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forsT T AT WA
(arforsT fAwmT)

(TR SUFR HEIHRATEA)

afgET
(ERCIRRCIRICEIE))

T faeeft, 26 smred, 2019
[ATHET §.: (T SfY) 04/2019]

Ry wa - wefrar savs siis agaer O (Raefi wia wew) RawmEst 2017 ¥ st qwafmar
& wa ¥ afsga yerfea g W amfes wa aRessa wenfora g WRa o sige F smamal &
day ¥ Ruefta T st #1 il st oo
BT, . 22/4/2019-FF Sft & IR —ava f SaiEE e v wAtomr fi gewe ("1 € 1) F

AT =TI AAF TGART FAL & Aoz 5 3T Iaahl (Fuefia T Figd) wa AT 24196 s
AZANT Y fAaHTaett 2017 % d@ae Hl
® IERL

ST, ARATT T SCATEaT il Al & HHE 2F I UF Ffece, q% (dodl & HIeqH | Hieae UadcFay THl.
AE TOSAT F g TR FATAT At =arue snfes "ganT wee, (fGuefia verar #aw) e f&aw
(FFemTaett 2017) (B anT SFa awmaet sroar “Guefia e A & 9§ ff wgl Smar 8) &
ST Ag AT R g0 U raad aaw fohar s g & »afvsga enfera sty <fgq amifera aivega
ST e Ted O sige” 38+ arg “Ta=mrefa 3w st o g i srurar g9 aeqet & w7 H A

4376 GI/2019 (€)]
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FgT ATAT &) T FET ZaN ATATT AATNAT (Fag 397 & =7 § o gr Sar 8) & gan & Fores o weg # 969

SAAT TAA A T TAETT ICTE o F ICATEHT [ THIT &1 gs @ ST TH T g T @a<T g

1. THF I H "t g 97 At faweft v et F e 4 it sraeasmarat i g T
o, AATAT & “wfega werrierg g Tfeq o aiegd Yerferd e Tfd 98 g’ % 98 gu
SATATAT T TEHEf T TATITT ST T S[&sTd AT o TSI STETLTL0 | TahTiorq oA+ 14 e, 2019

T ST BT T AT 6 FIT 64T 4T AT
2. T IR G J1AY F63 13 e o s 918 it wifa & | famis 14 smrea, 2019 i =
LTS T FAAT ol U WA g ALHIL Bl ATUSTF HATA, Tocqd T, 7T T =E G141,
ad ® THF 39 AR F ATEAH | AATAT il AR 3T araeq # qusteatea o= Raas
TEAHTI T I RIHTaett % {77 5 (2) 3i7 5 (3) F I sifera it 7 of)
3. JOATAAT HATNAT § A IeqTe AATerrga el Scaraent v Ssir 13T o7
. HoeT HTHTAT TGO 89 Sru=et
i, Treed STHTMT 2 TSt a9 fu=st
il 101 et iger a9 du=st
iv. FHAE-HANT TISeed ATA G ATTAST
V. AeAgrordT TTeeieT a9 du=st
vi. TN =F gIT A U Foled (TH) a9
vii.  HTSad e Wiad STET (UW) 99
viii.  FTeH AAT q9 TSt
iX. qa® AT T I8
X. foraw =<t sigew @wa fewread
xi. Treew vt et ot
xi. T TeraEa

4. Raas TFRT § I A THAT T AT T T S AT QReAd @l Hated gar & 30 A Ay
forfera =7 9 s 3= @ sraea |
5. TRt F O sraad | {4 23 9 srEe sy R g
. TH FOL F AT TETITT FEHT F (70 AT9E Hiode Taed UHT. A(E TOSAT F g17 36T
AT ¢ ST TH FHIL0T H Tg HET AT AU [ T AEad I § “Ishd Terterd 7 AFed
IR ITeha TeATrord 78 T2d 918 AT 5 IcaTashi il A | F1a< T 73T 2|
T. ST % AL Tg ScITE "I TeTerd 9 Ted IIHITod T TeTord 19 Ted a4
A" (FHIT: AT AT ST AT A 37T A AT S ITHIF o & § AT ST 14T 2) 8, S5 U=
TH T 15119010 3T 15119020 ¥ fa™Td ATaT gl
T AT ITITE T AT T AEATETRT FET ST qhell HFgd, THHLT AT aaeqid =T
FATE F2A % forw fra s g
. TH 3 ITATEh & oI 8 THTITEUL & GaeT ¢ AT S0 & AT Gaeqi 7 T 7T A7 a9
BRI
&3 FAFTH ST T ITATEHT 6 Uk §F g T 747 8, T8 AT 91 91w & 78 snaes
T SCATEHT ol AT & A T 19T 2




[9rT I-TTe 1]

GRA T TGS : TR 3

I THITRITET STERT ST STATEe o AThE! bl e Iearad, foefY, were, o sfe = a1
TEd gU Aol TEdr ¢ T 78 s w9 § geeaefie oiws 8 ofiv 7g vethuee w9 '
TTAETGT FAT H TG §U T HIAHATT L o (o0 ITeT TGl g

I ICAEA o Hael H GAAT &l &A1 (F) T Fodl 918 dg (H 9T &) IeIed (F) A3
5 1 Far ar stEe § o = 2

ATi=reTRAT 7g 7T g % us W, 2 aF v arer (7 oF o) 0.95 . =, afvwa aw staer w7
ST AT &, Fod UTH S 8§ Haeg aeqell % qadd I & q0] HT 6 AT

ERIEG R E D]

T A FHL | ATIHRT 92 FHT-Aiere (20 =¥ 7)) g1 a7 anr v Sifas &9 7 fFaree &
ZTET ITH ST F ST AT & e f36am 1 "1 &1 framse % 978 ave 9 &y o9t
FgT SATAT & o8 a9 aaa § a& a7 Srar g ST S e & €9 § a=7 ST g
3T FET % 9T &A1 O AR FT J1d7 ¢ ST F=rei| Icqme & F1aee F Savd qgi
AT gl

TG qEqaAl I AN 719 27 100 TIAT g1 AT, AN 3T ATTHTT T FL (FHATAAT
F A |1 £ WM W) 3T (T oS U A w) F iasta srfemTe He oo o famie 31.12.2018
Ft srfer=AT ST 82/2018 v 84/2018 F S{aq srfergf=a fhaT AT =T, F HE0T FH 2
o7 9o T AR AT TE R T A U A T A $ A U F o Suetay wrd v a1y
= TAC | FHTHI FH TGl g A | I A7 UF Helg qoqai o (oI AT 9ok * o daL qavtaerd
oT| W] T T &40 § 779 2018 H agd AT gfa g5| 39 a18 ot Uar ge 3 =7 € €7 7 s
ATTOITAT o STeTe o] ST &% 9 g1 T

AT=ERTRAT F AATAAT ST TR TLRIL & A1 o3 T SATTH ATTHH TgANT FLI< o6 STqEL0T
H =9 sraae F a7 a2

HATAT HT &t € M T IR F ATEI H, AATNAT F Fod ITH AAT (HFF ARGAT HT FodAT
HTA) F AATAT 9T 9o 1 40 TFAerd a FH T 7297 § Sats gag aeqei 1w geF f&qis
31.12.2018 = ATerg=mT &. 82/2018 % AR & 45 TAerd T FHF 64T TIT g TH THE F
Fod WA AT 3T a5 TG T2 O % 919 ¥ Fad 5 Taerd gl

Fod ITH AT AT Hg aeqal T2 ok & a1 siae gHaT 10 Jiaerd w81 81 F=d 19 i
3IY Hag aEqQel & a9 10 Yiaerd & 5 Ifaerd I goF & ofae § FHHT F 918 a5 =gl &
HATAAT & SATAT § Fgd ATIF I(a5 g Bl

