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1. F.A. 96(31).— =T TTHTY, Straw 197 Ao srferf=arm, 1956 (1956 7 31) it & 48

ZIT WET ARl T TART Fd g0, Sttad a7 o 7w, 1956 & i e & & oy
fAeferiera fMem a=mar g, s —

1. wfer T iR o —(1) == et @ wfereq arw St At e ("o e 2020 2
(2) T TS | I THTH AT A T TG g |
2. Sftae &ta A ==, 1956 #, Faw 8 & forw fAwferea =t &t <& STos, sreriq —

“8. HEwEgT T BH- Hewg, ST G A9T * forg A 3 ot T2 2 € AT FeT A
STerapTr, ATH & g Meferiad a<ies | e Hax Hal -—

() TR T St AR A F T — T S % g 40,000 (AT FSTE FAT)

(@) e g fsa atafa it ot § 907 A9 % T — 20,000 (9 AT F90) TAF 56
o forw =Ty 1 AT f9R % T | Haterd o ATl A7 ALer w6 o

(M) o A SoF F e ar I g —SULE (F) & 9T |97 10,000 (IF AR FI0)
TeAF a5 % o ;
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(=) T g wiea oy oft afafa & soat f sregerar w29 % o —s9dEd (@) F 9
qrer 5,000 (T X EAT) TTh o= ¥ form,

gt a9 I 929 15,00,000 (T75E ATE F9T) FHET ATSHAH ST 6 T T2 gu |7
[T, . T-15011/01/2011-FT 1 (ITE F72)]

AT FHTY, ATTTF TATGHIT
feoqur ;. o AW A & TE F\TEen, 9 11, @9 3, 3U-E% (i) # Aranf. 1889(3) aiE
28 3TEd, 1956 FIT YA fhU 0 o 3T qeasnq SaH AaraLH. 317 aE 30 3,
1958, ATH1.f.1101 arg 8 7=a¢, 1958, ar.#r.fA. 1568 ai@ 31 ey, 1964,
HT.A1.19.1094 a8 22 FTE, 1965, ATHLM. 1116(:7) aE 2 ZEaz, 1988, a1,
278(%r) AT 28 WE, 1997, AT.ALM. 474(s7) AT 26 TATE, 2004, ATALE. 2 A

3 S{a<T, 2012 < AT.FLA. 199 T 24 3<Fa<, 2015 FIRT Hertera fah 1w o |

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 10th February, 2020

G.S.R. 96(E).—In exercise of the powers conferred by section 48 of the Life Insurance
Corporation Act, 1956 (31 of 1956), the Central Government hereby makes the following rules further
to amend the Life Insurance Corporation Rules, 1956, namely :—

1. Short title and commencement.—(1) These rules may be called the Life Insurance Corporation
(Amendment) Rules, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation Rules, 1956, for rule 8, the following rule shall be substituted,
namely:—

“8. Fees of members.—A member not being a whole-time officer of the Corporation or an
officer of the Central Government shall be paid fees by the Corporation as follows :—

(a) for attending meetings of the Corporation - Rs.40,000 (rupees forty thousand) for each
meeting;
(b) for attending meetings of the Committee constituted by the Corporation - Rs. 20,000

(rupees twenty thousand) for each meeting as well as for visit to other places in
connection with the affairs of the Corporation;

(c) for chairing meetings of the Corporation - Rs. 10,000 (rupees ten thousand) for each
meeting in addition to (a) above;

(d) for chairing meetings of any committee constituted by the Corporation- Rs. 5,000
(rupees five thousand) for each meeting in addition to (b) above,

subject to an overall ceiling of Rs. 15,00,000 (rupees fifteen lakh) per annum per member.”
[F. No. A-15011/01/2011-Ins.-I (Part File)]
LALIT KUMAR, Economic Advisor

Note : The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3,
Sub-Section(i) vide S.R.0. 1889A dated the 28" August, 1956 and subsequently amended vide
G.S.R. 317 dated the 30™ April, 1958, G.S.R. 1101 dated the 8" November, 1958, G.S.R. 1568
dated the 31% October, 1964, G.S.R. 1094 dated the 22™ July, 1965, G.S.R. 1116(E) dated the
2" December, 1988, G.S.R. 278(E) dated the 28™ May, 1997, G.S.R. 474(E) dated the
26" July, 2004, G.S.R. 2 dated the 3" January, 2012 and G.S.R. 199 dated the 24" October, 2015.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. ALOK KUMAR 2ot soneynoxsomss



		2020-02-12T14:02:55+0530
	ALOK KUMAR




