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IENEEISES
(e Frf o)
(SS1E S9TT)
g

TE faeett, 25 aRqEe, 2019
TR T2 (S ) Fi foht (et / gafser) & foro et

BT H. 4(6)-TsYUITH/2019.—ARd HAH UAEgT A+ fRU U sqEmw svarr weiw, At &
(FRta/gatesT) stferg i T 2

aRft s = i i o Aty qRaparft  frewft#r e Aenfr | aftgfa ot
I (o) i Rfy =)
AT AT T2, 2024 TaTENF | 05-00-00 04 FaeaT, 2024 T fafay 4,000
WToTo T AT T ATAT =1 2031 07 W%, 2018 13-07-00 07 fas=T, 2031 e fafae 6,000
7.69% TewrT wiagfa 2043 30 319, 2019 | 24-01-17 17 5, 2043 T farer 2,000
7.72% wewrl wiagfa 2049 15 3181, 2019 | 30-02-00 15 3, 2049 e faer 4,000

T ATIE i 16,000 FUE w0 At FAT F AeAfiH Wea AR, SUgEd TE AT AT
Tfaqiaat % TTeT § 945 | 1,000 FIUE T TH 6 SATAh ATHET H1 (oweT a1y Wil I8 &t =9
srferg=mT (o faferse srfer=mT ey mar §) & Sfeata orat % wefiv grftl =& =i $t fooft ard foa
%, Hag FATT, FE, §a-400001 F  ATLTH F AT TR ZIT T ATHIT ATEREAT T, Heam
4(2)-ssg UvE UH/2018, TG 27 A= 2018 H HEE oraf % Tefa &l STusf|

5572/GI 2019 (1)
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Fafaeqet aefigTarstt i see

2. et wtagfaat i ferteat & srrfoerdd aret o i g £t gor e (Agee) F oqare, & &
srfergf=ra Tty =1 5 widerd a Ty Tai® 9T ARl si JeTstt 1 srated fohar o |
Herht 1w vE i

3. Ig AT AT RS 9%, gas FEied, wie, §95-400001 T 01 9%, 2019 T ST
STORTT| AreTHT B Srterat aredg ford % F SR Jegem (S-5a7) Yorelt et germeis o # 01
TATEE, 2019 FT T & AT AR staeaet arferat qateT 11.30 a9 & Q98 12.00 9 F A+ 3
wtaeaeft arferar qateT 11.30 St & weared 12.30 T = T&qd f [T A1)

g iR FReR

4, 7g weiw, et ford g grer A fRenfReer % e, wea Wi wE & fore s gem

iw i ardig stk =ts % g sy

5. et w7 afome gt R a9 g e B g ga wrEtas § 01 9w, 2019 Fr vafa G
SITUSTT| % FTAETara g1 qaard 04 Ta6, 2019 srriq Fewm/qafia i aria &1 BFar s = iF
% ToIT SR | ATATHT | sfafed &t & sifehd god 9%, o= /3 Taq a9 ar @f arE g JEgqd
AT 3 g4 il AT T, TEd 3Tt AT R S4T 6 837 6 & arfersr & sfeatea 8

1 1 O e 0 0 e

6. ¥« Ata/sifan o swram it il & =iF F &g go7 97 S TGed R a9 SHHE A
AETATIUH AT T AT STUT| T2 (e T AHTATT TTFAT ol qTE 9% G T2 3T ST

wiaSfY T A FIT T IR o e o o NIgHd 99 AT &t arie

(%) T Rt arig] AW E (arra/TE)
TAT FLFT T2, 2024 AT AT # AT T F BRIEEED 04 T< ¥ 04 F97T
WToHo T FTEATAT 3¥ aTer &g 2031 gR=d=* |07 57, 2019 | 03 7a#¥, 2019 07 fa&e sfiw 07 s
7.69% Tardt wiagta 2043 7.69 17 5, 2019 | 03 79%a¥, 2019 17 fREe Sl 17 53
7.72% wwrdy wfasrfa 2049 7.72 155, 2019 | 03 F9%=I%, 2019 15 faweaw & 15 51
# Jiayld # [T 97 T F7 1797 AarH] 7 [F9RT TRIF7aT 7T #1 F231% T4 T [397 ST 5975 77 -

AT TZTTTTF STETT < 134T S0,

* YTeT GIHT FT FEYTAT & F77 a1 2037:

(i) TREAT 3T 9% SATS T SEIATT AT AT T FhAT STTusT|

(ii) et =% AT A T FIA 7T RO ST JA 7% g 997 A 182 ey aorwdt gt i et
3 et (X Maia F3T & &9 ) # AT f9d o (Ssequars) 7 St o 37 100 e
foeg % 9q I F 9Aqed RN I8 B di€ & qaiy § 7 T dqi=iga o &t qoEr a9 #
365 o 7 &ar o TEshe it AT

(iii) =T T FHATATS F IT AT T Hr 182 RFHT TSR gIeam il AATHAT H 98 F QU
ST &l AT ®, F99 &f G a7, AGAT0F T4 AT 6l T F TgA 6 qIT AA-1LA1ET LHRAT T, g
ATE % WTEd AT tasgfa(@T) F fore s=fera afagar a2 sna (arsdiom) i sma geft afs B e
FT AT (39T gEt/giear €, 1 TRuewar o o i <% ag) gt S et w1 = #:iv o)