ST T Srater § AT 6 ATAre § agd AfgE s g ol nAral § 2015-16 F S &
sater 9% 516 widerd a Jfg g5 81 9°d § Hag IE & NATdl § TS w9 H qAT
ITITEHA, @I AT ATl | GF 6 ToT 7 aga AfaF 05 gel

ITATE 37 GIq At AT H ATdl § off aga AteF gi g5 §1 2015-16 § AT Ierad
= &1 8 9T AT gl o7 S S & srater § 73 9iderd a& ag 471 TH T |
2015-16 | 9ATAT @Iq § T8 &1 5 Tqerd SATd AT ST a@ahe ST il srarer § 32 qiaerd
BRI

AATAAT & AMATT 2015-16 § FoT LA SATAT T Faet 17 TAerd o7 ST GgHh< J=qriad
ST T STafe § Foet STl T 78 Siaerd gr 47|

AT H SATATT SATTH AT 97 SUSTHIAT 37 AATAT F U &1 AT FATAAT 6 I8 FIEd —
AATAT | £ €T T FI F AT o< T Y IHIforE * forw oo A1 g ST o7 FE F =9
39T H T AATAT & Tz Teqall T A AT | SEF 2l Tl gl

T JART G IeATeA 77 ST Tg THIE 3T Jal & S oA fham 3 Saure sraiq
“qfvsga gertfera stgr wiga arfora afvsga werfora g <fRa @ siger” g1 s ST B
AT SrATd o T IeurE | A S wady
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qr.

TH TN T ITATGA T AT T qUF T & 7 ITTNT F FHTL00 T 21 L@t g1 T Iearasht
FT FHISATAT T FETH F o, Amat § =T gl % FHE Gd | 79 IOTERT hl &80T
% STANT I¥ AN AT T97F I8 72T 2

ATi=FTRAT 9 A Ay T 8 5 5 =9 Soare At WS | agq At 9w aF g v o
T g Toe ot zegiv fosft 3 =0 # 3cures 72 fa=me fhar 21

AT I & Ioamaq o foeft § aga sfes Merae o g1 Sats =0 3aae & /e #
8,095,565 . Z. (2015-16) ¥ F 2rF< 7,982,537 M. =, (1= 1 aferF ATTehFa) a1 15
7, T SN & AT 3T I8 TOmHea=T ol 5,558,240 Hi. 2. (2015-16) & w7
BT 4,833,716 HY. . (1= & AATd) T T g1 T THL H AL IAN 6 Icqad § 7.25
g #. =, % Rivrae s St 3o st 3,000 FE w97 ¢ Sath 36 I S 7 |
Fa 1.13 19 Y. 2. e ond)

TH IR AT q9dT F ITANT § Fgad At Trae g g1 AT ST a1 efmarsft 7
AT ft ITANT A1 T TET ¢ AT a9 q9aT 6 ITART H 2009-10 FT gt faHTer § Faer 31
gfaera aF FHY )

IITEHA 3T &HAT & IUANT § Firae w5+ 9 St ge & qrarat 8 [ferae & o wose g1 = 9t
AT F AT 29 qAty 3 < ool 7 fieree s

AT IR & o e § ferae o 8 sats =7 smandi & s f2eq 7 faft g2 2
ST AT ITITEHT 6 919 9 § 69 wierd arsie BT (2015-16) o7, Afhd 39+ 61
Tiderd @ (39 — S, 2019) TF Rierae o< 2|

g ATl § T AN AT HIAGT § Fgad AT Ferdl 21 Tl gl 39 TR F Jfa AT
TeqTaEh HT T A7 T AT F2d ¢, S AL AT ST AT § TATIEF L 8 ST aroIe | A< &t
I sftger i fooft F2d § 99 T THERTr Anrat B FF aged § g9 g0 gr 9 #fi7 g6

T Irg AEA ATeF TAcd [T g gl
A IR o ATAT § 38 ST F A AT 7.6 @ #Y, @, & faht & g7+ =fiw 2500

oAt FT T FATH ATH SIS THERLOHAT, FATAT & T FG=7 F:2d g0 37 qary,

e — fawa, 2018 &1 o § STHaT — 57, 2019 & TR 268 FIIS AT T FHH gl T4T

21 T ST & AT H fawaw, 2018 T gl gr wr A

AT T AIAT ATATA Uk [AHTST FH I¥ T T T AT @7 gl TaAh =0 <97 §

A &1 2T HT 9T 80 AT WYL T, qF 7, [T AT =7 397 § 130 A1 HI. 2. % fi gHary g

TH TR F S 1 ST AT T AATT 0 €9 F Aa9TF Tl gl

et STuTe F TEERCO § A9 T 9T S i HedT 99T Ta i § w9 27 TS 21 20

ATE TH IeATad it FTUF g 97 fa=e #3d gu, =0 Ioare & forg o9y 1 Tenme |

R 3,000 T FHT 3% 2l

AL I T ICATEHAT | ST T AATE § Fgd SATerh [rae gs 2l

TS Bt g5 WY ey F et smardt F wwr i Afa 7 wdawr 3o g w@r g S

e a g aarg:

. STATAL T ATAT | TUATHT FH A9 § Igq i+ gt g5 2l

i, T AT | U 9gd a7 (86T T2l 8 gf STl & Feol § g ¥ 36 TH & e
#qfg 3 w2

ii. T AT ST AT 367 T8 ITTE F A1 37T Fgd ST § S THEH0 AT 37
=1 * for 3T T 565 ST 3 e o O o S e & S areier i s
Fra & g &g grav g




[9M [-®vs 1] GRA T TGS : TR 5

iv. HATAAT FT Tgd TST AT MYTE ¢ ¥ T [H2Tq aga o1 dh wrar & grav g1 78
T T smamat ® ga«t aoft & i g2 81 oraw oo § gwrfaa gfa v e w7 "
FETTAT & ST T4 THERLUha sl a0 gl qohal &l
T. TET FIE T FCE Al & O 98 g0 AT AT BISHL T SN HT T Ay =1 Freor
HTAT ST T B
. AT T g AT Tl AN AT it Fraat it g § v w9 T w77 g
z. T N T Sl qT ATH qIS1F 6l g1 37 &1 g1 THh TuTHEa®T fashr, 7,
THarer U AT #T TS TATE FH R % ATATT F AWTATE I o 107 FH 2l 227 2
o T2 T ATIATAT & FAea=T AATAl o AT (80 | Fleg AT AL SN 6 A (28 | FHI
Rk
T, ATERTRAT & ATEd — HATAT 219 e aganT w07 (fGuefi= wefrarg #aw) Feaamee,
2017 # i o T YTaeT % AGETE LTI FaH w1 e AT g1 Fsa Ao &r

AT AT, AT THERLT AR 37 3= @1 (5 wiaerd) i srandt it ag= | 1w
o= Fva gu e F19a F = Fred | a7 are 18 wiaed 2

. TETITT F&H 1 T FTA FT ILT AL SN I TEhT &77AT F ITANT | YT A9 | 07
T 6 forw g, e it =7 sen T w8 w9

Fh,  ATCARTHAT F T Fad h (o0 TATITT IATHT 0 A0 AT g1 AT=Rrhal ° diad ey
AT T T A & o ot srqarg Bham g1 a8 g o @ ot & saie s
ot SeaTe ¥ ag gu smardl % qRumHTaEw g SR & w13 A # oSt |
Rrerae &t T@d gu araea gl

