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e faeeft, 27 e, 2020
@ we i (Shruw) i &b (Fiw/qattm) & forg ferr
1. T, HEAT.4(5)-N(TFLUTH)/2020.— AT TLFIT UdeedRT A1+ (3T T AT TEhTT
Tt it fashy (Ferm/aa i) srfeg e =t &
S T AT o et | q@e@ty | afRugar H | Tt w1 (Aot f| St
i [au-urg-fae) T AY [fg i (@ 96)
5.00% awTf g 2022 [0 A, 2020 O | 13wim, 2002 | W | Fafaw 3,000
. 03 sr&d, | 10-00- 03 oTed,
TAT ALEHTET T2t 2030 | 2020 00 2030 ara | fafee 18,000
28%20 FT T aT ATAT A | 22 S, 2020 13-0(';36 22 frdo, 2033 g P 4,000
7.19% wrrf wRaf 2080 [0 A 2020 40'052' 15 ?&"6 T | e 5,000

AT TR F ITE UL TTAadl § F To4F & IR9eq § 2,000 FIE T Th ATAE<h ATHET TAT0

g & fawed R g foeht =0 stfeg=er (R afdee sfamg=er wgr @ 8) § Sfeatea odf & 7=

3319 GI/2020
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I STIFT TLHTT T2 i, AT 93T GIRT ST AT ATSH=AT Uh.HEAT.4(2)-TsequeuHa/2018, fadi®
27 914, 2018 & Ay M=t sfiw aat & @, T Red %, ga #raiag, ®iE, g92 -400001 F
HTETH & =T SATUI

ATt Sehierarst Hi seed
2. FEART Stasifaat st et § srafaedeft St 3 it giaem o gau S (Sqey) F aqare, & £
SrTereg=ra T T 5 TTAerd T ATl T2l qT5 SA<hAT Sl HEATSAT I AT AT ST |

Aot &1 &e vE e
3. =g Framt wd R 9%, g2 F1ata, wiE, §92-400001 3T 31 JATE, 2020 T d=Tfera A

STOsfY) et 3 arferat At fora S wie ST qegee (S-Fa7) Toret q9eft goreeiee T 7
31 TS, 2020 FT TEIT i ST AU TATTeeT arferat qatet 10.30 7 & qated 11.00 st & di=
S wfaeTelt arferat qated 10.30 a5 & gateT 11.30 a1 & &= T&d ol ST AT 0|

i AT AR
4. IZ T, AT Rord 9 g7 ST fRermi==e % aqa, ‘& AeHa Fem & o 9 2R

i e A B 2 0 A U S L
5. HraTHT FT TROTH G RSE 8% g0 o9 W o qas s | 31 AT, 2020 F qEfda

AT ST Shet ATetaTarat gTeT AT 03 ST, 2020 =i fFeta/qufete &t arira T far S
Tt & o sErae § {9l § sefeq i & sifehd o 9%, Aa/Ead FO9 S S g |
T 4TS aF B 6l qE ah, TEHd TS arftHe g ST & 927 6 # qrferst # 3feataa g

21 1 s L s R e T G S
6. qor fista/sifaw aer sprar it arE & w2t & i qod T AT TIESd g1 T SHHT qIar
STIATIUF ALY I AT SO Fetsh T T TRAFAT il JE 98 H9eq 92 3T S|

St &7 AT FIT T dfigud  |FEdE@a @ IG@ | 99 A @ arda
(%) A A aE AN AR (arfE/mTR)
5.09% T Sfasfa 2022 5.09 BEIEIED 02 3T, 2020 13 30 3T 13 A
AT FEHTY T2 2030 T et | AT EE ERIEEIED 03 A 3T 03 T
HATOHO FT TEATAT T a1eT a7 2033 afaadT # TAT =i 02 =T, 2020 22 f&rdo 3T 22 ATH
7.19%8@'&9‘%‘{%2060 7.19 ERIEEAET 02 =1red, 2020 15 f&rdo ¥ 15 919

* giayia # [0 F97 &< F7 [R97 AI7H1T § [FEiRT 7RIgar a7 #1 #c=51% a7 < 147 ST0T1 97T #:T
YIATT STZATI9F ATETT TT 33T STTTT |
# FTTT TIHIT FT T 77 F77 715 2033

