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TSy UF ST WA
(arforsy fasimm)
(FATITR STHTR AZTHRLATHT)
srfarg=aT
sifaw s oo
¢ faeeil, 6 3T, 2020
HIHAT §.(TITHAR) 16/2019
RArraiaEr ST F g % svEr 9g ¥ Faihg o ISt sk a9t deesen #T wreRiRg
TR (/S I FT FISHY)” T AATAT I AT T AU o6 it Foriae aeer s
1.6.07/28/2019-SSNERMR.—F. ATHA R 7o
THT-HHT q¥ TATHLET HHT Teew ATATH, 1975 (396 T997d ATARIT F =7 § off Fafq) 3w
SHFT THT-THT IT TATHLAT HIHT Lo (TTTed TEgll TT qTedrell 8o il Tg=TH, A T Hherd
TAT et o AT & forw) Mmmeett, 1995 (38 T “MaamEs” & &9 & €T 92i9q)F 994 7,
1. ATy arfasrreT &1 FIAT TRTST (S8 TATT “Hag 290 & €T § G2(9d) F G & J947 a87 9
fAifaa @t I=T &iie F7 Sheaoll T FERIRF TR (FN/Fa0E I & GeH) (396 T4
g T ATAT “FErdi I A digEy” & w9 | off 92f9q) F arardr 97 =9 At
A FHTET o ST qTeAredT o (TS it fAorae et it &ea T AT AT Fd
TU &, IO Ueahel s U HiHshed fof. T 7. 1o TSeie forfies (38eh Tama “sraahl” F =9
# +ft g=f¥a) & a7 27 7997, 2019 1 TF ST AT T gafl |

3581 G1/2020 1)
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TH A ST T QL&A AT TURTST % A & STIaT agf & At a¥ft IS T avft deregor 7
HERIT THHE (FU/390F I AT GISH?) & Fgag § =9 IAN I¥ qTe T THid T THehl HAT
TAT THF &ATAHTLF TATT T S FHLA F (70 =247 12 a9, 2008 F7 Fir T off1 Jria=wmy &
e 24 3=, 2009 F sifaw yTf¥res St=r 9oy 9. 4/7/2007-SISHUST F ATEAH & Hdg 997 T
g aEqell & qTied ATl & [Aeg a|iaw ek o 9¥ faqrs 22 59, 2009 &t #H7 g
SATER=AT . 74/2009-FHT [ o ATEAH & FTAT AT AT  FTALIT AT FRIer Nl 3% 912
grfererTdr 7 AR 11 Fa=<, 2009 &t st sifaw = Ry &, 14/07/2007-Ss0UeT F greay
H I8 9T % Ha5 aEqal w1 [QA0q da5 397 § qrieq frar 9% 6ar @ a7 S w1 e
IR T AT g2| 39 HI0T H, TIIAFHRT F Tl e a¥ St v fBrerfer it S o= aot
Fr sty % foro faaies 15 fagaw, 2009 F FHT o ATag=aT |. 140/2009-FHT [ F ATETH
EEapEERIRRIRI

STrerRTT 7 faATE 20 S, 2014 Fr Forfas e & qend #7136 S+ & Aot & d@faaq @
A, AT [T T T2e7h 23 S[ETE, 2014 F¥ A= #.32/2014-814T 9[e (TSTEY) * Areae &
21 S, 2015 TF FETAT TAT &ATI TTreraRr 7 &A T 19 5, 2015 #F stfag==r 7. 15/7/2014-
SISMTUST o ATEAH & Ha@ 397 H a5 aeqsll & AATdl & (a6g =S qeardl ek amg
TET| T & S TR0 ®1 fodi 24 ed, 2015 % HIAT e Areg=dr q. 45/2015-
=T $[o (TSTET) & ATeTH AR] AT TAT 97 ST =7 [T 1 23 [, 2020 T T @l 3T
o

= ATSTHTT & 92T 9 F (5) F Hag H AT AT TeALeT o, TTe 3H Id H T qg! (haT1 147
BT AT ] TATL & A9TT ST ol (19 F q7= a1 o THIE g1+ 9% AN Agi TeiT S TeaRT 9 I8
srufera g o o =& e it FHrET 3 T 797 9ok THTH 29 % Heeasq qred 7 &fd & St
T AT IH 6T H I i AT 21 3HF Ferar 2 fRaAraett F Ao 23 (167) #

o (e N enN
(A+letidd Al %Z

WL/ FIT & Z1d g AT S1AFTH 3 AT FTITAT AT F1% [FLITHF TIET0ET o8 Tq%
FITT 77 1 TG & 777 9 #1 Fad a& T97E1 BT T97 (7138 JEFRT 3% Jata & 73
FUH T FT TgT 9T IT 3G FHIT #1 ST & 37 T7 [F19aT JIoFa Sqier # e 9¢ 3%
FTE THTH gI7 & Td 3197 A4 & #1197 39 [75%9 97 Gg7d 8 13 3F o7 #1 qaard & qe7
T 3 FEHIT F1 &ffad T1RT g7 T FTHT AIgiT §19 #1 a9 51"

STIE & ATHTE, TEHRET & T8 Tuferd § & F =¥ ST g7 oroar 39t e ¥ o o
faferad TATIT Srer & e 9% 0 T2 GHIAT F¢ [ F7 TeAdl goF & T 2 &
qTeA ST ATT F TR T@ AAAT 38+ [T | B T TAqTaAT 2

ATAEHT o qF § Y T qTEALTET Qe ahl AU THIEAT i EIATT FHI T AT Fd g AT
FIAT TORTST | FAT ST 3T qAT Foheg 0l o FERIF THE (FU/39F IS T GIEHT) &
AT % To%g ITeardT o T ST 7@ @l 7R #d gU fadis 27 q99<, 2019 & UF e
T T T SOy 3 ST 9¥ AT T o 5 9o F 9HT g % weAeaw T gag aEs &
qTed % ST Y@l A | IR AT TROTHT &7t g il F9raer o

T N AT AT & IET 0 T0 q1ed i A & F97aT & T99 247 9767 & a1 fafeag
THTIOIT Taad &l a@d gusie =8 MaATae! & Ha8 23% A1 9o =6 Af=a & aT 9% (5)
F ATETY, IHAFTT 7 Tag 297 F G & IJaT qgi ° [Aaq g9 aeqell & gaer § qreardy
[ I FAATATL T ST KT ATFIAAT FT THIAT FA T TH q2F T A FA o FAT 3H
AT 95 & THTH BT & FATAET TTed & ST T ATAT I8 (he F Fe JoAT I SN
T &fd B AT AATEAT § & "ag § faqi 27 fawaw, 2019 Fr Afag=er /. 7/28/2019-s0r=me
& WTLAH T AorTaen qetear = v a7




[ATT |—3vE 1] T T TSI STHTET 3

g,

8.

RIERIS

FAATT THAT % & § faqrw 11 F99¥, 2009 F¥ ifaw = aromy 7. 14/07/2007-=00=T i<
& 19 S, 2015 #¥ sifaw sti= afoms d@aeft srfer=aT 15/7/2014-SS00ST e+ grT @95
I F A % FAAT dgl | [ATAT Hag aeqalt & AATl 9 qeaudl ek amy S T 395
ST T it TRt swmer: i T2 o1, o a9t 98 i gl
PHEIERERIER I R ICERE R R DS

i. T F fodis 27fEax, 2019 # Afe==T 4. 7/28/2019-S(S(el=ny % ATeAH |
a5 <97 § oG aEq3l & ATl & (A% (HOTae THIEAT ST 6l EATT Fd g0 AT 6
TISTIT AT § T AT GAAT TR 67

i. A AT A TF Ui =7 et F Fae 6(2) F AqH™ W § qag 397 % garar,
TG <97 ATT IcaTaeh! 3T [AITAHT, FTT SATATART AT T [Zaag TeAHI il TTTerhs
T ST it T ofF q1feh Targ ST 7 e % a7 | 3vg A7 4

ii. TR F IUh Mawmaet’ & a8 6(3) F ATER AT ScaTaHI/[AITahl AT a5 397
T AL Al THH ATATH 6 ATEAH & 37 o7 gaasg v Pregid forfaa 9 9 396
oI Sty Toha o1, 1 =9 SITAE 0 SO 9784 1 U Tid Suse FAs| Saad @l
FIAT UTS AT Tk Ui TSI +E B § AT T4 F:1s T2 AT i I Tgi Fgl AT
S AT T o7 o7 R Terahei 1 it Suered s o

iv. TR o Helg 297 o AT Scarashl/fAatasht e s R wersrt &1 ot aeften
ST T ETT T gU STH GAAT ol Ueh STUTOT i ST ST ol Q[&elTd Hae T stfereg=er &
Fefia T 0 srETe a9 H19T & Hiae ooar 9gTe T8 99T €T & Hiae [giig =9
H T T F TATEeAT F IO T6qd FA & (o0 97 =0 HaAmEar & 539 6(4) F
AETE I &9 # a9 IO & ST&0d F & (o7 3vg, a8 U FIAT|

V. STTereRT o Heferferd ST Scarashl/Rataent T 38 STTeg=ar 6l Taai sEfud =

ED) FASHRITLAT FHTLATLIT

T) T FHTTIE

) dA T 22T FTqI
T FRALH

) T FHwe FAT forfiee
) AT FETLH

TR FTCTILETH

)
) (e e Nl e

FReTeRet srehel T ferfies
) ArTars oA forfaes
2) afae 3w FueT forfaes
) AR & FoT ferfies
Vi g 9 T AR H AT § THE qaTarah ATeqd F qg o g o o &
fremh T a3 fraw werast #5739 a9 F o s Sersearashi/Aatast w i aerg

F =T U AT Tt i vk gfq o s Scarew/Ratast w7 ast 1 oft, g4taq g9
39T o FTT AT /[AITART F AT 3T T F T T 297 F aATAT T AT Fof¥ 72 o)
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Vii.

viii.

Xi.

Xii

Xiii.

FHITAT TS & TRt off Searesr/Aatas F Ratas & wmEe’ o7 392 T qd Tai Tl
TTTEEIT 7 =9 FaamEet % 99 6(4) F SIqa saeds aAT @ 70 FLd gu Aed §
Hag aeqat & Fuferfera ara smarasi/saeTst #1 =9 srfergET i vs afy sfrfva i
) yogTze U foead wtswed forfies

) a der e sefReae wifdw forfaes

) ECEIERECIL IR I I ECCA R

AT Teaeriea forfaes

ATeaT FHiHFed grzae s

d)  FRAREH IHadd e

g) LS. emg UT Fuer

REEEESEHERRIEES]

HTEATZSIE U hiHsed ATAUHT forffes

M) 2 otaw wfasen ferfies

2) arEHtee S ferfaee

) STAEIT TStersT

) TSIt T ST qT3ae forffes

%) AR Fioweq U wiearzsd forfies

) FHRH 229 UTed forfies

) T wrT forfies

T)  H. TS T e fo.

