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Ffer=T
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. Sruuadi/27/2019-mw=fidt.— wgracas = afaf=aw 1963 (1963 #T1 38) Hi &mer 49 grer
Taed AREAT T TN Fd g0 Heldeqd e TR0 Uag 51T Has 99 =T (THS ) & 9o g9

T AT R A dag § AT HETR TR IAe (THRUHAY) T F39 & o S &
AT F ATTHT 9o (AT & =T T T3 ALTETE, He™ Far gl .
HETIAT T TITEH<or
qraeT TEqT Augadi/27/2019 -gadididt

rorgfE

(). o &um. aEgewmthEe, v ()
(ii). =t 9 g%, 9T (SRiF)

SIT==2T
(3rFga¥ 2019 F 109 fam arfia)

T AT {aT U9 <09 (THEMIE) & ITeq UHeNYEr gq qas daqneg § FAieT §Ser
TIETheeM A (THUHARY) TAT0T FIA & (o0 S & AEed & ATSHd o e & Jearag o
LEIEGE

5615 GI/2019 (1)
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(V).

(vi).

THATIET ZRT 3 5, 2019 % 9+ S&qrd # &4 0 g7 qai &7 qier Feaq &:-

e I99 ¥ 7 AT dG0E § 5 THURSNT eqqr it Fiien e Heifwne 7fHe

Ft TS 9 ATSHE AISA T TATIAT TATAT ST LAV ST T2 (“TRATSAT) A

w7 A forar 81 w1 #1 @1 wrder, s = aqrar @ 8, g% Siet R are

(ATZEHTETH) FT G-

(®). = HErm

@). STER s EEmET &Y 37 O S e {e & Sream

(). WA WERW IMe(E) Afgd AAAT Tgd FAMST WeRu LHEIThee e
(THUHATY) T FLATI

(). 12597, % T4l T FHied ST ST 12,597, ST Il T T9TA T

THS I 39 AT % TATAT % o0 ST &3 TG HT A THAGIET o aq= § 7

THT 9T TATT AT TAT T TATSAT AT 3 I TTedcs HaTu &1 FHTT|

Has FaTg § WAl Ao fEiRhe give (TRugsmy) % 54 & forw 84,000 a9

Hie? ST &1 g U¥ a9 F T g

Tra afvagd §5mer s 7 07.08.2019 F = H@ear fEt-13/18/2018-4rdidT F gy femfAdor

ST for 1 HEterd Suse At 4.1 (jii) 3 (iv) T2 7 Fga B S g

‘4.1 o §T FT ATIHE o F

(iif)  TETIFIT TAF, FATTTH & RT 11.2(9) T 13 #F ST TR TIdeqeica®
FIFAT FIFAT TTATAT TRIITAT HIST J-TT5HE HIST T HT TRATTAT FEqed
TRIISTAT #1 STfeadl #7 @TH] g I 92T i #1 qa77id 97 a7 4 Fagrd
BT 35 [A9[o% & 77 %7 9T Z17

(iv) T &7, q-87 ST 577 FIF GRATETAD G GTEIATEA F AT ARSI T
THTT 9 707 Z137T F377 (39 1371 G977 G147 (Fiz aiaq) & arsae 47 # 50 %
F TFHIT &7 T T &7 FT ATZGT 7 TATTF FTT THUTHARY F1T 52 TT TF &7
F TTT B 9T FIITI T 7T AHIAT #1 ST17 FT1 FITdT F7 Sierd go g1,

I I ATT § T@d g0, THUHSAE 51T 3G ST &3 Tl ATSHH [ HeTd HedAT AAITH

gl TRATSET HT AT WAIE % AqHE TRUHSATG T1T T T 6 [oI7 Fwohle il STohd

AT T 70 #Ht X 360 . & SEN URUHAG AT UAuASt 9|t S gt fow

70 . x 400 Y. =TS &7 AT FIAA

T ATATEFT, IT-FHAT TEAATIA % [T AWTEHE TA {T TATRT 6 ST ST-a9sT

TTETATSH &l FATE AT 5 T 3T FTETE TRrAT 1 Hiex (5000 &R Hiew &we) M|

3§ fF ¥ dwra Sude:-

o HIfT 1 9T 13 9fF F aree g F [y F forw g srees afafy (maeE) s

FOATAT AT AT TERAT T TTET FaTdt g1 I A S5 FRAT ST -

“13. % BT IR T R 7T

(). g sEeT qia1d, T 777 g F7 T a9 goq [Fe1iRT #77 # 47,
$99 £9% A9 Iloaiad FF H 4, FeaaH FRF T [F91C FA1 TI7 qF

T AT T=aa7 F1F F FI7 g1 Fd1 1 34 [fead § 9% FT 57
F:YT Z11
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(). &7 F g7 goql FT TF TRFHT F Ae-TF7%, T 591 T &
FIHECT/FTIFATT 3 [T FTT5T 51

().  TTT F G-I F ST F g 3 FuT 7 ThFT dT-a7 F1 AEAIF
F=TAH 7 (77 & -9 & JI% F 797 gafeaad 777 ~ra Jist
FTRT o497 SIT3R171) ST 39 ¢ 99 ~Te FIS 17T SEIRT arfaa
Flz T & a1l

(iij).  FHI gFT F d9-a91 F [T 777 917 #1 IeAaH SHFd [F1a7-a5-
AT 77, o 797 79 FIE FIRT FFANGT F19F Fla 71 3¢ &
HTEITT 7T STETTT 33T ST
(iv). T FIR7 28 J9197 & [Q7 (777 sifa7a geaias F1<7 (A% T
7/
(V). 3T FIE GIT FIF, [TTHT 777 FTRT T37T FIT9T 74T 511
(@). Taudl [ 97 g7 F TATT7 I goF 1 deqia #Id GG, AT FIT
9T 13 F Fleatad FRF 7 G F=a7H F14 T [397¢ #9011 F10F 987 3379 F
[AFET F FFATT SRIErT F17T 937 13(7F) 5% 13(7) F ST (FERT Td777
FTHTT FI9T ST (41 H1 517 & T77 =7 F137T TeqT AF177F JI77 T 7 6%
T #7751 g1
(T) 797 F1q IF & TTTT FHT 7R F [T 87307 #1937 13 (F) 1
ERGT F5 AT TEATT FT/ JIEGFT Jearqd 1 g7fd & 45 a7 & a7

fRasmesl & ary fAfgad e 797 #7 SgaT #FE F 7eTg i &
THTTH FTHTT STEGIFT FT TTAT =TT TIE FI0F Flg 1 &< [T F0T