(i) TREa T 3T 9 SATST &7 AT ALATTUF AT T AT ST

(ii) STEATR 3T AT FiT A FOG I AT G I A0 AT T2 182 fFHT Tt gt i fwet 3
At (2% gt 2= & foF /) T arid &i@a (7 (Ss0q U 41%) 1 S8 o St 97 grRy 122
AT faegell & AT Y9 & a9qed gRiT T8 Y9 a7 67 W Aater § Hod g siaiga s & oer
a9 365 3 T eam § T iy ATt
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(iii) 7= FT FHATATY % FT AT TR r 182 TR TS = g1 it A ATl &l 98 Y (&7 J
#r Fourfa ®, FuF #T g T, AGATIUH TIT AT T [FATT F Tgl o A AIA-TLATTET R Fl, g AT
T WL AL Tiasfa (3 F forw s=ierd afogwar a2 s (arg & uw) £ sima grih 7fs B spram #r
Frs o E/E ST 21, AT TROaehal T2 3T =l ¥ dgl (T ST 9ol FTd [<ad Hl 7|
(iv) T+ sTafdr 22 97, 2020 & 21 f&Adew, 2020 F U swam 3% 3.43 wiaera wfa a9 81 aaqam, =9 daty
* U st 2% JT FiF 2033 9% SATS a¥ 4.65 Iiaead i a¥ gl sTgadi auf & I diel 9%
ATt T F 37 AT 3¢, Hafeaa srefarfiis 9+ Fafer ¥ & F 99, ey o &4 g =i i
ST

AT F TAPITY o QT K,
g FAR e, v afee

ELCE!
g gfagfaat i fareh & srafaerft Sieh gy =fe

| R GERrT Sfagfadt it ST TRiER 3T e gridar wf S8 o 6l 318 § 7 a3HT
# faaitera afagfaat it ==t e § swtaereT" e aw aefiarT it sqafa 3 #1 g G
AT g1 aEgaTe, it stasgfaat i femtaat & siteg=a afer % 5 wfaaa 7% it srafaere st
THTHTT 1 STUI| STeferd Trfer sfesgf=ra Tfer % Avaia gl
Il 9T 9 "9 At it gfasgfaat i At § sofaedeft sra o vE [t & o
AR Geft FRIT ST Aeferfed aat 0 927 F4d &
1. S AT R4 5% & 919 A1 @rav (H10) SeEr 9g@E | dgf (TESiUd) @rar el
d g,
AYATE: T ATHIOT ST (SATIATLEAT) ST HEHTLN ST T Ik AT ITAAT F GrOTd 6 Thid
= 7efie erTtHer o ST
2. ST Wi AT &7 FE ®90 (TR go) | sAAtee ey F O v g ST A g,

3. ST g ThIH YT 2 aTel el ga s @ YT iies ST o JTed® F STI=1 aiefl Fyeqey &7

&I Fd 2
AT UH 31T qTHIT S (STALET) TAT gl da S ARG od 96 § TE.S.ua.ardr

ST AT GTAT T 8, AAAT SATTAeTeT STTT T TeqeT T T TEIT FEA & (o0 I g

Il =Tgear: ITHE aat & T "awtaeaeff" swar uw T, Futay, Fertaa S, dearet, ey
f[Afery, =mat sfiv wdE ReE 9% g gor-Faitia B o et af@Za B i =RE F o
AWOETT Gl g1 FTeft o it =q=ad 191 10,000 F9T (3fha ge) 3fiT 39 912 10,000 F9qT & ISl
H gRIT ST 9 a6 faeiftra =i  forg 8

IV. 3= JeTemTeas fRemfaaer:
1. a1 e & o 39 9 srem@r YraiHaE S, S q1ea9 § o 907 o171 A= 8, & 99 UE

Teed TgIAF AT qg! (FTUHSUer) |rdr w@dr aaard g #ws ff Faas =0 =hm +
eI et WS &7 foret st & e Ua arel § ART of qhal gl 57 ST A7 J4
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& faers Faer uF el T T 8, 9% et s e g e T S i R |
TG STAT g
2. IUA AR T YTH T ATST F ST TT AT aF 74T MAWF St qareaia Rea §% F:7
ST HIegee (3-F9%) TSt Haeft TR T § U Urgwl f T T UF Uk qHHRT
FTETedT ATAT TEIT FHT| SFATTOT TRIEATAAT, FEH AT RSd 9 FIE ST T (5-
FelT) TOTTAT H ATHTT TEAST I GISHT, WITdHw &9 H AATTETT FTAT L Tl 0l SITUI|
3. & sreram A o wr srafaendt @ F qefie saew wiaera/draa i 59wt s
TT T AT, ST wiaeweff et 3= 3 sreme 9% ArerHt § 9 St 97 arq 97 e fRu famr
I TAAT YTATHF AT T FUF ATgeh! & SR 977 F2 forgr g a7 987, et &t adi &1 sprae
ITH ek doh AT YTATHE ST T Trasgfaat ST i Srus
4, TH HTHS |, ST avet v rfer srefera wrfer (srferga wier 3 5 witera) & srfarew & T
Areed AT SITUAT| AT sfaedl & AT |, Tg S MaT ITATHE ST 7 a1 g & a8
O AT Al AT T IM=T ATeed Uk qreaefi aiis & w1
5. UH WIS § ST et Trfer Sreferd afer ¥ | 21, AT 7 Traeadt 9T & ofier B srom)