TE. A AT AL AT AT AT o FATAT | ATl § agd ATIF qhag g2 § SAarh AAT SN
T Iearad, Tt o 3aeh afomaTes T omar % IUART § gaieq w7 ¥ fierae o g

g,  FrfeEerdie g AR ST F forg 36 1 s & Reor

6. ATTFRTRATHA & AATTH (GO TEATIT FEHT T AN T 6 (o0 AL 0 S0 =00 T2 | 9T —
HATAT ZaT9e Mt qganT w7 (fuefra vefrors #aw) Mawmeaeft, 2017 & faiT 21.06.2017
F erferg=aT "ear 55/2017 — UAet — HAT 9o F wreaw § AT Ay way ar, F fewm 8 H g
Rt g & werfRzers St At & w2 it FaTar H7 To6d g i AT TR Fafaat § ggriaeers
Tz U ArTar, S FRT AT At &7 @l 8 a1 7] SART &l THIT T Z FT TadT g i<
set sta fEuefia e eq s S § e % e afa geft & g2 Fr qfwa gem =+
Tae § s = aros e 7% 'ha g S R TR w7 9t [Rgid 9 - geter
T ST A0 FOT (fouefi= T wew) Rauraet, 2017 & Faw 5 § ez o 8 o ffam
8 & Tax gl =W 13 § 95 & T T AT I T FAATAH SoF H qodT § A=l b ARy
ATl ST 3 a78 FTT T T QFF F FH g bl (RUfd H ST STeRT L&A e araer
ST g1 =9 fAaaTaett % =% 5, 8 3iv 13 F €9q ueq & 7g Ay fAwerar g & =o et #
ATHF ST TIOTHT F ST ¥ STATAH LTI [ T $a¥ e il arod’ & asit & fHnrteer
TR ST T YTEeTe g IS Jg TaT 0T ST § 1% STHide w31 7 G Fd gu ST 6 "0y 6
1T FRTAT AT g ST & Ao 5 & Ioore fanar w8, o=faw wefmam o & &9 g1 greite,
Arsp T Rafaat #, sHfaw e e ay se § Bl e F B @ afy g et g, e
T FIAT A ST TIAATE, TH gZaeli JET T4T A7 T =67 T2F F7 e Feed & (o0 qreetadt
FT fareeror frar ST & T ag Aregs affeatadt it it § &rar gl

7. 7g Are T Smar & & g9g smarar § 2016-17 & 626,362 #Y. = & SWa<T — @4, 2019 #

1,974,337 HT. 2. (ATTUHTIFHT AT TX) AT AT d9 — 549, 2019 FT after & 3,218,112 #T. =.
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©

10.

11,

12

13.

(AT e %) OF Fgd T8 g g & S 9ed | Fof ATl 7 87 Fiaerd, AT Icamas
T 112 widerd siT arefia @ad FT 40 Tfaerd g1 ari=rehrhatst 7 arar T 8 o dag smamat § asft
H glg & FATGET AL SCTEHI 3T TH IITE o [0 I IcAT& ahl LT & ITIAN 92 Fgd
ATeF TTdHe TATT TET | Sraid AT AT § Tg AT I1aT 67 2 T S arandi § aga e
SATAF g oY o sraral # giag % =y o 3= #3d gu, w¥e] 3carasht wf 797 erfa ger sree
g, AT IFT MIATEAT 3 ATATE TR TATATT o AN Ael AT SITAT gl 38 FHI0T H Fglaaersd
ATFRTHRATN 6 TH T T ST= 6l g o STATAH T S[ea AN ST T SaegandT i AT rerfa
7f% WiE ¢ oY sfaw SuTat &1 @] w4 § Y wahre & foea & eafa grf, ™ @ wer st
g

I FRaTaelt 3w v & R araamET 1 eaegE® e w29 & 9 gt gar & B e
Aaamee § Raas Ta@ Rl & Y@ w1 Sca? o 9+ a1 H qarer & = T4 S
HTAAT H AR T A1 R F3 9= F= T Smar g1 39 100 § S+ i g@ed i =91 &
STaSeal i S teT o EeT fEwefiar T Faw a0 o6 ST o o7 sTeerer &t Sti=r et S9gad
ERIT| grerttsh, AgTiaaers Sr= it a9t wgegelt 7w s+ it wiwar % e et fRdag vese g f*a

T foeft E ATe st sftferer 9w e w
TrfereeT Y i

ATFEFRTHRAT GTET &TAX o6 T sTaae T ST= LTI 9oF qehTel o T ST o forw i T 81 aaqame
ATTFRTRAT FIXT SAAAT IR § I F(s M5 AT 92 ALIHF [T F IZ9T § AceH
FTT o= BT 3T g1 Terith, aeTHeers aHr Raas Tl & a7 3T A= 9T g & 918
s sifae fRreteor i1 ferre

R s (fr g )

Faa S= # e sers “afsga werrtem ster e amifera afvspa yenfera Wy <R wmwr
ATA" (FHA: AT AT T I AASA AT AT AT T 6 T § fF ST 04T 8) 7, S AT T

srterfe % U= e e 15119010 3iT 15119020 F (a3t & et g1 e of St urAtierm gfewa
AT 3% Wy Tfed WhTE T 9 AT ¢ E 919 % %o it e FwA F 91 [AaEwer S gl

AT ITaTE FT AT I8 ITANT AEATEST HT TATE TG Aohedl HaFG, LRI AL TATTIA =T
&1 fAwtor 2 & for frar srar 2

R ST

T — TATAIT STIH AT a7 (Gt e waw) [Aawmastr, 2017 F Faw 2(@) «
T o T A AT

“qRT I FT 9T 9T F THIT TG TIAT T7e &F TIaeTel] aeq & T7T & &F § 777 139
T FEGS, ICTTEH] & T 7 & Froar

THE AATAT, ATAEAT Toqd B & gaeg ¥ 797 4 § 9= 7 77 @ Iagme 8

TR THIT TG FIAT 7% 7T T FIaeqel] aeq a3q FqFH #1 AT & FTaT 379 FIT
ferfara sraa & g 517 97 ST FI7T & Saiid @197 47 7 FH1 93T 3q%] THIE & Baeaey
TT €T F T8 5T SATAI 3 FI0 GG FIT 7T THIT &71a 3 517 7937 5% &7fa 7417 erfa & @a? #7
Rerfeor #37 # ferg ST & #7 TFd 81

g ATdET AT H "THa TeATrerd e Td TR THd TATd T8 g T g™ & =9
ITATEHT 1 A H ATede TaAY THITHULE A TOSAT % G AT AT TAT g1 7 I § J9937
& H o SR & forw g=mT AT 81 st o searacht 7 36w & et e wEw
EIUREREIC AR

. 3UW et o,




[9rT I-TTe 1] AT <pl TSTIA . STHIHROT 7

14.

15.

16.

17.

18.

T, e e o,

= o1 T €T o Teded,

TATHT TITeH forfa.

