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ENEEIEE]
CUPEEICRER L))
(ST THTT)

St
% faeett, 15 S, 2020

AL w2t (Shuw) it fasht (etargafasta) F forg femdh
H1.H.4(5)-(EFYUSTHA)/2020.— T TZHT TAgRT A9 QU [T AT qERET T2l Hh
farfhT (FRte/qafaeTe) sfegf=a # 2

BINE(RETEI) W fem e | geEeEt T Fframftwr | e fr | st afr
IR (T¥-wre-Rw) L] ATETT fafer (Fs #)
5.09% T TRraIfr 2022 13 =rf=, 2020 | 02-00-00 13 =de1, 2022 T frer 3,000
5.79% T RrsIfr 2030 11 w5, 2020 | 10-00-00 11 7%, 2030 T frer 18,000
TTOHO FT AT T 7T 74T 7€ 2033 22 57, 2020 | 13-03-00 22 fAd0, 2033 REIES EIEE] 4,000
7.19% T gRrsIfr 2060 13 arfer, 2020 | 40-05-02 15 fird0, 2060 T frer 5,000

AT FLHTT & 916 I9gad Tfagiaat § & U a1 UF | 74 F o1y 2,000 FIE F90 TAF 6T HHT T,
ATATR ATV FATC T &7 faheq R ag faht =0 srtergemT (R 'fatore siferg=mr wgr ) &
Steafeaa orat & T g STAFT ALRTET FeiF, AT AT gIT ST AT ATSg=-T UF.50.4 (2)
-TgueUH/2018, faAT® 27 719, 2018 # [fdy F=Hl o aaf & aqar, s fee 9%, g9
FEATAT, HIe, §a5 -400001 F HTEAH F =T SATUIT

2577 G1/2020 1
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I AeTet Aherarsi i T

2. it gfasgfaat f Aot § srafaerdt et 37 £ girer £ dormr =i (srgae) F s,
#T srtergf=ra Tty &1 5 Widerd T ALRTT T2l IT sARAT Y FEATA 7 Arafea B S |

G 1 G L R KA

3. 7g fanft e fod 4%, a9 FEted, B, §95-400001 FRT 19 S, 2020 FT F=TRA it
SToaft| et 2 arferat s o % e S0 degem (E-%a7) Torret gaeft et g §
19 S, 2020 =T Y& AT ST AU sfaedeft arferat gates 10.30 a5t & gate 11.00 7 % fi=

S wiaeadT arferat gated 10.30 a5t & qated 11.30 s o 1= T&d il ST ARl
F9 T FER

4. 7 T, AT ord a9 gy S fRenf=aen & aqE, 'wa AiHa F e F o ar grm
i A KR e e s LS

5. At &1 gfRome At foE d% gy e W uq qaE e § 19 S+, 2020 Fir vt
TR STTORTT| Fhet ST TaTaTstt ZTT AT 22 §[, 2020 iq Aea/qafasta i aia &1 f&Fam s
T2( o [orT qaard H At § safed w2i® & sifhd qod I, AR/ aH FI9 G of aE |
TIEHA 4TS &7 g9 il A a, TEHd TS oTtae gl ST o 977 6 & qrfersr § Sfeatad g
SITST T SFTATH 3R T2l T e

6. e ATa/sias FUT WA At G & T2l 6 sffehd Tod T2 AT TEd g7 JAT THHT qIam
SreaTiie e q¥ fHaT SIToRm w2t 7 qEiaT TR A T 9 e 92 R S

gfasgfa &1 w FIT T g g [Realieas i@  $O9 e i aria
(%) A #i ariE Bk (@rarTe)
5.09% F¥HTT Ffasgfa 2022 5.09 BRUEE 21 4, 2020 13 3rRfo ¥ 13 i
5.79% AT Ffarfr 2030 5.79 ERISCED 21 9, 2020 11 70 T 11 7%
To"O0 FT e a2 AT AT a7E 2033 | qREd=T* ERIEED ERIECIET 22 o w22 =
7.19% FTHTET Ffasgfa 2060 7.19 BRI 21 54, 2020 15 f&do =iz 15 71

