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[EREEIEE]
(3T v farwm)
(IS THTT)
RIEERR
T2 feett, 24 37T, 2020
T T (st ww) A Bl (i) ¥ f fach

B, 4(5)H(TTYUTTH)/2020.—ATLT TLHT AT A fa0 10 srqame sy @i, it foefy (qafim)
srfergf=a FdT gl
sfasgfar &7 A e et it EGEEIES gftugar #F |t F7 [ Fert i jsrfeng R ot

6.18% Tt wfasqfa 2024 | 04 qawa%, 2019 05-00-00 | 04 7awaY, 2024 | T fafay 9,000

7.57% \EFRTE T 2033 20 ¥, 2019 14-00-27 17 97, 2033 | T [EIEES 4,000

7.16% T Ffasgfa 2050 20 379, 2020 30-05-00 | 20 f&rawaw, 2050 T fafae 6,000

WA AHTY STAFT U T Afara Tiasgfaat & afeves § wei® § 2,000 FIE FC T F STdwh AHaTe 7 fFaeq a9 TEri|
=g foefY =a i (R fafore srfanger @ v 8) & sfeafea adf F wefim gt swfsa gl =i, g T
FTT ST ATHT SAfeg=aT1 F.No.4 (2) -ssequeua/2018, faais 27 |1+, 2018 i< S sty fa=t+ 31 /14, 2020
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# fafd 2020-21 ¥ srdarfis fewfea arhe I Foiew & MAfde Mo siv oqt & sqame, T fee §9,
Has FATAT, e, §a2 -400001 F ATEAH & =T SATUIT |

sryfaeTeff Setiararst it sraea

2. FEEHT gfagfaat fit derteat § sfaeref awet a7 £ glegr i gow = (ad) F aqanr, = i ategea
TTTOT 7 5 TTAra aoF TLRTLT T2 UT sARAT AT SEATAT T AT {ed (haT STTUAT |

G e s L SR

3. =g et 9t Rerd 8, qa2 wmta, w1, §a2-400001 =T 30 3rder, 2020 7 F=riera &t Sttt ferHt 3
Frfert are T ot S F SR Hogee (S-Fa7) Tt Gaeft sersitae o § 30 stde, 2020 FT TR T ST
=TRTl srafaereff Sifert q@fes 10.30 997 & q@ieT 11.00 a5 & fi= i sfaereT arferar w@ieT 10.30 a5 7 q@ie
11.30 T & &= T&=A Al AT AT

e AT FRER

4. TZ T, AT o §% g0 ST fRernf=aern & sqam, 'Fa MR w1 & o 9r gem)

0 e W K B e e 2 B L R S

5. T w1 oo AT e dF g o W Rua qaE FrEter § 30 i, 2020, Fr wetda G srowm wwe
FrATETATSr FTT AT 04 /e, 2020 3riq qAfasid i arra &1 fFrar smovm w2t % o smrare § St § srefea
T2 % SATohd qod T, AT A/ATTH HIT AT 6 AT & TG s3T5 &F &I il A aoh T1Gd 41T ATHA g
S 3 =7 6 7 arfers # sfeafaa &)

SATST T ST S T T A

6. T /TR FIOF AT 6 AEE F F2(F & sifohd qod T2 AT T N1 TIAT THHT TIA AGATHF e TT
T SO T2t 7 QT aiagar i a9 a9 97 T ST

sfasgfa &1 9 FIT T Sfaw o s | e A & Wi FUA A T A
(%) R AL (reteap)
6.18% Tt wiasgfy 2024 6.18 04 FaFaT, 2019 03 wE, 2020 04 7E 3T 04 FawaT
7.57% F¥TET gfasgfa 2033 7.57 17 femwaw, 2019 03 wE, 2020 17 S i< 17 e
7.16% aTT<T gfasgfa 2050 7.16 BRIEEIET 03 £, 2020 20 frava 3% 20 w4
T & TP o ATeer &,

