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ERKEIEE]
(erfei wrF fawmT)
(a7 T
wfergET
7% faeelt, 18 WS, 2020
T @i (s Y fasfr (gfevie) % forg femdt

BLEH. 4(5)-M(SFIUTIN)/2020.—ATT F¥HT TAIgRT H= &0 70 sqae awawrdy i & &
(qAte) srfergf=a FeT 2

gfofa &7 T T e o srafy TRogar it | Aertw | feaei | sfiga
e (a-wTe- e EI1°158 L1l Ty (7%
) fafer )
5.09% FTHTET Ffasgfa 2022 13 37191, 2020 | 02-00-00 | 13 =1« 2022 Ter | ey 3,000
5.79% a¥Ter gfasgfa 2030 117E,2020 | 10-00-00 | 11 #%, 2030 T | fafae 18,000
;g‘;{o T A T AT TF 07 %, 2018 | 13-07-00 | 07 fiwio, 2031 = | ffw 4,000
7.19% TEHRIY i 2060 13 31, 2020 | 40-05-02 | 15 fArd0, 2060 T | fafae 5,000

AT T3 ST4Fd U AT feF Tiasfaai & afded § T § 2,000 FUE FIC T 6 ATd1Ich ATHTT A1 oo
FATT TRt ag e == stfergmmT (R e stiferm=mar #=1 a7 8) # sfeafaa aat # srefia gritl STdaq avart
T, WO AT T AT 99T AT3g=T F.No.4 (2) -Tsequ=u#/2018, fami® 27 w1+, 2018 # Aty A &iw
STt o SAAATE, AR T4 5F, Has FrAiad, ®ie, §as -400001 F ATIH & a7 S0

2086 G1/2020 1)
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Fufaeedt Seharars ft see
2. FEAHT Wiafaat it Araraat § srrtaeaeff aret a7 FF g o gaqw =6 (sgay) F oA, e i stegta
TTFOT T 5 Tq9rd o HCahT<T Fish IT sAIRAT 3T HEATS T srafed fhaT ST |
Herht =1 = arhe

3. 77 et 9ty ReE §%, g9 FEtad, w1, §a2-400001 31T 22 ®s, 2020 &1 H=rferd it o) fardt
2 Aot AR Rord 9% A a4 Fegam (5-3a7) Tt gadl gerrgifad g9 § 22 78, 2020 F TET A
ST AT srafaeTelf arferat q@ted 10.30 a1 & qate 11.00 & F a1+ 37 gfaeadt arfet qatet 10.30 =1 &
qated 11.30 a1 % &1 T&qd 6l ST AT

Fa T FER
4. 7g wiw, e ford a9 grer S fRenfaRet s, we ARt S e o arer gem
ta ft ardw iz =i * o swae

5. et w1 afomy A e dF g auw Wi Rua ga #Ee § 22 |/, 2020 ' yatda G srom)
TR FTATETATSA FTT AT 26 7E, 2020 AT AR Hit a7 3671 ST &&=iF  forg sprar & frawf §
ArEfed T@is & sffehd qod 9%, ATH/ATTT TOT qErae 6 aE § TG 3T & g 6 arrg aa, TEqd
=TT QT g ST 36 4T 6 | arferst # sfeafaa #)

TS T AT 3T X HT AT

6. g FrH/siaA Foa= T it g § T=iF F sifhd goF T ST ST SR AT SHET T TG ey
I oA ST T2t T QAT qaEdT H AT 9 9HYed 97 AT ST

wfogfa &1 9 FER |FMFE o Tl ngE | T TEe f& e
(%) $1 artie RIEECES (TrarTE)
5.09% e sfafa 2022 5.09 ERIRAE] 257, 2020 13 310 3 13 sie
5.79% TR gfasgfa 2030 5.79 ERIRTAE] 25 7€, 2020 11 990 AT 11 9%
WTowo T TEATAT 2X ATAT e 2031 Rt 07 fa@o, 2019 25 7%, 2020 07 S i 07 fR@o
7.19% T sfasgfa 2060 7.19 ERIRAE] 257, 2020 15 f&rdo #fw 15 714

* GTRT FIHIT FT FETAT &7 F17 718 2037

(i) TRETAT 3T 9% SATST T AT ATATIUH ST 92 /AT s

(ii) TRt 2T AT T T AT &L N S A &< gt 9T Ag 182 e wrsmardiy gt it fuset 3 Ararta=at
(3% feifia w2 % o /) &t 9a siEq T (Sseguars) o Srar! o g7 100 e foeg & g = 5
AT gNT| T TIT T 6T Tafd § [Had T siafaigd s 67 70T a9 # 365 & & 919 § T@ah it S[Tusf|
(iii) ST T FHATATE F T ARG T AT 182 ad T T gt it Tantaar w1 98 F: QU I Hi
Rufa &, To= it g7 37, daritis FO9 Safer T LEAT § Tg & qF A(F-RAeT hai o1, Sg ATg aF qTed
e giasfa (@) F oo y=foa afvagar @ g (@rsdum) &t sima gt afs BT @ & & &ew
T/t 8, AT TTTgdT ¥ o 7 ¥ a5l gt ST fUser #1 faaw &1 o)