T2 % & F TF1 ST FTHTAT F gL JTF0T F177 5 T8 0F JIT
@2 s
@) et % @ e #aa
HRTT go Hiargeaag a7 & Hia< i g7 a4t 72t & A7 [{faag iz #
T TATTH 7T 11117
(vii). H== [go
Teaiae % for e geatss 9 yearted sia/ser &= % forw 18.03.2019 Fr ety frare &t
g HATHF ZTT HHTaT T S0 T qediha [@AfHe Jdi & THA STeT & e 9% 6w 1w
g, S 39 TR §—

w.4. R TS o (2. )

| AT A= ST SRR IiHe & oo e a9/ & e T0a | 141 5, 9/ ot dee oy a9
e T i foro gy TR goa 3700/-%. I a1 #iex &1 =3 e
TAT ST AT it 7% FHawrer o 50% e AT AT ST SIS F g U7
=T F3d g0 T TEaTd A7 Sar g & sAwenEr av aEr A ged /v
92,50,000/-%. 3r=7aT TgT AT 111/- %, 9 a9 #ie< vfq a9 a1 9.25 % 9

= Wrex I 71 (3700/2 x 6%) F94T 2l

2 | T & AE-UTH & oA § (UgT 3 quf # USHFd aq-a il ATEqiad IeaqH 3¢ | UHAT FIS Aq-a7 gl qgl
(T F ArE-qr F At ¥ iy gefea oo == et gy oy Srem) i
I UL A AT qTE G ATHI ST AT e g 2 F @1

3 | ==t TR ¥ A ¥ R ame iy it Seaaw sl AfaEr-ag-fany gy, | U RS A8 el T
S 79 =T A1 g AR aTiuE g i &7 6 rE 9¥ srEa
STTRTT
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FFeT 14, FOMRRT T 3219 a1 | {3t % srqam v it 2% = 40,100/-%.
gl 7g T Afeqw d9Fq W & 9 fhft, a1 vwuHay F T ¥ 14.3

.. 3T 2
30,000/~ =. s =t e i Aot arma # gEEr § oF 9% 9 o =

10,100/-%. X 0.70 = 7,070/-%. S =RT Hiex 1 whugsmey  forw 3,535/-a3%
. 91 & A Awadt 21 q @ I W 6% Yiawe Jid a9 F gleE §

A 9% T w1 T gew 212,10 = wia ad ar 919 91 17.67 =. wiq 9rg wfa
=T Hiew fAsherar &1 s &I T 97 ST anfAe 921 21

212.10 <. 9fa &t e afa
EL]

I GTT 9T STTAT AT 377 His HICh
» STTHIET — G FTGFIIT F1T [RFAT 75 ST dqAr=a a7 .266/-%. 17 77|

Hzz/qfad T 51 59% 50% T 67 #1 77 133/, gia aif e/ T a7d1 51
o THTT JIFA & FEFATIT 9T GIFFTE FIAT — FH-911T F27¢ FIRATT7T 19147
7T F FTTE 1 FIEHT FIT 9T FEATEIT FIA THT T G #1 &7 134 7./,

7. #1./a7 41 HIT FIT F FFEIT FaAIT & 162.14 / Il a7 H. /7 5l
TEATRT TETTARY T4 & §37 a9 5.9 [#.47. &1
qedT®® 7 162.14 &, I a9 71 719 &7 13.51 %, ¥fq a9 Hiex vfq 71 F¢

e g At wregfa A 2

162.14 &. 9fa a9t diex afq
af

I HIE HIH-
3.12.2007 #T A 9T AT 3T F GT9 Gg-d9G #¢F 9 1 &< #7 75
e 03.12.2007 T ATZHH FIT TT ZEATHAL FLT q0T AHIET F forw it e
#¥ 7T 134 & T a1 e wia o ot
o 9 T WEWU/MERI & ATzHE ok (31.12.2006 ¥ 31.3.2009 TF

yaterd) 20%./a3 Hiew/ Arg ATt 240/ few/ ad o
o HETIU/MISNIT &1 aq9TH AT58H eF 34 %./a% dev/ °1g  erar 408
% /AT Hiey/ ATt gl

o WO F forw ATeE 9% ° % g — 70%.
o A F foru Futha o1 & & arese qoF § 70% #it Ifg F 7 W Ag
227.80 %. (AT &t 228/-%. Wi a1 Hiex wfa adf a7 21)

227.8 <. wfa =t e vfa
Y AT AT 228/- ©.