) T wT forfies

g) e wEEfewed s

) RUGEIGEETE)

fRerferied SraTash/SI<hT « IaAT ST # TTae 1 30 T&qd (647 2

) LT AR TTgae forfies

FAATASIIA o I29T & ST Al rater (FeAres)arii2018 & S 2019 (159=H) gl & %
frgroror i srafer & srder, 2015- 7T 2016, 319 2016-97+, 2017, 319« 201797+ 2018
#1 srafer quT S A AafrentHe g

FTIOISTF FAAT U ATl AgIHLTATE (SSMHIAE UL UH)AT Tt ggrHaernad
(ETSto®) & &Afq #F Aafer T97 =89F @ &1 1 91 fit q@ty F O aq-a941e arra
HaefT R forw T o it F WRd § Hag awqelt & SATdi i 9 S go T £
TUET FX o (0 SIS TS U UH T SIS0 o Ahe| T foare 7T g

ATAEHT F I HMET TF ATATh gadAT AR T2 off /e #1897 9 39 a9 7AET T

T SRNT ZIT SUee FT U AFET HT TATIT T AT T 63T 73T A7 S5 =Hew
T TAATT AT F I29T & I AFT9TF [T AT 9T

TR F fRaas T gy F8ew F g geft W@l T Aasias wEd & w9 §
fafersr fRaaa Te et are o T g rert 1 SRt 0 T A




[ATT |—gus 1]

AT T TS - AHTETIOT 5

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

XXi.

Y AN T AT AAL/ART @R FIT fateaq qearag i e woqa 0 &)
AT &9 § T 70 [0 @i FEiar (Shuudr) o =o Faamaet & oqadg 1l F
ATITY I 4 ST ZIET ST ol T2 AT o AT I A H TG Teq3l F AT il
AENTT AT 3T TR a7 ATAT IHF Tashl FLA il AW 6 e 92 Afaq w2a Fraa
(TaerEdY) T 7 Rt AT & Srewr B 7 9 s S "9 G T qre /i § # a7
AT o T SN Al eATd THTH FIA o (o0 TITH T

=9 et & e 6(6) & T, e 7 avft Raag v & faqiw 21 w7,
2020 #1 A=t F=ERET F Arerw & s AaseE gEars § wifes ®7 F o9
o=y qa T & U sEay ff Sued FET 39S AATET UF gELT Jitgd gaars
AT AT ~ATATAT o SASMHITET S(TT HeqhaF=aed THIRU a9mH HiEs TTieerT %
AT # 3w u fAofr % srgEer & [Afde i § aedma &1 @9 g0 16 ars, 2020
FT Arnfora 1 T o 37 gl Rregia wifes grars # o few aeqa o g, §
s TR T o & Wit =7 7 =7 o o = i o st a9 9 a1
gfd I Hael AU AT AT H

St Y w3 E Raag qasrt gra By e, Bt Raeg vart g
3T U T AT ITASH FAE T GAAT AT THILTT =4 ATqT = TOAT H AFERTT
T SUIH €9 F 39 AT o a7 137 7 5" S 7% 39 q999 § 9167 g &7 e
AT T IH FAHTT T4 o [oIT TG HET 47 2

STTErRTT ST %1 SThAT % 30 o fedda TEI G137 STII i T GadT ol qethdr
& AT H AT T A qq AT ST S ST % 37 ST TROTHT F ST 3T § Y
A T SN G TEQT TohT AR i/aEarasil &1 qeaTa 39 H47 aF a7 o #ir
T I T, SATARGIF AT AF9TH HAT 4TI

RaaE Tl g7 T ST T ITAST FITS T GAAT 6l ST TAAAdT 6 ZT i
TaTaaT F Tae § A7 T ol W g 0y, Wi 7 St ff staers gan, doeE &
TTE T TR AT § 3T TH TR AT GAAT & MO T 977 Faag TOHhl Ff The
T H TS FIAAT K T H AFT TAT &1 ST AT TG g, T ST T GAAT ITAE
T AT TR T (aer foaT T2 o 3 o Mo e 9% T5qd i T8 A1 1 T8
AT 975 ITAY FLTU

STl Fel Wt et Raas T F aa|TT ST 0 SOHAT & I a9dq® a1 a9 Tgd
H T AT 8§ ATAT 37T THIE § 3T A5l HLe T2 AT 38 A= | FHIhI AT T arer
TEATE &, TS 7 TH THY & TAHL Fl AFgIRT 6 &9 § AT § ST IqAed T2
e a¥ A= iy feoaforgt iy Rt B 21

= fRewTaett & 99 16 F g9, =0 = & saed® a2l & faqi® 29 1%, 2020 F
Thed [Aa<r & AW ¥ A1 {adg TeEREl w0 The AT AT AT T 39 9% UTH
feoafor, srfersrrdt T S9a AT T feea ot T qHTen = S aforHr | A T
S| = AW A Thed [Aa2or F Hag § A9+ feeaforat geqa i 2|
TTTEERTT T8 A1 FLd & 1o T SEART ZIT Tehed T [0 T STTerehier Aqre 39 04
F LT T TACTG T /I g 37T SHHT THTTT Tgod af TR g7 ST 30 70 Jehey
foawor 3T =7 Sr=-aforet # ot q9TeT 6T T g1 e TETq ST ST Al S
AAh =T | 39 Siq¥ ST TROMAT | 3T AT T 647 T37 ¢ S o7 T 39 890
HTAT 727 2
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10.

T.1
11.

T. 2
12.

Xxii.  TASTAH ST TROTHIE OO e Y B Raes T 3T Ted i T qr
= ATt % siavid YTTARTLT 1T 39 THIY & WA T =7 1 ATaF 8

xxiii.  STFErwTEY g7 Hag 5=  forw fAfFwT 37 70.73=1 FuH =few & =9 § forar 137 g

femdta Seare (fieget) si @ awg e

ST 3T ST o 90T ®, Tt it afearar = o u srgeme & T o1

TAHTT 19 & Fe9T & [@FarreiT scmw ‘@l 9=t s ¥l aFwon F7 wrewniRE vfae

(FI0/33%F U< T FI2F3)” (397 THTT [@FFRTENT 3e017 % &7 & o7 g=f¥q) | # 7777 T

TF [FUT9% THIET & 5T [F91<TE07 37917 7 &7 a1 & o 7 719 7 51

Fa5 ITIRT FT FIFIT Fie 2809 2010 F Sqita 1T 1% 28 % Favia §1 &7 /e F#<T

TFIFAF TTT & ST Tg 1341 1 T & 317 & &7 92 areqF:21 781 &1

S SET T Y

T SN FIRIEATRTE T ITATE AT FHIE 9] & &7 & g9 H Muferiad sy o &

i. T ST A SAMATT T U ITATE o FHT TG FHT IATET T g

i. a7 Raag el g U U g it S Ugd gF TIEEET g T9E 94 6 oA
oot & ¥ T B

ii. g <9 | AT THE & 8 Tl IS 6 BId g S T SART AT TTIHF &9 7
TRAThT TS 6 HIEHTTH TTHS o Jearad H o0 gar g

iv. FIAT & TATHA ITATEHT T 99 HI2e Tg Il § & o AT 85 Wfaeard HT SLEar & a1r
HIERITIE TTHE FT IcATa Hd &l

V. AT Heeft A T T ¢ ToF Heg <97 & AT o 0 IeqTe i Ao 981 i
TS AT BIERTF TR FT ITART T2t B m )

vi. STar [aTaent F =9 a1q 7 e Agi a7 g o 39 g IcaTad 1 0 3T 39 3T
H T 3 TOTEeT SIS g1 SCATaA [T 3T 8, 0 H2 T ATaTaaH Z1T 37T Aal ST
AT gl

I A P e 1 e R e Al R

a7 RIag TR g7 Q=TT STTE T9aT 0 a5 & &7 & g4 # [Qurerad g

e T €

i. STafeh ITINT 0 T wERRF THEE AT ST RIRAT TRsT 8§ 77 Smar g, =9 g
SANT ATATHT ATH AT ATl BIERIEE THE FH IATET FATl ¢ oAlY 36 T H T
AT A T Aol gl Sath AAar § 75 ITA9rd 6 LEaT 8, T IAN F I9 qa5
FETAT T IaTa T & e #37 & 77 85 Widerd <Eav 2l

i. FITAT TUTST TheA 10T TS o BICRITLF TTHE TAAT QT HT il HAET Tal 2l

ii. FIRAT TORTST F A % I8 0l NATSHIT STTAT RIERITF THHE HT STAET AT Sra
21 FRITAT TRTST SH TAST 3T THET § IcqTah TAFLIFR IS F BIEHITGR THE T
STANT T & AT T 386 IT AT FT HATT T I Fd & ST ATATHRT HH OET 6T
grar gl

iv. ety g s FieRiia e & sraegsar grar 8, Rk & go
IR UTHE T AT Fd g 3T ST TGFHI ST Tl o ATEAH F FLATd gl




[9T T 1—=uE 1] SIS EERE LIRSS 7

T.3
13.

14.

15.

16.

17.

18.

19.

20.

21.