Tt Ay et o,

AT TRt uT. o,

== " e o (6 i)

448 4994+

Tg WIET AT g T3 38 A= &1 9ed § 969 a%5q F 99T €9 § wee] ScaTahl” A AT F T
9T 79T 2 3T ATede Taea THITHUS 3 SMOSAT &l 567 519 % 3e¢d § T4 SN & &7 § foram
AT B

st FY srafer (fF o o)

g St ALt — S, 2019 FT 37 T F Ferteor F 3297 & = it srater (o o) & =7 § 7T
T g T e oft <Y & s § =adt w7 i g2 g tew & 7w vagr gen smAara” g1 Few uw
AR 3T TG Feqall AR ST 7 7 1 93T, 2019 & qadd gam g1 F a1 a3 FTA o7 T 2
e (St w & &) 3 e F i ageas XIX 3T T g1 W Sl WIed — "ATIT ST Y
TganT w7 gty (fguefra v wew) faarmEedt, 2017 9 0 929 F7 DrgHe A" St qaier 9%

Tz faforse ferfazer o 73 € Y =9 = v srater ATt 3=t &y T i uEr e g w
TAL TAT T2 g AATT 92 FAawTer Sy arer e iy srqefa a7 & forg waieg =9 & & g =izul

i &7 S At sty w1 2016 — 17, 2017 - 18, 9« — f&¥aw, 2018 ¥ = #¥ s@fey F &4
HTET AT g A9 — fegaw, 2018 3T = T AT F (70 JqH0TH ST+ TR0 H Ahsl F7 Joo g
foger and i srafer 3 s 363 ST o SR § ATt s uv R = 8

I T A

i da5 Feqel F1 aHET HHT 9 TS g 9d: o9 2015 F J 2019 TF it srater F forw swara
Taef stipst a2 3 Sft #Y oS U vw gr Wit srang fHata arwsEt | aqEe e A s gl
T At % Hae § Hiede THT TAT, A 0SAT & g1 &f T A1 92 &= a07 & F 53]
IeqTEehT o o foraT T/ 2

i erfa & Hey & gEaT ArfEErRatel g 96T €9 § 9 ST & gae # ITAsy S TS gl
ST T QBT Tl & 917, HElHae® o Aloae UF THI, AF T(USAT UF 5 T ITAse HLAT
T gET % AETE IATEHT AT TeATast T Sy orad 372 fAaer famm w7 7 [ttt gearadt
SATY AT 3Ty FHT3 | FReAferfad =ie] Icamashl 1T 3T AT IUAsy FITE TS &
THTHT W o

IRECIEIREREECREIES

sraTHT e forfa,

Treper wr fearE o,

st SRt T forfe,

g 44994 4

AeTieers 7 Mot smam av afa s iz afa F oo gm o B fFar )
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19.

20.

form ot o T 21

q. ATAGEST STH ATH, ASIGLT 31T TSI &F ST THIhA AL I THT T IcaTaa! & qaeg |
T T Bl =T ATHEST A1 TAeewor St IeaT &7 ATl W SCATEHT & Hael H ST ST A

9% foha T B

T At % @AY & o, FgrHeer® 7 36 qaqT 92 A= BT g ST ATl 317 9 saad |
ST STT= T QEed o6 ST 3 918 Woqd @hf TS ATTeFd FEaT g1 ATreehtendt g S it e
T ST % aTe TEqE A TS GEAT T UF AT TT TR & AGATEA (T AIEASI+E B § @l

e g e 6 3 sroet feoafort afs &3 g1, g w2 99 5" o2 sifaq Meriwor & oo T=m G

ST
g 0 9 T8 §A AT

T — FATIAT HT T HT T (FX) AT ATLA- MIMAT T 3 UF &7 U (F22) H 19 5T 1 oo &+

FTATT | Y 7 ST e off ST 9T AT g0 | FHHT 7 I C7ar 14711

uH s | € U srfemTT weew
WEEm A | dver | st
ATYTL TL 80 90
TATSUH* 72 82
1.1.2012 68 78
1.1.2013 64 74
1.1.2014 60 70
1.1.2015 56 66
AT 1.1.2016 52 62
1.1.2017 48 58
1.1.2018 44 54
31.12.2018 40 45
T oS TF & T AFIHTT T9eh
TEE ATeA | Hrftsr | sl
ATYTL X 80 a0
2010 76 86
2011 72 82
2012 68 78
S 2013 64 74
2014 60 70
2015 56 66
2016 52 62
2017 48 58

[PART I—SEC. 1]

. WGS9 TS FT ZET, ST, IcaTed, =Ye] AT, Har 7 39AnT, faEt #r Mt
T Tl "IV SCATEeh! o TorT a8y &9 # 367 747 8 37 396 97 907 9 areit =t %
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21,

VI.
22.

23.

24,

25.

2018 44 54
2019 40 50

g 3T AT & o e are st (F €Y o) siw e 3o & = T g s e 2015

g fagaw, 2018 & #it safd % 2w 10 Wiaad AT graife, €T g % fav # 01.01.2019 & 5
gfderd aF FHT ore| AT o aC § =H FHT 6 FATGET Fod G0 AT F AATAl § TIOHT
F=rae & =1 Hag arEat | 9gad AtST Ihs gs 8l

HATAAT & F@T gam A AT

TTEA — HATAT SATTF ATTAF TZANT e (et Termarr #waw) Mwamestt, 2017 F savrq e
T g ReETEet  Faw 2(7) § f= fiw u sEm e

TE §T ST FT AT FAIIIT & FATAT F T8 95 a7 & & 5307 51 ST9aT 93 IeIaT & a1
FTETEE

od ATt § =9 a2 f = i S srfea 8 B  Hemdie soare  arandt § wedd =0 H
AT AU T § UHT AT H ez g2 2 oo & ag “Fer gan sana” /ey s 39 et 6
AT H TS ®9 # fT ATl A AT § FEA1H, WG H IATEA 3 @9d i AT § =9 A
T Fageror sraferg 21 feemreia Scare * a¢ gu smanat 1 fHeerwr 31 Mawrest % g6y §
T B

. @I €9 § 7aAfAn & smana

FTATAT 6T TS =S¥ TS qriershr 7 Tt 75 2

A= (. =

:j S LEIRRI T X9 ( ) FA AATT
1| 2016-17 626,362 2,315,292 29,41,654
2 | 2017-18 376,136 2,308,482 26,84,618
3| 2018-19 696,909 1,729,644 24,26,553
4 i - . 2018 271,099 1,986,498 22,57,597

CUEEIET) ’ o o
5 ST AT et 2,596,225 725,210 33,21,435

(ATTEFTEA) o ’ -

fAwTEr smenv 9% s (A =)

1|77 118-19 97,239 470,534 5,67,773
2 | 712 18-19 78,879 640,816 7,19,695
3| #1318-19 27,206 378,524 4,05,730
4| F71418-19 493,584 239,771 733,355
5 | #7119-20 804,528 122,834 9,27,362

=TT ITTE & ATl § =A€7 § 09 6 A H agd At v § g g gl S v
srater & S =T 3oums % sraat # ofter o sreatees gf g2 81 garferar & sramat § gfg g2
% 9T 77 2016-17 ¥ 626,362 M. =. ¥ FEHT a5, 2019 ¥ 2,596,225 #T, =, (ATThIha
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26.

27.

28.

29.