(viii).  gfeETRa Tt fFweut § § g-srded affta F U w9 6 § et 7 37 71T 228 % wi
TR Hiex wia ad H Jeqid @1l 7.69% & e F1F (30 a9 St 4% 2049 =TS 7.69% B) T
=TT FF ATHE AT 33,66,65,627.48 %. (33.70 FIE T, F qUITHA) 4% AT I
eerar g1 a8 JEATET (AT o) AThe ATSHE o SR 7 e 9ed 8 I=adq
e £t FIeT T AT FT TR FIAT AT ATAT ST 62T ST

(ix). =H% ATATEd TATaF H THEAA T2 F A9 IT-THaT IIE7 9134 {9 % o &9 % arfves
T ATTiteEry w1 oft AT AT SR 3| e 6 O @ i e & arsE| goh
AT FUL AT T 228/- . T a1 e 9 a9 w1 @50% e § forar sirar g1 za9+

afa af 4% 1 gfe oft i sttt

(x).  HISHTeTE & 927 11.2(F) F Aaed F TIETe TATaF Hf AHE & 1 %, i) a9 Jied afa

T AT ATZHT 9o HT AT FHIAT g
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(xi). =TS 7 03.05.2019 F V3T €&AT 18 % FIT TAUHT %l FEIT T ATHIE [AT|
22 THATHET 7 17 7 2019 3 99 -HA gTT TATHT T (XATE H Iid T&= T 1|

3. et awmsft whhar & oA, TR TEard it UF Wid Saied STt /Saedr
TASAT/ATAT ATAT AT ATAT T (THAAIET % GATATTAT) IAh0 EqOEAT IToq FA & o0 AT 25 54,
2019 % 1 % FIT WSt | TAT H AT Yerteraw swrareed fofaes (Srdiefiue) 9 04 S 2019 F -8«

a1, arsuwHET forfiee 9 05 912 2019 F -0 g1, HEST ATl o8 U FIAT FHATHE S (oA Hee
AT 05 AT 2019 F -7 FIT e 1-ara=1 feeaforat §sft g Freds g=m1 & a7 0% AT #9917

TAT 9T| THATTET 7 29 AT 2019 3 T T3 o FIT TATFATSAT %0l Teeq o1 92 (o= feeqforat i)
TH AW § 28 ITIAH0r o Has ford wratas § 17 Jars, 2019 FT UF T qAaTs T

A R T WA gHarE § UHEMED 9 yErE U '@fereq arew w@rse seqdiaeer
T TSFATEAL /T FTS1/ AT ST e ATet ST T & Soerd qears § -0 Haes @l

THAE & wEqTa T AETHE AT F ST U, 15 S[Ars 2019 F 97 % g T A1/
TOCETSHTU & T ST TohaT AT AT STIEATCHT & T9HATq THATE 7 29 s 2019 v 03 fadaw, 2019

F SO T G T ST A T GEAT T ST I9 U UHATI AT % I H AT A q0iEs
ERISIEIEA

4.

5.

#.9.

FHAR GRT AT T gEe/easdiawar

T T I}

Q).

TR weT R & et F vy gt e i

FIAT, THATIET FRT T SXATT 36 TH 2

LT T AMEAT FA ATAT FIATIERATA F AT=T
TIAT T&qT F1

w.9. 1G] vzt fmrar afq af
e afa 3 (2. )
228

1. ECRE

feoqofi:
IFT AT H & T I% UF a9 AT A F w0
T BT 4% i a9 &t 3T | 98 AT

(ii).

THARE T THRUHARY F T yEqrtad 228/%.
afa &t e afa ad &t agr T fagew 2007 &
ATSET LI T ZEATAT HTd THT SAEET TATSIAT
& forw gfemmha 134/-=. wfa & e afa o s
87 ATSEY O T ArdTd gl I geaw ¥ od
g0 % wHEfiE % geamt § fAeifa diger argdg
9k ¥ T 2006 FT Aty & 70% Fr i 2 T A
T 7 A F 134/- % wfy 7w dew gfy af
ATeHT od 9T 70% KT gfx @R AT g
THRUHARY TATSAT AT TEqraa 987 Hrar 2%
228/- %, i &t Hiex wfa ad wx 9g=r 7

=T oy H THAdIEr e 9 &Y gy giadr F
fmtor & oo srferg Semw & % omee ook &
fa= SEaTa F AT F FT H A9 F BT 5T
|

TEATT § ATSHE [ HTIAA +ATH -+ % AT TT
T = g1 i g § oot e i A 3
FT HEH, ST FGHT THUHAY TRATSET 7 5.9 3.1,
T 2 I a7 F o ArgEe ek Fw At a6
TART e 9% 3T o 81 ofaw 99 =aqr1 & ¢ &
sefEaa &t s ATt awq o g1 2007 § Anfdr F
form Meifia A=ad geF F AT ITEEr g
gz 1 w5 # g § o w2 & 78 aaiq =9
srafer % T 70%!
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6.

TH 9T H ey "qeeft FATe TH ATHHT & wraiadt e § Iuasy g1 gafea gei

g7 fRT U wal #w g™ SHE gUE w9 F ANg FEr o Smmm 7 Fewer gart asEnrse
http://tariffauthority.gov.in T IqeTse FLTT T |

7.

T AT 8:

).

AT o HHTEA % 1T U i TS GAAT 1 THIAT % e 97 Feferiad g&ar 3w w7

HaE IO AT o AT S@Tg H THUAETT &HAT FT FAMCST HETT TRHIThhe Jfwe &l
o ATSHT AIESA I¥ TATIAT TATAT AT ALEAT ALY T (“TRATSHET’) ST F7 F7 fAoi

o 81 TR T qEgTa F THEA 6 o0 9o &5 Y&\ AT a@qH e TR el
Terrtera -1t fenfader 2014 F ITaei F AW 9T T &7 % GgT oy F i &
JEATE o JT AT B

THATHE F AT yEITE 99 2019 # w737 AT 3w = s /e B whnAT & 1
THATIET GTRT o GAAT/FTCE 0 &l 36 [aeeruor § o ST gl

U AT 8 A W F Aresd e/ e Myiha # F SEew ¥ 9 g
-9 9 A foh o AT fRenfAdent w1 arem w8 # oo arfgeer steefera g
AT 9 | 91 If¥Egd §9med § S9ait 2014 § wgraaet & forg g-Aifa e,
2014 Y "o £ g, S 2 THaLt 2014 F AN g1 THH q77, T TREgT JArerT F €er-111
F saud wgraaHl & foo g-Aifa fRenfAser, 2014 § devew AT g1 werow e
srferfaae, 1963 17 @ 2015 | wraieaaw & forw @ frar war g1 waediE wgraaa