(iv) T srater 7 femwae, 2019 5 6 5, 2020 F T awem® 3% 5.10 widerd wfa a9 g1 9aq4ar, =6 dare % forg
THAAT 2031 9% =TS 2¥ 6.10 TiAerd wfa a¥ gl SAqady aui & I Jiel T2 ATaATIF & F 37 4T a7,
AT ALATIIF FUF AT AT LEAT & IF AT Sra d g =iua i o

T F TPITA F AT A,

oI AT O, g9 af=a

EREL)

LT A it ATHT § STAAeTel St g ehe

|. TS FLHTET SISt it 2AT9s TR 3T g aTiaT i TIeaTed o #i 38 § wed av it faaitea

gtasgfaat f == Sertaa § aafaerdt e a7 auferr & Jqafa 39 w1 J=qE B @ g a g4,

famifera wfagfaert f derfaen & sfegfza it % 5 wfaera T £t srafaeadT arferat e $ir st srfera
Trfer srfergf=ra Trfer & sreamta AT




[\9TT |—@ve 1] BIESEEIRISEE S SR

3

Il 9mar:  sTed G i it stasgfaat & et § srafaeredt sraw av vE gt F oo anfard
geft R ST Asferfer oat i @1 w3 2

1. S AT RS9 S % 9T 97 @TaT (1) ST9aT a8 G a6l (THSIU) @TaT 951 T@d @,

HUATS: S AT ST (AT ST TGHET SR FT ITH ATATAF AT F GO TH T F e
orrtorer f3F sToIm

2. T ot AT 1 e w9 (s qed) § stae i forg uen & el o

3. ST Ig T Y&TH FA ATl el g7 9o ST9aT STATHE SIAe & A1eqH | (A1 qIeAl FFeTer &F & Teqd
FA 2

HuaTE: UE S qrHr S (SeereeY) aUT 9wt aF S ey ford §% A v SfuaarmEr i "9
GTAT 7@ 8, AAAT AATTeTefT FTrAT T Teqer T F TG FA 6 (T a1 g

lll. SATIRAT: ITAT aat & AL "SToTareqe T seme a¥ w+ 1, Fataar, e e, dearst, atasy [ e, =t
Y At R 9% g Fur-Feifa G s et afza G ot sfe F o arferd =t g1 a1 i
AaH I 10,000 F9T (SifHT goF) i 39F a8 10,000 FIAC F OIS | GIIT ST T o (&A1 €&l o oIy
2l

IV. 3= J=aTeATeqs famfAaer:

1. G [ & o 39 §F strar At S, 59 q1e9®W ¥ F AR 9497 AR &, & 9" UE gHeh
TETAF ATHTT dat (HTTHSU) @TaT T@dT Aiard Rl fis § Faes =0 whiw & qdia feqifaa sfagfa
#r TRt AreTHT & e UE qrAr § AN F THRAT 81 TH ST KT 9T (o [HAMF FAA UF AAr < T E, qF
AT YTATHE ST g7 9TH 7T ST 8w Rare ® 7@ S grm|

2. YA UTEHI F ITH U5 ML % AT 9T T dh a JIa7 A e aa iy o 9% Fwe S
I (S-Fa7) TOITAT Faeff Toraeifad IO § 70 ATl 1 377 & U Uhel qaihd rrfaeqeft arefr seqa
FT| AT TR, & e Red 9% Fi ST aeged (S-3a7) ToTel § S0 T2981 &l
BIeHT, Aifas = § srorfaeaeff areft s T8t £ s

3. &% suar wratHE e Fr taeweff we F i swae yfaerw/fma i s o v % W
IV, ST TTeqefT aTefl 3 e 9 AT § 79 AUt =9 979 9% 479 7w 547 & §9 srerar yrafwes
AT T AT YTl & AT IH F o g a7 7@t 0 6 arig i qaard I w2 a9 q7 IraiH1F S
T gt STy it o

4,  UH ATHA §, ST aveAt it ey yretera ier (rfesgfza i % 5 yiherd) ¥ Afaw g FATuTT srded
FFaT SITOIm ST sraedt & "I §, T 9 TAAT TATHE Sl F7 IA1Acd g [ a8 a9 ATEhi i
st 1 A sraed us qreaedt airs F F:2