(iv) F9 sTater 7 54, 2019 ¥ 6 f&&a<, 2019 % o0 s 3% 6.27 Yiaed 9d a9 gl Taqqr, 39 Aare &
forT uehemeEt 2031 9% =TS 3% 7.27 widera wia aw grit| srgadt aut & I Jiet 9% reartis €9 7 37
TS 37, HATEd Tefariie o sTafer it g&ad & IF Ay (a5 e =iiud 6 STt

qTEd & TP F Araer,
. TTSTTEHA, 97 |1,




[9FT I-TTs 1] AR <1 TSTAA ¢ SAHIYNT

L]
T sfafaat it franh § sfaerdt S g fiw
| wrfeE: T TTagiaar 6 SAT9E ARG S GaT GTar Hl TcTgd & &l gre § ATd G¥hIe il
et wtorsgfaat i ==fag et § "erafaead srem 97 anfiart # sqata a9 w1 yeara B @
g TEgET, feditha stagfaat it Sertaat § stergfea wfar & 5 afdera o i srafaeadt arferat s
T SITUIT| TTera TTTeT STrergf=ra <r7eT o Svasia g1l

Il 9r=ar:  awa qear & feaita sfagfaan fi farfaet & sfaereft sneme o 03 Rt F oo
AR Getl gIT ST [Meferad ordi &l T F3d &

1. S Wt Rord d9 % 9 A1l wrar (+77) st agrad qred et (TS U) @TaT el TE@d @,

HYFTS: &A= qTHIOT A7 (L) AT gt Sl w7 I qiTataH Tl & rovd =0 Thid &
srefier ettt fora StTomm)

2. S vt At @1 #re wuw (sifehd gea) & smtees i % forw e &Y St e €

3. ST T ThiH T FHIA AT R TF S STTAT TTATHE ST & HTEAH F qAT AAT FHFET &F &
TELd A Bl

AYETE: UH & qTEor S (SMTALET) TAT gl a6 A G oE 96 § ve. 5. 0e.897ar s
T @TAT T &, AT sTfareqeff arferay & woaet &7 & TEqd FHY & oIy arsf giv|

lll. =qTOhaT: ITAE o0aT 6 STefie "SToAfaedei" e a o i, Hataar, [aa Fwme, geane, afeey
fatert, =t siw aredtr fre §% g gor-Rgiia e s woft afga Gl of s=2fe % foro arferd
AT | VAT &7 At =gAaH i 10,000 FOC (3ifHT qod) ST IFF arg 10,000 FAC F AUST H FEAT ST
qq T feaiteha w=iF * o 8l

IV. =1 yareTas A

1. g e & forw 39 9 srurar yratas faw, e 71w & 3 907 9497 FA1gd 8, F 99 uE
HHes g qTg dat (Fuasiiue) arar waar afvard grm #i1E € 3o o0 o F aeha
TaAteRa wiasgia &t Rt ATTHT 5 Faer U diel § 90 of ThaT | 36 ST FHT a4 (&6 [Haer® e
T ATl & LT 8, q TTAT I 0 ST g1 ITH AT 7 37 fre § ar e gl

2. A9 UTSHI T TITH Tg ATS & AT T TAF doh AT ATATHF AL AT e 5 we 1
AP (3-Fa%) TOITetT Haeft seraeife To=7 § o0 Areat i 7 F UF Usha qaihd aufaeqei
FTAT TEGT FHAM| AT TR, S8 Aty e 5% w7 ST dJegee (3-Fa7) Jorer &
AT TS AT GIgHe, Wiias w7 § dutaeae] aref =hwme T8t f Jrosf

3. &% sraET WAt ST A aufaeaedT " F orefi syaen giaers/daa i 39 wrifoa sea
T U G, ST Tiaeqef aeit a9 & e 9 Ay § 98 oMusft| =9 arq a¥ e fau foar & 5=
FIAT YTATHF SIAC 7 AT TTghi & I ITH H o Fr g a1 =1, T it ag w7 qaae ad
ek S AT TTATHE SIAL Bl TASAAT ST &7 STTUs |

4.  TH AIEA H, STET AT i T TTrera T (rferg=ra Tier & 5 widera) & afds® g T
e oA STUATT| SAifv Sireedt & 919 6, T § AAaT YA S w7 a1 g & a8 oo+
TTEh! & STasIfaat 1 =T sreed v qeaslt aits F F:1

5.  UH OTHA | SIET AT T TTLera iy & 9 g1, FHT il Iraeaet aur § onf¥er fram srosm

6. WA &l AT E 9% gRT Fge7 TASNUA €9 § J HA7 S0 Iy RS9 9 36
T T S ATAT TTAHE S 6 qE&T THSHUA GTd AT HUHASNUS GTd H STHT H T, AT 3T
grr fAder foar ar 81 ger uEshue @ & S97 #w i ot vwarT 39 [Aeest f dar &
TTSATY g ST 37 T Aol gl oTd: S r2rar Srafee Sreret a1 srrtaeaeT sferat i Afeer 39 g9
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I THSITUA @I Y FHUASITUA GTd § STHT g1 ATl TAAT (737 FoF) Fl T T & Z9qET
ST aTe | TRerere o ST2rer U2 Yeg UESHUd 9Td | aredias &9 § it T el T gl