= F fou g fRenfAder 2014 Fomeantaa AT 2015 F I F AR T
THRUHAE, GIAgT Y TITIAT F TATST F ST & % aaed % LA 6 (e FH7 Jreara
ST AT | THATHIET o TEATH T ATHT HSo FT ATHIGT AT g

 fifa fremfazer 2014 & a7 11.2 () F A1 9f3q 827 13 (F) F ATE I A e
FIT ST i aeed aiuta (TaudT) Sd o= & S o7 fo9, §var s A
fFramt & wE artie €1 T 13 (F) § Fuiha v % sqae 9 & amw o7 &
et FGEM Taqar, TRl § g giod At g & a0 & I Teqeq i sreqeqar siT
oy, araraTa 7 ueee wayw A F w0 o, 9eET g % AT J-araed A (TAuH)
T T TR IT4T)

(F). AT 2015 F gfa Aty fRefagent F =7 13 (F) § Ferifia o= w1t F onemw aw
Jf % I gox F et F o sy Ratfa & 1€ 810 2014 F ganfag
i T 6 fRenfaeen % da9 | 7 e qid, e q9T7 399 afid Hreht
T HEH TATET &4, FATq (i) THT 9vg F Ffrwor/Aratateat & foro &= § g %
AT o ST HYHRY BT G Lel-3aT AT 39T g1 af (i) T0 2o a1 Al Al
3 ¥ foro sfem anfie gfE a2 & oo oo9 & amemam ¥ o # figer A9 gt &
TSfigd aTEata® ITEAE Aded T Sy &%, (i) 199 oFe 9IS g dquiied
arfts g 37 % smeme a2 srera oo o 2wt avg F dwed F forn g gfe i g
STt [AfaEr-ag-fer 3w, (iv) 3zeT f 7T * e uow g Agea gearsasar
FIRT aieRford &¥ Y (v) 9o+ grer el oft syl e @ fafvga B
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(vi).

(vii).

(@).

().

SITUSTT| 2014 3 Ferrtera g Aifa & fRenfaaen #§ 7g A1 F=zr g & afs vaue,
T HT AAT Aol L QT @, Al SHH (7T FTLhT HT T91 HLAT 20T

TH Hag H, TAUHT 7 97 g F "geatdi= o F ey fUwer 3 9t § #:E 5
a9 a7 e 981 g2 Bl

zHH arfateera, denfaa sgfa-fa fRenfRcen & 92 12 (%) (i) F 9@, 9 &89 %
T A8 9o qHFd qIH & ATSET 9 F 50% gl fRent=ert #r ¥ 13 (@)
g 9 aqas Far g & arfts a7 e & Fee § smefem fima =7 13 (F) #
STHTY TTH LT o6 ST T (H HT TAATH AT oA o T(A9d 6 &7 F Fawrer
TR 37 36 g wiaerd 6% & w7 7t g o o= = e g fHaa B
ST 2l

T ST Ye-vaAT 2018-19 ® FTAT AT ¥ &1 qo7 3700/- &, I a1 Hiex g
THATHET § -8 & G & 50% S & H TAT A0, HaFwrer g S 1850/- =, afd
T Wex F9ar gl FF AT F FHAT oA F 6% 97 U fHerar FEwer g oS
111/-%. 9 397 Hiex Ifq a9 a=4r 2

Tz AT T “O99 31T TaT ST AT ST AT FEE Foeaid, &l S fEtedt &

ML T ST &3 T TSI HoA AT TAT & SET A= =7 6l T8 5

(). oo f&3fY & saviq, G 14, IR AlE, I qToc® § Fofe fawhl o-
3, ST TRUESAE § 14.3 TR.AT. g 8 ¥ 40100/-F. Wid a7 Hiex 9% ga

21 38 =7 | 30000/-%. 9f a9 #iex Hif A7 AR [t < S 7 v
T =2 #7 10100/~ & fd a9 Hiex Aaaar g1 qoaeard, I9d -7 a7

30% T P AN A T G-ToF 7070/-%. HFHAar gl THATIET 7 -8 FT
50% ST &= 9% A0 faT 8§ ST 3535/-%. Wi a1 Hie aadr gl S & &
IH oF IT TGT AT, -4 % AT GoF % 6% T THahrar 1w 8, 212/-
&, T ot Hie ufy ad fRear g1 .

(ii).(=) fafrar f2fer % siavra, fewew, 2007 & @Ted™ F3¢ 9¥ gEATET F 99T 39
AR ST % forg gie=mhia 5o & 7 A6 4o 134/- &, 9id a9
Hiew afa a o7 37 ad9™= ® 162,14 %, Wi 397 die i a9 g

@) =g gEaar ¥ a9 gu F nadididt F seamt § Ryt dieer aedw o §
T4 2006 FT srater F 70% FT i gr 72 g1 vHAE T A=hdr F 134/- =,
atd vt Hiex gfd adf AreE | % T 70% T Fhg ang T g T TRuaany
gﬁcﬁwﬁwﬁﬂ@ﬁ?{mﬂzzs/-awﬁaﬁrﬁaﬁaﬁww

|

qq: ST & F e At F ey 9¥, 9w et F ofavia gur-Ratha, et 7 s
T AT 9ET TRl § & 228/-%. WA a9 Hied I a9 & Fa& I=adq 5l Geqid THUasd
TR 3 S & % form Y )

THETHE F R U v o sy = "ey § uweAiEr i 99 o "ag qiawr &
HTT & o0 safera Sy &5 F AeHd oF w [FUaE TEdTd 6 AT 6 €9 H o 6
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(vii).

8.1.

