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IENKEIGE]
(anfii= % fawmm)
(ST ™)
FferET
TE faeett, 23 femeaw, 2019
T i (Shuw) i fSsht (qafin) ¥ oo fiamh
TH. 4. 4(6)-T=qUETH/2019.—7d FLHIT TAGGRT A9 [QU T FAT LR TaiF af el
(AT srferg=ra izt &
g 1 7= e & o Fafy qRapardt | ferftwr | Aol K |afgRe ot
arfig (ad-arg-fem) arle e Rt (# = F)

6.18% FTHT wfasfy 2024 04 Tawa7, 2019 | 05-00-00 | 04 T7waw, 2024 | T EIEE] 4,000
A, FT el AT AT 2031| 07 7%, 2018 | 13-07-00 | 07 R*#aw, 2031 | wew EIEE] 6,000
7.69% AT Tfrfy 2043 30 &=, 2019 | 24-01-17 17 5[, 2043 | X EIEE] 2,000
7.72% TR TRy 2049 15 ar¥T, 2019 | 30-02-00 155, 2049 | TeT EIEE] 4,000

F Afergf=a A 16,000 FAE FAT 6T HIAT F FeTeNT TG TR, ITgaa UF 7 Afeeh Tiasfadi & afiges §
T H 1,000 FIE FAC TF 6 A(q I AT HT fashed aqr0 st g o 38 sfer=ar (e At sifegmer
T AT 7) § Seatea aat F sdfim grfn == w= i it @ wdtw fed 9%, a2 Fave, weE, 492-400001 %
HTETH § WG GLRTE T ST ATHT ATERET UH.HEAT 4(2)-Teey Uve UA/2018, qTiia 27 AT+ 2018 # fAfdw oraf

& e T T

6591 GI/2019
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2. TR gtasgfat it et § strfaeadT aveft o= it giagr f dow e (ageg) F g, e # sfaga
TF9r T 5 TTAerd e TLhTLT Faieh ITo A TRAT AT TEATAT Rl Arafed FhaT SATUIT |

Hiearht 1 = vE arfEe

3. Ig et ety Rd §%, {as i, wie, §a2-400001 32T 27 fRawa¥, 2019 T S=riord S SATusft) et
&q Arferat wea = foE 9% Fw 9fET Fregee (3-Fa7) TurretT dat soeei=s v § 27 Raw=g, 2019 Fr Jw=qa
ST =R srfaeeft arferat qateT 11.30 a9 & 9gT 12.00 a9 F = e wfoewefT arferat qated 11.30 a=t &
HeqTed 12.30 4 F = TEqT 0l ST A0

#q iR FIER
4. 7g Ti®, Aea g (a3 gy S fRenfagen & sqan, ‘v e e & o g gem
i ft ardie sk =i & forg sy

5. et &1 afos aed e fSE 9% 3T o9 wmie Fud qag wtad 9 27 ey, 2019 T gefdT A srom
TR Frertarara greT uard 30 fawax, 2019 sraiq qafdiw F qrita &t Sowm w2t F forg qaare § et
¥ erefed waid F oifha qoa ux, gafasa/Eam ua Qe 1 ae F S5 A 27 2 i e a9, TIeed
=Tt artfarer g ST £ =7 6 | arforser & sfoarfaa 2

TSI T TP AT ¥ A [THra_T

6. qo fAta/sifaw g spra 6t ardig & w1+ F sifehd goa a7 T ST TAT SHHT ST THaATH AL
% AT ST Tt T qAHITaTT TR Ogdr i a9 Heed 97 AT ST

wfavgfa =1 9 FIT T 3ifaw g WA= frg ol a% FI A i aE
(%) # are NHT =T 3T § (@rferaTe)
6.18% FTHTET Tfasgfar 2024 6.18 ERIKED 29 femwaw, 2019 04 WE ST 04 TAFT
AT, FT FEATAT 37 AT T 2031 afadr | 07 fewwaw, 2019 | 29 fRmww, 2019 07 5[ & 07 femmaw
7.69% THTE Tfasfd 2043 7.69 17 femwaw, 2019 | 29 fagwaw, 2019 17 S 3T 17 femwaw
7.72% THTE Tiasfa 2049 7.72 15 famwaw, 2019 | 29 fagwaw, 2019 15 S 37 15 faweaw

* IR FIHIT FHT JEITIT 7T FTeT 718 2037
(i) TREdHTT 3T UL SATST KT IATH STLTATHF AT I¥ AT ST

(i) FEATAT TT AT FiE A FIF 2 R AT A 22 R T4qT g 182 FRaefiar T giR=t #ir fusett 3
Hrefaat (3 fatha == % faa &) & s ofaa s (ssegquars) aar Senft 3= g 100 v
farg & 9T = ¥ auqed grit 38 O aie it &ty § Faq wom siaf=iza s & e a9 § 365
fom =1 e ° Ty i STt