TSI FAR [, S af=a
EGEEN
LR ST At st et # srafaeaeff Siet g i

| FEEE:  FEHET TTasfaat T 2AT0F qRiET T gaey garfidar #1 Semed AT 38§ 9w avwe i
femttera sfarsgfaat &t ==faa et & "ssfaeadT™ srame 9w aRfErT i Sqafa a9 &7 Teara B:ar 1@ gl
FegaT, faattra sfasgfaat £ farfaat & sfegfa afr % 5 wfaea 7% i safaersft arfert wwe i
ST sTefera Trfer srfergfra 1fer & steata R

I, 9r=rar: 9 gear it faitrg sfagfaat f et § sfaeret sram ov tF Pt oo arfterd
geft Frft S et ordt &1 @1 #:3d &:

1. S A RSE §F % 9T 97 @Tar (1) 96T GgTE QT a6l (THSIUA) @TaT gl T@d @




[\TT I—avE 1] AL &0 A9 . AT

FUATE: ST AT SR (STCATTAT) ST AZHTLT ot bl STk A {A (e QT(AcAL F gIOd TH TR & refie
orrfRrer foFa sToem)

2. ST i A &7 #7790 (iR ge) F st wrfer 3 forw v g aveft o 2;

3. ST 7g THH Y9 FA 1ol ThAT 77 9 79ar Yo ST & A71eaq | 9= Il FYe7eT &7 &
TET A B

HUATE: U & ATHIOT S (AT TAT AEHET aF ST A 17 05 o § vh.sfY. ver.|rqr s A1
AT 7@ 8, AAAT AATTeTefT FTrAT T TeTer T F TG FA 6 (7T a1 g

1. =AToRaT: T ordt * i "srafaeaeff" swame uw wat, Faftaa, Ferfea fFewr, e, st e,
TET ST A (e §F g0 aAT-Aaiia BT o= Fuer atea BT o =t o wwia ger g1 et
I &t a9 T 10,000 FOU (SifHRT qoF) ST 39F a8 10,000 FAC F IqOIST H RO ST o qF faATthd
waiF & form 2

IV. 9T YT feemfAser:

1. e Haers % O 39 §F storar srafie S, S 91| § 3 AR o497 918 8, % 9T UF deed

TETIF ATHTT def (Fuasiue) arar @ar dfaard gem & € oo o0 =i & srefie et
gfaefa & et T & Fae UF Tt § IR o FHal gl T AT FT q99 (6 [Fa9F Faa vF qrem 3
TZT 8, S TAAT TTATHF STAT FIT TTH AT ST 3 T § vm Sem g

2. IUA UTEH | ITH T ML o MM I¥ TAF S AqaT TTAHF Saae Aty {od d Fwie dfemr
I (3-FA7) TOITelt d@aefY Toeifae T § o1 areai it 7 & U vwar qafea srofaeqeft aret
TEQT FMM| AT TR, S& I Red 9% Fw ST aegem (3-F47) Tt § 9
TEIET T BISHE, Wid®w =7 7 srorfaeqeff areft == 7gl i Sty

3. % sar ATATHE AT wT TAfaeaeft @< F el swaed wiaara/fima fi 37 At i\ d 3 1w
T, ST TTaeqeff STl a7 & e 9% AarHt § 9T Ul 39 a7 92 419 QU foA7 & 9% srea
AT AT T AT ATgahi & ST T w2 forAr g AT 78l, R it arda &1 qars ama w3 9 a1
ST ST HT STAsfaat S st STusi|

4. UH 9IS H, gt et i e srefera wfer (srfergfza e 3 5 witera) & st & aemara saeT
T ST SHforeh streieAt F ATl §, A S STAAT UTATHE Sl FT I AT G o 9 AT ATShi ol
st 1 A sraed v qreaedt airs 9 F:2

5.  TUH ATHA | ST arel T TTIErd T & 7 21, FHT Al Traeqefi 97 § efaer fBHam srom

6. WS FT W Rod 9% g7 9o vastiud &9 § ST 71 o s ford 9 sq v ar
I AT TTATHF ST F q&T THASTUA GTd AT HUHSIUA GTd § STHT HAT, AT 3 G Ha9r
T 7 31 ew uaStue |ra § AT F i g vwnT 39 et £ 497 F e g S 39w
qTHE A5l gl Aq: 9o TAAT ITATHF STt &l AqTqedeff arforat it Afaar 30 a9 39 vasiue ard 37
HoEsiUe @Td | ST g1 aretl AT (137 go) 71 o6 &G F 99T T a7 | fHerers & e
X T THSUS @1 & qTeqfash &7 § i T Gt = 2