F TG F| S F T I@T STAT ¢ 1o AHET TRATSTAT T A & GAATT THUHAL
afsr & 5.9 Bt ¥ 81 3 ft B, T ° Farar @ & A/ uRugey. |

TeEaH/IgEd it ST ATeft awq it frent it f¥ear % e, ster & w1 969 3= e g

T ETT Y& e & e e, o6 foram wgea it ST arelt awq F i ahiis i
THUGHAY TRATSAT § ST &5 H7 TAW T049 oF ¢ 37 78 fo=m #7a gu i venshy i
T T THATTTET F ~ Heol &7 SIqHiad I 8, Tg TR0 TRUHg TR
foro st & 1 wgr ferET, HETdET g U yearted 222/-%. wid & #ew gfa o
et i &1 74 2

T 7 =\ yara i e feoft ff searfaa i 8 G 5w vt i awitE F gearq @
B 4% T a9 ¥ 37 7 98 JrA G 4% Fia i uHSdiEr f Aifa g, e 9 2%
i F2F F ASTAHT F GATT FT T A5i FAT 81 TH GIY W, TgT Tg Iodd@ FLAT
FHI=IE g o -1t fRermfaaer 2014 F7 @< 13(3) 999 F7 T2 ff¥ear yae F2ar g &
arfis giz 2% & F7 51 g A, THAAET 7 4% artis giag #1 yeara AT g1 4% &
arfts giag 3w o At femfAzer 2014 F IUaET F oqET €, o1 4% arfus g fit weartaa
T AAIET &f SATaAT 5l

Tt o aTia smaer & 9ea & o | ateEar f arrg i garta % 30 fRF a1
TATE g genfae of-Aifa fRemfAger, 2014 #1 @ 13(71) AR AqFE Far g oA
TTTEERE0T GTRT &0 T HETER Yod® 5 901 § U J12 AT ST aaqar, o st o
T foequft Meathea &7 7 8 T arfte ugr B 5 a9 & srater & o T9me @i |

TR § Y FAY 7¥ T FRON F qAT Aed GEn-Eat F N 9 Uhuaey

TRTSTHET % ST &5 & aded % oy agt FoRerar STe=t, Agenes & &9 § g, Sarad Hif ST gl

8.2.

ST oRTTAT STEET, TH SR & WA % TS9O # STe=AT H arira & 30 faT i qury 1w

ST I 3T 5 T it srafer F forw ware} vt foar = EET T 99w a6t A9 gr ST,
o e T 28 wterseor g gt fafere = & faeame a8t ¢ fear san

oo, aragaAaa, g7 (FA)
(=TT —I11/4/21T./258/19]

AR
e serw GififrraT Ife ¥ forg so-8= it gr R st
#.49. (I vgt T wfa it e yfa af
(T¥H)
1. | Seas 228/-

feoqufy:-

1.
2,

T AT | & TS T2 H TF a9 A FHI F qe9Tq w=qq: af 4% B gis g Ay
weT TRy =9 ST  TNTE g i arE & ai= ad Ay srateyr o forg waret @
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TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 22nd October, 2019

No. TAMP/27/2019-MBPT.— In exercise of the powers conferred under Section 49 of the Major Port Trusts
Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from Mumbai Port
Trust (MBPT) for fixation of license fee for allotment of water area for setting up a Floating Storage Regasification Unit
(FSRU) in Mumbai Harbour at Mumbai Port Trust, as in the Order appended hereto.

Tariff Authority for Major Ports
Case No. TAMP/27/2019-MBPT

The Mumbai Port Trust --- Applicant
UORUM

@). Shri. T.S. Balasubramanian, Member (Finance)
(ii). Shri. Rajat Sachar, Member (Economic)

ORDER
(Passed on this 10" day of October 2019)

This case relates to a proposal received from Mumbai Port Trust (MBPT) for fixation of license fee for
allotment of water area for setting up a Floating Storage Regasification Unit (FSRU) in Mumbai Harbour at MBPT.

2.1. The main points made by the MBPT in its proposal dated 3 June 2019 are summarized below:

@). The Mumbai Port Trust has decided to undertake the project of “Set-up, Operate and Maintain Floating
Storage and Regasification Unit in Mumbai Harbour on Land License model” (the “Project”) of 5
MMTPA capacity. The entire scope of work as broadly stated below shall be the responsibility of the
Successful Bidder (Licensee): -

(a). Construction of Berth.

(b). Laying of Submarine Pipeline and connecting to the National Grid of GAIL thereof.

(©). Providing Floating Storage Regasification Unit (FSRU) with or without Floating Storage
Unit(s).

(d). Capital Dredging Catering to 12.5m draft vessels.

(ii). The MBPT will provide only water area for operating the facilities and shall provide the pilotage
services during project period at the notified charges prevailing in the MBPT Scale of Rates from time
to time.

(iii). It is proposed to lease out the water area admeasuring 84,000 sq.m for setting up of Floating Storage
Regasification Unit (FSRU) in Mumbai Harbour.

@iv). The Ministry of Shipping (MOS) vide its letter No. PD-13/18/2018-PPP Cell dated 07.03.2019 has
released the guidelines. The relevant provisions i.e. 4.1 (iii) & (iv) are reproduced below:-

“4.1 License fee for Water Area

(iii) Port shall thereafter carry out transparent competitive bidding process as per Para
11.2(d) and 13 of PGLM. The project model will be Land License Model and the project
entity shall be owner of the project assets and entitled to take away the same wherever
feasible free of cost on expiry of lease period.

(iv) Water Area, Land area and any other facility / permission such as ROW for pipelines
shall be provided by the port at applicable charges. License Fee for Water Area at rate
equal to 50% of License Fee of abutting land (with escalation) is to be paid by the
operator to Port for the water area occupied by FSRU unit and shall be the reserve price
for the bids to be invited.”

In view of the above, it is necessary to fix the License fee for the water area to be occupied by the
FSRU. As per the project feasibility report, concrete dolphin structure has been proposed for the
berthing of the FSRU vessel and the LNG vessels on either side of the dolphins. The dolphin structure
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occupies the area of about 70 m x360 m. The two basins of width 70 m x 400m each for berthing of
FSRU and LNG vessels.