V. FIRAT TORTST | AT T TS Feqart i fr 330 Fretrms & § B Smar € s o
SANT T START Fh0 7 50 TR &t ThfSir it ot | T grar &l

vi. FITAT TUTST F T F IATE HT ITANT 64T FIS AT ST T AT ST 9L, I @I,
F, AT 2 aTer qardt, WS, A=RrE wiche, TIPS S amreE, oftdem/ar
TraT St | "o AT & for &R srar gl

vii.  SmETa TRT U ST e FAYT U IR AT TS aEqel & = wWifde ST TEmgiEE
frgrorarsit, fRator it gk s SN, w5 9T T STTRT, IATE F F1A U STAM,
farfaaer, Fima Mgt siw fEawer va oo & e # siaw grar 2l

viii.  FE IR S ATt T Feama= orar, Ferdr s ST T 94T o9 o+ forw R
ST AR
AT SR STi=

S I AR T Ry aerhrl g F=mdie seare 7 q4igd qEf ok day § oy g
ST 0T ST T IERT FATT A= &0 70 A gy 3w &

FAATE ST H A= IcaTe Tt U1 o Tt Hohexoll 1 FIERIE TR (FU/3a0H I AT
BIEH)2| T2 UH €%, TadT T %, 397 7 %, T 9o I, aied Hat=r, aga dfew awagar
g ST 9T €9 § START 85 YA & AT AIeqT & & § F7a1 7471 § oY a5 AqFHThs
g1 gl g TAT 9qaT oy ST 92 ag foar faw & grar 2

= ag [T aetar s g o == Scae &7 &= a5t w@ar & S 4 ST a18 il qHier
ST | graT gl 9o S |, =i 3aare &t /= [{U T siqare e o = o

“FAHTT TIT F [@FFRTET ITqT7 FIRAT TURTST & JT & T9aT TgT & (397 797 737 47 97
HIT Tt TFZ FT BIEBIRF T (F10/357F 9 F1 GIs#%) &1

FIERIE THHE Th AHREE AEAT 9ad g SEar Suanr @ifead wivhe, wicoad ®wiehe,
TATATT Fiehe, AHHIT FI€he AT F ICATET & [T THAT STAT gl TG T&Al HT STAR
ETHIE e ATITIN, T TETAT, S1ST T THERL, T & T T HHATHRLT S AT oh T
o, G wiehe fAATor afe & oft T ST g

TH IATE FT FFIOT AT SATITL AR 3 FTETE HAT e o 2809.20 3 #H 4.
2809.20 20 F At AT AT {1 FTeAieh HIHT o Y ATSEHT TAUE el Fihids AT g
3 7g Tohelt T To1< & aaAT ST & &1 9T ATEadhiy a5 &l

a7 Raeg v grr B st F g9y §, i ag Je w39 § & ot S i
TERT TETEN fAeare 7 faF 19 S, 2019 #t 78 F¥ foriaes wftear sifaw sti= afomat & G
AT AT| T {L FT T ol THTETH R = qRormst § F7ar T3 8 i sramas ° &rs 997 9ne
TEQT el (AT g oreH qd | 9go U At & R 7 o= e fit sraegsar aE

TTTErRTY A A1 FTd & o TTT i AWTd § oY & qag § a9 6 P 78l 6r T2 g i Hwyq
AT T ZTH F [T 1S |18 A1 foaw w2

TH FATAT, TTIEHTT g AlE Fd & [ I JTAT [ AT hl TS QAT 0l [T H =T &L IX
ITATE T TS FEGA T JAAT | FAT ¢, FT 2 Al 6f TS § ¥ T2 Baas TeAsTe &7 aar off
Tl g T TuraT | $AY F FereawT o] I¢CTE Al TaeATiod dgi (3T ST 9T 2|

TH AY o Gae | o STaTeh ATl § 75 Tiaerd il LEAT 21l &, AL SART 7 37 Hag Tl
FT AT 6T & S8 &9 & %7 85 Wiaerd SEaT ardl &, YT I8 71 F3d g [ ad-addTe
AT GaefT stihe g T9rTa & TR 85 wiaera % A&t 3 |7 sie-a+ grav gl
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22.

23.

24.

.1
25.

q.2.

26.

q.3.

27.

28.

29.

g.1

30.

TR A ATE FXd g o 36 a9 &l Tal Sg & (o[ s qoh TTAT &7 Toqd Aal AT TAT 8
o framefare fro sro wiewrar vfie aw A areardt ook 981 amT A1fgu)

RaRle IT IUTse FAAT AT 9T, AR Tg AT 8 T T AT ZIRT AT 6T T2 T35
FECRT 3T I FEqAT FSTHeRT ATATT Hag 397 & 6T 37 8, | AT AT oiaq¥ Tal gl T A7 aegel
£ arfasw Foware, At F afkr, w1 i sy, sare BfRg, e s @ g
T[e AN o AT H AT gl T AT AT Ghelehl &9 T 3T A0TSR T F Taeqma=
TFT ST TR T €1 STSIRTA 7 T Q|1 F&gAl T Ueh g o €T 9T ITANT AT 8 3 ITANT F:7
T2 gl TIFRNET Ig AT g T seasl gy A scare =0 [awmastt & Fa9 2(9) & 999 |
g 9 AT § AT 70 ST 78 Hag aEq@ S g8 a+] 8l

FeramTei SeuTe FT AT geew Fie 28092010 F qga TeaTT oftve 28 F Ffavia fohar
g1 HTAT [ AR Fichidd A1 g 3T T et ST & FE=rele Ica1e & & 9¢ aredshiiy
TEl 2l

BT ST SR e

S ST 1 Sy

TG FIXT T SN AT AT % G99 § [AeAferiad sqrer & T 2

. Tg AT H. O TAHATS U HiHFHed (o Hee qaT 7, A TSHIS o, FRT T4
T T 21 StraEeht T BT A | Fet w1 I H1 95 gfaerd gl

i. AEEH 7 AT H Ga5 TEqAl 1 7 q7 AT (A7 ¢ 3T 7 &f § Fag a&q & \qa®
FIAT ATATTRY TS 14T 2l

ii. TH X9 | oG T BT TF AT I AT {. TG HiHwed UL T TeF fories g1

M E P L GO KRG I R G R

o= R Tl GIRT 9] SENT % &0 U ST o Hael H hIS dqre qat {3647 7 21

EUEEIR RARUS L
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106.
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110.
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
FINAL FINDINGS
New Delhi, the 6th August, 2020
CASE NO. (SSR) 16/2019

Subject: Sunset Review Investigation of Anti-Dumping duty imposed on imports of “Phosphoric
Acid of all grades and all concentrations (excluding Agriculture/Fertilizer Grade)”
originating in or exported from Korea RP

F. No. 7/28/2019-DGTR.—A. BACKGROUND OF THE CASE

Having regard to the Customs Tariff Act, 1975, as amended from time to time (hereinafter also
referred to as “the Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping
Duty on Dumped Articles and for Determination of Injury) Rules 1995, as amended from time to time
(hereinafter also referred to as “the Rules™) thereof.

1. The Designated Authority (hereinafter referred to as the “Authority”) received a joint application
dated 27" November, 2019 from M/s Gujarat Alkalies & Chemicals Limited and M/s Grasim
Industries Limited (hereinafter also referred to as the “Applicants”) requesting initiation of sunset
review of anti-dumping duty (ADD) under the Act and the Rules on imports of “Phosphoric Acid of
all grades and all concentrations (excluding Agriculture/Fertilizer Grade)”, (hereinafter also referred
to as “subject goods” or “product under consideration” or “PUC”) originating in or exported from
Korea RP (hereinafter referred to as “subject country™).

2. The original investigation was initiated on 12" November, 2008 to examine the nature and the extent
of dumping and its injurious effect on the domestic industry with respect to Phosphoric Acid of all
grades and all concentrations (excluding Agriculture/Fertilizer Grade) originating in or exported
from Korea RP. The Authority vide its Preliminary Findings No.14/7/2007-DGAD dated 24™ April,
2009 recommended imposition of provisional duty against the dumped imports of the subject goods
from the subject country, which was imposed vide Customs Notification No. 74/2009—Customs dated
22" June, 2009. Thereafter, the Authority, vide its Final Findings No. 14/07/2007-DGAD dated 11"
November, 2009, found that the subject goods had been exported from the subject country at dumped
prices, causing injury to the domestic industry. Therefore, the Authority recommended imposition of
ADD, which were given effect vide Customs Notification No. 140/2009-Customs dated 15"
December, 2009 for a period of five years.

3.  The Authority initiated a sunset review on 20" June, 2014. Pending the conclusion of the
investigation, the duties in force were extended upto21* June, 2015, vide Notification No. 32/2014—
Customs (ADD) dated 23™ July, 2014. The Authority, vide Notification No.15/7/2014-DGAD dated
19™ June, 2015, recommended continued imposition of definitive anti-dumping duties against the
imports of subject goods from subject country. The findings of the Authority were given effect vide
Customs Notification No. 45/2015-Customs (ADD) dated 24" August, 2015 and duties were
continued till 23" August 2020.

4. In terms of Section 9A (5) of the Act, anti-dumping duties imposed shall unless revoked earlier,
cease to have effect on expiry of five years from the date of such imposition and the Authority is
required to review, whether the expiry of anti-dumping duty is likely to lead to continuation or
recurrence of dumping and injury. Further, Rule 23 (1B) of the Rules provides as follows:

“any definitive antidumping duty levied under the Act, shall be effective for a period not
exceeding five years from the date of its imposition, unless the designated authority comes to a
conclusion, on a review initiated before that period on its own initiative or upon a duly
substantiated request made by or on behalf of the domestic industry, within a reasonable
period of time prior to the expiry of that period, that the expiry of the said anti-dumping duty
is likely to lead to continuation or recurrence of dumping and injury to the domestic industry.”
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In accordance with the above, the Authority is required to review, on the basis of a duly substantiated
request made by or on behalf of the domestic industry, as to whether the expiry of anti-dumping duty
is likely to lead to continuation or recurrence of dumping and injury.

The Applicants filed an application dated 27" November, 2019 requesting initiation of sunset review
of anti-dumping duty imposed earlier and seeking continuation of anti-dumping duty against imports
of Phosphoric Acid of all grades and all concentrations (excluding Agriculture/Fertilizer Grade) from
Korea RP. The request was based on the grounds that the expiry of the measure was likely to result
in continuation of dumping of the subject goods and consequent injury to the domestic industry.

In view of the duly substantiated application with prima facie evidence of likelihood of dumping and
injury filed on behalf of the domestic industry and in accordance with Section 9A(5) of the Act, read
with Rule 23 of the Rules, the Authority initiated the sunset review Investigation vide Notification
No. 7/28/2019-DGTR dated 27" December, 2019 to review the need for continued imposition of
ADD in respect of the subject goods, originating in or exported from the subject country and to
examine whether the expiry of the said ADD is likely to lead to continuation or recurrence of
dumping and injury to the domestic industry.

PROCEDURE

The scope of the present review covers all aspects of the Final Findings No. 14/07/2007-DGAD
dated 11" November, 2009 and Final Findings Notification 15/7/2014-DGAD dated 19" June, 2015,
by which imposition and continuation of anti-dumping duty on imports of subject goods originating
in or exported from the subject country had been recommended respectively.

