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IESREIEE]
(a3 7 Farsmm)
(AT IHT)
st
T faeett, 22 9, 2020
T i (St uw) i skt (i)  fow faeh

TH. T.4(5)-F1(SFIUITH)/2020.—ATIT TLHT TAF T A1 (&0 T0 AqEE FLHT T2 i, i
fasht (qatee) stferf=a e g

st &7 a1

g A | ey | g | e (R i e

5.22% FEHTY wfagfa, 2025 | 15 9, 2020 05-00-00 | 15 [, 2025 T | fafaw 12,000
6.19% e wfagfa, 2034 | 01 57, 2020 14-03-15 (16 ffawaw, 2034 T | fafew 11,000
7.16% TLFTET T, 2050 | 20 a1, 2020 | 30-05-00 20 f&awaw, 2050 7 | fafaw 7,000

AT |LHRTY ST U AT UF & 7ferh Fiasgfaat & aioe § s § 2,000 FE 97 TF %
AT ATHETT FT fAshed aaTu weRtr| ag &t =0 sttegmar (B 'fatere sifee@=ar wgr mm 2) &
Sfeatad ordt = Tefid gt ST ATl Fei, AT AT U, 9ET 4(2)-35g U UH/2018,

2727 Gl/2020
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famr® 27 w4, 2018 # [Afdy =Wl o oqf ¥ aqar, T Red §%, g9 #1aied, wie,

Has -400001 F |TETH | =T SATUATI

sryrfaeae seftaraTsit it sirees
2. FIHRT VAl 6 AT § Saeqe T St o &l e 6 G Shid (Iqae) & A9,
ot 7 srfeg = Tty %7 5 Iiaera aF SEaTl Teid a1 SARIl T HeATsl &l sated AT

ST |

et F1 e e
3. 7g it ardig ford §%, ga FEters, B, §a2-400001 31T 26 I, 2020 T F=TioT i
STosft et &g et s Ree §% F i §6 Fegae (S-3a7) ToretT gt e
IO § 26 5, 2020 FHT TET A T ATRUN AATTedeli aferar q@ied 10.30 a7 ¥ qated
11.00 T % &1 #fiT gfaeaef arferat T@ied 10.30 a5t ¥ qaied 11.30 a7 & &1+ T&d il ST

Sl
Fq AT FOER

4. I T, AT o 9 g7 S fQerreelt & Sqa, ‘& AHa e & o e 2Rl
At i ot sk =i & forg s

5. HerHT &1 TR AT RSE §F g7 A9 wie BT {as wriad § 26 49, 2020, i J= i
ToFaT ST et STefaTarelt ZIRT SEraTe 29 S, 2020 ATq AR 6T arirg &1 T S|
i & o s # T § srated w2 iE % ftha Yod T, FAGA/HATTH T G b

A & ITENd 4TS aF Il e ae TIEsd 4TSl ATiHe g ST o 937 6 § qrfersr #

Sfeated g

SATST AT ST AL T T G

6. o fw/ETaw FO9 qEE it G H T liF & Ahd qoF 9T 4TS TEEd gl JAT THHT
AT AGATUF AT T AT STTOATI E2i T [AHIA TRAGHAT 6T TG T T T2 547

SO
gfasgfa &1 w T T (%) o o raw | B arde 9% N FIT A T AE
i arra TR ()
5.22% TR Tirgfa, 2025 5.22 ERIECIE] 28 S, 2020 15 fewa e 15 57
6.19% T i, 2034 6.19 BRIECIE 28 S, 2020 16 R 4T 16 AT
7.16% FTHTET Ffagfd, 2050 7.16 GRIESIET 28 9, 2020 20 f&awaw i 20 wr
ST o TTITA % Saer 4,

