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AT TEHTT o 9T ITAFT T faat § & U AT UF 7 Ater® oy 2,000 FUE FIT TAF M
HAT o, stfafi afsar aaTe wae &1 fowen gem 77 faeht == sttergmmT (G faferee siferg=mn a7
TAT 8) H Ifeataq ordt & AT SR ST Tl Eieh, AT G3hTE g1 ST ATHT STeg=eT
UF.50.4 (2) -TsequzuH/2018, faAi® 27 w14, 2018 # [Afdy Aawi =iw ordt & e, ardT fee
%, HaT w1, BE, o< -400001 F HTeIH F =T ST

s faeaeft Seftararsi ¥ seesd

2. HLENT Yiagfaat & et | safaeaeff aret o it g fit g =Hm (Fqed) ©
sy, Tesht it srfergf=ra Trfer 1 5 wiaerd & Tl e 915 SRl ST SeATAl &l sated fhar
ST |

G T 0 1 LG K KA K

3. 78 et ety e &, g9 Fmtem, wiE, g95-400001 1T 03 JTE, 2020 F
Tatfera &t Srustt fert gg arferat wredt R 9w §fE Segae (E-Few) vt et
TAFCIAE T | 03 TS, 2020 FT TeqT T A+ AR srwfaewedt et qateT 10.30 o= &
gated 11.00 S5 & = T wiaeqdT arferat gareT 10.30 a9 & qateT 11.30 &% F a1 T&qq Hf

STHT AR
&e iR FE
4. Tg T, AT Wod 9% g ST [Qe=asr & Tqa1e, "Fd AHa w1 & o amr

g
i it Tt ok =iE % oo spae

5. ATATHT FT TROTH AT S 9% gRT S e Fud qaE Fwraied § 03 s, 2020 Fr
TSt R TR Jher aretaTaret g7 {06 [T, 2020 AT qAAAIH S are i Ear
STTUATT| ¥2ie o [T AT § St § Srafed weid & sitehd qod I, TATRH/FATH FIT Erar
TG | WA AT &F Il qrE deh, T AT ATHA gl S497 6 927 6 § qrfersr §
Sfeafed g1

B I U s e e e ks K

6. @ fta/siaw FU= AT & qIE F TeiF % {fha qoF U2 AT TG g T THaH
AT AT AT TT AT SATUIT| T2 i FHT [AHIAA TRAFAT 6 G 9 qHYeq 97 64T
ST

EIRCREI 1) TR | sfdm e |Reafeas | O A b e
(%) IO A | T SAqTS (AEMTR)
L] TR
5.09% A R 2022 5.09 TATE(F |05 TS, 2020 133”3;;?_{13
5.79% F¥TT Tiafa 2030 5.79 TIT F2iF |05 JATE, 2020 | 11 790 ¥ 11 7%
HATOHO FT FAELATH W ATATAE  |[TRAAHIT#H| AT F=iFh |05 JATE, 2020 | 22 Fdo 3w 22 41+
2033
7.19% FLFTET Tiasifa 2060 7.19 TAT TS |05 TS, 2020 | 15 fHdo & 15 714

# T GTHTT T T 37 FrerT di 2033

(i) TTECTT 3T 9% SATST AT qIATH AT ST T AT ST
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(ii) STEATAT T AT FE T FUA T ST A 3T N1 qAT 78 182 et vy ==t #if
fogelt 3 et (3 Matia w3 & fGm &) ft wia shea o (Fseguars) it sima aar T =
FIRT 122 aree faegelt & Faa T4 & J8qed gRill I8 Y9 a1 &f I sater § =ad m siaied
JTT T T AT H 365 =T F a4 H TEwe i S

(iii) aTE FT THATATE F FF AT TLHIT F 182 RAHT TSR giedl 6 Faraar & a8
w7 fau s it fufa ®, Fo9 it g9 32, AdaTis 9 TATe Al EATT H TgA o AT AIA-1LA T
STRATI T, g ATE T AT IR Iiagia(Tr) F forw s=fora afugar a2 s (@ & uw) #i siea
i afe fft e & #re o ggigheat g, ar o ar o s f 3 agr gl o e wr
[EECEIRI

