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IENEISD]
(nfiE &rd )
(CECANIL))
g
¢ faeeft, 13 S@TE, 2020
T sl (Shue) it fadt (@it % fog Seeh

HT.E. 4 (5) - (SSYUSTHA) /2020 —d AYFHY TAGENRT A1+ T M0 Jqa aeard &i®: &
fafr (i) srfemgfa st 8

wirgf =T A T fonfa o sty aRugar & [ | frarh & g afr
SIRUC] (F¥-w1g-fam) SIRC] ;M fafy U H
5.09% #¥&NT faqfd 2022 | 133, 2020 | 02-00-00 |13 3%, 2022 fafae 3,000

=
5.79% ®¥ENT Wiagfd 2030 |11 8, 2020 10-00-00 |11 ®%, 2030 sl CIEE) 18,000
WT. 9. 7 AT =T 7T e 22 99, 2020

20553 ey T CIEES 4,000
7.19% &N wiAgfd 2060 | 133%@, 2020 | 40-05-02 |15 f&d., 2060 sl CIEE) 5,000

AT I¥RY % 99 IULE WAsfadi & | % & 90T § 2,000 FAAS 97 qF  ATAH ATHET q9T10
@ # fawen gom 7g el =@ afermer (B faforse sifegmar #=r ar 8) & steafea aat F s
T SUFT AFET Teidh, ARd AYR G S ATH1 ATE=T U . 687, 4 (2) -Ssequeun/2018, faar®
27 W=, 2018 # My ¥l v aaf & aqEr, w9OrdE Rea 9%, q95 FE«@E, w6,
Ha2-400001  HTLAH H =T SATUT

13-03-00 |22 f&=., 2033

3115 GI/2020 1)
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2. ARl giagiaat & fertma § aufaeredf et a7 ft gEgr ft q9qw =6 (JEd) F Aqa,
et it srfegfea i &1 5 widerd & d3FWT FiEw 9T AT ST HEATAT FoAEied RAT ST |
5 1 1 o LG B I KA

3. 7g Herht 9w e 9%, §9g #ied, wE, §9-400001 FRT 17 SIS, 2020 &
Farferd i Soah Ao 3g oAttt wRdm e 8% Fr AR degea (S-Fa7) WO weet

TOFEl® I H 17 §ATE, 2020 F T At AT ATl swfoereff aiferat qEtew 10.30 s ¥
q@ted 11.00 91 & = T JIiaeqdl afodi q@ted 10.30 a9 & galed 11.30 90 % a9 T&qd

#Fr ST AR

Fa_ i FRER

4. 7g wweF, Adm e 9% g S RenfAdent F oaqEm, we AR e F forooum
Ll

e 2 O R O O e s e 0 LR s S L

5. et F afoms AT fSe % g1 A9 wiE fUd §aE e § 17 JArs, 2020 FH TR AT
ST 96 STAETarel g0 qar 20 JATs, 2020 FATq [AEAR fit g &1 Far Smowm =% %
T AT ® ATTHT H Sateq weid % Stha god uT, qAIH/FOH FOF G o aRE § EEd oA o F
BN AT AT a, TENd AT AT grml St 6 937 6 § arfersr # sfeafaa 2

TS HT AT 3T X HT AT

6. o feHA/SfaR T s fF arE & T iF F SiThd g T SATS ST 2T J9T THEHT AT Agarae
AT O AT SITOAT| F2t T TAHITATT TOTEaT 6 ard 9% 9ged 72 B ST

g %7 7 FIT T dfargoa | Faa@ @ M@ | T [ 6 qE
(%) SETAT T AT (Gaar/amg)

5.09% WEHET WAsfd 2022 | 5.09 TIT = F 19 SETE, 2020 | 13 3. ST 13 300«

5.79% AR Wiagd 2030 | 5.79 TT TEF 19 @1, 2020 1199, 3fiT11 7%

qT. H. FT AEATAT ST FTeT A1 | IREAAIT4# |77 T=iF 19 @I, 2020 22 g, sfimo22 Wy
2033

7.19% RS gasfd 2060 | 7.19 TIAT_EiF 19 TS, 2020 15 @, 15 7+

# WITT GTHET BT FETHT @7 FIAT J15 2033
(i) UREAHTT 3T I SATST T AT IS e 9 Bhar o

(ii) STEATHT T AT FT€ 6l FIT &L AT A &< gRIT 74T g 182 faawt= T gieat & fuget 3 farta=i
(3% g F3 & G &) it 91T ofi9d o (Sseg U ars) &t of|d qor St o5 g7 122 g foegst &
I 79 F Fqed RN I8 Y9 ai€ ff O saty § [ad weem siaed o i qoEt a9 § 365 i A
ST § TEHL T FATUI