TS FATE e, | at=a
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ey
aeart wfagfaat f et § strfaeaeff St gler <hw
| FEEE:  FEERET Tiagfadl it SATad ARMERT 3T gavT gThdar &1 STATed aF fit gE ¥ 9nd
T it it wfagfaat f s=faa et § "srafaerdt sramw ow arfierd i saata o &
seara R AT 81 agE, et stasgfaat i Aot § srfagia afer & 5 afqea o &t
srorfaeaeft arferat st i Srosfh srefera wfer srfergf=ra @rfer 3 sreasta grm
. 9m=aT: ST gt S faaitra stasgfaat £ et § srfaerdT sreme uw o [Aaeet & oo
AR el gRiT ST Ao aat i @1 Fed &
1. ST AT RS S % 919 A7 @17 (H10) AT 9gia# G Jgi (TAS10d) @Tar Tgt
d g
AUATE: &= ATHIT SRl (ATTAT) 3T TEHIET Sl I I AT ITTAAT 6 FIETT 6
T ¥ el orfrer fraT st
2. S gfa et 27 w0 w90 (T goa) & stee e F forg v g et o g,
3. ST Ig ThIH TG FlA a7l (Rl U S TET AT STAT F AT & AIAT qreAt AqeTeq
& H TET Fd g
HUATE: UH ST ATHIOT S (ML) TAT TEhIET s ST Ay g §F § Uh.S1.ua.9rdar s
T GTAT L@ &, AT FTTTTETeT FTTrAT il ToTel €9 8§ T H 6 (o[ a1 i
Hl. SATIFAT: ST aat & Tl "Auiaeae" e 9% w61, Hatag, T [T, deers, sty
ffet, =T s A foE 9% g Tr-Agiia T s Faer atga G o =ate % oo
ARMETET GeAT gl dTeft & it =gaad rr 10,000 00 (3fHa ge7) 7 39+ a1 10,000 +9T F
TSI | AT STET ofF e fadiiha weish & forg 8
IV. &= AT fQeriasr:
1. G Faee % o 39 d9 o12ar IrafHs S, ST A1eqw § o 9N o7 918d &, & 99

T Hoeh qgidd qHT a5l (HTUHSUe) @Tar @1 A=ard g wis ot o ==
ThIe o oTefie faeifena sfasgfa & T et § Faer U arei § 907 o 99T gl 39 e

T A o 9T Fae U Tl < T@T 5, 9 TMET TTAHE ST g1 I AT ST 37
e § T@T ST grm

2. 9T UTEHI | TTH T ATST 6 AT I TAH doh S1qaT ITATHF SAAL AT S1d a9 i
ST LT (3-Fol%) TOTTAT Haeft TFeie IO § (O ATgehi 0l A o U Uehed HHIHd
FITETedT FTAT TET FIT SHTLTIOT TR TAAT, & A Rord 8% wi ST degem
(Z-FaT) TOITAT | ATHTT TSl F GISHY, AITdH & H ANAeTedT Tt Tfwre qgi it
ST

3. dF FAYAT UTATHE AT & ATaeqel @< & [T srded Sfqara/Hia it 39 qiad
T 2 9T GO, ST TTAeqedT ATt & o STeT 9 FAATHT § ST 01| 36 a97q 97 €41
T 39 o 9 storar aratoes ST 7 319 TTEahl & qIare I T o7 § A7 76l, [e 6t
TG T AT ATH Fileh oo AT ITATHE STAT ] T [AAT ST hl SO

4, UF HqEA ¥, g gt it i yefaa wfer (srfaefa afer w 5 wfvera) & sfaw #
TATATT e AT TR ATAF ATeedt & AT §, Tg 9 Tqar ITAHF Sa<i air
T ZRIT T3 9 O ATEhT &l TTASLATT T I SMae Tah Tl aLih & H7
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N

UH A H Sl aretr ey grefera afer & F#7 gr, FH A wiaedef e § anfae G
STTOSTT

T &1 9 RE 9% g7 Fad TaSud €9 § ST 637 ST sy o 96
T AT AT §F AT TE e F T TASIU GTd 9@ Huasiue ard § |7
T, STETR 370 T (Haer T 197 8| G USSiiua @rd § ST F i graeT THATT
39 fFaert T AT F TASATT g ST I T Aol gl Ad: S FAAT ITATHE STALT Al
srfaeaeft arferat i [feaaT 39 997 39 veehive arq =i fuesived g § ser g
FTAT TAAT (TR o) FT T T F IAET gAM A€ H FAqF F oAy 9w g
THSHTUS T | ATEq T & § ol T8 LT TwmTyT g