). In addition, wayleave charges for the subsea pipeline will be charged. The length of subsea pipeline is
5 km approx. and 1 mtr. width (area of 5000 sq.m.).

(vi). Relevant provision of the Land Policy :-

Para 13 of the Land Policy outlines the procedure to be adopted by the Land Allotment Committee
(LAC) for determining the market value of land. The same is reproduced below:-

“13. Market Value of Land and SoR

(a). Land Allotment Committee may normally take into account the highest of the factors
mentioned herein below to determine the latest market value of Port land. In case the
land allotment committee is not choosing the highest factor, the reasons for the same
have to be recorded in writing.

(i). State Government’s ready reckoner of land values in the area, if available
for similar classification / activities.

(ii). Highest rate of actual relevant transactions registered in last three years in
the Port’s vicinity (the vicinity of the Port is to be decided by the respective
Port Trust Boards), with an appropriate annual escalation rate to be
approved by the Port Trust Board.

(iii). Highest accepted tender-cum-auction rate of Port land for similar
transactions, updated on the basis of the annual escalation rate approved
by the Port Trust Board.

(iv). Rate arrived at by an approved valuer appointed for the purpose by the
Port.

(v). Any other relevant factor as may be identified by the Port.

(b). The LAC shall, while recommending the latest Market Value for any land would
normally take into account the highest of the factors mentioned in Para 13 above.
Reserve Price in terms of the annual lease rent would be latest SOR determined in
accordance with Para 13(a) and 13(c) and would in no case be less than 6% of the latest
market value recommended by the Port Trust.

(c) The Port Trust would make a proposal as outlined in Para 13(a) to TAMP for fixing the
latest SoR of the land. The TAMP would notify the latest SoR of the land after following
due process of consultation with stakeholders within 45 days of the receipt of the
proposal. The Port Trust Board will fix a rate of annual escalation which would not be
less than 2%. SoR would be refixed once in every 5 years by TAMP.

(d) Reserve Price for Auction

The reserve price should be the latest SOR with due escalation for all leases within and
outside the Custom Bonded Area.”

(vii).  Determination of values

The Valuer appointed for the valuation has submitted the report on 18.03.2019 for the proposed
land/water area. The valuation of land arrived by the valuer based on the data collected from various
sources is as follows :—

License fee

Description .
(in%)

Govt. Ready Reckoner Value rate of Rs.3,700/- per sq.m. for land in Nagaon village near | 111 per sq.m.
subject property/basin for floating storage and regasification unit is adopted and reduced by | per Annum
50 % to arrive at basin rate. Considering presence of water body all around it is proposed that
RRYV or value of basin to be Rs.92,50,000/- only or lease rent Rs.111/- per sq.m. per Annum or
Rs.9.25 per SQ.M. per Month.(R3700/2 x 6%)

Highest rate of actual relevant transactions registered in last three years in the Port’s vicinity (the No such
vicinity of the Port is to be decided by the respective Port Trust Boards), with an appropriate transaction
annual escalation rate to be approved by the Port Trust Board. took place.
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3 Highest accepted tender-cum-auction rate of Port land for similar transactions, updated on the No such
basis of the annual escalation rate approved by the Port Trust Board. transaction
took place.
4 As per sale instances flat rate = Rs.40,100/- at Sector 14 Dronagiri node, Uran Taluk which is at 212.10 per
a distance of 9 kms. from the nearest abutting land or 14.3 kms. from FSRU location. sq.m. per
Annum

Considering construction cost as -Rs.30,000/- per sq.m. land cost = Rs.10,100/- X 0.70 =
Rs.7,070/-per Sq.m.for land or Rs,3,535/- per sq.m. for water area for floating storage
and regasification unit

Hence considering 6% return on investment per Annum , Rental value of basin is
Rs.212.10 per Annum or Say Rs.17.67 per month per SQ.M. exclusive of all taxes levies etc.

5 Any other relevant factor as may be identified by the Port. 162.14 per

® Considering similar nature of activities — The off-shore container project was awarded on
PPP mode. The rate for water area at the time of signing license agreement was 134
/sqm/annum and the present rate as per the agreement is Rs.162.14 / sqm / annum. The
approximate distance is 5.9 km from the proposed FSRU berth.

Valuer recommended Value Rs.162.14 per Annum or Say Rs.13.51 per month per SQ.M.
exclusive of all taxes levies etc.

® NPT — SEZ. The rate arrived and approved by TAMP is Rs.266/- per sqm/annum. 50% has §q.m. per
been considered for water area which comes to around Rs.133/- per sqm/annum.

Annum

6 | Any Other Factor.- Rs.227.8 per

e Rate for water area for OCT fixed at the time of signing of license agreement i.e. on
03.12.2007 was Rs.134 per Sqm per annum.

e The license fee for storage / warehousing (prevailing for the period from 31.12.2006 to
31.3.2009) at land is Rs. 20/sq.m./month ie., 240/sqm/ annum

e Present License Fee for storage/ warehousing is Rs.34/sqm/month ie., Rs.408/ sqm/annum.
® 9% increase in License Fee for storage — 70%.

® Resetting the license fee of water area fixed for OCT by increasing it by 70% comes to
Rs.227.80 (say Rs.228 per Sq. Mtr. per annum)

Resetting the water rate Correlating THE WAREHOUSING RATE AT LAND AS ON Sqm per
3.12.2007 AND TODAY’S RATE annum

Say 228

(viii).
(ix).
(x).
(xi).
2.2.
3.

Of all the options considered, the Land Allotment Committee has recommended the rate arrived at
Sr. No. 6 above, i.e., T.228 per Sq. Mtr. per annum. The upfront payment, considering 7.69%
discounting factor (30 years G Sec 2049 interest is 7.69%), 4% annual escalation, works out to
%.33,66,65,627.48 (rounded off to .33.70 crore). This will be Base upfront license fee (Reserve Price).
The bidder offering the highest premium over this Reserve Price will be declared successful bidder.

