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CIPECET
7% faeelt, 7 Rrawaw, 2020

TR i (shug) 1 &t (i) F oo fardh

B, . 4(5)-=(SIUITH)/2020.—ART ALY TG ERT A1+ fJU T Jqa TEFhET T2ish i

fersf (qrrfeivie) sriergf=ra Fedt 2
siargfa 1 9 o ot &t T afer TR St ot | denht | sttt
GIRAIC) (af-re-Rm) i kil + (3= )
e fafer

5.09% TLFRTE T2l 2022 13 151, 2020 02-00-00 13 19e1, 2022 T EIEE] 3,000
5.77% TLRTE w21 2030 03 =rrEd, 2020 10-00-00 03 =rrEd, 2030 T EIEE] 18,000
WTowo FT FEATAT I ATAT AT | 22 S, 2020

A 13-03-00 22 f&., 2033 T fafaer 4,000
2033
6.80% TLHTLY T2 2060 31 =1req, 2020 40-03-14 15 f&=1., 2060 T EIEE] 5,000
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AT FEHTT 6 ITE SULE TIATaat & & T & qRged § 2,000 FI0E FI0 TF ATA T ATHIT qaT0
@ #7 Fwer grm =g faoft =0 sferg=mr (G Rferse sftm=e e o 2) & sfeafea aqt F s
TR ITIFT AT Tieh, AT G GIT ST 9T ATEa=T U, ST, 4(2)-Ssqueud/2018,
fRmr® 27 #w, 2018 ® fAfdy fFowl sfiw odf F oqEn, 9w Red 9, gag #ae, e,
Has -400001 F |TLAH & 4T SATUIT

O ereff e Y o
2. ALENT Tiasfaat it AAareat § srataedeff et fF giegr £t gaq0 e (Fqee) F Tqar, =
i Srtere=ra TITT T 5 TTerd T TLRILT T2l I SATRAT ST FEATAT il AT ed AT SITUIT |
el F1 & vE e

3. =g ATt Wi o 8%, qa€ wmterd, wiE, §9:-400001 3T 11 Rraww, 2020 F1 d=rfea
STORtT| et g arferat s Rord 8% Fw7 SfET Jegem ((3-Fe7) Tt g9t sodeiaE o
11 Rawag, 2020 F7 T it AT AU sfaeeT et gates 10.30 a9 & gateT 11.00 a5 & S+
3T wtaedT arferat gateT 10.30 99 & qated 11.30 I3 F a1+ T&qd *hl STt A0l

Fq AT FER

4, I Tih, AT RSTd 99 g7 ST (RSl & FqaT, ‘& AIHa FEm & o 91 Rl
frtw £t ardg sz w=iw % e s

5. dremft w1 afomy g fee d% g du e Rua qag wEtear § 11 {Fawey, 2020 #r yefa
foFaT SITOm ARl arefaTarst g7 A 14 R, 2020 sr2iq QA 6 arE H Ar ST
T 6 [0 AT § ATATHT | srafed &2 & sifohd qod a2, A w1/ FI9 qaar S aia |
TIEHT 4TS &7 &I 6l Q@ ah, TIEHd TS AT g ST o6 977 6 & qrfersn § featad gl

SATST T FIATE 3 Tl Sl [T

6. qo fAtw/sfaw Faa W™ f qriE | TiF F Siha God ¢ 4TS TIGEd R TdT THHT qIaT
AT e g AT ST w2t 7 QaaarT TRIFHdT H qrE 9 G 92 T ST

siasf 7 9 FIT T sifaw fa=r e arfe = FAT A T arE
%) | grEAwE | e e g )
5.09% T w=iF 2022 5.09 AT TE 13 fRreare, 2020 13 . ¥ 13 9T
5.77% ¥HTET T&iF 2030 5.77 ERIEIED 13 fawae, 2020 03 FZa<T 3T 03 e
ATOHO FT AT T ATAT a1 2033 | WA Ia# ERIEZIET 13 fawaz, 2020 22 8. #fiT 22 7T+
6.80% TTHTEY &= 2060 6.80 AT wE 13 fRreare, 2020 15 . 4w 15 57

# T TXFT FT FETHT &7 a7eT 715 2033
(i) TREd T 3 9% ST T AT ALATTTH ST I AT AT

(ii) st 3T aTer Jie T FU9 T ST A T AN AT Tg 182 faHy werrdi A i st
3 Hreta=t (3% Mgt #3 & &7 &) i 9T ofq o (Tseg T are) & ofed a9 FarHt a5 g
122 g faegalt & Faa J9 % q9qed gRifl I8 TE1E a7 & I satd § [{aq wm siafHiga o &
T A5 | 365 {2 T eqT | T ¥ oIy