* YTIT FIHIT FT FETT 7T FTeT 747 715 2033:

(i) TREAHT 3T 9T TS HT [T Adaruen e 9% Bham s

(ii) STEATRT 3T AT AT AT FIT 3T SN ST A & gt a7 Ig 182 feaefia T gieat (Fremer
F forg o ferr 39) At fgeT 3 Aentaat (32 Raifia w3 & i &) it aiia $ia o (Sseguars)
TAT AATHT T FTT 100 e foreg o Faa &2 & J8qed gril| 78 &I aie it &ty § [aq w2
A TEd AT T 0T a9 § 365 & T 479 H TRt il SATUIT|

(iii) =TT &t FHATATE % T AT LR S 182 fRaehy Tsmardig gieat i femtaat &1 a8 #:7
fGw st &t Fufa ¥, To9 i 99 37, Tgaritd o9 At Sl LEATT T TgA b AT AA-1arieT
AT T, T HIE aF 9T aCh Tagfa(@) F oo s=fom aftagar = s @rsdom) i siaa

g T Tt SphaTe 1 s [T GEl/GIear 8, qT TagdT 9% 3 il 3¢ agl gl Sl [aad Hrd
faam = o

(iv) 21 f&rda, 2020 FT THIE S a7 Tgol F9 A & o0 e a2 I a9 3.43 Jiaad gt

FAT AW o G TSl I AGATUH T F ST AT I, HATAT ATATU T T AT hl FAT T A
ared g o d grer =t i st

TEd o TP o AT<er 7,
TSI AT [, 9 9=




[ATT [—=ve 1] TTCT T TSI STETET0T

R EMI
R sreaTfY <X T 2033 91X 3T gRATET &

[T —— 7 A AT F o Tt FI AT g vt a2 A7 aheerd

#.4°. | 182 Rady TodiT geai WTRT a7 iR staa i (%)
&Y famrifara et
1 fatie 98.2914 3.4862
2 feir @ 98.3219 3.4229
3 e 1 98.3420 3.3812
Rl 10.2903

365 e F P arfis sv 9=

giaTE 27 = (10.2903/3) = 3.4301

Z ZHAT TITHT dh QUTitehd = 3.43 Tiaerd wfd aw

EG L

g wiagfaat i fanht & sfterdt sieh giRer =fw

L ®EE:  gehrT Sfasfaat T =amaes TR siT gavT griar #7 Tieared a0 i gf2 § 9w
aear it faifana afaqfaat & ==t ferfaat & "awfaereff" st ov anfiert & sqata a7 #1
st 3T AT g1 aagery, it sfsfoet & ferfeat & sfgfza ofer % 5 gfvea aw &
srrfaeeft arferat v it STt srefera wrfer srfergfra wrfer & sasta gt
Il 97=@ar:  wed g i faaifra stasfaat & Aot & srafaerdt s o o5 et &
o wftarT gett gRiT ST Mot ot &7 T #:33d &