In addition, the operator shall pay the annual way leave charges for the area for laying subsea pipeline
below seabed level. The rate for this area is considered @50% of the License Fee of Land area adopted
above i.e. ¥.228 per sq.m. p.a. This is to be escalated by 4% every year.

In terms of para 11.2(d) of PGLM, the operator will be liable to pay nominal licence fee of Re.1 per Sq.
Mtr. per annum.

Board vide TR No. 18 of 03.05.2019 has approved LAC’s recommendations.
The MBPT vide its e-mail dated 17 June 2019 has submitted the copy of the LAC Report.

In accordance with the consultative procedure prescribed, a copy of the MBPT proposal was forwarded

to the concerned users/ user organizations / prospective bidders (as suggested by MBPT) vide our letter dated 25 June
2019 seeking their comments. In response, Bharat Petroleum Corporation Limited (BPCL) vide its e-mail dated 04 July
2019, IMC Limited vide its e-mail dated 05 July 2019 and M/s. Adani Ports and Special Economic Zone Limited vide its
e-mail dated 05 July 2019 have furnished their comments which were forwarded to MBPT as feedback information. The
MBPT vide its letter dated 29 July 2019 has furnished its comments on the submissions made by the users.

4.

A joint hearing on the case in reference was held on 17 July 2019 at the office of this Authority in

Mumbai. At the joint hearing, the MBPT made a brief power point presentation on the proposal. The users/ user
organisations/ prospective bidders and the MBPT have made their submissions at the joint hearing.
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5. Based on a preliminary scrutiny of the proposal, the MBPT was requested vide letter dated 15 July
2019 to furnish information/ clarification. After reminders, the MBPT has responded vide its letters dated 29 July 2019
and 03 September 2019. The information/ clarification sought and the response of MBPT thereon is tabulated below:

SL Information/ Clarification sought by us Response of MBPT
No.

@d). MBPT to furnish the draft Scale of Rates prescribing

the lease rentals as well as the conditionalities The Scale of Rates, as furnished by MBPT is as

governing the levy of the lease rent. follows:
Sr. Location Lease Rental per
No. sq.mtr. per annum
(in%.)
1. Water area 228
Note:

All the rates provided in the above schedule shall get
automatically escalated by 4% per annum after expiry
of one year.

(i1). | The lease rent of I 228/- per sq.m per annum as | License fee in the proposal was worked out on the basis
proposed by the MBPT for the FSRU project is seen | of Land Policy of Major Ports. The reference of the
to be based on the license fee for water area at | rates fixed for the water area in the OCT project which
% 134/- per sq.m per annum as considered for the | is 5.9 kms away from the present FSRU project. The
OCT project at the time of signing the Licence | license fee for the water area is fixed on the similar use
Agreement in December 2007. Considering that the | basis. The only difference is the different type of
present licence fee prescribed in the Scale of Rates | commodity to be handled. The reset of license fee fixed
of MBPT has increased by 70% over the period from | for OCT in 2007 has been done considering the
the year 2006, the MBPT has applied the 70% | increase granted by the TAMP i.e. 70% during this
increase over the license fee for the OCT project at | period.

% 134/- per sq.m per annum, and has arrived at the
proposed lease rent for the FSRU project at I 228/-
per sq.m per annum.

In this regard, MBPT to furnish the reason to
consider the license fee for water front area required
for construction of OCT berth and associated facility,
as base for the subject proposal.

6. The proceedings relating to consultation in this case are available on records at the office of this
Authority. An excerpt of the comments received and arguments made by the concerned parties will be sent separately to
the relevant parties. These details will also be made available at our website http://tariffauthority.gov.in.

7. With reference to the totality of the information collected during the processing of this case, the
following position emerges:

@). The Mumbai Port Trust (MBPT) has decided to undertake the project of Setting up, Operating and
Maintaining of Floating Storage and Regasification Unit in Mumbai Harbour on Land License model.
In this connection, MBPT intends to provide water area to the Operator for operating the facilities.
Accordingly, the MBPT has come up with a proposal for fixation of lease rent for the water area based
on the provisions of the amended Land Policy Guidelines, 2014.

(ii). The MBPT has filed its proposal in June 2019. The said proposal alongwith the information/
clarification furnished by MBPT during the processing of the case, is considered in this analysis.

(iii). This Authority is mandated to follow the Land Policy Guidelines issued by the Government from time
to time for the purpose of determining License fee/ lease rentals for the lands belonging to the Port
Trusts. The Ministry of Shipping in the Government of India has announced Land Policy Guidelines
for Major Ports, 2014 in January 2014 which has come into effect from 2 January 2014. Subsequently,
the Ministry of Shipping has issued amended Land Policy Guidelines, 2014 under Section 111 of the
MPT Act, 1963 for implementation with effect from 17 July 2015. The MBPT has, come up with this
proposal for fixing Scale of Rates (SOR) for allotment of water area for the purpose of setting up of
FSRU facility, based on the provisions of the Land Policy Guidelines for Major Port Trusts, 2014, as
amended in July 2015. The proposal of MBPT has the approval of its Board of Trustees
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@iv).

).

(vi).

As per clause 13(a) read with clause 11.2(e) of the Land Policy Guidelines 2014, a Land Allotment
Committee (LAC) constituted by the Port Trust Board consisting of Deputy Chairman of the Port, and
Heads of Departments of Finance, Estate and Traffic shall determine the market value of land as per
the methodology prescribed in clause 13(a). Accordingly, the MBPT has reported about constitution of
a Land Allotment Committee (LAC) headed by the Dy. Chairman of the Port and the Heads of
Departments of Finance, Traffic and Estate and Chief Engineer being the other members.