HMETT 9T) BT T ¢ oY =6 W | 7g 314 widera £ gz zoriar &1 svx 3o & sramai # Rierae g
7 3T g 2016-17 # 2,315,292 1. . § Hew< Aqa<i-9d, 2019 (FAT(HHFT e 1X) 7,25,210
Hr. T 2T AT &

STl § fTAATEr T 1 fEeawr a8 geriar § & segay-fasay, 2018 # A 27,206 . 2. 97 v
FATF TR ATA-97, 2019 § 804,528 Y. T. T AT AT TH YA § Ag TAT 29 T Frag Fl
FeTTaT gl

i HATAAT i = AT & Hag aEgen F ATal 7 gfy w7 e

HATAT AT =T 90T F Hag aEq3 6 AATAT o (€ Hl A= &F T qIIIT § 90T TAT 7 -

7. s sraTar ® e (%)

: EEIEDI a3

1|2016-17 21% 79%
2|2017-18 14% 86%
3| 2018-2019 29% 71%
4 | =<t - faH. 2018 12% 88%
5 Wﬁ? e 78% 22%

TATET e 9 s

11571 18-19 17% 83%
2| %92 18-19 11% 89%
3| #43 18-19 7% 93%
4 | %74 18-19 67% 33%
5 | =1 19-20 87% 13%

g dre T strar 8 & 2016-17 & gaferar & feamaedim Soure 71 smamg aa & § srardt 1 21
Tfderd AT ArATAT H WIAT A5t Tl o7 TR 9ed # e seare # st i gerr # fawaw
2018 T& #I< gl A2l g2l BT, AATAT F ATdl % FFr § F= 67 srater F 0= 9ga Ata=w
ez g1 AT & Hag aeqel F Arardi § S it =ty % A aga At A § 78 whaerd aw
ez g1 AATAT & =T 312 & SATAl o G866 | e a9 6y @1 § S 6 ety §
FRTAT 4 T TF 15 g% 2

i, WA # IUTeA X @9d F gaT # s § i

AT H IATEA T G9q T T § @Od aeqell o SATATAr il 1 A= &F T2 qrferst § gorft T 2

#.9. Fafy AR Y SR WIS T @uq g d
T IeqTeT T (%)
. 2. . 2. M. = IeqraEd qUq
1 2016-17 626,362 4,247,839 7,190,365 15% 9%
2 2017-18 376,136 5,308,775 7,995,216 7% 5%
3 2018-19 696,909 5,070,583 7,510,304 14% 9%




[9rT I-TTe 1]

AT <pl TSTIA . STHIHROT

11

o — o
4 2018 271,099 4,965,180 7,237,288 5% 4%
GURELFZD)
Ikl
5 EEIE] 2,596,225 4,847,732 8,174,382 54% 32%
(aTTrehTa)
6 F11 18-19 97,239 952,452 1,527,291 10% 6%
7 F12 18-19 78,879 1,269,789 1,990,599 6% 4%
8 13 18-19 27,206 1,501,645 1,910,075 2% 1%
9 F14 18-19 493,584 1,346,697 2,082,338 37% 24%
10 | 11 19-20 804,528 1,077,169 2,004,852 75% 40%

30.

31.

32.

33.

34.

7g ATe TFar STar 8 7% 2016 — 17 § wetforr & srarfaa fEa=mrei| Soame oie aea § Sral i

TT FT FHAA 15 TAerd e 9 widerd g =i greritsh, worferar & Zea & €1, o, e, & wwar 54
Tiderd 3T 32 Wiaerd FT IS AATI TH THE T AT F I 31T F9q il T § SArrar §
g AAterT i FT 9T T SeITeA i @vd it g § srArar § giy F Ta|r w7 qaty § 95
srferss 9T 7T B
vil.  sivficafa
T et =i T &t 3 @ax St TR 38 MEAEeE’ © ST A R T aER a TE
() THIT &1 FT 1o 53 FSIT #1 79717 TgT 187 TH7T 5717 T 5, AT
() THIT fd F Gae FT qraT 3G THIR &ld T 2 5 gHed &7 & a7 g S ey [Fefer
T 3 SATETT T2 ST T 13 Fa7 AT, STTHTT FTIAT TT F1 GHTTTT & STETT I [397 T3
TH YT ArATal § ghg UHT ST ARy e Fwr =9 s i fufa § aga afes aww g+
il &
5 [R7a7ae] & [R79-7 § St 17 {9 73 ST7e7¢ 17877 & -
AT 7 arqi & v a9 Aefotad faiar 7w f=me #3715 a1e =331 ST i
T eafar sroram e efd o @Ay v et F3r ot -

(%)  "FIA9F TRETT [RERaT #37 T 57 FeqIea IFia & a¥l Giad #F #
TATFHT T [S3hT I TG I #1971 1397 &F & &qa = Fi¢ a79e &7 F T
FEG % AATAl H Flg #1 37 ST AL, T T&G & a8 §Y AATAT 3 7T Foo7 19 T
g ATTY 7 [B%T, (@71, Ic91a+, FCqIaAl, eTaar #1 JTII, a1 S g7 37
TSI T F gREdT 77 F9TT 95T 511

g Are fhar sirar g & sfoatea amest & qoaiea § oot semr =t siw Rufaat i fareroarsi
7 faEme T ST araeT g1 T8 FROr § "gTHeerd § g SN it Rufd ofiw adw " %
AT o Fae T SR AT T AT At T A g1 389 TH T T Ifeataa w1t i &t o7
T FIEHT o0l THATe0T ST o SAATAT, T AALAT g T TH AN il 0T T FT oATwd 39 a9t
FIEHI T AT H TEHL AT SATAT g ST =0 I2RT A Foorfa 9 wa1a 7=ar 211 aaqan, T+ afa
AT 7 et & Ay 1 eeror e § T FERT ST Soore Hammastt § &R 1w 2 &iw o
Freant St T eafa srerar srefie arfa 3 Ay =1 Rt w21 % foro |@wa 8, 9 o o s )
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35.

36.

37.

38.

39.

40.

ot eafa srerat svdfie afa % gav w1 Pyt == ot ga et S 57 s=mr & Rafa o
THTE T=AT 2T, o AT § 7 ANl THY [#9Td % eAThT 97 AT gl
3@ a = ™ agar e

HETIRZ 9% TIRATIT [REffa #F77 T ST Fequea IFia & TH1T GIT FIFH FT ToATFHT 79

ST I T3 ST #1097 13979 &7 & &qa7 ST 7987 €7 § §7 7eq & 7771 § 715

#1 7T ST AL, FT I F A2 Y AATAT 3 FIRT Fo7 1359 T4 78T FTI1¢ 77 [5e7, [a77,

ST, IHIRFAT, SHAT FT FTIN, TTH ST gT17 HI% TSI &< § 7RadT 7¢ 979 92ar

g
g agell F 9 gU AT o6 HEO A IART &1 A2 arfa ofiw aefie erfy & wav f s= =9
fReaTaet % it FumEtas AT Freet w1 gearT < Far T g

C I <. L o o B L W e
g Ate forar o 8 3 dag awge & smardl § gre A oAty # Taad € § AT 979 €9 H agd
srfers g g€ 31 sramal § giy w@ds 9 § 97 1 AT, WA IeaTed 3 @d i o T @At
# g2 81 =9% oeat, smardt ® gig v Are B smar g & o zw Rafy fr qeamr 2016-17 s
S — 7, 2019 srorar g i ¥ srater & S q@ & st F £ o gt 81 75 ofF 9
STaT g o foreger fommet i qormT 7 o — 579, 2019 7 9ga «feT g g2 o

g,  Soared R fasht
FTierTHRAr ° Sqere T € T Scares T UHHTS #q AT VA STAAT SAATT R AT TAT FoAT HIA §
AT FaA Fod HTA HT ITTNT FATENT IS F IqTeA | AT 81 Iegi+ ag o arar B g &
ITATEH B 0 IS F AT T T @I & =207 T TdF A0 § TH ITATE & ASTIOT 3T ITART g
#¥ erafer F7 B F F el THT T F A7 Fod T % WSTE Dl TG Toh @ TTGT I IS
WS &l TG Tohd 2| ATHRTRAT 1 T AT T AT T F5d /I A I<qTE o IATaH 6 (o7 gq HIFee
T Had 3T w7 F afeaSigad g aicd gre afas® 9 T Y UF €T AT AT FHAT g1 AT 7
A ITH A I¥ T3S eael & w31 et ot weqa it € s = ot o s sme ff & sifwer & =
TAYE — ASeYE AT FLATAT AT {1 ATF=TaRal F T8 off sty o g f& fosft S+t waw w= =t
ST Tl ¢ o8 T3 & ScUTad ¢ 9l 9 31 &l @« 907 T W | dgi 7T 31 96T g
ITIFT F TG U, THA ATATT IIEA SAI¥ =] fashl T e =6 T & @Iq "HEsl 97
o= e gu o s 8 T =9 3o ®, s wrer it g (Y ot o) ow wed § | S st
F e 9 foreme BT s § S At = 7 S S |7 g U ue g g G f)
ITAFT T T SAIATT g S IcaTad oY faehit = far 70 srame 9