(iii) T H FEATATY F IT AT TLHE AT 182 FEaeiar TorardiT gieai & At #r a2 w2 G s i
fRafa &, Fua it gor 32, Aariis U rater Fv Eard F g & o1 A9-RaTeT Rt #f, 8g 97g 9% 9d
Fea gfagfa@r) & o y=fera afvagar a2 s @ & uw) & ofwq g afs B e & #i [T
TEr/GreAt g1, 1 TRTaar U% S A I AGT g0 ST et Fwr e #i o)

(iv) FO9 FafT 22 A, 2020 & 21 f&daw, 2020 F 0 arg® aT 3.43 gaad I a9 g TEAAT,
TH Aty % forw oearfY a2 AT 91 2033 9T AT &€ 4.65 WAAd A a9 RN Sqady aut &
FEt T FIATF €T T 3T A 2T, HAUd AGATH £ dafay £ g@ad T @, qaRaT o §F
T A i STus

T & AT & Araer 4,
T AT e, | atea
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Eh Gl
Tt gyt f fareht § auftend S g =fm
I. FEET: TFET Tl f FATE ARG T gaer gTar &1 Wicred aF & 3 ' 9d
g & faditha wiagfaat & 9aEa et § vefaedeic g 9v AnfEny @i oaqatd 39 #
weara T w31 qeqee, fAifea afogfaat & Aot & afega ofor 5 5 wfoaa a5 &
svfaeadT arferat e 1 Srosn sTefera wfer sfegfa ot % s=ta g

II. 9mar: 9 aewre & feaifea sfosgfoat i et & sofaeaef srae or o8 et F
form arflerdt gt grft st fFwefafea adf 1 @1 w3 8

1. S andEm fod &% F 99 A9 @ar (H0)  Swudar 9gEE g d@t (THSud)  @rdr
TEl T ¥

HqUATE: ST YTHIT SF (AEET) ST GEgwnr dwi A I Aiafgw arf¥car & geea =
ohie & oFefita emfier FRam StToam

2. St yfa demf &7 w0 wuu @R ger) & sEfas ofr F o ouw & S o €

3. ST Ag W Y FA At TR g# 9% quar wiatad ST O 9Tegw ¥ OSAr aveft
FYTHT &7 & TEqd A Bl

JAUEE:  UH & UTHIOT % (SMEETEl)  qAT HEwnl  d9% S ARdE e d% #®
UH.S. U . GTaT ST A7 @TaT T@d 8, udl Tfaeqe arferai i T ¥ ¥ OWEQd AT &
oo aer g
III. ATYHAT: IS4 9dl & Fefiq rerfaeqdtn sweme ox wAf, #a@aAr, [ha FEer,  d@ers,
afawm [fet, =i e andE fod 9% g guar-fgita B aw do 9k T i =t #
orw anfer get g1 aeft & 7 FAaH AT 10,000 FAW (SART TEd) ST IHE ATE 10,000
FAU F USIT W FHT SET oG qF [l w=iE & owogl

IV. I JAEATHT fRerfader:

1. g [aas & o 39 9% sraEr wrates e, s A41ea9 ¥ F AR o|T 9ed 8, &
I U HEeh Hgrdd AT dgf  (HuEsiud) @rEr |t Jfqeard grme o we ft faes e
i & o9 faeifha wiasgfa &1 et 9t § Faa uF e § AR o 99ar gl 9 e
w1 g99 T Faes Fad UF Gt T W1 g, 9% Auar WAt o gy e A S s
= & w@r ST gnm

2. AT UTEH F ITH g M F MW I TA® S qAqqT MAW0F Saw aeaa {ed d%
FE ST TG (3-FAT)  TUTS Haet Tordelvd TOA H U UTewl A A H UF UEHA
aafrg  aafaeadt aeft J=qa O dErgRer R, s9oawdm {eE 9% w St
T (3-Fa%) YOl § HATA TSASl H @IEHL, AIdF & § ATQeTdl arel T qgl
F AT

3. 9% AT WATHE ST w1 Afaerd] @E ¥ FfH aeed giaard/fiwa w39 wridd
dHT I UL GO, ST WAEqdT areft I F MY U AerH! H AT SO TH aTd 9T eATd
o foar & 9% sr@r wrafas S F o9 Uedl ¥ Ay w2 oar g oar a9, A
T AEE F A IH Fh a6 IT A0S STae H Afaqiadr ST S S

4. UH WS W, S Al AT iy wrtem i T afr % o5 owfaea) @ st ¥
TG Arded Far Sroam AifUF srdeat & Awe ®, qg 4% FAger GrAfwE St # o
g T ag oo uredl & gfagiaat @ Sa sfded uw aasft adw ' #)