The procedure described herein below has been followed:

i.  The Authority vide Notification No. 7/28/2019-DGTR dated 27" December, 2019 published a
public notice in the Gazette of India, Extraordinary, initiating sunset review investigation
against imports of the subject goods from the subject country.

ii. A copy of the public notice was forwarded by the Authority to the Embassy of the subject
country in India, known producers and exporters from the subject country, known importers
and other interested parties, to inform them of the initiation of the subject investigation in
accordance with Rule 6(2) of the Rules.

iii. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters, and to the Government of the subject country, through its embassy, and to
other interested parties who made a request therefor in writing in accordance with Rule 6(3) of
the Rules supra. A copy of the non-confidential version of the application was also made
available in the public file and provided to other interested parties, wherever requested.

iv.  The Authority forwarded a copy of the public notice initiating sunset review investigation to
the known producers / exporters in the subject country, and other interested parties and
provided them an opportunity to file response to questionnaire in the form and manner
prescribed within time limit as prescribed in the initiation notification or extended time limit,
and make their views known in writing in accordance with the Rule 6(4) of the Rules.

v.  The Authority forwarded copies of the Notification to the following known producers/
exporters:

a) Altechkorea Corporation

b) Apex Corporation

c) All A Trading Corporation

d) BR Corporation

e) Canko Marketing, Inc.

f) DC Chemicals Company Limited
g) Entro Corporation

h) Metachem Corporation
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Vi.

Vii.

viii.

XI.

i) Miracle Breakers Company Limited
j) OCI Company Limited

k) SebitChem Company Limited

I) Semyoung Tech Company Limited

The Government of the subject country, through its embassy in India was also requested to
advise the exporters/producers from their country to respond to the questionnaire within the
prescribed time limit. A copy of the letter and questionnaire sent to the known
producers/exporters was also sent to the Embassy of subject country along with the names and
addresses of the known producers/ exporters from the respective subject country.

None of the producer/exporter from Korea RP filed a response to the exporter questionnaire.

The Authority forwarded a copy of the Naotification to the following known importers/ users of
subject goods in India calling for necessary information, in accordance with Rule 6(4) of the
Rules:

a) Albright & Wilson Chemicals Limited

b) Berger Auto & Industrial Coatings Limited

c) Betzdearborn India Private Limited

d) Bharat Electronics Limited

e) Bhavita Chemicals Private Limited

f) Carborandum Universal Limited

g) C.J. Shah & Company

h) Excel Industries Limited

i) Fertilizers and Chemicals Travancore Limited

j) Hind Lever Chemicals Limited

k) ICI India Limited

1) Jaydip Agencies

m) LG Electronic India Private Limited

n) Mangalore Chemicals & Fertilizers Limited

0) Pharmachem Traders Private Limited

p) Reliance Industries Limited

g) SudeepPharma Limited

r) ToniraPharma Limited

s) Torrent Pharmaceuticals Limited

t) TosifSilktex
The following importer/user has filed Questionnaire response in the present investigation:
a) Sandeep Organics Private Limited

The period of investigation (POI) for the purpose of the present investigation is April 2018-
June 2019 (15 months). The injury analysis period covers April 2015- March 2016, April 2016-
March 2017, April 2017- March 2018 and the POI.

Transaction-wise imports data for the POI and the preceding three years was procured from
the Directorate General of Commercial Intelligence and Statistics (DGCI&S) and Directorate
General of Systems (DGS). The Authority has, relied upon data of DGCI&S and DGS for
calculating the volume and value of imports of the subject goods in India.
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10.

xii.  Further information was sought from the Applicants to the extent deemed necessary.
Verification of the data provided by domestic industry was conducted to the extent considered
necessary for the purpose of present investigation.

xiii.  The Authority made available the non-confidential version of the submissions made by
various interested parties in the form of a public file kept open for inspection by the interested
parties.

xiv.  The domestic industry has submitted financial data duly certified by their Chartered/Cost
Accountant. The Non-injurious Price (NIP) based on the optimum cost of production and cost
to make & sell the subject goods in India based on the information furnished by the domestic
industry on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure |11
to the Rules has been worked out so as to ascertain whether anti-dumping duty lower than the
dumping margin would be sufficient to remove injury to the domestic industry.

xv. In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to the
interested parties to present their views orally in a public hearing held on 21* May, 2020
through video conferencing. Further, a second oral hearing was held on 16" July, 2020 in
view of change in the Designated Authority, in pursuance of the decision of the Hon’ble
Supreme Court in the matter of Automotive Tyres Manufacturers’ Association vs Designated
Authority. The parties, which presented their views in the oral hearing, were requested to file
written submissions of the views expressed orally, followed by rejoinder submissions.

xvi.  The submissions made by the interested parties, arguments raised and information provided
by various interested parties during the course of investigation, to the extent the same are
supported with evidence and considered relevant to the present investigation, have been
appropriately considered by the Authority in these final findings.

xvii. The Authority, during the course of investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of these final findings to
the extent possible and verified the data / documents submitted by the domestic industry to
the extent considered relevant, practicable and necessary.

xviii. The information provided by the interested parties on confidential basis was examined with
regard to sufficiency of the confidentiality claims. On being satisfied, the Authority has
accepted the confidentiality claims, wherever warranted, and such information has been
considered as confidential and not disclosed to other interested parties. Wherever possible,
parties providing information on confidential basis were directed to provide sufficient non-
confidential version of the information filed on confidential basis.

xiX.  Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of investigation, or has significantly impeded the investigation,
the Authority considered such interested parties as non-cooperative and recorded the
views/observations on the basis of the facts available.

XX. In accordance with Rule 16 of the Rules, the essential facts of the investigation were disclosed
to the known interested parties vide Disclosure Statement dated 29" July, 2020 and comments
received thereon, considered relevant by the Authority, have been addressed in these final
findings. The domestic industry has submitted their comments to the disclosure statement.

xxi.  The Authority notes that most of the post-disclosure submissions made by the domestic
industry are mere reiteration of their earlier submissions and have already been addressed in
the disclosure statement issued by the Authority, and also in these final findings. Other post-
disclosure submissions, to the extent considered relevant, have additionally been examined in
these final findings.

xxii. *** jn these final findings represents information furnished by an interested party on
confidential basis, and so considered by the Authority under the Rules.

xxiii. The exchange rate adopted by the Authority for the subject investigation is US$1=3 70.73.
SCOPE OF PRODUCT UNDER CONSIDERATION (PUC) AND LIKE ARTICLE
At the stage of initiation, the PUC was defined as

“The product under consideration for the purpose of present investigation is “Phosphoric
Acid of all grades and all concentrations (excluding Agriculture/Fertilizer Grade)”
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(hereinafter also referred to as product under consideration). The present investigation being
a Sunset review, the scope of product under consideration is the same as that in the original
investigation.

The subject products are classified under Chapter Heading 28 under the code 2809 20 10. The
customs classification is indicative only and in no way it is no way binding upon the product
scope.”

C.1 Submissions of the domestic industry

11. The following submissions have been made by the domestic industry with regard to the scope of
PUC or like article.

Vi.

The domestic industry has produced like article to the imported product.

The claims raised by other interested parties have already been examined by the Authority in
its previous findings.

The imports from the subject country are predominantly of technical grade, and the domestic
industry is also primarily engaged in the production of technical grade phosphoric acid.

The websites of various Korean producers show that they produce phosphoric acid with a
purity of 85% as well.

The import data shows that the product imported from the subject country is not recycled or
spent phosphoric acid.

When the exporters have not contended that the product produced by them is different from
that produced by the domestic industry, the issue cannot be raised by the importer.

C.2 Submissionsof other interested parties

12. The following submissions have been made by the other interested parties with regard to the scope of
PUC or like article.

Vi.

Vil.

viii.

While spent phosphoric acid is imported from Korea RP, the domestic industry produces
phosphoric acid of higher purity, and thus, the two are not like article. While the imports have
a purity of 75%, the domestic industry has produced subject goods having a minimum purity
of 85%.

There is no manufacturer of food or technical grade phosphoric acid in Korea RP.

The product originating from Korea RP is recycled / spent phosphoric acid. Producers in
Korea RP, such as LG and Samsung, use electronic grade phosphoric acid, and then export the
by-product to India, which is of a lower quality.

The industrial users which require pure phosphoric acid, import recycled phosphoric acid and
get it purified through job workers.

The goods supplied from Korea RP are packed in 330 kg packs, which is cheaper than the
packaging of 50 kg used by the domestic industry.

The product originating from Korea RP is used for limited applications in unbranded and small
industries such as fertilizers, non-edible, agriculture, lubricants, grease, industrial phosphates,
waste-water treatment, cooling / boiling towers, etc.

There is a difference between the imported and domestically produced goods, in terms of the
physical & chemical characteristics, manufacturing process & technology, use of raw material,
function & use of products, specifications, pricing and distribution & marketing.

The verification of domestic industry and exporters should be done to ascertain quality,
characteristic and use.

C.3 Examination by the Authority

13. The submissions made by the domestic industry and other interested parties with regard to the PUC
related issues are examined and addressed hereunder.
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14.

15.

16.

17.

18.

19.

20.

21.

22,

23.

24,

D.1
25.

The PUC in the present investigation is Phosphoric Acid of all grades and all concentrations
(excluding Agriculture/Fertilizer Grade). It is a clear, colourless, odourless, non-volatile, rather
viscous, syrupy liquid, commonly used as an aqueous solution of 85% solution can be corrosive,
although non-toxic when diluted.

This being an SSR investigation, the scope of the PUC remains the same as that in the original and
subsequent review investigation. In the original investigation, the PUC was defined as follows:

“The product under consideration in the present investigation is Phosphoric Acid of all grades
and all concentrations (excluding Agriculture/Fertilizer Grade) originating in or exported
from Korea RP.”

Phosphoric Acid is an inorganic chemical used for the production of sodium phosphate, calcium
phosphate, magnesium phosphate, ammonium phosphate, etc. The subject goods are also used in
Pharmaceutical applications, beverages, seed processing, sugar juice clarification and sugar refining,
food phosphate manufacturing, etc.

The product is classified under Customs Tariff heading 2809.20 and at SI. No. 2809.20 20 as per
Indian Trade Classification. The Customs and ITC HS classification is, however, indicative only and
in no way binding on the scope of the present investigation.”

With regard to the various submissions by the other interested party, the Authority notes that these
had been examined and addressed in detail in the previous SSR Final Findings dated 19" June, 2015.
The issue has already been settled in the past findings and the importer has not adduced any fresh
evidence that requires reconsideration of the conclusions arrived at earlier.

The Authority notes that the claim on difference in packing cost is not substantiated and no evidence
has been placed to show the alleged difference.