(iv) F99 Fafr 22 7, 2020 & 21 FBdaw, 2020 F 0 g™ 3w 3.43 gfqaa fa 3w 2
TEAETE, 0 A F o sreamft 32 a1er A 2033 9% 597 &% 4.65 Fiderd wfa a¥ gRiT STadt aut
FH 2T 9T ATATHF & F 3T AT a7, HAad TGATUH AT AT T e 7 Id, AT o
% G =10 T ST

AT o TP o AT o
o AT T, |@n |t

EREL]
TR sty it et § srofaeaet et giEem @i
| FAEE:  FEFHRT TASaat it 2=ATIH ARG i GawT ariar & Teered o #T gie &
AT AL 6T fadifena sfagiaat it Faea et § "afaeqeT" e 97 aeiiEr # sqatd

I FT TEATE AT AT 21 qEET, fRAifeRa giagiaat & et § stteegia i F 5 wtaad &
T ST taeTdT arferat ST 3 STt STierd AT st =a ey F steaiq gl

IIl. 9m&ar:  9RT G A fedited stasgfaat it ferteat § utaerdT e 9w U
et & orT ARiET get gRIT ST Aeferied odt & @1 F4d &

1. ST AT R4 5% & 976 A1 @rav (H10) ST0aT 9ga® a1 Jgl (TESiud) arar dal

d g,

AYATE: & ATHIOT ST (ATATET) 3T THRIET SF1 H I4H i1 AT F FIOTd 6

=h = arefi= efrer o st

2. ST i AT &7 F0E F90 (3R go ) & d9tEa i F o v g e’ e g,

3. ST T8 ThIH YT FT a1l el U7 S AqaT I 0 STAT o ATeTH | AT TIeAT FIFeqer

7 & TET T &

FUATE: U & rfior S (TeET) AT agTy do S A ot S § v S v rar

3T AT GTAT TG 8, ATAT SATTAeTelT STt T TeqeT T T TEIT FEeA & (o0 I g

. =ATgFar: ST aar & AL "SAAaeTei” e 9w wA, wearn, [ S,
Terat, wiasy [feen, =t i ared Red 9% grr gun-fatfia B s fuet afga G of
<R % forw anfiarT gt g1 Jret o it =Faw iy 10,000 #9410 (3ifha qeF) < 39+ a12 10,000
FAT 6 TS | gL STHT 37T T (&A1 1% & o1 gl

IV. =7 TS Qe
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1. g Faas & o 39 §F srorar  ratws S, e+ ATead § T 90 94T q8d 8, F "
U HHh TgIaF AT dol (HUasiiue) rar T@ar aeard g s € e za =hiw *
e faeifena srfarsgfar T ForeT Tt & FFael U Frel § AN of T6dT g1 36 S A7 a9 o6
A9 Fae UF FIAT T TET €, 9% AAAT ITATHE St g ITa 77 SEw i fare # v
STTET T

2. ST UTEHI & TTH T ATST o AT IL TAT 9 TIAT TTATHE STAT AT (59 5 HiT
ST AIege ™ (3-Fa%) TOITAT Faeft Toreifee ToT | 197 qTgeht 6l A F U Ul THhd
FSTreTeT ATAT T HT| STETLTIOT THRATATT, S AT ST 6 FIT ST FIegerT (5-
FelT) TOTTAT H ATHTT TEAST &l GISHT, WITdTw & H AATTETT FTAT T Tl il ST
3. g% srqaET WrAfHE Few w1 aufaerdt g2 F qefi sraed afaara/Ama w39 At
AT T IT ZR, ST TTAeTefT aveft I 3 e 9% AarHt § JTH U] 39 a7q 9% &7 f9U
foAT T S srora STt ST 7 o9 Ui | qaTT I F oET g AT 951, e fr ava
T ITATT ITH Fieh S AT ITATHE ST ar Ffasqiaat S st S|

4. TH WA ®, STt avett i wrfer srefera wfer (srfamgfra wfer % 5 widera) & ek & o
Areed AT STOAT| SAifer saedl & ATHA |, g S TqaT ITATHE ST 7 113 g o
T AT ATgah! I TTATAT T 3T e Tk qreaefi aits & w4

