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IENEEISEY

(enfdw =t faremm)
(CECRRIL)
wrfergeEaT

TE faeeft, 1 91, 2020
TR wia (Shum) # foeh (i) & forg frandt
H1.9.4 (5)-F(F=U=TH)/2020.—ATTT ALY TGN A9 {0 T0 A aeawiy @iw 6y &bt
(et erfergf=ra Fedt 2

sife 1w o fete I« =ty g it fremfr wr | e fr | s ot
GIRC) (af-mmg-Re) GIRC) AT Rt (7= #)
5.09% "R wfafa 2022 13 or¥e, 2020 | 02-00-00 13 a1, 2022 T fafae 3,000
5.79% TR wfaefa 2030 119€,2020 | 10-00-00 11 7%, 2030 T fafae 18,000
HTOHO0 FT et 2T aTelT ate 2031 07 w%,2018 | 13-07-00 07 o, 2031 T fafae 4,000
7.19% "R gfagfa 2060 13 o1« 2020 | 40-05-02 15 R0, 2060 T fafae 5,000

AT AL ITAFT TF AT At Tragfaai F afves § 4% § 2,000 FE FIT qF % ATAH TG FT
fBreeq aTT TRt a7 ot =1 st (G fafere srfam=mr #igr @ 8) & sfeafaa aat & stehie g
ITAFT FEHRTL T2ieh, AT AL FIT AT AT AfEg=eT F.No.4 (2) -Ssequ=uw/2018, fadi= 27 914, 2018
# Afde et siw ot & TqET, adT R9d 8%, qa5 wraiad, ®iE, §a5 -400001 F A1eIH F S=7 S{TUIAT|

Fufaeeff Sefiararstt i sree
2. wwrr gfasgfoat f et § sfaeredt st a3 f gl fr G =hm (sgey) 7 aqar, G fi
srfergf=ra TTfr 7 5 TTTerd T AT Teish T AT Sl TEATA T Srated oA ST |

2341 GI/2020 (1)
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Hrerdt 1 T v arhe

3. I ATHT W e 9, Has wiad, ®we, §a5-400001 FT 5 S, 2020 FT FATIT i SO ATATHT
2 et AT fsd 9 F ST FegaT ((3-Fa%) Tt a4l Terse it I {5 [, 2020 F TE T 6
ST =TRw stfaeweft arferat qateT 10.30 a5t & q@ted 11.00 a1 % = siv wfaersf{ arferat qafer 10.30
I § qateT 11.30 S a1 T&qA Hl AT AR

e i FER

4. 7g waiE, e ford a9 grer S fRenfaRet s, e ARt S e o arer gem

0 e M e e s L s L

5. AT T aRomH AT RSE 8% g 94U W Fud qag w1 |§ 5 979, 2020 F getda A srom
TR FTATTATSA 1T AT 8 A, 2020 AT [T 1 TG T AT ST T2 i & o qerare § fard
H aafeq wei® & sifha Tod 9T, AFA/HATTT 9 FaE 6 e F I89d AT & g9 it ariia aF,
TIEA AT AT R SHET 3 927 6 § arfersT | Sfeafad gl

SATST FT AT X i Al I

6. o fita/sifaw Fae SFraT & g & TiF % sifehd qod I AT TS g1 AT THHT AT Tearras
T O TRAT SITURIT| T2 i 7 T THOadT 6l a9 99ed 97 T S|

SIS T AT FIT T dfr g | e aeas | 99 A f aE
(%) % A | T A A (@)
5.09% T sfasgfa 2022 5.09 AT T F 7 5[, 2020 13 70 ¥ 13 a7
5.79% FLHTLT Sfasfa 2030 5.79 T T F 7 57, 2020 11 990 3T 11 92
AToHo T FEATt I ATaT e [afaa«a* | 07 5, 2020 7 S, 2020 07 f&¥o &iT 07 S
2031
7.19% et sfasgfa 2060 7.19 AT T F 7 5[, 2020 15 frdo v 15 71