6. Wiayfd & AT RSE 5% gRT 97 Tasiiud &9 § ST 61 sroam sy =g 9%

TH AT AT I FIAT ITATHF ST o T THS(I0 G FATAT HUAS U @I H STHT HLdT, a1
I ZIT a9 T 3T 81 B UESud @rd # ST F4d 6l gadT THATT 39 a9l 67 §a71 &
TATSATS 8 ST Sk T2 Agl gl od: 9 ToaT A STl & AafaeqeT aforat & Afaer aa
THT I THASIUA T A HUHST0A GTd § STHT g ATeA T AT (FFa FoF) 7l 0% T
FATT AT T8 H a9 F SAqd 9% G&F UHS U @Td | aredqias® &9 § i T LaiT T hr
2l

7. Ig 9% FAIAT TTATHE S & A g T a8 TTedh &l ATasadr gearaied sl Srremor
Rt #7 e, ATt w1 Trasiaa w1 siaeer = i TAfr & 777 w0 fGewt F Jfae @

ERS I

8. dF AT WTATHS S AqT ATEHl &l Ig ¥4 a4 & o0 g 99 vfd & 90 TF
TATAT/FHTLT/EHAT TAX 6 T H qGA FT Thd &l UHT hIAd [t qod § orieer it ST Fehdl g 47
TTEHT & RN & TG ol AT Tl gl UH AT H gl T iadi &1 siawor giasfa = 7 &t %
JTE TATAT BIaT 21, I IT TTATHF ST T ATeH T a7 ATawwer 17 # 7w &t & suf=ra s
AT ZITTI

9. wiasfadt it AT, A=A AT STt AT AR 2T, TAT FATAN/FHTLH/EAT TATL 6 70 Jrgaht
H T YT FX 00 HA-TOTAT, 5% AT ITIHE ST g1 TeH & a1 il T2 GgHd F A
FATT T ATUIHN| Tg Ioer@ig g T et o= amTe, St Afasr o &7 g7 | oo dgi T
ST AT AT ATgeht & TG Al (AT ST ATRT

V. S T ITataeE Sl i AT Rerd dF (S9) T q9T-a9T 9% /I TS ST F dgd GAre F
AT FAAT T THT HIHT 6 AT 5% DI TEIT HLAT g
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VI. 39T Scatad fRemf=asr 9% g a#ier & Je= g 3 agqare, 99 o saedshar g, JrseT &l
EEUCERERIESILE

MINISTRY OF FINANCE

(Department of Economic Affairs)
BUDGET DIVISION

NOTIFICATION
New Delhi, the 27st July, 2020

Auction for Sale (Issue/Re-issue) of Government Stock (GS)

F.No.4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Issue/Re-issue) of the following
Government Stocks:

Name of the Security | Date of Original | Original Tenure Date of Auction | Auction Notified
Issue (yy-mm-dd) Maturity Basis Method Amount
(in " Crore)
5.09% GS 2022 Apr. 13, 2020 02-00-00 Apr. 13, 2022 Price Multiple 3,000
New GS 2030 Aug. 03, 2020 10-00-00 Aug. 03, 2030 Yield Multiple 18,000
Gol FRB 2033 Jun 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 4,000
7.19% GS 2060 Apr. 13, 2020 40-05-02 Sep. 15, 2060 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to ~ 2,000 crore against each of the above
securities. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per
the terms and conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by
Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 31, 2020.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
Kuber) system on July 31, 2020. The non-competitive bids should be submitted between 10.30 a.m. and 11.00 a.m.
and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading
4. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 31,
2020. The payment by successful bidders will be on August 03, 2020 i.e. the date of issue/re-issue. The payment for
the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of
original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of Stock
6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will
be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security Coupon Date of Last Coupon Date up to which Date of Coupon
rate (%) payment accrued interest is due payments (month/date)
5.09% GS 2022 5.09 New Stock August 02, 2020 Oct.13 and Apr.13
New GS 2030 Yield based* New Stock New Stock Feb.03 and Aug.03
Gol FRB 2033 Variable # New Stock August 02, 2020 Sep.22 and Mar.22
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[ 7.19% GS 2060 | 719 ] New Stock | August 02, 2020 | Sep.i5andMar.15 |

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half yearly.
# Gol FRB 2033:

(i) The interest at a variable rate will be paid half-yearly.

(ii) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of the
Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread of
122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit yields will be computed by
reckoning 365 days in a year.

(iif) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working
day shall be taken.

(iv) The base rate for the first coupon period June 22, 2020 to September 21, 2020 shall be 3.43 per cent per annum.
Accordingly, the rate of interest on FRB 2033 for this period shall be 4.65 per cent per annum. The rate of interest
payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India before
the commencement of the relative semi-annual coupon period.

By Order of the President of India,

RAJAT KUMAR MISHRA, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

I Scope : With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view
of their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

I11. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may
be prescribed by RBI. The minimum amount for bidding will be ~ 10,000 (face value) and thereafter in multiples in °
10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:
1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and
kept on record by the bank or PD.
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2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients or not.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.
6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account

or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank
or PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face
value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main
SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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