5. U HTH | ST arefT ey srefera Trfer & w7 g1, FHT H7 sraereff awr § orfaer B s

6. WA &1 9dty fod 9% g7 9o Tasiua &9 & Jr BF6A7 Srowm qadT RSe SF o7 a1 ar
I STAAT YTATHE ST % T THSUA GTd STAAT HTUASTUA @I | STHT FT, ST 36 g7 (Haer f&am
TAT 81 {&T TESHUA GTd H STHT A hl e THATT I [Haerht i a7 % TASEA1 8 ST 376 Fedh qal
21 o7 I rET TATHE ST &l srafaeaefT arferat i Afear 39 w7 37 vestiue g s Huastoe
G H STHT 21 ATAT AT (/37 Fo7) HT 6 9 H 9071 7| 18 H e % e 0% §e7 Uasiue
T & ATEqta® &9 § it T GG =hawr 21

7. T SF AT WTATHE AT F1 M g 6 a7 ATeF A Tias{faat gearaid Y| ey greterfaat i
BIEHT, qTgahl &1 Trasgfat &1 stawr ferw & ot & g7 fTemt % e @ B smom)

8. &% AT WTATHF ST I ATEHI &l Tg HAT & & [T g TH I AT FAT TF TATAT/FHTLF/HAT THTT
F ® T H G Y qhd gl UHT FrAq fa6hl gog § arierer it ST Fed T g J7 ITghl T SToRT F T8 hil ST T T
g1 T AT # STgt giagfat v stawor stasgta & e [t % arg garet gar g, 8 71 srafas dew
TTeF FIT 3F Wiawer iy § ot fafar & sufzra sarer enferer grm)




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

9.  wiasgfat & amTd, Iut=a =37 gt Y @1 BT, TAT IATT/FHTH/EET THT % T Ireahi & qErar
FIA N FA-TOTALTF AT TTATEF AL GRT TTgd & AT 6 T2 TgATd & ATHIL qITL T S0 Tg
Seerad T g o T e amra, st Afeser anra 1 ged § anrtae 98t AT ST A1E0 AT ATt J a9
el o ST =R

V. S0 & arataes St i ad {od 9% (3F) g0 a9T-a9T 9% G T ATSET % agd Saradr F qated
AT et a9 F\T % Said §% H TEqd HAT g

VI. s 3featea fRemfader S grer aeT & o7efiq § oY aaqam, 5T off sraeashar guft, JsT &1 gerfaa fHHam
STTURTT

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 18th May, 2020
Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (re-issue) of the following
Government Stocks:

Name of the Date of Original Date of Auction | Auction Notified
Security Original Issue Tenure Maturity Basis Method Amount
(yy-mm-dd) (in¥ Crore)
5.09% GS 2022 Apr. 13, 2020 02-00-00 Apr. 13, 2022 Price Multiple 3,000
5.79% GS 2030 May 11, 2020 10-00-00 May 11, 2030 Price Multiple 18,000
Gol FRB 2031 May 07, 2018 13-07-00 | Dec. 07, 2031 Price Multiple 4,000
7.19% GS 2060 Apr. 13, 2020 40-05-02 | Sept. 15, 2060 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore each against
any one or more of the above securities. The sale will be subject to the terms and conditions spelt out in
this notification (called ‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Central
Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification
F.No0.4(2)-W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of
Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May
22, 2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on May 22, 2020. The non-competitive bids should be submitted
between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and
11.30 a.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
May 22, 2020. The payment by successful bidders will be on May 26, 2020 i.e. the date of re-issue. The
payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue/last coupon payment date to the date up to which accrued interest is due as
mentioned in the table in para 6.
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Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon
payment and will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
5.09% GS 2022 5.09 New Stock May 25, 2020 Oct.13 and Apr.13
5.79% GS 2030 5.79 New Stock May 25, 2020 Nov.11 and May 11
Gol FRB 2031 Variable* Dec. 07, 2019 May 25, 2020 Jun.07 and Dec.07
7.19% GS 2060 7.19 New Stock May 25, 2020 Sep.15 and Mar.15

* Gol FRB 2031:
(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted
Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread, of
100 basis points as decided by way of auction mechanism. The spread will be fixed throughout the tenure
of the bond. The implicit yields will be computed by reckoning 365 days in a year.

(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon period Dec. 7, 2019 to Jun. 6, 2020 is 5.10 per cent per annum.
Accordingly, the rate of interest on FRB 2031 for this period shall be 6.10 per cent per annum. The rate of
interest payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve
Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.
Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities,
it is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single bid
will have to obtained and kept on record by the bank or PD.
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2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro
rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or
PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the
main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-
competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. 1t will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
date of the security, the consideration amount payable by the client to the bank or PD would also
include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or
PD as per agreement with the client. It may be noted that no other costs such as funding costs
should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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