(iii) Fiet it FHATATY & I AT T f 182 et ey gfeat it Fenfaat v g3 w2 fTu S
&t Fafa ®, Fu9 it g1 27, AGariis FO9 srafe i qFaT F gl 6 qd AF-AET EFaRT &, g
HTE T Wd gear gfaqfa(@) & forg y=foa aagar a2 s (@rsdion) #t | grit afe B
SIRATE T s (9 ggt/giear €, av afagar ux o & a¥ @@l gt St fuger w1 faaw & «ff

(iv) Fu+ srater 7 feawaw, 2019 5 6 5, 2020 F forw srgm 3% 5.10 Yiaerd T a9 gl Taqame, 39 Aard
forw weEt 2031 U¥ =TS @ 6.10 widerd S awd grft| SAqad aut & 0 Jiel 9¢ qdgarys w7 7
T AT T, AT ATAT U HOF STATE il J[EATT | T AT o1 S FIT AU 3l S0t

ST & TPITd o AT ¥,
=i AT e, S atea
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EicLf
gt wfigfat f feanh § safderdT St gite =hw
| g aeard Sfagiaat it =aras aeiert siT geer aTidaT T TTeTgd & & g8 & AT Gt 6l fadifhd
sfagfaat &t ==faa et § "AafaeaeT" smem av Anftart i Sqafa a9 F7 a6 147 g1 9539, R
starsgfarat it Arertaat # srfergf=ra wrfer % 5 wiaea T $7 srrfaeaeff arferat s £ Sof srefera wfer sfegfra
7779 3 vt BT

Il 9r=aT: 9Rd ST A At giasgfaat & Sareat § srafaeasdt sram o vE Rt F fore awftarT geft
Mt ST fAwferfae oat 1 @ 3 &

1. S et RSE 9% % 919 =91 @rar (H0) Sar 9gEE G 981 (THSU) |@rar dei Td |,

FATE: &= YTHIT SFT (ATALEAT) T TZHET qHT FT 36 AIATF TAAT 6 GIET 6 Thid F Feh
orrferer 3 sTomm

2. S gfa A 7T wE wU (ST god) § setee iy & orw uE g arett a9 g,

3. S g ©hIW YT F3d Tl Rl 0% d T7ar At ST & WIeaH § A0+4T arfl Jyeqer &7 § T&qd
T Bl
HUATE: U =TT ATHIO S (ATTAET) TAT T do 1 A g o 9% § TS0 rar &Y 919 @rar w@d 2,
AT STATTeTelT FTfert T Toded T & TEqT FLeA o (o1 I Zidl|

lIl. =TaeRar: ST oAt & el "arrfaeaef swem uw wH T, Fataat, Aertaa e, deanst, afeer ey, st
A AT o a8 g Far-Maiia T s Faet afza Gt ot =1t & oo arfter gett g1 aieft & & Faaq
77fer 10,000 Fw (3ifha Fe) ¥ 37 a12 10,000 F9T F OIS | (T STET o1 qh faAitha i & for

V. =7 TS R

1. g Faes & o 3q dF sraaEr yrafis few, S9F 7Tew § F 9RT oFT1 97gd €, § 979 U d9es
TETIE G qgi (FTUESIUd) |rar @dar Ji=ard grm wie off Faas o0 &hw & adia fGaiteag
sfasfa it et Famt § Faer uF St § AR F GHAT g1 39 AT F g9 (6 [FAqTw Fad uF areft @
TR &, 9% ATAT TTATHS S g7 917 6a1 a7 3w fare § war e g

2. I YTEHI | UTH T AT F AT I¥ AT 9 AT TATHF STy aeg Reg §% Fiw St qegee
(Z-FaI%) TUITeAT HeefT Torael o IO § 99 qTgi AT F UF Uhel FHHd ATTTETLT Tt TEIT FT
FETETIO q R, S ATty e d ww ST Segae (S-%av) TrTet § JTHT TEaEt B giEaT,
Tifas &7 & srafaeaeT vt Tt T2t it s

3. dF oruar WTATHE ST & ANiaedell @ F e sraed gtaara/HAa it 39 AT ofiwq T 9% A,
ST ITaeaefT STl a9 % AT 92 FIATHt § |qT6 AT 39 979 92 &7 f7u f3Er & §F srqar yratds
AT T AIT YTl F A ST w2 foram g a1 9gl, R & arira &1 srard T w9 dF q1 aratas
AT AT Tt S i Jros

4., U WA §, SEH ATAT hl 1090 Sreterd iy (srferf=a wfer % 5 wferd) & srfersd g Farqand sded v
SITUAT| A9 efraedi & AT §, Tg S JATAT TTATHF STl w1 QAacd g o6 a8 T9 UTgHi &l
st &1 3f=a srded v aeaedt aiis 7 F7