(iii) e FT THATEATST F FH T TR Hf 182 RAET TSI gieAt it AATHAT & 98 FT [T
ST T ot &, T i 9o 3, AT T AT AT [FAT F T 6 A AA-1CI T SRAT Fl,
T HIE TF T ThT A (A1) F T s=ierq TRaahar a2 o (ATs 21 TH) & $i|a grir Jfs B
FATT HT FTs (AT EI/GISAT 2, TN TRAFHAT T S 6 2L A5l g1 ST et F1d a9 &7 =)
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(iv) T sater 22 S, 2020 & 21 fFdaw, 2020 F T s raw 3% 3.43 wiaera afd v g1 a&q4am, =0
sty % forw srearft 3% arer a7 2033 U¥ ST 3% 4.65 Tiaerd I a9 R STad a9 & ar<d aiel 9%
AT & F 37 AT &<, GA(ead ATATIF FIT (e T el F g, e R &% g =g
#¥ ST

qTEd o TP o AT<er &,

TS T e, | |t
EREL]

o giasfaat it ferh # srfdere Sieh gfaur =i

| & TR TIAadl 2T TENERT 3T GaaT &Tiedl &l JIaTed a il 318 & 9 Jeare
Fr feeifera gfagfat it ==faq Tt & awrfaerdt™ e o aeier it safa a9 &1 e G
TAT g1 I, fedttha sfaqiaat it St § srfegi=a i & 5 iaera a& @ sTafaedelT artert
TR AT SITUAT| Srefera Trfer srfergf=ra TTfer & sreavia g

Il 9rm=@ar ;. wd g A aAitha sfagiaat it Tt § sataeTdT sream a7 iy [t F o
AR Geft gRIT ST FAeferfed oat 1 21 Fd &

1. ST A RSE §F % 9T 91 @1ar (H10) & 98 9T dgl (THSIU) 1T Tl Td 6,

FUATE: i GO ST (ATCTEAT) ST AEHTET Sl T I AI{ATerH QTAAT F GO 6 Thi¥ ok e
NEERER RS

2. ST 9fd {TTHT 1w 7O (ARG g ) | SiEen T o e v g1 arelt 9 8

3. ST Ag ThIH TEF FIA a1 [ohell TF S TIaT TTATHE SIAL % AIeAT F AUAT St FFeqey &7 &
TE(T FLd B

HUATE: UH & YT 9 (SMTATET) TAT GgFhET 8 S AT 7o 9o § TE.ST.U. @rar & 97
GTAT TG &, ATAT ATTTeTelT TN AT THT T F TEGd FA o6 (o7 91 gl

ll. =aTIshaT: ITAH ot o Tl "ATaede e 9% w6, FAeAl, Fertaa e, deest, gty
fAfert, =t s st Rord d9% g Fon-Ratia TRt s ot afga B ofF =t F oo arefier
GAT gl AT I T FAqH 01T 10,000 FAC (i o) 3 I a18 10,000 FAT F IO H g
STET o e faAifRd =i & o gl

IV. =T TAT_TeH® feQmfaesr:

1. g Faus & e 39 9% vt wraiee Stae, SF a1ea® § 3 907 o411 qA8d 8, F 6 UE
e AgM AT ol (HTUaSUd) |Tar @1 A=ard R #wire @ Faers 29 =hia &
e Taeifena stfarsgfar &7 FoReT Tt § et U Frel § AN of TdT gl 36 ST HT a9 1o
a9 Fae U Gt < W@T g, 9% AT I e gy e Ay e o fee § v
ST T

2. I ATERT o ITH T& ATST 6 AT I TAF dh AT YTAHF AT AT Rod aF FY
TR AIegem (S-Fav) TorTetT Feeft s T & a7 ATghi ¥ T F U Uk TH T
FITETdT FIAT Toqa FET| FHTATOT TRy, S ads fog 8% wie SfET Jegee
(3-Fe%) TOTTeAT § AT TEaET HT Iy, Aifas w7 § srafareqef areft e 72 &7 st

3. &% Iyt AT St # ufaeadt @< F et swaen sfaemw/fAiwa fi s Ao sima
TT T GO, ST TTaeqefi avetl I % g1 9% A ATHT § T8 07| T 97 9% 479 QU oA T
T S sreraT STt S T JUT TR | SEraE 9 w2 o g A1 981, et fF ardia #r
AT ITH Fleh oo T TTATHE SIAT T TITIAAT ST %0l STUIAT|
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V.

o

UH O |, STET dreft it 97 Srefera Trfey (srfemgf=ra Trfer & 5 wiaerd) & Afesh g T
Arered AT SITUAT| AT saiedl & AT |, Tg S TAaT ITATHF STl a7 ariaed g o
g AT AT T TTAfaat 1 It e vah qregeff ais & w1