Further, the Authority notes that the claim that there is a difference in the quality of imported goods
as compared to domestically produced goods has not been substantiated and it is not even the claim
of the interested party that difference in quality lead to non-substitution of the product.

Regarding the submission that while imports have a purity of 75%, the domestic industry has
produced subject goods having a minimum purity of 85%, the Authority notes that the transaction-
wise import data shows that there are transactions with description of 85%.

The Authority notes that no reasoning or evidence has been submitted to justify the claim that there
should be no anti-dumping on recycled phosphoric acid.

On the basis of information on record, the Authority holds that there is no known difference in the
subject goods produced by the domestic industry and those imported from the subject country. The
two are comparable in terms of physical characteristics, manufacturing process, functions and uses,
product specifications, distribution and marketing, and tariff classifications of the goods. The two are
technically and commercially substitutable. The consumers have used and are using the two
interchangeably. The Authority holds that the product manufactured by the Applicants constitutes
like article to the subject goods being imported into India from the subject country in terms of Rule
2(d) of the Rules.

The PUC is classified under the Chapter heading 28, under the tariff code 2809 20 10. The customs
classification is indicative only and is not binding on the scope of the PUC.

DOMESTIC INDUSTRY AND STANDING

Submissions of the domestic industry

The following submissions have been made by the Applicants with regard to the domestic industry
and standing:

i.  The application has been filed by the M/s Gujarat Alkalies & Chemicals Limited and M/s
Grasim Industries Limited. The share of the Applicants accounts for 95% of the total domestic
production in India.
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D.2
26.

D.3
27.

28.

29.

E.l
30.
E.2
31.
E.3
32.

33.

ii.  The Applicants have neither imported nor are related to the exporter or importer of the subject
goods in India.

iii.  There is one more producer of the subject good in the country, namely, M/s Punjab Chemicals
and Crop Protection Limited.

Submissions of other interested parties

No submissions have been made by the other interested parties regarding the scope of domestic
industry and standing.

Examination by the Authority

Rule 2(b) of the Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture
of the like article and any activity connected therewith or those whose collective output of the
said article constitutes a major proportion of the total domestic production of that article except
when such producers are related to the exporters or importers of the alleged dumped article or
are themselves importers thereof in suck case the term ‘domestic industry’ may be construed as
referring to the rest of the producers”.

The present SSR application has been filed by M/s Gujarat Alkalies & Chemicals Limited and M/s
Grasim Industries Limited. There is one more producer, namely, M/s Punjab Chemicals and Crop
Protection Limited apart from the Applicants.

The Applicants collectively account for 95% of the total domestic production. It is also noted that the
Applicants are not related to any exporter or importer of the subject goods and have not imported the
PUC. The Authority, therefore, holds that the Applicants constitute domestic industry under Rule2(b)
of the Rules and the application meets the requirements of Rule 5(3) of the Rules supra.

CONFIDENTIALITY

Submissions of the domestic industry

No submissions have been made by the domestic industry regarding confidentiality.

Submissions of other interested parties

No submissions have been made by the other interested parties regarding confidentiality.

Examination by the Authority

The Authority made available non-confidential version of the information provided by various
interested parties to all interested parties through the public file containing non-confidential version
of evidences submitted by various interested parties for inspection as per Rule 6(7).

With regard to confidentiality of information, Rule 7 of the Rules provide as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7)of
rule 6, sub-rule(2) of rulel2,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of
applications received under sub-rule (1) of rule 5, or any other information provided to the
designated authority on a confidential basis by any party in the course of investigation, shall,
upon the designated authority being satisfied as to its confidentiality, be treated as such by it and
no such information shall be disclosed to any other party without specific authorization of the
party providing such information.

(2) The designated authority may require the parties providing information on confidential basis
to furnish non-confidential summary thereof and if, in the opinion of a party providing such
information, such information is not susceptible of summary, such party may submit to the
designated authority a statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that
the request for confidentiality is not warranted or the supplier of the information is either
unwilling to make the information public or to authorise its disclosure in a generalized or
summary form, it may disregard such information.”
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34.

35.

F.1
36.

F.2
37.

F.3
38.

39.

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted and such information has been considered confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non confidential version of the information filed
on confidential basis. The Authority made available the non-confidential version of the evidence
submitted by various interested parties in the form of public file. The information related to imports,
performance parameters and injury parameters of domestic industry has been made available in the
public file. Business sensitive information has been kept confidential as per practice. The Authority
notes that any information which is available in the public domain cannot be treated as confidential.

The Authority has considered the claims of confidentiality made by the Applicants and the opposing
interested parties and on being satisfied about the same, the authority has allowed the claim on
confidentiality. The Authority made available to all interested parties the public file containing non-
confidential version of evidences submitted by various interested parties for inspection, upon request
as per Rule 6(7).

Miscellaneous Issues
Submissions of the domestic industry

The following submissions have been made by the domestic industry, in response to the contentions
of other interested parties:
i.  The period up to which the ADD has been in force is not a relevant criterion for determining
whether there is a need for continuation of duty.

ii.  According to the estimates of domestic industry, the small-scale units consist of only about
10% of the total consumption in India. The imposition of ADD would lead to fair competition
in the Indian market and would help to maintain the availability of wider choice to the
consumers of the subject goods.

iii.  The benchmark form of duty should not be imposed as it creates a possibility of abuse where
the exporters/importers may artificially increase their prices to avoid the ADD.

Submissions of other interested parties

The following submissions have been made by the other interested parties:

i Even after a period of 12 years, the domestic industry is complaining about dumping and
injury.

ii. As a result of the ADD, the cost of production of phosphate salts industry, which belongs to
the small-scale sector, has increased.

iii. The fixed quantum of ADD has worked as a tool for artificially hiking the product price, even

when there is no injury. Thus, a benchmark form of duty should be imposed.
Examination by the Authority

With regard to the contention of other interested parties regarding period for which duty has
remained in force, the Authority notes that such period is not the relevant criterion for deciding
whether there is a need for continuation of duty. The Authority is required to recommend the
continuation of ADD where there is likelihood that revocation of duty may lead to continuation or
recurrence of dumping or injury.

With regard to the allegation of possibility of increase in cost of production of the downstream
industry, the Authority notes that the ADD has been in force on the product for quite sometime and
there is no information and evidence with regard to possible ill effect of the same. The consumers of
the product have not participated in the present investigations, nor have provided any verifiable
information to demonstrate ill effects of ADD. While it is recognised that imposition of ADD may
affect the price levels of the product in India, however, fair competition in the Indian market is not
reduced by the imposition of anti-dumping measures. On the contrary, the purpose of ADD is to
eliminate injury caused to the domestic industry by unfair trade practices of dumping so as to re-
establish a situation of open and fair competition in the Indian market, which is in the general interest
of the country. Imposition of the anti-dumping measures does not restrict imports from the subject
country in any way, and therefore, would not affect the availability of the product to the consumers.
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G.

40.

NORMAL VALUE, EXPORT PRICE AND DETERMINATION OF DUMPING AND

DUMPING MARGIN

As per section 9A(1)(c) of the Act, the normal value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when destined for
consumption in the exporting country or territory as determined in accordance with the rules
made under sub-section (6); or

(if) when there are no sales of the like article in the ordinary course of trade in the domestic
market of the exporting country or territory, or when because of the particular market
situation or low volume of the sales in the domestic market of the exporting country or
territory, such sales do not permit a proper comparison, the normal value shall be either -

(a) comparable representative price of the like article when exported from the
exporting country or territory to an appropriate third country as determined in
accordance with the rules made under sub-section (6); or

(b) the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profits, as
determined in accordance with the rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of
origin and where the article has been merely transhipped through the country of export or
such article is not produced in the country of export or there is no comparable price in the
country of export, the normal value shall be determined with reference to its price in the
country of origin.

G.1 Submissions of the domestic industry

41.

G.2
42.

G.3
43.

The following submissions have been made by the domestic industry with regard to normal value,

There is a history of dumping from the subject country since 2008.
Dumping margin calculated for the subject country is positive and significant.

Adverse inference may be drawn from the fact of non-participation by the exporters/producers

Efforts were made to get evidence of price of product concerned in the domestic market of
Korea RP. Efforts were also made to get any evidence of price from the published sources.

Since the domestic selling price or cost of production in the subject country, or price of
exports from the subject country are not available. In view of the above, the Applicants have
constructed the cost on the basis of cost of production in India with addition of selling, general

Applicants have estimated export price on the basis of import price as per DGCI&S data in its

Applicants have claimed adjustments for ocean freight, marine insurance, commission, port

No submissions have been made by other interested parties with regard to determination of normal

export price and dumping margin are as follows:
i.
ii.
iii.  None of the exporters have denied the fact of dumping.
iv.
from the subject country.
V.
Vi.
and administrative expenses.
vii.
application.
viii.
expenses, and inland freight.
Submissions of other interested parties
value, export price and dumping margin.
Examination by the Authority

The Authority advised the producers/ exporters in Korea RP to respond to the notice of initiation and
provide relevant information. The Authority also requested Embassy of Korea RP in New Delhi to
advise the producers/ exporters in Korea RP to provide relevant information. It is noted that no
response has been filed by the producer/exporters form Korea RP.
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G.3.1 Determination of normal value

Normal Value for all producers/exporters from Korea RP

44, None of the producers / exporters from the subject country have participated in the investigation.
Accordingly, the normal value has been determined on the basis of facts available in terms of Rule
6(8) of the Rules. The normal value so determined is mentioned in the dumping margin table below.

G.3.2 Determination of export price

Export price for all producers/exporters from Korea RP

45. None of the producers / exporters from the subject country have participated in the investigation.
Accordingly, the export price has been determined on the basis of facts available as per the DGCI&S
data. Further, price adjustments have been carried out on account of ocean freight, marine insurance,
inland freight, bank charges, port expenses and commission on the basis of facts available.

G.3.3 Dumping margin

46. Based on normal value and export price determined as above, the dumping margin for
producers/exporters from Korea RP has been determined by the Authority and the same is provided
in the table below:

Normal Value Export Price Dumping Margin Dumping Dumping
CNV (US$/MT) (US$/MT) (US$/MT) Margin (%) Margin Range
*kx **k* *k* **k* 20_30%

47. It is noted that the dumping margin is more than the de-minimis limits prescribed under the Rules,
and is significant.