7. I ST AAAT ATATHF SIAL FT 11T @ [oh ag TTgah 0 ATTIAAT geaiaid Hel SATemeor aRfeafaat
T BT, ATl &0 TTaefai F7 sfaeor (e & oty & g7 feaat & faw @ B s

8. % AUAT UTATHE AT I TTEHI Al Tg HAT a1 & (0T Bg TH Tid AT TAT TF IATA/FHI/EEAT
T % & § TEA FT Thd gl UHT Hroq bl goF § At it 1 qhdl g qT TTehi 8§ 0T § a9 6l
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ST HHAT Bl UH WA § S Ffagiaat #1 sfqeor grasfa i 7w &fr % s g9rdt gar g, 5% ar
T ST AT AT gTT < Tiawer iy # Rt fafer & sufza sarer efaer grm
9. wfasfaat &t @, Iufa sarsr gt ot @R[ &1, AT IATS/FHTAA/EET TA F o ared &
AT TTH FLA AT HH-TOITEAT, S AT TTATHEF STAL FIET ATEH 6 AT 6l T5 TgHd & SAJH1T JIqTT Al
ST 78 Ieera g g T foreft srer amra, s fAfaremeor amra =61 goar § et 921 foram star =nfgw ar
Tl & I T2l 6T T ATRT
V. S& & gratas S w aed RoE 8% (39F) g J9T-a9T 9% 7l TS JSET 6 dgd qaradt o
AT AT T T87F 9T F T S F T=qd FHLAT g
VI. o Sfeatad fRenfader d% grr aH#ieT % o12fa § o agqame, S o7 SaedTwar gril, TsHT &7 derrterd
lERIES I

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 24th April, 2020
Auction for Sale (Re-issue) of Government Stock (GS)

F.N0.4(5)B(W&M)/2020.—Government of India hereby notifies sale (re-issue) of the following
Government Stocks:

Name of the Date of Original Tenure Date of Auction | Auction Notified

Security Original Issue | (yy-mm-dd) Maturity Basis Method Amount
(inX Crore)

6.18% GS 2024 Nov. 04, 2019 05-00-00 |Nov. 04, 2024 Price | Multiple 9,000

7.57% GS 2033 May 20, 2019 14-00-27 Jun. 17, 2033 Price | Multiple 4,000

7.16% GS 2050 April 20, 2020 30-05-00 Sep. 20, 2050 Price | Multiple 6,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore each against any one
or more of the above securities. The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.N0.4(2)-W&M/2018,
dated March 27, 2018 and Press Communique dated 31.3.2020 for release of Indicative Market borrowing
Calendar for H1 of 2020-21, issued by Government of India.

Allotment to Non-competitive Bidders
2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and

institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction
3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on

April 30, 2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on April 30, 2020. The non-competitive bids should be submitted between
10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30 a.m. and 11.30 a.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
April 30, 2020. The payment by successful bidders will be on May 04, 2020 i.e. the date of re-issue. The payment
for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date
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of original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table
in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and
will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security | Coupon rate Date of Last Date upto which Date of Coupon payments
(%) Coupon payment accrued interest is due (month/date)
6.18% GS 2024 6.18 Nov.04, 2019 May 03, 2020 May 04 and Nov. 04
7.57% GS 2033 7.57 Dec.17, 2019 May 03, 2020 Jun. 17 and Dec. 17
7.16% GS 2050 7.16 New Stock May 03, 2020 Sep. 20 and Mar. 20

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.
Annex
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this Scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

I11. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as
may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in
multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated
security. An undertaking to the effect that the investor is making only a single bid will have to obtained
and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on
the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or
PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or
PD to appropriately allocate securities to their clients in a transparent manner.
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to
the main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive bids
the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue date of the
security, the consideration amount payable by the client to the bank or PD would also include accrued
interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as
per agreement with the client. It may be noted that no other costs such as funding costs should be built into
the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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