7. AT SF FAYAT TIATHF ST HT A g o 9 UTgh &l TSadqi geaiad Hel STETemo
TRl FT BIE®e, Mgl &l Taqradr o1 saeer 3w &t Aty & 779 w19 fGaEi & $ae
ERIESIRU

8. dF AAAT YTATHF TIAL AT TTZH! [ AZ HAT & o 01T g TH T | AT Th FATAT/HHTLA/
AT IV & €9 § 997 F Thd gl THT Hiwd i o7 & onfaer &t S awcdft € 21 argi & srermr &
FEA T AT AHAT &1 TH ATHA H STgt wtasgfaat 1 stawor shasgfa it fte fafer & e gare gar 2y,
S AT TTATHH ST &l ATgah G aF TTawer 7 § A [ty & af=q sars1 errfier g

9. wfagfa=i &t @, suf=a sarer sgt oft @0 21, auT Ferett/Fmtea/aar vt F forg yrewt &
AT ITH FHA il HE-TUTAL, S AT STATHE S G ATSH 6 G190 TS AgH 6 ATETE AT
T AT g e g T Tt o amra, S8 Ao ane &1 g7 § i 98t &A1 Ser
FATRT AT ATghT & TG Al AT SATHT AT

V. &0 e raiies Sl i G e 9% (9%) g7 TH-99T 9% qFE0 T2 AT F dgd g9t F
Haterd gamT [ettea a7 A7 F FaTT 9% F T=qd HLAT g

VI. 3% Ifcataq fRenfHeer 9% T atar & A9 § 3T qgqam, Sa . Aaeqawhar g, Arsr &l
Terrtera T stTomm)

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 25th October, 2019
Auction for Sale (Issue/Re-issue) of Government Stock (GS)

F. No. 4(6)W&M/2019.—Government of India hereby notifies sale (issue/re-issue) of the following
Government Stocks:

Name of the Security | Date of Original | Original Tenure Date of Auction | Auction |Notified Amount
Issue (yy-mm-dd) Maturity Basis Method (in" Crore)

New GS 2024 New Stock 05-00-00 Nov. 04, 2024 Yield Multiple 4,000

Gol FRB 2031 May 07, 2018 13-07-00 Dec. 07,2031 Price Multiple 6,000

7.69% GS 2043 Apr. 30,2019 24-01-17 Jun. 17, 2043 Price Multiple 2,000

7.72% GS 2049 Apr. 15,2019 30-02-00 Jun. 15, 2049 Price | Multiple 4,000

Subject to the limit of ¥ 6,000 crore, being total notified amount, Government of India will have the option to retain
additional subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold through
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General
Notification F. No. 4(2)-W&M/2018, dated March 27, 2018, issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).
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Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on November 01,
2019. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on November 01, 2019. The non-competitive bids should be submitted between 11.30 a.m. and 12.00
noon and the competitive bids should be submitted between 11.30 a.m. and 12.30 p.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on November 01,
2019. The payment by successful bidders will be on November 04, 2019 i.e. the date of issue/re-issue. The payment for
the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will be
paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment acerued interest is due payments (month/date)

New GS 2024 Yield based # New Stock New Stock May 04 and Nov. 04

Gol FRB 2031 Variable* Jun. 07, 2019 November 03, 2019 Dec. 07 and Jun. 07

7.69% GS 2043 7.69 Jun. 17, 2019 November 03, 2019 Dec. 17 and Jun. 17

7.72% GS 2049 7.72 Jun. 15, 2019 November 03, 2019 Dec. 15 and Jun. 15

# The coupon rate for the security will be set at the cut off yield to maturity rate decided in the auction. The interest will
be payable half yearly.

* Gol FRB 2031:
(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted Average Yield
(WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread, of 100 basis points as decided
by way of auction mechanism. The spread will be fixed throughout the tenure of the bond. The implicit yields will be
computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working
day shall be taken.

(iv) The base rate for the coupon period Jun. 7, 2019 to Dec. 6, 2019 is 6.27 per cent per annum. Accordingly, the rate of
interest on FRB 2031 for this period shall be 7.27 per cent per annum. The rate of interest payable half yearly on the
Bonds during the subsequent years shall be announced by the Reserve Bank of India before the commencement of the
relative semi-annual coupon period.

By Order of the President of India,
K. RAJARAMAN, Addl. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities
L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is

proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of
dated securities. The reserved amount will be within the notified amount.

1I. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this Scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in ¥ 10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish
to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record by
the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days
from the date of issue.
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8. The bank or PD can recover upto six paise per I 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from the
clients. In case the transfer of securities is effected subsequent to the issue date of the security, the consideration
amount payable by the client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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