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T wfayfa & g
qHs, 2 AT, 2020

ARA vy ik fffwg i (srascaer e =) ("@earee) [{fRew, 2020

. et/ T E.-UA.ACAL/SI.TUA./2020/05.—aTE, T afaqfa &iv fafar =
Ffarfaaw, 1992 (1992 =T 15) #T €T 11 TAT 12 F AT 975 =T 30 F T8 o AREIT T AR
FA U TAgRT a1 Fiaqia T AfawT aie (seae=mr e =) &=, 2014 #1 "o
T & for Referiaa A= a=mar g, -

1. = RAFAFAT # 9T gfaqia =i AR a€ (EEeEar Fag =) (F@arge) @A,
2020 FgT ST JhT |

2. A TSI H I THH Al ARG &l TG (AT FT |
3. AT gyl siw fAfawT a1 (srEw=ar e =) &g, 2014 4, -
|. R 44, -
F. su-fafvaw (2) 9, g% (3) ¥, #isEr 3U-uT (i) Feferiea su-das & vfaenfid g

“(if) fRrerer TegF (TraeeHe BASY) F UTH AGELIAAT & (SOREHaY d%e%) § At
e (FE HASTHe) AT AATEHT (TATSAL) HATAr AT FHIT (STATHe) § FF F FH

1203 G1/2020 1)




2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1l—SEC. 4]

T FUT FT AqAT ¢ FTAT A9 TFgF F [l (STAEH)/TRiER (TeAd)/
FHATAT T ATHLAAT &7 | AT TG4 AT FATZH FATA 7 AT § 6<F =9
H FH T FH 30 IUT 1 AT &
qiq T8 T Ik T AT T TUET F2A F o0, Faet gl Haerani/ e/
FHATAT & AT T A= Far o e sae=r o | [fer gae e T
AT FATAT AT AT § 5 FOT & Ferh 7 Aqaa g1 |7
Il. FfF=w 14 4, -

F. IU-FAFEH (4) ®, @ (3) §, Tg TqH & TAT HHAfrgd 997 Tqd o eamod
‘i A AT T sraEEaT Faer = F o dia-efi arfger B (w2
T(Ed T9F) F ATHA § TS % 979 TTET TEd1d Ieq1as (STFE AH SIFgHe) qTEa
FIAT TELT A2l NI, q9d T e gRT a0g-9877 9¥ [Rgiiva it 75 ord @ #ir
ST 17

ST AT, TeqeT
[fA=TTo=-111/4/3rT./473/19]
T feoqur ;

1. A YAl oY AfAas a1 (sEaeear FHaer =) @faaw, 2014, 9. taut/aasmsi/
STT/2014-15/10/1577 51T, 26 FEawa, 2014 T A & TSTI= § TH11AT g0 o |
2. AT Sl sfiT AfFwT a1 (sraw=ar [ =1me) @fEE, 2014, Jorama-
F. 30 T, 2016 & A=A YA i AfHwT e (sras=r Fae =) (Fere)
faffam, 2016, 7. T/, U . -uF.3. 3050, 19./2016-17/021, 51T

g, 15 fREFw, 2017 § 9T gfaqia oiT RAaT ae (SaET=er [Haer =) (F20re)
faffam, 2017, 7. T/, .. -0 30 5. 19./2017-18/024, 51T

T. 10 315, 2018 & W Wayfd ¥ AfFaT e (sEaaar Fag =) (F@90reE)
faffaw, 2018 &, /U, 0 ST .-U 3 3. /5. U./2018/07, 51T

T, 22 A5, 2019 & R Sadqfd ¥ [T 9 (sEaEar Fag =) (F@90reE)
faffam, 2019 9. Ft/Te. 0 Y. -0 3 3 /S1.0./2019/10, 51T

TLTTET g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 2nd March, 2020

SECURITIES AND EXCHANGE BOARD OF INDIA (INFRASTRUCTURE INVESTMENT
TRUSTS) (AMENDMENT) REGULATIONS, 2020

No. SEBI/LAD-NRO/GN/2020/05.—In exercise of the powers conferred under section 30
read with sections 11 and 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992),
the Board hereby makes the following regulations to amend the Securities and Exchange Board of
India (Infrastructure Investment Trusts) Regulations, 2014, namely:-

1. These regulations may be called the Securities and Exchange Board of India (Infrastructure
Investment Trusts) (Amendment) Regulations, 2020.
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2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations,
2014,-

. In regulation 4,-

a. in sub-regulation (2), in clause (e), the existing sub-clause (ii) shall be substituted
with the following sub-clause, namely,-

“(ii) the investment manager has not less than five years of experience in fund
management or advisory services or development in the infrastructure sector or
the combined experience of the directors/partners/employees of the investment
manager in fund management or advisory services or development in the
infrastructure sector is not less than 30 years:

Provided that for computing the combined experience, only the experience of
the directors/partners/employees with more than 5 years of experience in fund
management or advisory services or development in the infrastructure sector
shall be considered.”

. In regulation 14,-

a. in sub-regulation (4), in clause (l), the following new proviso shall be inserted after
the first proviso, namely,-

“Provided further that the InvIT shall not be required to file draft offer document
with the Board in case of a fast track rights issue, subject to the fulfillment of the
conditions as specified by the Board from time to time.”

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./[473/19]
Footnotes:

1. The Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014 was published in the Gazette of India on September 26, 2014 vide
No. LAD-NRO/GN/2014-15/10/1577.

2. The Securities and Exchange Board of India (Infrastructure Investment  Trusts)
Regulations, 2014 was subsequently amended by the —

a. Securities and Exchange Board of India (Infrastructure Investment Trusts)
(Amendment) Regulations, 2016, vide No. SEBI/LAD/NRO/GN/2016-17/021,
with effect from November 30, 2016;

b. Securities and Exchange Board of India (Infrastructure Investment Trusts)
(Amendment) Regulations, 2017, vide No. SEBI/LAD-NRO/GN/2017-18/024,
with effect from December 15, 2017.

C. Securities and Exchange Board of India (Infrastructure Investment Trusts)
(Amendment) Regulations, 2018, vide No. SEBI/LAD-NRO/GN/2018/07, with
effect from April 10, 2018.

d. Securities and Exchange Board of India (Infrastructure Investment Trusts)
(Amendment) Regulations, 2019, vide No. SEBI/LAD-NRO/GN/2019/10, with
effect from April 22, 2019.
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