1. S R RS 9% & 909 A1 @17 (H17) 26T q1a | dgt (THSiuA) @rar Jai

@ g

FqaTR: ST ATHT S (M) Y "AEHTy SFi F 396 Aqifafaw iyt F g =w

=i % arefi= efrer o st

2. ST 9T et 27 e w0 (ST qe) T AieE Ty oy v g Al o 8

3. S 7g ThiH Y&TH LA a1l (Rl TF doh STTaT YT STL o HTeqW & 9T Sl Fyeqey
T & IET Fd &
AT UH ST ATHIT S (SACALEAT) TAT i<l aah ST AT (3514 5 | TH.S.Ua.arar
S AT @TAT TEd 8, ATAT ATTAETET SATATT T TeTET T F TEIT HEA & [T I g
ML AYFAT: ST oodl & A "SIiaerd T e 9% 6 i, Famai, Faa [, dersd,
wieey fAfay, =mar i i Rod 9% gy goar-Aatia BT = #aer afga Gt oFr =ate *
T AT Gt g1 JTet & it =g 1er 10,000 F90 (3{fd go) ¥ 39 918 10,000 F9T %
TSI | AT ST o e et ==t & form 2
IV. 7 AT feemfaqer:
1. g e & o 39 d% suar yrafHE S, ™eT 91w § F 97 o471 q8d 8, & 9"

U HHeF AgTah AT agl (HIUEsiue) |rar T@ar A=ard gRm & € fHererh 20 | +
e faeifena afafa & foreft STt § e U Sreil § T o 96T g 36 e 7 F=94 1
e Faer UF AT T TET 8, SF FATAT TATHF STA¥ g I Fohar S 8w farre § @@

STTET T
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2. 9T ATSHI & TTH Tg ML F AT IT TAF S FAAT TTATHF ST AT o1d da T
ST Frege (E-Fa7) TSt deefl ol T O ATt T AT F UF U qHihd
FufaeadT STt TEqa T ST qrfRafaay, S qad fod §% Fw St gegeE
(3-FT) TUITAT H ATHT TEAST &l BT, HITdH & § AATqeqeft areft Tfwre aai 6 S|

3. % FAAAT ATATHF ST &l AATAeTlT @2 F e srare wiaarw/Hiwg fir 39wt
AT T YL I, ST TTaeaeff avefy 39 F ey u AT § 9= oot 39 a7d 9¥ e fiu
AT T 9 srorat aratia S F o9 Ui | I 9T w7 o T g A7 981, e i ane
FT AT ST Feh S AT YTATHF STAL T Tt ST it STy
4,  TUH 9HA |, g arert fir wfer yfea wfer (srfamgfa ot F 5 widerd) & wifaw &
TATATT AMeed HAT SATUATI SATF AT F A H, g S AT TTAHF STAL & A
ST o6 ag 7O+ AT 7 STyt &1 It arees e qreaeff ais & 3
5. UH WIHA § Sgi arer iy srefera wfer & &7 g1, w7 w1 Sfaeaeft s & emfaer B
STURTT
6. Wiasd &1 AT fSF 5% T #97 UASud &9 § S 3T ST 9ed = 54 9%
TH AT d7 §% FAAT YTAHE STAY % T TASUA GTd qal Huesiua ard # ST
T, STETR 39 ZIT Aol T 797 81 %7 UHSiua @rd § STHT el giagT THar 39
faeri it AT & TASTATS & ST I Teh gl gl T S TAAT ITATHE STl il AT eaet
Frferat 1 AfEET 30 99T 39 THSUA @ 3T HUESIUa @Td § STHT g arefr Tfer
(73T Fog) FT T T T 90T gAML a2 | [FaerF F i 1% 967 Uasiiud @rd &
FTETA® & H 6T TS LT Tw1Y g
7. Tg SF ATAT ITATHF ST FT AT g T a8 TTgs Al TIaqaai geaiaiid wel STErem
gfefRafaat F BIEH, ATEH N TTAAAT 1 staeor 9w i [ 7 o777 F:rd fR==r & Jiax
=T AT ST
8. &% AT WTATHE AT JIA ATSHl Fl Tg HAT <9 F (00 g 99 T4 | TIC TF
TATAT/FHTLT/HAT TATE o T | GGA H Tl gl VT FAT (6T o | AT i 7 9l §
T ATEHT & AT | G il ST AT gl UH AT § AT Tt a1 sfaeor giasgia v =
9 & aTg T9TET grar 21, 9% A7 rAE S T ATgw g oF iawer i § At oty |
If=ra =TT ATfeer grEm
9. wfayqfaat i g, Iufea AT STai Wt AR BT, TAT TATA I/FHIA/EAT TART & oy
TRt | qIATT TTH FIA %0l HTA-TOTAT, a5 AT TTATHE ST GIT ATSH 6 a1 ol T dgafd &
ATHATY TATX 6T ST | T Ieara 17 g I Bt o anra, S8 e anra & 900 § area
Tl AT SITHT ATG T AT ATl & a9 Agl (hAT ST AT U
V.  F&i i wrafas e wr g R §% (39F) g a93-a9T 97 /0 T AT F Jgd
ATAAT | HTET GAAT T THT AT 6 AT 5 Bl Teqd HLAT g
V1. 39T Sfeateq femaaer §% gy a9 & 149 g ol aaqaTe, SIa AT saedshar g, ST &l
EEUCERERIESILE
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MINISTRY OF FINANCE