UH HTH § STgl areit TT9T STErera TIfer § & I, FHT &l Traeqefi 907 # orrfier frar sroam)

g F1 AT Rod §% g0 Fae vEsiud 9 § AT B S ared o §% 29
T AT &% AAAT TTATHE ST 6 e THSNUA GTd FATAT HUESIUA GTd | STHT BT, STET1h
I T A=er 3T 747 81 e vEshiue |rd § SHT w9 A giaeT UwAr 39 Aot i
AT F TATSATS E ST 3% T Aal gl o Sk srrar A St v srwfaeneft et i
fAfereT 39 997 I TESHUS GTd 7 HUasiuea @ § ST g4 ardt T (/37 go) i
Tt T F FTAT ZRIT| a7 H a9 o SOy 9¥ J&7 UHeiue @rd | aredqias &9 7 it 1
I T B

Tg SF ATAT TTATHS TTAL & IAAA ¢ o a8 ITgd Hl TTAHIAAT gearared HY| TETETIr
Rt #7 Frewe, et &1 Ffagiaat &1 staeer = £ [fT & g7+ Gear F Jax
RS RER IS I

I FTAT TTATHE STAL (qT UTgHi & Tg HaT ad & o0 Gg 94 Ifd |7 FIT a6 TATA/
FHIGA/TAT TATL % €T H TGA FL GFd gl UHT FAT fohl o § omtae it ST dadt g a7
TTEHT & AT F TEA 0 ST Tl gl UH ATHA H STgr TIAIAAT A7 AL Fras(fad st =
fafer = arg woaTet AT &1, 9% A7 AT ST H qTgd a1 <F Sawd T § 9w Tt &
IqT=T TS SITHHE ZTTI

TTAIaat il AR, IAT=d AT gl §T AR BT, TAT TATA/FH /AT TAT % oI ITgaht 7
AT TTH LA 01 HA-TOTAT, S AT TTATHE STAL G AT o6 A1 Al T2 AT 6 ATATT
T FT AT Tg Iearad 1 g & TRt o= mra, S e anrg &1 9o § At T8t
ToFaT ST ATRT AT ATEhi & TG Aol AT ST AT 0

T ST grrfies At wr Gy S 9% (3%) g7 a9T-T09T 9% qR( TS AT F Jgd daradi
H ST gaeT Metfd g9 ST 6 FaAT a5 il TEqd HLAT gl

VI. ¥ Sfeated fRemfager S g a6ier & otefiT g 3T aaqqm, S AT AEaedahdr gRil, TreET &l
Tonrtera fraT srovm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 7th September, 2020

Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following

Government Stocks:

Name of the Date of Original | Original Tenure Date of Auction | Auction Notified
Security Issue Maturity Basis Method Amount
(yy-mm-dd)
(in X Crore)

5.09% GS 2022 Apr. 13, 2020 02-00-00 Apr. 13, 2022 Price Multiple 3,000
5.77% GS 2030 Aug. 03, 2020 10-00-00 Aug. 03, 2030 Price Multiple 18,000
Gol FRB 2033 Jun. 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 4,000
6.80% GS 2060 Aug. 31, 2020 40-03-14 Dec. 15, 2060 Price Multiple 5,000
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Government of India will have the option to retain additional subscription up to ¥ 2,000 crore against each of
the above securities. The sale will be subject to the terms and conditions spelt out in this natification
(called ‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F. No. 4(2)-
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
September 11, 2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on September 11, 2020. The non-competitive bids should
be submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between
10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
September 11, 2020. The payment by successful bidders will be on September 14, 2020 i.e. the date of
re-issue. The payment for the Stocks will include accrued interest on the nominal value of the Stock
allotted in the auction from the date of original issue/last coupon payment date to the date up to which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon
payment and will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due payments (month/date)
5.09% GS 2022 5.09 New Stock Septemberl3, 2020 Oct.13 and Apr.13
5.77% GS 2030 5.77 New Stock Septemberl3, 2020 Feb.03 and Aug.03
Gol FRB 2033 Variable# New Stock September13, 2020 Sep.22 and Mar.22
6.80% GS 2060 6.80 New Stock September13, 2020 Dec.15 and June 15

#:Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a
fixed spread of 122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit
yields will be computed by reckoning 365 days in a year.

(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the first coupon period June 22, 2020 to September 21, 2020 shall be 3.43 per cent
per annum. Accordingly, the rate of interest on FRB 2033 for this period shall be 4.65 per cent per annum.
The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by
the Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I Scope : With a view to encouraging wider participation and retail holding of Government securities, it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under
this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single
bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the
main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-
competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
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VI.

date of the security, the consideration amount payable by the client to the bank or PD would also
include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank
or PD as per agreement with the client. It may be noted that no other costs such as funding costs
should be built into the price or recovered from the client.

Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed
by the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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