H. ASSESSMENT OF INJURY AND CAUSAL LINK

H.1 Submissions of the domestic industry

48. The following submissions have been made by the domestic industry with regard to injury and causal
link:

i.  There is continued dumping of the subject goods, despite ADD in force.
ii.  The dumping margin was positive and significant throughout the period.

iii.  There is a history of dumping, as the Authority has found significant dumping margin in each of
the earlier investigations.

iv.  The exporters have never rebutted dumping in the past.

v.  Despite ADD in force, the volume of imports has increased in absolute terms as well as in
relation to production and consumption.

vi.  The volume of imports is highest in the POI.
vii.  The volume of imports in relation to production and consumption are also highest in the POI.
viii. ~ The volume of imports has increased at a more rapid rate than the increase in demand in India.

iX.  The imports have forced the domestic industry to reduce its prices and prevented it from
increasing its prices in line with cost of production.

X.  Imports are undercutting the prices of the domestic industry.

xi.  Inthe event of cessation of duty, the imports are likely to have significant strain on the prices of
the domestic industry.

xii. ~ The imports have entered into the Indian markets at prices below the NIP throughout the injury
period.
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XVil.

Xiii.

Xiv.

XV.

XVI.

The profits, cash profits and return on investment of the domestic industry have declined.

India is the largest market for the exporters in the subject country, accounting for 28% of total
exports from the subject country.

Owing to the price attractiveness of the Indian market, the lower priced exports being made to
other countries are also likely to be diverted to India.

In the absence of duties, the imports are likely to force the domestic industry to sell at a loss.

The domestic industry is not suffering injury on account of the imports from other countries, as
they are priced significantly higher.

H.2 Submissions of other interested parties
49.

The following submissions have been made by the other interested parties with regard to injury,
likelihood and causal link.

The injury to the domestic industry is due to dumping of technical grade from other countries,
such as Taiwan. The domestic industry applied for imposition of ADD against imports from
Taiwan, but no duties were imposed.

The domestic industry is making profits. The inventories and capacity utilization need to be
checked.

There is no ADD against imports from China PR.

While most of the other countries attract a customs duty of 5%, the imports from Korea RP are
not chargeable to any duty

The domestic industry is incurring additional charges such as handling charges, packing charges,
transport charges, GST, agent’s commission, warehouse charges, etc.

H.3 Examination by the Authority
50.

51.

52.

53.

The Authority has taken note of the arguments and counter-arguments of the interested parties with
regard to injury to the domestic industry. The injury analysis by the Authority hereunder addresses
the various submissions made by the interested parties.

Rule 11 of the Rules read with its Annexure-1l thereto provides that an injury determination shall
involve examination of factors that may indicate injury to the domestic industry, “... taking into
account all relevant facts, including the volume of dumped imports, their effect on prices in the
domestic market for like articles and the consequent effect of such imports on domestic producers of
such articles.”

Rule 23 of the Rules provides that the provisions of Rule 6, 7, 8, 9, 10, 11, 16, 17, 18, 19, and 20
shall apply mutatis mutandis in case of a review. In case the performance of the Domestic industry
shows that it has not suffered injury during the current injury period, the Authority shall determine
whether cessation of the present duty is likely to lead to recurrence of injury to the Domestic
industry.

The Authority has examined current injury, if any, to the domestic industry before proceeding to
examine the likelihood aspects of dumping and injury on account of imports from the subject
country. It has been examined as to whether there is an increase in imports, in absolute terms or in
relation to production or consumption. In considering the effect of the dumped imports on prices, it is
considered necessary to examine whether there has been a significant price undercutting by the
dumped imports as compared with the price of the like article in India, or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price increases, which
otherwise would have occurred, to a significant degree. For the examination of the impact of the
dumped imports on the domestic industry in India, indices having a bearing on the state of the
industry such as production, capacity utilization, sales volume, stock, profitability, net sales
realization, the magnitude and margin of dumping, etc. have been considered in accordance with
Annexure-11 of the Rules. The Authority has taken note of various submissions of the domestic
industry and other interested parties, and has analyzed the same considering the facts available on
record and applicable laws. The injury analysis made by the Authority hereunder ipso facto addresses
the various submissions made by the parties.
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Assessment of Demand / Apparent Consumption

54. The Authority has defined, for the purpose of the present investigation, demand or apparent
consumption of the product concerned in India as the sum of domestic sales of the domestic industry
and other Indian producers and imports from all sources. The demand so assessed is given in the
table below.

) ) POI

Particulars Unit 2015-16 | 2016-17 | 2017-18 i

Actual Annualised
MT **k* *kx **k* *kx **k*
Domestic industry’s Sales
Indexed 100.0 98.1 97.7 127.7 107.0
MT **k* *kx **k* *kx * k%
Other producer’s Sales
Indexed 100.0 137.6 128.1 185.1 148.1
) MT 4,235 5,249 3,054 8,069 6,455
Imports from Subject Country
Indexed 100.0 123.9 72.1 190.5 152.4
) MT 27,650 35,051 55,482 52,872 42,298
Other imports
Indexed 100.0 126.8 200.7 191.2 153.0
MT 85,309 93,409 | 1,11,267 1,30,165 1,04,131
Demand
Indexed 100.0 109.5 130.4 152.6 122.1
55. It is seen that the demand for the subject goods has increased during the injury period with marginal

decline in the POl as compared to previous year. However, overall demand has shown an increase.

Volume Effects of Dumped Imports

56.  With regard to the volume of the dumped imports, the Authority is required to consider whether there
has been a significant increase in dumped imports, either in absolute terms or relative to production
or consumption in India. For the purpose of injury analysis, the Authority has relied on the
transaction wise import data procured from DGCI&S. The import volumes of the subject goods from
subject country and share of the dumped import during the injury investigation period are as follows:

. . POI

Particulars Unit 2015-16 | 2016-17 | 2017-18 -

Actual | Annualised

Imports from Subject Country MT 4,235 5,249 3,054 8,069 6,455

Other imports MT 27,650 35,051 55,482 52,872 42,298

Total MT 31,885 40,300 58,536 60,941 48,753

Imports from Subject Country in relation to

% **k*k *kx *kx **k*k *kx

Domestic production

Indexed 100.0 125.2 74.9 148.1 148.1

) % 4.96 5.62 2.74 6.20 6.20
Consumption

Indexed 100.0 113.2 55.3 124.9 124.9

. % 13.28 13.02 5.22 13.24 13.24
Total imports

Indexed 100.0 98.0 39.3 99.7 99.7

57,

It is seen that:

Despite the duties in force, imports from the subject country have increased over the injury
period.
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ii. Imports have also increased significantly in relation to production and consumption over the
injury period.

Price Effect of Dumped Imports

58. In terms of Annexure Il (ii) of the Rules, with regard to the effect of the dumped imports on prices,
the Authority is required to consider whether there has been a significant price undercutting by the
dumped imports as compared with the price of the like product in India, or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price increases, which
otherwise would have occurred, to a significant degree. In this regard, a comparison has been made
between the landed price of imports from the subject country with the net sales realization of
domestic industry for the subject goods.

i Price Undercutting

59. To determine price undercutting, a comparison has been made between the landed value of the
product (without anti-dumping duty) and the average selling price of the domestic industry, net of all
rebates and taxes, at the same level of trade. The prices of the domestic industry were determined at
the ex-factory level.

Particulars Unit 2015-16 2016-17 2017-18 POI
Selling price Rs./MT falaa il Fhx Fhx
Landed price Rs./MT 44,946 46,376 39,316 40,627
RS/MT *k*k *kk *k*k *k*k
Price undercutting % faia faia falel il
Range 30-40 30-40 40-50 40-50
60. It is observed that the landed price remained below the selling price and price undercutting remained
positive throughout the investigation period, including the POI.
ii. Price Suppression and Depression
61. In order to determine whether the effect of imports is to depress prices to a significant degree or

prevent price increases which otherwise would have occurred, the information given by the domestic
industry for the changes in the costs and prices over the injury period has been compared with the
landed value to see the desired effect.

Particulars Unit 2015-16 2016-17 2017-18 POI
RS/MT *** **k* *kk **k
Cost of sales
Indexed 100 93 96 109
RS/MT *** **k* ***%x **k
Selling price
Indexed 100 99 94 94
) Rs./MT 44,946 46,376 39,316 40,627
Landed price
Indexed 100 103 87 90

It is seen that while the cost of sales of the domestic industry increased over the period, selling price
and the landed price declined. Despite existing ADD, imports have suppressed and depressed the prices
of the domestic industry in the market.
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Price Underselling

62. The Authority has examined price underselling suffered by the domestic industry on account of
dumped imports from the subject country. For this purpose, the NIP, determined based on average
NIP for the domestic industry, has been compared with the landed price of imports, as obtained from
the DGCI&S import data.
Particulars Unit POI
Non-injurious price Rs./MT el
Landed price of imports Rs./MT 40,627
Price underselling Rs./MT Fhx
% *kx
Range 30-40
63. It is seen that the landed price of imports was much below the NIP of the domestic industry. The
Authority notes that the domestic industry has suffered price underselling during POI due to dumped
imports of the subject goods from the subject country
J. Impact on Economic Parameters of the Domestic Industry
64. Annexure Il to the Rules requires that the determination of injury shall involve an objective
examination of the consequent impact of dumped imports on domestic producers of such products.
With regard to consequent impact of dumped imports on domestic producers of such products, the
Rules further provide that the examination of the impact of the dumped imports on the domestic
industry should include an objective and unbiased evaluation of all relevant economic factors and
indices having a bearing on the state of the industry, including actual and potential decline in sales,
profits, output, market share, productivity, return on investments or utilization of capacity; factors
affecting domestic prices, the magnitude of the margin of dumping; actual and potential negative
effects on cash flow, inventories, employment, wages, growth, ability to raise capital investments.
Various injury parameters relating to the domestic industry are discussed herein below.
i. Production, Capacity, Capacity Utilization and Sales Volumes
65. The performance of the domestic industry with regard to production, domestic sales, capacity and
capacity utilization is as follows:
POI
Particulars Unit 2015-16 2016-17 2017-18 Actual Annualised
MT **k* *kx *kx * k% *kx
Capacity Indexed 100 100 100 169 166
MT **k* *kx *kx * k% *kx
Production Indexed 100 98 95 127 107
% **k*k *kx *kx **k*k *kx
Capacity utilization Indexed 100 98 95 75 64
M T **k*k *kx *kx **k*k *kx
Domestic sales Indexed 100 98 98 128 107
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66. It is seen that the capacity of the domestic industry has increased in the POI due to the addition of a
new plant by Grasim Industries Limited in Vilayat. Consequently, the production and sales have
increased over the POI. However, the capacity utilization of the domestic industry has declined over
the period.