z;' Fate ECIEGIACE] "
$ = #r. =

1 2016-17 4,247,839 7,190,365

2 |2017-18 5,308,775 7,995,216

3 | 2018-19 5,070,583 7,510,304
e — feg. 18

4 | T 4,965,180 7,237,288
ST it srafer

5 | e 4,847,732 8,174,382
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41,  7g Are AT Sar g & dag awget i 76 # s av @ fierae g1 @t ot s e Ieamed Ei
et 7 oft Arger RTae &t I 81 greit, S+ &l Tare % I 7 § gl g5 &Y I a1
AR T4 § TATIT FT T Tgd TAT § Taih AT Ica1ad oA faeht § o Riwrae g2 81§
oTeal | Sateh HT | S= 0 srater § g g, TL SCAEHl 6 IedTad i fanhl § g ge| Ieama/

fosht & ferae o — fawa, 2018 &t srater &t o St &t srater (S9asy — 7 2019) 7 &5 s
T T AT Bl AT Iearad/ g vt — fa=aw, 2018 # 4,965,180 . =. of ST Fewe i+ it
Fater § 4,847,732 |, =, g7 T s7aTq THH 2.4 widerd 7 Awterw Rivmae g2
T, SHAT T START
42,  FHAT ST SHAT FT ITAN & AN A= Gy g

s (A AT T
CEIE] <) SYART | STeH &t A/ET (A )
2016- 17 1,39,00,000 31% 42,47,839
2017-18 1,39,00,000 | 38% 53,08,775
2018-19 1,39,00,000 | 36% 50,70,583
2019-20
(1) 1,39,00,000 21% 28,82,534
F11 17-18 34,75,000 34% 11,80,275
F2 17-18 34,75,000 40% 13,76,532
F13 17-18 34,75,000 39% 13,50,830
14 17-18 34,75,000 40% 14,01,139
F11 18-19 34,75,000 27% 9,52,452
F2 18-19 34,75,000 37% 12,69,789
F73 18-19 34,75,000 43% 15,01,645
¥4 18-19 34,75,000 39% 13,46,697
F11 19-20 34,75,000 31% 10,77,169
it — .
‘18 1,04,25,000 | 36% 37,23,885
ST it rafy
S - 57
‘19 69,50,000 35% 24,23,866

43. g Are TohaT 3T 8 T e SRRT 7 (9T SHAT 1 9gd HF STANT (3T g ST Il &d9ar &l STINT
ST T AT % ST FH L IAAT B
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O € G 51 e 1 1 el
44, FerEEHIRTAITEE:
#. A, EEIE] TSI 7T (%)
HrforaT T 3T
2 2016-17 9% 59%
3 2017-18 5% 66%
4 2018-19 9% 68%
5 | =% -3, 18 4% 69%
6 | S= A sEt 32% 59%
7 . - 714, 2019 24% 65%
8 | a1 - S, 2019 40% 54%
45, g Are T Smar g & ae e F g B9 # free e g sefE waforn 8 dag awqet #
AATAL o FToE 28 | IF ¥ a1 § o1 § = 7 799 F I Ji g< 8l
. TSFIR 3R SeareaRar
46,  ATi=rERTRAT F T TTET AT 8 T Femrdie Seare % yeeseer § a9 T A el § 9 Aty
# aga afers fierae o 8 s« o a6 searaq/ ol f arfis a1ff o= fB=me w2 gu (e -
faEav 2018 =i str= &t sty § foshr 9w o= #d gu) =9 Sce & forw ey w3 e #
TR *** T WRTae o g1 39 927 F1 39d gU (% dag aeqel & Icarad § fRree g2 §, Seamasdhar
# e g2 8l
9. @/ gl
47. ST R T Fed TS OF § HaE aEqEl Al 9E ARG Ud ITa A6 & J1 qierd g7 {1

ERREER

St Y rafy
Fo A HT AATT THTE RULEIFT
e (. 2) 0t = wx
AT oI & AT w5, TG ek
ot o TE w/ | 2 %/ = wk
=T 97 % % o
=T 91 T %/ =, *x
ITHT ALY %/H|T. 2. ek
TEH T % /|l 2. o
NS .
A7 T AT .
T IR | %/ ¥ 2. ek
afade A %/ 9. = o
T AT A F AT %/ =, *x
3ta afawer 5% b
e Fiwa /M. 2 ok
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48.  ITAFT AT HHA Hl qAAT H, FATAT & AT 367 T AT &1 ST G 6l Tg= Hiq J19 (a3

T AT &
A= (L 2 #. = | 2,596,225
ot o Tw E% /4t = | 40,997
AT o % 45%
AT 9 T %/ = | 18,449
EEETEAUR = /#t. 2. 553
AT 7 < arerT
g AT /8. = | 60,000

49, =g TTaT T A ¢ T AfR wve Soaresd ArTd Ry T Hag awqet ft HHa F qEHEer wd 8 ad
ITITEH AT AT AT TToq FA H TAT Tl g1 T ST Teg agd ATee g goiT| areaqa | Ig I
T StTar & T3 =] Scamast 7 w9 o & S a9 F AT wAT 4 AT o B e 7
TZ Hehl THE TUTHETET, 5 ICATah! Tl agd ATIF I 3T I8 TOTHEAET faehl =l g
TS 3| THF FATAET F ICATEHT Dl ATH § Jgd ATeF gria g5 gl *** & o w7 & % If=q 7w =
o= 2 gu, =¥ I At STHTAT ATAEdT | 29 Aafe F e agq st fivrae g e

fwferfea & e o smar

farshr AT

#.z. | & wE
2016- 17 42,47,839 o
2017-18 53,08,775 o
F11 18-19 9,52,452 o
F2 18-19 12,69,789 or
F3 18-19 15,01,645 e
¥4 18-19 13,46,697 o
F11 19-20 10,77,169 o

50. =g Are fonar Srar 8 6 ae SRR % srgariRa o § S= Y sty & S g sttees ferae arg

g dia g/ e s} fira § wRdt
51.  Hag avqall il Ug= Haq 6 qaqT G995 aeqal & e 97 fit 75 3Fq fiea § goar J & 1w

arferst § gomdT 7 ¥
fEraror TS AT
A &t 1 I srfer i 3 fiwa /. 2. o
A At ST e i g Fma w/4H. 2, o
LS %/ 2, o
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52. g e T smar g & s Y S arentter 1 ug= HIHa =Y ScaTadl g1 uferd o &1 S 9

ST SATTer &7 ST H9a  ¥q2 § 9gd F7 g, T[4 o | 9T 31 FT AT < 31T I o=\ 3ca1e
H wHERT Y| Tg FerTar g T =9 ATl % FT0r Fel IcATEw il hidi 9% 39 HAT T6 q979 U2
72T & T =g Scutas 99 AT 9% Icara GharwerT €t a8t w v 81 At i 98w fEa s
Sora W & &= sax aga ATIT g ST AATAT 6 SAATAT T HIAd | Tgd ATEF Feldl Sl q9rar