* YTTT GIHT FT T 7T F17 772 2037
(i) IREAHT 3 9T TS FT SEIAT AGATTIH LT 97 /AT SO

(ii) Tt 2¥ AT Jie &t FOT I R AT g 32 grit A7 I 182 Ry Tty gieat i fowst 3
Hreft (32 Feiha #1 & a7 ) ft o fma o (Sseguars) Jor fardt & grr 100 sraw &g &
A B % gaqed grfl 78 B Ji & saty § [Faa wam daf=i2d o &7 e a9 § 365 &7 #7 e |
TEFHT T AT

(iii) ST it FHATATE F T T LA 6l 182 feaeia T gt it et 1 dg w7 QU S 6t
R &, Tu7 At g 27, Adariis T safe Fit gEa & Ige F qI9 -1 TRaTd &, Bg 718 a6
AT T FTasIfa(AT) F o s=fera aiaegar 3¢ o (arsdruH) it | gt 7fs BT q@Far &1 #i @
T/t &, T Traghar u% T iy 3X agr gt S fuser w1 faaw &7 o

(iv) Fu+ srafyr 7 fGeaw, 2019 & 6 57, 2020 # o0 areme 3% 5.10 widerd I a9 g1 Taqa1e, 39 Aafy & forg
THAET 2031 9T 3T a2 6.10 Tfaard T aW ZHfT| SAqadt auf 6 09 Jiet 92 AT 0F €9 F 7 77 27,
ST ATt FO Tafer AT LEaa & qF AT T 579§ G AU I S0

STTEA % TPITT & 9T ¥,
o AT B, g ai=a
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EREL]
aardt g i Sremdt & srofaeaeff el givar =fr
| FEEGT: AR STAgaat it SATTw ARMERT i gaar griar #1 ITETed aF & Y & 9d qYFe 6l
femttera stasgfaat f ==t derfaat & srafaerdt sram ov anfar £t st 33 #7 g B T 2
FeaaT, faaifra stagfaat & derfat § sfegta afar % 5 wfhea g% & sfaerdt arfert =i fir
ST srefera Trfer srfergfera rfer & steata R

. 9T Ad G A feeitea gfagfaet & Sefiet & sfaeaet s o ve Faast ® oo
AR gt grft st fAerferfera ordt & @ #:3d &:

1. S A RS9 S % 919 97 @TaT (1) ST96T 98T G a6l (THSIU) @TaT 951 T@d @,

HUATS: & qTHIOT S (AEAAT) Y FgHy g w1 394 qiiAfAw At F 3o T w=hm F
arefier errfarer foraT ST

2. T gt ST &1 e w9 (s qed) § siae i forg uen & el v g

3. S gg ThiH TaTH F34 T ol 77 o TaT TTITHE STe o AIeqH § AT Il JIeqeT &7 &
TEIT A Bl

AUATS: U T AT S (ATTATAT) TAT T 9 ST Ay o S § UE.S{. 0. @rar i 41
GTAT TG 8, ATAT STTaeqeft FITera H TTel T § TE&d Hd 6 (o7 975 gl

Il ATIFAT: STHE ot & T "AfaeTeff" swa a7 a6, Ftar, M Fwr, @eers, afEasy [,
AT ST AT RoE 9 grr FAT-eia Gt o St atea et ot =3t & oy aniErT et g1 s
o it =gaw Al 10,000 F9U (fHa ge) 3T 3I9% a1g 10,000 FAC F IO H g SIET o e faeitnd
TiF o oI g

IV. 37T T9TaATHS feerfAeer:

1. G FHaes & o 39 9% srrEt yrafiE S, ST a1ew § F 907 94T 908d |, & 99 UE
o qgF AT T8l (HTUEsiue) @rdr T@ar Jard grml wie @7 Faas =9 =hw & srefia
faAttera stasgfa it et ot & Faer us arel § AR F GhaT g o7 AT F F=94 6 [Feaew Fa
U ATl & YT 8, A SATAT TTATHF STAL G ATH 6T ST Y e § @m SIEr gl