Tg 9% STAAT TTATHS ST FT A g [ ag T Bl TASadT gearaiid wel STaTemoT
gfefRafaat T BIEH, TTgdi &l Trasiadl w1 fawor A it [ & o= w17 G 5
ISR RERIS I

g% FqAT ITATHE ST AqT qTghl & Tg HaT & & o0 Fg T Iq &7 €90 a6
TATAT/FHHTTH/EAT TAT o T H TG HL Thd gl UHT FIAT Taohl o 7 OTTH 6T ST T T
g AT ATEhi & STORT | age ol ST qohelt | UH HIHA H i TIAGIaAT 1 FT0r Srasfa Hr
R Tt & a7 T9TET 2raT 21, d o7 ITAHE ST &1 ATeh gIRT <F Ta%e iy § A
ffar & stz sarer enfaer 2rm

graqiaat it AR, SUt=d AT gl AT AN g1, T9T TATAN/FHTH/EaT Tl & o
TTEhT & STTATT ITH FEA T FTA-JOITeAT, o6 AT ITIf8eh S g7 ATeh 6 A1 ¥ T8 qgata
& ATET TAT T AT T Ieara17 g T Fret o= anma, S8 [ g 1 o0 #
SITI Tl AT SITHT AT T AT ATHT & G qg! (AT ST AT

V. d&f & I S & aa i [Red 9% (3F) §R0 q999-99T 9% /460 TS FE0 6 dgd

HATAAT & HaTerd FAAT LT q97 AT F Said da wl Teqd AT gl

VI. 33 Ifcataa faenfader % T a/ e % o1 § =i agqam, S AT Sraeahvar grRil, AT Hr
Tonrtera R srovm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 22nd June, 2020

Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following

Government Stocks:

Name of the Date of Original |Original Tenure Date of Auction Auction Notified Amount
Security Issue (yy-mm-dd) Maturity Basis Method (in T Crore)
5.22% GS, 2025 June 15, 2020 05-00-00 June 15, 2025 Price Multiple 12,000
6.19% GS, 2034 June 01, 2020 14-03-15 Sept. 16, 2034 Price Multiple 11,000
7.16% GS, 2050 April 20, 2020 30-05-00 Sep. 20, 2050 Price Multiple 7,000

Government of India will have the option to retain additional subscription up to * 2,000 crore each against
any one or more than one of the above securities. The sale will be subject to the terms and conditions spelt out in
this notification (called ‘Specific Notification”). The Stocks will be sold through Reserve Bank of India, Mumbai
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Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification F. No. 4(2)-
W&M/2018, dated March 27, 2018.

Allotment to Non-competitive Bidders
2. The Government Stocks up to 5% of the notified amount of the sale will be allotted to eligible individuals and

institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction
3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 on June 26,

2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 26, 2020. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading
4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the stock
5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on June 26,

2020. The payment by successful bidders will be on June 29, 2020 i.e. the date of re-issue. The payment for the
Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of
original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of Stock
6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and

will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date upto which Date of Coupon
Security rate (%) Coupon payment accrued interest is due payments (month/date)
5.22% GS 2025 5.22 New Stock June 28, 2020 Dec. 15 and Jun. 15
6.19% GS 2034 6.19 New Stock June 28, 2020 Sep. 16 and Mar. 16
7.16% GS 2050 7.16 New Stock June 28, 2020 Sep. 20 and Mar. 20

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.

ANNEX

SCHEME FOR NON-COMPETITIVE BIDDING FACILITY IN
THE AUCTIONS OF GOVERNMENT SECURITIES

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1.  do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction
submit their bid indirectly through any one bank or PD offering this scheme.
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Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and
current account with the Reserve Bank of India shall be eligible to submit their non competitive bids
directly.

111. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as
may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in
multiples in ¥ 10,000 as hitherto for dated stocks.

1V. Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a
dated security. An undertaking to the effect that the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format
on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD
has received payment from their clients or not.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the
bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the
amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the instance of the investor subsequently.

It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security,
the consideration amount payable by the client to the bank or PD would also include accrued interest
from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever

applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into
the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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