5. UH AT § W@l At A gRfem i & &9 2, w0 R Sfaeadt 9w § enfue G
ST

6. gl #1 9T Rod 9% g0 #9@ tHSiua €9 § S AT Smowm 9edm Ree 8%
TH AT AT AF q¥ET WAEE few F e UESHUA @rd qgar  Huesiud @rd § ST
FAT, AT 396 T Fear A a7 81 97 uEsiud @rd § |7 & 60 gaer Thar 39
et f Far F TASETT g ST IAHk ASE Al @l AT SF FTAT WIATHE FAU AT ATTqeTesT
ot i [fEer 39 a9 3% uESiud @ s duasioa °rq ® 9T g 9Tt et
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(FfFT Fog) w T ®T H IAWT 0N a1 H a9 F aqag W {eT UHSiua g JF
FEAEF T § AT T GLEAT w2

7. FE A% AAAT AATHF AT F A § T A ATgd F TTAfaAT gEarad HLl STETLTr
gRifeafaai #1 ®rE®e, AeH w0 Ffavad & A fFow & Aty § g7 w0 GEer F ofiae
T BT ST

8. &% UAT WIATHE AT YT UTghl A Tg HaT o & forv mE §w wiy ®F WU 9w
TATAT/FHIGA/FAT AT F ®T § qGA F¢ To6d gl Ul fwg fofr gqeor & onfoer & ST oaswdt
g AT UTEH & T F FGA KT AT FHhdT gl UH A H S@gi Tagfadt F7 siawor wtasfa i
favim fafsr % arg g9l grar 21, 9% =31 wrafaw fow w7 aeF g 3@ afaws aofyr § e
fafyr & sufa saror anfeer grm

9. viagfaai i @mma, Sufa sarer Sef fF @R N, AT FWreAr/ FHIOH/qaT yqet 6 o
Tl T ST T FA AT FI-TOeAT, 6 1 qretiE e gRT UeE ok A6y 7 TE ggata
F AT I & SWAT Tg Seo@did g & Bl o= ama, s& [fgwor ama &1 o7 §
AT Al FFAT ST AR AT ATEHT H AGA Agl HAT ST ATRU
V. J& T wrafEw e # oawdm ReE 9% (§%) g 99g-"9 ¥ /Ei TS JET 6 qgd
AT o Hatad gEar [Mgia gwg @69 F savd 9% &0 Yeqa ST ghi

Vi. 30 Sfcataa fRenmfAder % grr ad{tem F offiw g oY qaqar, S o sEedswar grfr, JAser
F1 Fonfara B sTom

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 13th July, 2020

Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following
Government Stocks:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue | (yy-mm-dd) Maturity Basis Method Amount
(in X Crore)
5.09% GS 2022 Apr. 13, 2020 02-00-00 Apr. 13, 2022 Price | Multiple 3,000
5.79% GS 2030 May 11, 2020 10-00-00 May 11, 2030 Price Multiple 18,000
Gol FRB 2033 Jun 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 4,000
7.19% GS 2060 Apr. 13, 2020 40-05-02 Sep. 15, 2060 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore against each of the
above securities. The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific
Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per
the terms and conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued
by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).
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Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 17, 2020.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on July 17, 2020. The non-competitive bids should be submitted between 10.30 a.m. and
11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 17,
2020. The payment by successful bidders will be on July 20, 2020 i.e. the date of re-issue. The payment for the
Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and
will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
5.09% GS 2022 5.09 New Stock July 19, 2020 Oct.13 and Apr.13
5.79% GS 2030 5.79 New Stock July 19, 2020 Nov.11 and May 11
Gol FRB 2033 Variable # New Stock July 19, 2020 Sep. 22 and Mar. 22
7.19% GS 2060 7.19 New Stock July 19, 2020 Sep.15 and Mar.15

# Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(ii) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of the
Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread
of 122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit yields will be computed
by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of
the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous
working day shall be taken.

(iv) The base rate for the first coupon period June 22, 2020 to September 21, 2020 shall be 3.43 per cent per annum.
Accordingly, the rate of interest on FRB 2033 for this period shall be 4.65 per cent per annum. The rate of interest
payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India before
the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.

Annex

Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I Scope : With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:
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1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

I11. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may
be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
10,000 as hitherto for dated stocks.

1V. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on
record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on
the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has
received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face
value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main
SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

8. The bank or PD can recover upto six paise per ¥100 as brokerage/commission/service charges for rendering
this service to their clients. Such costs may be built into the sale price or recovered separately from the
clients. In case the transfer of securities is effected subsequent to the issue date of the security, the
consideration amount payable by the client to the bank or PD would also include accrued interest from the
date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into the
price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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