2l

T SUTER! g ik IUsy HY § T @fa fadgeryor

53.  HEY T H H AR & G99 § TH SANRT o HA [MEITEA o (e F SAATAT, FEIAae® 7 39
Fataat & wrd foares w1 e fFar g Segi i it q@ed F 918 gEdT Iuaad Fws)
Feferad ae ScaTaat  &awaT, ScaTad, o, TS, TSI, STTashl 3T a7 F Haterd gaqr

|
|
:

54,  FATHT ST 978 6 Yegiaat & 7g |re o Smar g & 33 Fufaat w1 g s fesfr fawew 2018
T 9E Tal AT AT, ICTa < fanhl & 23 wiaerd (= &l s7afe) i 31 sfaerd (3% — 54,
2019) % Rerae are g1 Ieared =i fasht # frae sga sifas At 1€ 81 zoe afomaeesy, ==
FHATAAT % &THAT & ITAN &7 @19 § oft aga strfee fwrae oS 81 T s worgdt srfaier = #
T ST TRt 21 ETelih ScaTashal | sga srfers frae ars)

55.  3IEWT 3{RT AT & i Aoamea ff = s eafa s oo fHr g g e Farsmarg F =
Fafteat & T sfarewter FUfAFT F7 3T, Scaraswar G fof fewew 2018 aF a7 ¥ off i o
STr= Y srater % {0 aga afes ferae e

Searad (faamgh)
Sfeft | gt | G | wenh | s | Radt | R
201 6_ 1 7 EX T ET T EX TS EX TS *k%k EX TS *k%k
201 7_1 8 EX T KKk EX TS EX TS *k%k EX TS EX T3
1 1819
12 1819
31819
41819
11920




[ -8 1] WRA 1 TSI : STHIER 17
FHAT &1 STAM
STt | s | e | zAnd | s | edi | A
2016- 17 . . ok . . . .
2017-18 e - e e e e e
F71 18-19 e - e e e e e
7 2 18-19 ok *xk - - *kk - >k
7 3 18-19 ok *xk - - *kk - >k
7 4 18-19 ok *xk - - *kk - *kk
7 1 19-20 ok *xk - - *kk - >k
FeqraeRdar wid fam
SR | St | e | ATt | sErr | foedd | Bee
2016- 17 . . . . . . .
2017-18 e - e e e e -
¥ 1 18-19 e - e e e e -
2 18-19 e e e e e - -
73 18-19 e . e e e e -
F14 18-19 . . . . . . .
F1119-20 . . . . . . .
EIES]
EICE AT LR =y | sy | Ted | e
2016- 17 100 100 100 100 100 100 100
2017-18 193 1,747 145 124 111 173 40
F2118-19 | 351 1,949 58 86 94 50 -
¥ 218-19 | 301 2,159 86 117 105 46 -
¥ 318-19 | 415 2,869 201 149 150 145 -
¥4 18-19 | 368 2,360 91 131 124 202 -
F2119-20 | 330 762 66 116 87 212 -
SHAT T ITANT
EICE AT T arfy | sy | Tred | e
2016- 17 100 100 100 100 100 100 100
2017-18 193 1,747 145 124 111 173 40
F2118-19 | 351 1,949 58 86 94 50 -
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F¥218-19 | 301 2,159 86 117 105 46
¥ 318-19| 415 2,869 201 149 150 145
14 18-19 | 368 2,360 91 131 124 202
¥ 119-20 | 330 762 66 116 87 212
ITITEHAT I &

EICE AT T T | e | s | BEe
2016- 17 100 100 100 100 100 100 100
2017-18 193 1,747 145 124 111 173 40
¥ 118-19 | 351 1,949 58 86 94 50
¥218-19 | 301 2,159 86 117 105 46
¥ 318-19 | 415 2,869 201 149 150 145
¥4 18-19 | 368 2,360 91 131 124 202
F¥2119-20 | 330 762 66 116 87 212

56.

57.

58.

I fargr 7, =9 e sefaw w9 § ag fAewd Perer smar g & CeradiE soe F smarar §

AT € H 3T Ad H HhA AATAl, AT IATEA AT @9d 6l qaqT § 9gd oTg gfs g5 &l

HATAAT & SATATAT § T=TH dgad AT Fhag F Foreasq, T Icaraahi wf Icarad, foht, ermar v

IYANT, I B0, &9 § 39 IouTe  forw yEeheor R e e yeeneor % forw aera /e

arf<r ® aga stferss Frae & d@ae 7 9w afa g2 g1 ofee et & g9y § =93 Iomasdl & Fd

freares o2 e 3 gu, 9 i st e g anfee g % @fad e 9% st ' 9 1g

ey fRerrar Smar € & =veg S=T &1 "ot § e Iome F aw gu At F wAeawy

T eafa g2 2

VIl sifiR afa =1 "@a@q

BBRREIEEIE KL A ERR R LI CEIL

AT T F FA FT T 3T THIT &IIT T & 5T T702 &7 T a7 § F7 [Ty (R0 7237 57

7 & HITT, TTHTT STIAT &7 F1 FHTTAT % SATETT T 397 ST

T UH & G9 — A T g AT o 0T ¥ TATE F q 6 Ha(ed U A & Al I LA AT

v eafa & Ay & feresraor i wrelt IFEFT WA T 3@ gU TR g1 "@ated sageer e fer

TATE
“SHTY AT @, &fd & [Fearaur #1 93T 37g@ gFia F FIT Tg qTlFF Tl g @ i
#T T F AT F TSTATT 3 ST F ST 7 53 q7750 1 JaT § FH Fgcaqvl 51 T7i% 0T
A1 FT F T F @Fe FF a7 F AT q7@T g3ty #FT 3ugEdT Jald #F7T Fe@q a7 8,
FALTAT — FSIITT T STHAT [RF77 ST T G77 G141 7 Fe7 T1HT T 28 Jg #7177 @71 7
77 [ [Fa7ar 13 (areafas 14T gid a7 [[v#y A7) aaa g7iaar sias o7t &7 &
TG FEF GIT 1 @397 &7 F FHAT (517 7 T5 Foorag 347 13 G ar=7 #1 garer #ir

FET 13T 517 & FHIT T2 G197 TR0, ST #1 77l @397 grer g1 F1137 1
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59.

60.

77 3G ZU 3 THIT fd FT @a<r s I e aqy gria & g7 d g qiq I8 acwrer
viatr & gza7 ghh, a7 fgia adarT 717 gfad & [afar & goaar @3 a7 ara afqd
IR % [T AT &7 & @81 5197 T80T T8 36 FI8HI F7 THIT Fal &5 1% T TF 1%
a1 1 F1 FTT FT FFlET F THTT Fi7 & GG ZTT T ITASE HFST U 17 FIaT FAT TG
g7 5 T T 7T § [F 1997 @ ST 1998 F FeT & T HFET 7 AHAT HT THGTT
aaFTlater arfaer g If (A7 wiawr & Fiqar 9331 #T geqi#7 #F37 §U dqa71H1 % Z177
zGFI QT #1 17 [ 13 9741 [@eavr giaferg g7 a% [Gra#h efad  [Feeor & syaeasar
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MINISTRY OF COMMERCE & INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
(Bilateral Safeguard Investigation)

New Delhi, the 26th August, 2019
[Case No: (SG) 04/2019]

Subject: Preliminary findings of Bilateral Safeguard Investigation concerning imports of ‘“Refined Bleached
Deodorised Palmolein and Refined Bleached Deodorised Palm Oil” into India from Malaysia
under India-Malaysia Comprehensive Economic Cooperation Agreement (Bilateral Safeguard
Measures) Rules, 2017

F. No. 22/4/2019-DGTR.— Having regard to the Article 5 of the Comprehensive Economic Cooperation
Agreement between the Government of the Republic of India and the Government of Malaysia (CECA) and India-
Malaysia Comprehensive Economic Cooperation Agreement (Bilateral Safeguard Measures) Rules, 2017 thereof.