(a). Para 13(a) of the Land policy guidelines of July 2015 prescribes the methodology for
determination of market value of the land based on the five factors as prescribed therein. In
terms of the said para of the amended Land policy guidelines of 2014, the Land Allotment
Committee may normally take into account the highest of the factors mentioned therein, viz.
(i). State Government ready reckoner of land values in the area if available for similar
classification/ activities, (ii). Highest rate of actual relevant transactions registered in the last
three years in the Port’s vicinity with an appropriate annual escalation rate to be approved the
Port Trust Board, (iii). Highest accepted tender-cum-auction rate of Port land for similar
transactions, updated on the basis of the annual escalation rate approved by the Port Trust
Board, (iv). Rate arrived at by an approved valuer appointed for the purpose by the Port and
(v). Any other relevant factor as is identified by the Port. The amended Land Policy guidelines
of 2014 also stipulates that in case the LAC is not choosing the highest factor, the reasons for
the same have to be recorded.

(b). In this connection, the LAC has observed that there are no actual relevant transactions and
tenders in the past three years in the vicinity of the area under reference.

(c). Further, as per Clause 12 (A) (I) of the amended Land Policy Guidelines, Licence fee for
water area would be 50% of licence fee of abutting land. Also, Clause 13(b) of the guidelines
stipulates that Reserve Price in terms of annual lease rent would be arrived, as a percentage of
latest market value of land determined based on the five factors in accordance with para 13(a)
and that the percentage should not be less than 6% which is to be fixed by the Port Trust
Board.

The value of the land as reflected in the Stamp Duty Ready Reckoner 2018-19 is reported at
% 3700/- per sq.m. The MBPT has worked out 50% of the land area as applicable for the water
area, which works out to ¥1850/- per sq.m. The lease rent on the said value of the water area
has been arrived at 6% of the market value of the land area, which works out to ¥ 111/- per
$q.m per annum.

(d). Also, under ‘any other relevant factor identified by the port’, the market value of the water
area has been assessed based on two other methods, as discussed below:

@i). Under the 1™ method, the flat sale transactions at Sector 14, Dronagiri Node, Uran
Taluka, which is at a distance of 14.3 kms from the FSRU location has been
considered at ¥ 40100/- per sq.m. From this value, the construction cost to the tune of
% 30000/~ per sq.m has been reduced to arrive at the value of the land at ¥ 10100/- per
sq.m. Thereafter, after applying a discount of 30% on the said land value, the land
value has been arrived at ¥ 7070/-. The MBPT has worked out 50% of the land area
as applicable for the water area, which works out to ¥ 3535/- per sq.m. The lease rent
on the said value of the water area has been arrived at 6% of the market value of the
land area, which works out to ¥ 212/- per sq.m per annum.

(it). (a). Under the second method, the license fee for water area as considered for
the OCT project at the time of signing the LicenceAgreement in December
2007 was ¥ 134/- per sq.m per annum and the present rate is ¥ 162.14 per
$q.m per annum.

(b). Considering that the present licence fee prescribed in the Scale of Rates of
MBPT for Storage / Ware housing has increased by 70% over the period
from the year 2006, the MBPT has applied the 70% increase over the license
fee for the OCT project at X.134/- per sq.m per annum, and has arrived at the
proposed lease rent for the FSRU project at ¥228/- per sq.m per annum.

Thus, based on the lease rentals for the water area as determined under various factors as discussed
below, the LAC has recommended the highest amongst all the lease rent determined, at ¥ 228/- per
sq.m per annum, as the lease rent for the water area for the FSRU project.



14

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(vii).

(viii).

(ix).

(x).

8.1.

With regard to a specific request made to MBPT to furnish the reason to consider the license fee for
water front area required for construction of OCT berth and associated facility, as base for the subject
proposal, it is seen from the response that the water area in the OCT project is 5.9 kms away from the
present FSRU project. Also, the port has stated that except for the different types of commodity
handled/ to be handled at OCT/ FSRU, the water area will have similar uses.

Based on the justification furnished by the port regarding the similar use of the water area between
OCT project and the FSRU project except the commodity to be handled and considering that the
recommendation of the LAC has the approval of the Board of Trustees of MBPT, this Authority is
inclined to prescribe the Lease Rent for the water area for the FSRU project at ¥ 228/- per sq.m per
annum, as proposed by the MBPT.

The MBPT is seen to have proposed a note to the effect that that the rates shall automatically be
escalated by 4% per annum after expiry of one year. Since, it is the policy of MBPT for 4% escalation,
the MBPT has not accepted the suggestion of the IMC limited for 2% annual escalation. In this regard,
it is relevant here to mention that Clause 13(c) of the Land Policy Guidelines of 2014 gives flexibility
to the ports to fix annual escalation which would not be less than 2%. Since the annual escalation rate
of 4% is as per the provision of the Land Policy Guidelines of 2014, the proposed rate of 4% annual
escalation is approved.

The annual lease rent shall come into effect after expiry of 30 days from the date of notification of the
Order passed in the Gazette of India. Clause 13 (C) of the amended Land Policy Guidelines, 2014
stipulates that the rates will be revised once in every five years by this Authority. Accordingly, a note
is prescribed in the Rent Schedule that the annual lease rentals would remain in force for a period of
five years.

In the result, and for the reasons given above, and based on the collective application of mind, the

Schedule of lease rental, for allotment of water area for the FSRU project, attached as Annex, is approved.

8.2.

The Schedule of Lease Rentals shall come into force after expiry of 30 days from the date of

notification of the Order passed in the Gazette of India and shall remain in force for a period of five years. The approval
accorded shall automatically lapse thereafter unless specifically extended by this Authority.

T.S. Balasubramanian, Member(Finance)
[ADVT.-I1I/4/Exty./258/19]

Annex.

Schedule of Lease Rental for the Water area for the Floating Storage Regasification Unit.

Note:—

1.

SL Location Lease Rentals per Sq. Mt. per annum
No. in’
1. Water area 228/-

All the rates provided in the above schedule shall get automatically escalated by 4% per annum after
expiry of one year.

The lease rentals shall remain in force for a period of five years from the date of effect of this schedul.
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