ii. Market Share in Demand

67. The market shares of alleged dumped imports and domestic industry have been examined as below:

) ) POI
Particulars Unit 2015-16 | 2016-17 | 2017-18 i
Actual Annualised
Country Indexed 100.0 113.2 55.3 124.9 124.9
) % 3241 37.52 49.86 40.62 40.62
Other imports
Indexed 100.0 115.8 153.8 125.3 125.3
% **k* **kx **k* *kx **k*
Domestic industry
Indexed 100.0 89.6 74.9 83.7 83.7
% *k*k *kk *k*k *k*k *k*x
Other producer
Indexed 100.0 125.7 98.2 121.3 121.3

68. It is seen that the market share of the domestic industry has declined during 2017-18 but increased
thereafter in the POI. Overall, the market share of the domestic industry has increased during the
injury period. The same is on account of the increase in capacity of the domestic industry. However,
the domestic industry has not been able to increase its market share in line with the increase in
capacity, despite having sufficient demand in the country. At the same time, the market share of
imports has increased over the period.

iii.  Inventories

69. The inventory position of the domestic industry over the injury period is given in the table below:

Particulars Unit 2015-16 2016-17 2017-18 POI
Opening inventory MT Fhx ol ol FHx
Closing inventory MT Fkx faleie faleie Fkk
MT *kx **k*k **k*k **k*

Average inventory
Indexed 100.0 145.9 113.2 63.3

70. Itis seen that the average inventories of domestic industry have been declining since 2016-17.

iv.  Profits, Cash Profits and Return on Capital Employed

71. Profits, return on investment and cash profits of the domestic industry over the injury period is given
in the table below:

. . POI
Particulars Unit 2015-16 | 2016-17 | 2017-18 .
Actual Annualised
RS/MT *kx **k* *kx *kx * k%
Cost of sales
Indexed 100 93 96 109 109
RS/MT *kx **k* *kx *kx **k*
Selling price
Indexed 100 99 94 94 94
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RS/MT *kx **k*k *kx *kx **k*
Profit/(loss)
Indexed 100 117 90 47 47
RS LaCS *kx **k* *kx *kx * k%
Profit/(loss
(loss) Indexed 100 115 87 60 48
RS LaCS *kx **k* *kx *kx **k*
Cash profits
Indexed 100 143 95 99 80
Return on Capltal % *kx **k* *kx *kx **k*
employed Indexed 100 88 62 18 18
72. It is seen that profits and cash profits earned by the domestic industry have declined significantly
over the injury period. Further, return on capital employed has reduced sharply over the injury
period. Thus, the profitability of the domestic industry has remained sub-optimal even during the
continuation of ADD.
V. Employment, Wages and Productivity
73. The Authority has examined the information relating to employment, wages and productivity, as
given below:
) ) POI
Particulars Unit 2015-16 | 2016-17 | 2017-18 i
Actual Annualised
Nos 298 293 277 321 321
No. of employees
Indexed 100 98 93 108 108
. MT/Day 146 142 138 147 147
Productivity per day
Indexed 100 98 95 101 101
employee Indexed | 100 99 102 95 118
RS LaCS *kx *kx **k* *kx **k%x
Wages
Indexed 100 112 127 269 217

74.

Vi.

75.

It is seen that the number of employees has increased over the injury period, leading to an increase in
total wages. Further, the productivity of the domestic industry has also improved over the period.

Growth

Particulars Unit 2016-17 2017-18 POI
Capacity % 0% 0% 31%
Production % -2% -3% 7%

Domestic sales % -2% 0% 5%

Profit/(loss) per unit % 17% -23% -47%
Cash profit % 43% -34% -16%
Return on capital employed % -11% -29% -712%

It is seen that while the capacity of the domestic industry showed growth during the POI; production
and sales showed a decline till 2017-18 and then a slight growth during the POI with an increase in
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capacity. Insofar as the profitability parameters of the domestic industry are concerned, while the
domestic industry showed growth in 2016-17, its performance has been adverse thereafter.

vii.  Ability to Raise Capital Investment
76. The Authority notes that the profits of the domestic industry have declined as the volume of imports
increased and the imports suppressed and depressed the prices of the domestic industry. The
domestic industry has earned a low return on its capital employed.
viii. Factors Affecting Prices
77. With regard to factors affecting prices, the Authority notes the trends of prices of the domestic
industry, imports from Subject Country and other imports, as under.
Particulars Unit 2015-16 2016-17 2017-18 POI
RS/MT *kx **k* **k* * k%
Domestic industry
Indexed 100 99 94 94
Imports from Subject Rs./MT 44,946 46,376 39,316 40,627
Country Indexed 100 103 87 90
) Rs./MT 59,104 59,090 51,274 63,587
Other imports
Indexed 100 100 87 108
78. The Authority notes that the price of imports from the subject country and other imports moved in

tandem till 2017-18. However, during the POI, while the price of other imports increased by 24%,
the price of imports from the subject country increased by only 3%. This, in turn, led to an increase
in the demand for the imports from the subject country, thereby creating a pressure on the prices of
the domestic industry. As a result, the domestic industry has also not been able to increase its prices,
in line with the increase in price of other imports. This shows that imports from the subject country
are affecting the prices of the domestic industry.

ix.  Magnitude of Dumping

79. Itis noted that the subject goods are being dumped into India and the dumping margin is positive and

significant.
K.  MAGNITUDE OF INJURY MARGIN
80.

The Authority has determined the NIP for the domestic industry on the basis of principles laid down
in the Rules read with Annexure Ill, as amended. The NIP of the PUC has been determined by
adopting the verified information/data relating to the cost of production for the POI. The NIP has
been considered for comparing the landed price from the subject country for calculating injury
margin. For determining the NIP, the best utilisation of the raw materials by the domestic industry
over the injury period has been considered. The same treatment has been carried out with the
utilities. The best utilisation of production capacity over the injury period has been considered. It is
ensured that no extraordinary or non-recurring expenses were charged to the cost of production. A
reasonable return (pre-tax @ 22%) on average capital employed (i.e. average net fixed assets plus
average working capital) for the PUC was allowed as pre-tax profit to arrive at the non-injurious
price as prescribed in Annexure 111 of the Rules and being followed.

81. Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters has been determined by the Authority and the same is provided in the table

below:-

Non-Injurious
Price (USD/MT)

Landed Price
(USD/MT)

Injury Margin
(USD/MT)

Injury Margin
(%)

Injury Margin
Range

*k*k

574

*k*k

*k*k

30-40%
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82.

83.

84.

85.

86.

87.

Overall Assessment of Injury

Examination of the imports from the subject country and performance of domestic industry shows
that despite anti-dumping duties in force, the imports from the subject country increased in absolute
terms and in relation to production and consumption in India. The imports are undercutting the prices
of the domestic industry and the price underselling is positive. The imports have suppressed and
depressed the prices of the domestic industry. Capacity, production and sales of the domestic
industry have increased as a new plant has been set up by Grasim Industries Limited. Market share of
the domestic industry has declined as compared to the base year, but has increased as compared to
the preceding year. Employees, wages and productivity of the domestic industry have increased.
Performance of the domestic industry has significantly deteriorated in respect of profit, cash profit
and return on capital employed. While the volume parameters of the domestic industry have shown a
marginal growth during the POI, the growth in profitability parameters has been negative. While the
price of imports from other countries increased, the price of imports from the subject country
declined. The dumping margin is positive and significant.

LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND INJURY

The Authority observes that this is an SSR investigation, the focus of this investigation is to examine
the likely scenario of continued dumping and consequent injury if ADD is to be allowed to expire
even if there is no current injury. This also requires a consideration of whether the duty imposed is
serving the intended purpose of eliminating injurious dumping.

All factors brought to the notice of the Authority have been examined to determine as to whether
there is a likelihood of continuation or recurrence of dumping or injury in the event of cessation of
the duty. The Authority has considered various information, as made available by the domestic
industry, in order to evaluate the likelihood of continuation or recurrence of dumping or injury.

There are no specific methodologies available to conduct such a likelihood analysis. However,
Clause (vii) of Annexure Il of the Rules provides, inter alia for factors which are required to be taken
into consideration viz.:

i. A significant rate of increase of dumped imports into India indicating the likelihood of
substantially increased importation;

ii.  Sufficient freely disposable, or an imminent, substantial increase in, capacity of the exporter
indicating the likelihood of substantially increased dumped exports to Indian markets, taking
into account the availability of other export markets to absorb any additional exports;

iii. Whether imports are entering at prices that will have a significant depressing or suppressing
effect on domestic prices, and would likely increase demand for further imports; and

iv. Inventories of the article being investigated.
Continued Dumping

The Authority notes that the exporters continue to dump imports from the subject country into Indian
market. In the event of cessation of ADD, the exporters are likely to continue dumping.

Current volume of Imports

It is seen that the volume of imports has increased despite ADD in force. The fact that the imports
have increased despite duties in force indicates that the imports are likely to increase further in the
event of cessation of duties. This is primarily because the import price is significantly lower than the
price of goods sold by the domestic industry and the price of other imports. This would increase
demand for the cheaper imports from the subject country.

Particulars Unit | 2015-16 | 2016-17 | 2017-18

POI

Actual | Annualised

Imports from Subject Country MT 4,235 5,249 3,054 8,069 6,455
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iii.
88.

89.

90.

91.

92.

Imports entering at prices likely to have a suppressing or depressing effect

The analysis of price undercutting, price depression, and price suppression indicates that in the event
of cessation of ADD, the dumped imports are likely to have a suppressing or depressing on prices of
the domestic industry in the market. It is noted that imports from the subject country without ADD
are priced significantly lower than the cost of production of the domestic industry. Therefore, in the
event of expiry of duty, the imports are likely to have a significant adverse impact on the prices of
the domestic industry.

Particulars Unit POI
Cost of sales Rs./MT il
Selling price Rs./MT e
Landed price Rs./MT 40,627

India as a large market for the exporters

The Authority notes that as per the data available on record, India accounts for more than one-fourths
of the total exports from the subject country and is the single largest market for the exporters in the
subject country. This shows that despite ADD in force, India has continued to be a critical market for
the exporters in the subject country, and they have not shifted to other export markets. Thus, in the
event of cessation of duty, India is likely to remain a target market for the exporters in the subject
country.

Potential of Exports of Subject Goods to the Indian market

The Authority notes that the evidence provided by the Applicants shows that India is an attractive
market for the exporters, and in the event of cessation of duty, an additional volume of 15,288 MT
may be further diverted to the Indian market. This would bring the total exports from the subject
country to India to 23,415 MT. About 23% of the global exports from the subject country was at a
rate lower than that exported to India in 2018.