(Department of Economic Affairs)
(BUDGET DIVISION)

NOTIFICATION
New Delhi, 15th June, 2020
Auction for Sale (Issue/Re-issue) of Government Stock (GS)

F.No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Issue/re-issue) of the following
Government Stocks:

Name of the Security Date of Original Original Tenure Date of Maturity Auction Auction Notified Amount
Issue (yy-mm-dd) Basis Method (in T Crore)
5.09% GS 2022 Apr. 13,2020 02-00-00 Apr. 13,2022 Price Multiple 3,000
5.79% GS 2030 May 11, 2020 10-00-00 May 11, 2030 Price Multiple 18,000
New Gol FRB 2033 June 22, 2020 13-03-00 Sep. 22,2033 Spread Multiple 4,000
7.19% GS 2060 Apr. 13,2020 40-05-02 Sep. 15, 2060 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore each against any one
or more of the above securities. The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)-W&M/2018,
dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 19,
2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on June 19, 2020. The non-competitive bids should be submitted between 10.30 a.m.
and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on June
19, 2020. The payment by successful bidders will be on June 22, 2020 i.e. the date of Issue/re-issue. The payment
for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date
of original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table
in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and
will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon | Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due payments
(month/date)

5.09% GS 2022 5.09 New Stock June 21, 2020 Oct.13 and Apr.13
5.79% GS 2030 5.79 New Stock June 21, 2020 Nov.11 and May 11
Gol FRB 2033 Variable* New Stock New Stock Sep. 22 and Mar. 22
7.19% GS 2060 7.19 New Stock June 21, 2020 Sep.15 and Mar.15
* New Gol FRB 2033:

(1) The interest at a variable rate will be paid half-yearly.
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(il) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of the
Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills (please see
illustration) plus a fixed spread, to be decided by way of auction mechanism. The spread will be fixed throughout
the tenure of the bond. The implicit yields will be computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency
of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six
month Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of
the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the
previous working day shall be taken.

(iv) The base rate for the first coupon payment for the period ending September 21, 2020 shall be 3.43 per cent per
annum. The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the
Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,

RAJAT KUMAR MISHRA, Jt. Secy.

Ilustration
Illustration: Base Rate payable on Floating Rate Bonds 2033
Calculation of base rate for coupon payment for period ending ......
S. No. aljft?ol;](;l: te Weighted Average Price Weighted ?)Zsrage Yield
1. Date X 98.2914 3.4862
2. Date Y 98.3219 3.4229
3. Date Z 98.3420 3.3812
10.2903
annualized for 365 day year
Base Rate = (10.2903/3) = 3.4301
Rounded off to two decimal places = 3.43 per cent per annum
Annex
Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities
L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is

proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up fo 5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this Scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.
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III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as
may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in
multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

I. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained
and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on
the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or
PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or
PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to
the main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive bids
the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of the
security, the consideration amount payable by the client to the bank or PD would also include accrued
interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as
per agreement with the client. It may be noted that no other costs such as funding costs should be built into
the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VL The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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