5. UF AT § St aret A Teiera T & w7 A, FH AT Giaenst anr # entuer G
ST

6. ST T AT RSa 9% g a7 TASUA &9 § SAET 677 1o qdT {95
TH AT @7 9% F94ar YT 9 F g7 UHSUa @rd dA9aT HUFsiua ard § Sl
AT, ST 3eeh ZIT Haer T 197 81 6T UASud a1 § STHT Fd 6l qraeT AT 39
fereret &t /AT F AT & ST 376 TeF Aol &l Ad: o9 ATAT ITATHF STzt ol srotaeqelt
Frferat it AfaeT a0 a9 I THSUe @rd di FUASud °rd § STHT g arel Tt
(73T gog) F Tq° T  IAET T 912 H [ F Jq0g 9% 87 UHS(Ua @rd &
FTEATAS TG H 6l T LT T gl

7. T 9% AAAT ATATHS SIAL HT IAA ¢ T a8 AT T TIAIAAT FEATATLT HL| STETLTI
Rt #7 FIEHT, TTghi Al TTaiadl F7 siaeer e i [ & 777 71 Gaat & Jiax
T o ST

8. &% AT WTATHF AT I ATEHI KT Tg HAT oF & U g 9 wfd &7 ¥ a%
FTATAT/FHTLH/HAT TATL % T H GG FL Thd g1 THT DA (a0l ToF | ATHA 6T ST Tl
IT ATEhT & T F TEA il ST Thcll gl UH A H gl TS (aal FT Sqeor Frasia &r = oe
ffar & arg waret grar g, &% A7 yrIfE ST F TEF FRT F Ifawer i § oty Tty +
Y= ST AT g

9. wfayfaat #f AT, ST AT STl T AN BT, TAT TATAT/FHHTLH/HAT TA % 70 ATt

H ITATT ITH LA T HTA-TOITEAT, S AT TTATHE STAL G ATgF 6 A7 00 T5 TgA 6 AqaT

T FT ATUIAN Tg Iearad = g T et o= mra, St [Afeeror AT &t go7 # ortae Jgt

TFaT ST ATRT AT ATl & a9 Aol AT ST AT 0

V. ST S wrataed ST il AT R § (3F) g a9T-99T 9 GRS AT F agd
TATAAT | HHTAT GAAT Hethed Taa 19T % qTq S HI Teqd FLAT g

VI. I sfeafua fRenfader §% grr awfar & aefie g 3w agqame, 5o o srasahar gr,
IATSTT T Fqentara BT s
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 29" June, 2020
Auction for Sale (Re-issue) of Government Stock (GS)

F.No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following
Government Stocks:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue | (yy-mm-dd) Maturity Basis Method Amount
(in% Crore)
5.09% GS 2022 Apr. 13,2020 | 02-00-00 Apr2101232: Price | Multiple 3,000
5.79% GS 2030 May 11, 2020 10-00- May 11, Price Multiple 18,000
00 2030

Gol FRB 2033 June 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 4,000
7.19% GS 2060 Apr. 13, 2020 40-05-02 Sep. 15, 2060 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore each against any one
or more of the above securities. The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No. 4(2)-W&M/2018,
dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 03,
2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on July 03, 2020. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 03,
2020. The payment by successful bidders will be on July 06, 2020 i.e. the date of re-issue. The payment for the
Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of
original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and
will be paid half yearly. The Stocks will be repaid at par on date of maturity.
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Name of the Coupon | Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due payments
(month/date)
5.09% GS 2022 5.09 New Stock July 05, 2020 Oct.13 and Apr.13
5.79% GS 2030 5.79 New Stock July 05, 2020 Nov.11 and May 11
Gol FRB 2033 Variable# New Stock July 05, 2020 Sep. 22 and Mar. 22
7.19% GS 2060 7.19 New Stock July 05, 2020 Sep.15 and Mar.15

# Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(if) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of the
Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread
of 122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit yields will be
computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of
the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six
month Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of
the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the
previous working day shall be taken.

(iv) The base rate for the first coupon period June 22, 2020 to September 21, 2020 shall be 3.43 per cent per annum.
Accordingly, the rate of interest on FRB 2033 for this period shall be 4.65 per cent per annum. The rate of interest
payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India
before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than ~ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

I11. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as
may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in
multiples in ¥ 10,000 as hitherto for dated stocks.
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IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained
and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on
the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or
PD has received payment from their clients or not.

4, In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or
PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to
the main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive bids
the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of the
security, the consideration amount payable by the client to the bank or PD would also include accrued
interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as
per agreement with the client. It may be noted that no other costs such as funding costs should be built into
the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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