Particulars Unit POI
Total exports MT 28,503
Exports to India MT 8,127
Lower-priced exports to other countries MT 15,288
Total likely exports to India MT 23,415
Share of total exports % 82%

CAUSAL LINK AND NON-ATTRIBUTION ANALYSIS

As per the Rules, the Authority, inter alia, is required to examine any known factors other than the
dumped imports which at the same time are injuring the Domestic industry, so that the injury caused
by these other factors may not be attributed to the dumped imports. Factors which may be relevant in
this respect include, inter alia, the volume and prices of imports not sold at dumped prices,
contraction in demand or changes in the patterns of consumption, trade restrictive practices of and
competition between the foreign and domestic producers, developments in technology and the export
performance and the productivity of the domestic industry. It has been examined below whether
factors other than dumped imports could have contributed to the injury to the domestic industry:

Volume and Prices of Imports from Third Countries:

It is seen that there are significant imports from other countries such as China PR,lIsrael, Mexico,
Taiwan and Vietnam. However, the price of these imports is significantly higher than the price of
imports from the subject country.
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Imports from Unit 2015-16 2016-17 2017-18 POI

Subject country Rs./MT 43,111 45,283 39,316 40,627

China PR Rs./MT 56,668 53,574 54,254 59,136

Israel Rs./MT - 63,861 - 63,079

Mexico Rs./MT 67,365 60,607 52,558 60,873

Taiwan Rs./MT 44,934 45,766 43,066 51,863

Vietnam Rs./MT 65,512 62,533 49,414 63,366

93. It is seen that the price of imports from these countries is significantly higher than the price of
imports from the subject country. The imports from other countries, excluding the above mentioned
countries, constitute only 1,162 MT, or 2% of the total imports. Therefore, the imports of third
countries have not caused injury to the domestic industry.

b.  Contraction in Demand

94. It is seen that the demand of the subject goods has increased over the injury period with only a
marginal decline in the period of investigation, as compared with the previous year. On a totality
basis, demand for the subject goods increased by 22% over the period. Therefore, contraction in
demand cannot be considered as a reason of injury to the domestic industry.

C. Developments in Technology

95. It is noted that the technology for producing subject goods has not undergone any change and
therefore, could not have caused injury to the domestic industry.

d. Conditions of Competition and Trade Restrictive Practices

96. The investigation has not shown that conditions of competition or trade restrictive practices are
responsible for the claimed injury to the domestic industry.

e. Export Performance of the Domestic Industry

97. The domestic industry has exported a small share of its production. However, the injury information
examined hereinabove relates only to the performance of the domestic industry in terms of its
domestic market. Thus, the injury suffered cannot be attributed to the export performance of the
domestic industry.

f. Productivity

98. The productivity of the domestic industry has improved over the period, and thus, the deterioration in

99.

100.

performance of domestic industry cannot be attributed to a decline in productivity.

Conclusion on Injury and Causal Link

The Authority notes that the dumped imports of the subject goods from the subject country have
increased significantly after imposition of definitive ADD on subject imports. Imports of the product
are undercutting the prices of the Domestic Industry in the market. Further, while the cost of production
had increased over the injury period, the increase in selling price is less than increase in cost of
production while the landed price of subject goods continue to be less than selling price and cost of
sales. The imports are, thus, suppressing the prices of the Domestic Industry, and preventing the price
increases that would have otherwise occurred in the absence of dumped imports.

The Authority notes that the Domestic Industry has suffered injury on account of both volume as well
as price effect of dumped imports, as a result of which the profitability of the domestic industry has
declined. It is also noted that return on capital employed, profits and cash profits have been adversely
effected in POI. Thus, growth in respect of most of the parameters such as profits, cash profits, and
return on capital employed, shows an adverse impact on the domestic industry.
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101. While other known factors listed under the Rules have not caused injury to the domestic industry, an

102.

103.

104.

105.

106.

107.

analysis of the performance of the Domestic Industry over the injury period shows that the performance
of the Domestic Industry has deteriorated due to dumped imports from subject country. Causal link
between dumped imports and the injury to the Domestic Industry is established on the following
grounds:

a.  There is significant and continued dumping of the subject goods in India.
b.  The availability of imports at cheap prices has increased the demand for the subject goods.

c.  The imports have increased both in absolute terms as well as in relation to production and
consumption in India.

d.  The imports have gained in terms of market share, at the cost of other imports.

e.  While the domestic industry has been able to increase its market share, it has not been able to
increase its sales in line with the increase in capacity.

f.  The imports from the subject country are undercutting the prices of the domestic industry and
thus, created a strain on the prices of the domestic industry.

The imports have suppressed and depressed the selling prices of the domestic industry.

h.  If duty is allowed to expire, the imports are likely to have suppressing or depressing effect on
the prices of the domestic industry.

i.  Asaresult, the domestic industry suffered significant decline in profits, cash profits and return
on investments.

POST-DISCLOSURE COMMENTS

Submissions of the domestic industry

The domestic industry has reiterated its submissions with regard to the determination of normal
value. In particular, the domestic industry has argued that since the exporters in the subject country
have not cooperated with the Authority, adverse facts available should be applied and normal value
should be determined on the basis of highest cost of production of the domestic industry. The
domestic industry has asked for the methodology adopted for calculation of NIP to be explained.

Submissions of other interested parties

No submissions have been made by the other interested parties.

Examination by the Authority

The Authority notes that the post-disclosure comments / submissions made by the interested parties
are reiterations and already examined suitably and adequately addressed in the relevant paras of these
final findings. Other post-disclosure comments/submissions made by the interested parties and
considered relevant by the Authority are examined below.

As far as the determination of normal value for exporters / importers from Korea RP is concerned, it
is noted that none of the producers/exporters from the subject country have participated in the
investigation. Accordingly, the normal value has been determined on the basis of facts available in
terms of Rule 6(8) of the Rules, as per the practice of the Authority in this regard.

With regard to the methodology adopted for NIP calculations, it may be noted that the Authority has
calculated the NIP as per the guidelines laid down in Annexure-Ill and as per the practice of the
Authority. The NIP has been calculated on the basis of actual data of raw materials, utilities &
capacity as made available by the Domestic Industry.

CONCLUSION ON LIKELIHOOD OF DUMPING AND INJURY

The evidence on record shows that there is continued dumping of the subject goods. Despite the
duties in force, the volume of imports has increased in absolute terms, and in relation to production
and consumption. Dumping of the subject goods from Korea RP continues and imports of subject
goods are being made at prices which are suppressing and depressing the prices of the domestic
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108.

109.

110.

111.

112.

113.

industry, and are below the non-injurious price. As a result, while the volume parameters of the
domestic industry have shown improvement, there has been a decline in terms of profits, cash profits
and return on capital employed of the domestic industry. Further, it is noted that the imports continue
to be priced below the cost and prices of the domestic industry, which indicates that in the event of
the expiry of duty, the imports are likely to have a further suppressing and depressing effect on the
prices of the domestic industry. The Authority also notes that India is the largest export market for
the producers in the subject country, and is also a price attractive market. Thus, in the event of expiry
of duty, it is likely to be a target market for the producers in the subject country. Thus, all these
parameters indicate that in the event of cessation of ADD, dumping of the subject goods is likely to
continue, causing injury to the domestic industry.

INDIAN INDUSTRY’S INTEREST

The Authority notes that the purpose of ADD, in general, is to eliminate injury caused to the
domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open
and fair competition in the Indian market, which is in the general interest of the country. Imposition
of anti-dumping measures would not restrict imports from the subject country/territory in any way,
and, therefore, would not affect the availability of the product to the consumers.

It is recognized that the imposition of ADD might affect the price levels of the product manufactured
using the subject goods and consequently might have some influence on relative competitiveness of
this product. However, fair competition in the Indian market will not be reduced by the anti-dumping
measure, particularly if the levy of the anti-dumping duty is restricted to an amount necessary to
redress the injury to the domestic industry. On the contrary, imposition of anti-dumping measure
would remove the unfair advantages gained by dumping practices, prevent the decline in the
performance of the domestic industry and help maintain availability of wider choice to the
consumers of the subject good

CONCLUSION

Having regard to the contentions raised, information provided and submissions made by the
interested parties and facts available before the Authority as recorded in the above findings, and on
the basis of the above analysis of the likelihood of continuation or recurrence of dumping and injury
to the domestic industry, the Authority concludes that:

a. There is continued dumping of the subject goods from subject country and the imports are likely
to enter the Indian market at dumped prices in the event of expiry of duty.

b. The domestic industry has suffered continued injury on account of dumped imports from the
subject country.

c. The information on record shows likelihood of continuation of dumping and injury in case the
Anti-dumping duty in force is allowed to cease at this stage.

d. There is sufficient evidence to indicate that the revocation of anti-dumping duty at this stage will
lead to continuation of dumping and injury to the Domestic Industry.

RECOMMENDATIONS

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers and other interested
parties to provide information on the aspects of dumping, injury and the causal link.

Having concluded that there is positive evidence on the aspect of dumping, injury and causal link and
likelihood of dumping and injury if the existing ADD are allowed to cease, the Authority is of the
view that continuation of duty is required on the import of the PUC from the subject country.

Under the circumstances, the Designated Authority considers it appropriate to recommend
continuation of definitive anti-dumping duty, as modified, for a further period of 5 years from the
date of its imposition, on all imports of the subject goods from the subject country as per column 7 in
the duty table below:
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DUTY TABLE

SN | Tariff Description of goods Country of Country of | Producer Duty Currency Unit
Heading* origin export amount

1 2 3 4 5 6 7 8 9

1 2809 20 10 | Phosphoric Acid of all Korea RP Any Any 137 usD MT

grades and all Country
concentrations (excluding including
Agriculture/Fertilizer Korea RP
Grade)
2 2809 20 10 | Phosphoric Acid of all Any Country | Korea RP Any 137 usD MT
grades and all other than
concentrations (excluding | Korea RP
Agriculture/Fertilizer
Grade)

114. Landed value of imports for the purpose of this Notification shall be the assessable value as
determined by the Customs under the Customs Act, 1962 (52 of 1962) and includes all duties of
customs except duties under sections 3, 8B, 9 and 9A of the Customs Tariff Act, 1975, as amended
from time to time.

115. An appeal against the order of the Central Government arising out of these findings shall lie before

the Customs, Excise and Service Tax Appellate Tribunal in accordance with the with the relevant
provisions of the Act.

BIDYUT BEHARI SWAIN, Spl. Secy. & Designated Authority
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