5. UH ATHT § ST e 1T T T & A gl, FHHT I T(eqell T § ATIH AT ST

6. wfayfa & sty Red 9% g7 9o vasiua ®9 § ST 7 o ad = {eg 9% =7 47 a1 §%
AT TTATHF ST 6 &I THSUA @I TFAT FTUASTUA FTd § STHT HAT, 6T 396 grer Haer f&am
TAT 81 T UESHUSA @Td § STHT FTe il AT THATT 37 (AT 0l JaT1 6 TASAT & ST 376 Tk Tl
21 T I AT TATHF SIAN ol AATAETLT AT T FEET T T7T I TASHUS T A HUAS( e
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GTd § AT g ATl AT (F1Fd Fo7) F €% T § IAET RN a8 § [aes F iy 9w g
UHSHTUA @I & A ias &7 § 6T T8 FIait e gl

7. Ig 9% srqar wrAthE S 1 qrtacd g 6 ag urew i aifasgfaat gearaia S s g fRataat s
BISHL, ATEh! &l TS faAt 1 fawor e &F 7 & g7 wrd fGawt % Jae @ BT srom
8. I AuAT UTATHF S oI YTl T A HAT & & [oI7 g TH AT AT 79U TF TATA/FHHT/EAT TATT %
T H YA Y qoh 5| UHT HrAq fashl Tod | e &f ST Gahdt g AT ATEH! & AT TGA I 1 Taha | 8l
UH ATHS § gt Sfasfaat &7 siaeer gfagfa & = [t & are saredt grar g, 9% 3 yrafas S
TTEeh gTT & Tiawe Tier & -t 2 & suf=a sarer emfier grm
9. wiayfaat i amra, Sufwa sarst STgi ot AN T, TAT FATAI/FHIAA/EFAT TATL F 7T qTgahl & Framr 90
FIA T FTA-IOTAT, dF T ITAHF ST T ATEF K G AT TS AT F AT dITT AT AT T
Seerad T g T Rt ser v, s fAfesor ane &1 gea § anfae 921 B ST =R ar arewt |
FEA Tl (AT ST AT
V. d&i T arateE el A aed iy od 9% (dF) g7 99T-gHT 9 GRS JISET % dgd Saradl J gared
a1 et aa= #1971 F siaia 9 &0 T=qd HeAt g
VI. Fux Sfeafua fRenfader d% grr awtar & qdia § ofiw aaqame, Ja oft smasashar grft, ST &1 gerrtera fHar
ST
MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 23rd December, 2019
Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(6)W&M/2019.—Government of India hereby notifies sale (re-issue) of the following Government

Stocks:
Name of the Date of Original Date of Auction | Auction Notified
Security Original Issue Tenure Maturity Basis Method Amount
(yy-mm-dd) (in X Crore)
6.18% GS 2024 Nov. 04, 2019 05-00-00 Nov. 04, 2024 Price Multiple 4,000
Gol FRB 2031 May 07, 2018 13-07-00 Dec. 07,2031 Price Multiple 6,000
7.69% GS 2043 Apr. 30, 2019 24-01-17 Jun. 17, 2043 Price Multiple 2,000
7.72% GS 2049 Apr. 15, 2019 30-02-00 Jun. 15, 2049 Price Multiple 4,000

Subject to the limit of ¥ 16,000 crore, being total notified amount, Government of India will have the option to retain
additional subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification”). The Stock will be sold through
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General
Notification F. No0.4(2)-W&M/2018, dated March 27, 2018, issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on December 27,
2019. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on December 27, 2019. The non-competitive bids should be submitted between 11.30 a.m. and 12.00
noon and the competitive bids should be submitted between 11.30 a.m. and 12.30 p.m.
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When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on December 27,
2019. The payment by successful bidders will be on December 30, 2019i.e. the date of re-issue. The payment for the
Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will
be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due | payments (month/date)
6.18% GS 2024 6.18 New Stock December 29, 2019 May 04 and Nov. 04
Gol FRB 2031 Variable* Dec. 07, 2019 December 29, 2019 Jun. 07 and Dec. 07
7.69% GS 2043 7.69 Dec. 17, 2019 December 29, 2019 Jun. 17 and Dec. 17
7.72% GS 2049 7.72 Dec. 15, 2019 December 29, 2019 Jun. 15 and Dec. 15

* Gol FRB 2031:

(1) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted Average
Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread, of 100
basis points as decided by way of auction mechanism. The spread will be fixed throughout the tenure of the
bond. The implicit yields will be computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency
of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for
six month Government of India Security/ies as on the last three non-reporting Fridays prior to the
commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to
maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon period Dec. 7, 2019 to Jun. 6, 2020 is 5.10 per cent per annum. Accordingly, the
rate of interest on FRB 2031 for this period shall be 6.10 per cent per annum. The rate of interest payable
half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India
before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Jt. Secy.
Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is proposed
to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II.  Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account
with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.



6

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record
by the bank or PD.

Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents for each security in electronic format on the Reserve Bank
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients or not.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.

Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working
days from the date of issue.

The bank or PD can recover upto six paise per I100 as brokerage/commission/service charges for rendering
this service to their clients. Such costs may be built into the sale price or recovered separately from the clients.
In case the transfer of securities is effected subsequent to the issue date of the security, the consideration
amount payable by the client to the bank or PD would also include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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