2. I ATEHT | ITH T AT & AT T TAF 9 AT ATATHF SrA AT ST 9 BT ST
AT (3-FAT) TOITeAT Faeft Torarei{aes T & 9= TTght it T T UF Uehel TR Tofaeqeff aveft
TEQA HT| ST gRfEfaad, s& A fSe 9% #e ST Jegem (3-Fa7) TUTel § qrHEe
TEIET T BT, Witd®w &7 7 srofaeqeff areft =i 7gl i St

3. &% stuEr wafuE ST Fw aufaerdt @ F orefiw swaew gfaera/Arma fir 3w aritaa sea 2%
T ZAIT, ST TTAeqefT Sreft 9 % e U< A ATHT § T A0 37 a7 92 479 f9u foar 6 8% srear
AT AT T 99 ITghl | G ITH FT o 3T g A7 Jal, 7w it arig #7 F{ae 9T #7906 56 41
ST STAY HT STAsfaat S st STusi|

4. UH ATHA H, ST Arr it iy geterd wier sty i F 5 wiaerd) & stfasd g aAmara
Areed AT SITUAT AT straeAt & "ol |, ag dF AT WA St &7 T g % 9 oI
TTgat T TSt #7 I sireres v qreasft T T F:2

5.  TUH ATH | STl arel T TTFErd TIFr & 7 21, FHT Al Traeqef 907 § onfaer fBHam srom

6.  WiASd & W Nod S g 907 UaSiua &9 § ST 331 S| A {eg 9% 280 91
T §F rAET WTATHE AT F T UHSIUS G ATGT HUHSTUA GTd | STHT FHT,SAGTF 396 g
fder faam 797 81 =7 uASua @rq # 61 w2 A giedr TwATT 39 Faert # G491 & Ty g S
IR TEF Al gl AA: S AT ITATHF St v srafaeaeft arfert i Ffear I 7w 37 uEshue
T T HUHSTUS @I § STHT g ATAT AT (737 go) FT €% T F FATET T 918 § (Hoers
ALY I T TS0 G F e &7 7 6T T il Ty 2|
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7.  AZ §F AT WiAtHE AT FT q0AE g R a8 ATew i wiAsfaat gEaiaid HYl STEreTr
afefRarfat 1 Srese, reat i gtasgfaat &1 siaewr fRfw i @ty & g7+ fRaat F sfae @ G
ST

8. & sroraT UTATHE S T ATgeht &1 Ig Fa7 o  forw g 49 wfay 9 w00 aF gereti/FHres/aar
T & & H 99 7 G g UHT FrAq el GoF § a1 i ST aedt § AT TTehl & TN § a9 @l
ST FHAT gl UH AT | ST Trasfadi &7 faeor Siasa # e 5t & are waret grar &, §% ar
ST ST FT ATgF FIT <7 Tiawer afer § At fatr & sufza sarsr onfaer gem)

9.  wiasfaal &t &, Suf=rd AT STt St AR &1, TAT TATeN/FHHTLH/FaT TART % o Jrgat &
AT ITH FA T FE-SO, 3% a7 ST e g1 e & a1 6y T2 qgAfd & Aqame 71 Ay
ST g Ieera T g o TRt ster e, S e s 1 goa § et /gt o s =i o
T & TG Tl AT ST AT

V. d&f T yrafes Sed i gy foe 9 (3F) g a9g-99 97 /R0 T AT F dgd A F
Hetaa FeaT Matia awT {97 F Favta aF F1 J=qd FAT g

VI. 3 steatad fearf=aer 9% grr aHieT & o1efi¥ § i agqqre, S 9 Saedsdr gril, TS & derfed
lERIES Ll

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 1* June, 2020

AUCTION FOR SALE (RE-ISSUE) OF GOVERNMENT STOCK (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (re-issue) of the
following Government Stocks:

Name of the Security | Date of Original | Original Tenure Date of Auction Auction |Notified Amount
Issue (yy-mm-dd) Maturity Basis Method (in " Crore)

5.09% GS 2022 Apr. 13,2020 02-00-00 Apr. 13,2022 Price Multiple 3,000

5.79% GS 2030 May 11, 2020 10-00-00 May 11, 2030 Price Multiple 18,000

Gol FRB 2031 May 07,2018 13-07-00 Dec. 07,2031 Price Multiple 4,000

7.19% GS 2060 Apr. 13,2020 40-05-02 Sept. 15, 2060 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to * 2,000 crore each
against any one or more of the above securities. The sale will be subject to the terms and conditions
spelt out in this notification (called ‘Specific Notification’). The Stock will be sold through Reserve
Bank of India, Central Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the
General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the
Auctions of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
June 05, 2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on June 05, 2020. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between
10.30 a.m. and 11.30 a.m.
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When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by
the Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office
on June 05, 2020. The payment by successful bidders will be on June 08, 2020 i.e. the date of re-issue.
The payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of original issue/last coupon payment date to the date up to which accrued
interest is due as mentioned in the table in para 6.

Pavment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon
payment and will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon | Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment acerued interest is due payments
(month/date)
5.09% GS 2022 5.09 New Stock June 07, 2020 Oct.13 and Apr.13
5.79% GS 2030 5.79 New Stock June 07, 2020 Nov.11 and May 11
Gol FRB 2031 Variable* | June 07, 2020 June 07, 2020 Dec.07 and Jun.07
7.19% GS 2060 7.19 New Stock June 07, 2020 Sep.15 and Mar.15

* Gol FRB 2031:
(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted
Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed
spread, of 100 basis points as decided by way of auction mechanism. The spread will be fixed
throughout the tenure of the bond. The implicit yields will be computed by reckoning 365 days in a
year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays
prior to the commencement of the semi-annual coupon period. In case particular Friday/s is/are
holiday/s, the yield to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon period Dec. 7, 2019 to Jun. 6, 2020 is 5.10 per cent per annum.
Accordingly, the rate of interest on FRB 2031 for this period shall be 6.10 per cent per annum. The rate
of interest payable half yearly on the Bonds during the subsequent years shall be announced by the
Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

L. Scope : With a view to encouraging wider participation and retail holding of Government
securities, it is proposed to allow participation on “non-competitive” basis in select auctions of dated
Government of India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified
amount will be accepted in the auctions of dated securities. The reserved amount will be within the
notified amount.

1I. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will
be open to investors who satisfy the following:
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1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be
covered under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and
current account with the Reserve Bank of India shall be eligible to submit their non competitive bids
directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is
open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts,
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be * 10,000
(face value) and thereafter in multiples in * 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or
PD through whom they wish to participate. Under the Scheme, an investor can make only a
single bid in an auction of a dated security. An undertaking to the effect that the investor is
making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit
a single consolidated non-competitive bid on behalf of all its constituents for each security in
electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber) System.
Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive
bidding. The securities will be issued to the bank or PD against payment on the date of issue
irrespective of whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the
responsibility of the bank or PD to appropriately allocate securities to their clients in a
transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will
be taken to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for
affording credit to the main SGL account is for the sole purpose of servicing investors who are
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of
tendering the non-competitive bids the amounts (face value) to be credited to their SGL account
and the CSGL account. Delivery in physical form from the main SGL account is permissible at
the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall be
completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to
the issue date of the security, the consideration amount payable by the client to the bank or PD
would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest wherever applicable and brokerage/commission/service charges may be worked out by
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the bank or PD as per agreement with the client. It may be noted that no other costs such as
funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

VL The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.
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