A. Procedure

Whereas, an application had been filed under India-Malaysia Comprehensive Economic Cooperation Agreement
(Bilateral Safeguard Measures) Rules, 2017 (hereinafter also referred to as the “said Rules” or “bilateral safeguard
rules”) by the Solvent Extractors’ Association of India on behalf of the Indian domestic producers, through M/s TPM
Consultants, New Delhi alleging increased imports of “Refined Bleached Deodorised Palm Oil” and “Refined
Bleached Deodorised Palmolein” (hereinafter also referred to as the “product under consideration” or “PUC” or subject
goods) from Malaysia ( also referred to as subject country) causing serious injury and threat of serious injury to the
domestic producers of like or directly competitive product in India.

1. Having satisfied that the requirements of article 4 of Bilateral safeguard rules were met, Bilateral safeguard
investigation into increased imports of “Refined Bleached Deodorised Palm Oil” and “Refined Bleached Deodorised
Palmolein” from Malaysia was initiated vide notice of initiation dated 14" August, 2019, published in the Gazette of
India, Extraordinary.

2. A copy of the Notice of Initiation dated 14™ August, 2019 along with copy of non-confidential version of the
application filed by the domestic industry were forwarded to the Central Government in the Ministry of Commerce,
Ministry of Finance, other administrative ministries, Government of Malaysia through its High Commission in India,
and other interested parties as mentioned in the application, in accordance with Rule 5(2) and 5(3) of the said Rules.

3. Questionnaire was sent to the following foreign producers of the product in Malaysia

i Felda Marketing Services Son Bhd
ii. Golden Jomalina Food Industries Son Bhd
iii. 101 Edible Oils Son Bhd
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iv.
v.
Vi.
Vil.
viii.
iX.

Xi.
Xii.

5. The

Kl-Kepong Edible Oils Son Bhd
Mewaholeo Industries Son Bhd

Ngo Chew Hong Oils & Fats (M) Son
Southern Edible Oil Industries (M) Son
Kwantas Oil Son Bhd

Sarawak Oil Palm Berhad

Siam Derby Oils Langat Refinery
Golden Agri Resources Ltd

Wilmar International

Interested parties were requested to make their views known in writing within 30 days of the initiation notice.

petitioners in their application have submitted as follows

Application for safeguard measures under the Agreement has been filed by Solvent Extractors’ Association of
India and therefore it should be considered that the application has been filed on behalf the producers of
“Refined Bleached Deodorised Palm Oil” and “Refined Bleached Deodorised Palmolein” in India.

The product under investigation is “Refined Bleached Deodorised Palm Oil” and “Refined Bleached Deodorised
Palmolein” (also known as RBD Palm Oil and RBD palmolein, respectively), falling under the HS code
15119010 and 15119020.

Product under consideration is commonly used to formulate trans-free fats such as margarine, shortening and
vegetable ghee.

There are various producers who are member of the Association and nine of them have supported the petition.

Present application is by an association of domestic producers, it should be considered that the application has
been filed on behalf of the domestic producers.

The association does not maintain individual producer’s data such as production, sales, stocks, profits, etc. in
view of the fact that this is commercially sensitive data and the association is constrained not to undertake this
activity in view of Competition laws in the Country.

Information on domestic production has been derived from two sources (a) domestic crude palm oil (CPO)
production (b) from imported crude palm oil.

Petitioner have derived gross Indian production by applying the conversion factor from Crude Palm Oil to
subject goods considering that one MT raw material (CPO) produce 0.95 MT Refined palm oil. One MT refined
palm oil produces 0.80 MT RBD oil.

Palm oil is semi-solid at room temperature (20°C). The liquid portion could be physically separated from the
solid portion of palm oil by fractionation. After fractionation the liquid portion is called “palm olein” which is
commonly bottled and sold as cooking oils. The solid fat portion is called “palm stearin” which is not under the
scope of the product under consideration.

The standard rate applicable on subject goods is 100%. However, the applied rate are low due to Preferential
Custom Duty under Preferential Tariff Agreements (CECA with Malaysia) & (AIFTA), which were notified
vide Notification No. 82/2018 & 84/2018 both dated 31.12.2018. The applied rate of custom duty have been
much below the level of rates provided for in the AIFTA and CECA Agreement and the difference between the
custom duty for CPO and subject goods was 10%. The applied rates increased significantly in March 2018. It
was only after this that the custom duty rates applicable under CECA and ASEAN became relevant.

The petitioner has filed this application pursuant to the Comprehensive Economic Cooperation Agreement
entered into by Malaysia and Indian Government.

Pursuant to Malaysia CECA Agreement, the duty on imports of Crude Palm Oil (raw material of subject goods)
from Malaysia has been reduced to 40% whereas the duty on subject goods has been reduced to 45%, vide
Notification No. 82/2018 dated 31.12.2018. Thus, the difference between the duty on Crude Palm Oil and
subject goods is a mere 5%.

The difference between duty on Crude Palm Oil and subject goods have always been 10%. Following the
reduction of duty difference from 10% to 5% between Crude Palm Oil and subject goods, imports from
Malaysia of subject goods has increased significantly.
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aa.

bb.

CC.

dd.

ii.
iil.

There is significant increase in the import volumes in the POIL. The imports have increased by 516% from 2015-
16 to the POI. Imports of product concerned into India increased significantly in absolute terms and in relation
to production, consumption and share in imports.

The imports in relation to production and consumption have also increased significantly. Imports constituted 8%
of share in Indian production in 2015-16 which increased to 73% in the POI. Similarly, imports constituted 5%
of share in Indian consumption in 2015-16 which increased to 32% in the POL.

Imports from Malaysia constituted merely 17% of total Indian imports which in 2015-16 increased to 78% of
the total imports in the proposed POIL.

Imports into India are largely from Indonesia and Malaysia. But Malaysia has duty advantage for RBD
Palmolein under India — Malaysia CECA Agreement, so the country is now flooded with subject goods from
Malaysia.

Like product being produced by the domestic industry is the same as the imported product, i.e., “Refined
Bleached Deodorised Palm Oil” and ‘“Refined Bleached Deodorised Palmolein”. The domestic product is
comparable to the imported product.

The industry is suffering from gross underutilization of production capacities. To compound the difficulties of
the domestic producers, the sudden surge in imports is further impacting the capacity utilization of the domestic
producers in India.

Petitioner has submitted that that since the product cannot be kept in stock for long, they have considered
production as sales.

Production and sales of the Indian industry has declined significantly. Whereas the demand for the product
declined from 8,095,565 MT (2015-16) to 7,982,537 MT (POI annualised), production and consequently sales
of the domestic industry declined from 5,558,240 MT (2015-16) to 4,833,716 MT (POI). The production of the
domestic industry thus declined by 7.25 lacs MT, valued at around Rs. 3,000 crores, whereas demand for the
product declined only by 1.13 lacs MT.

Capacity utilization of the industry has declined very significantly. The Indian industry is not utilizing even half
of its capacities and then capacity utilization declined to mere 31% in Q1 of 2019-20.

Decline in production and capacity utilization is evident even from the decline in imports of crude palm oil. The
imports of CPO declined sharply during this period.

Market share of Indian industry has declined whereas market share of the imports have increased. Whereas the
Indian producers were earlier holding 69% market share (2015-16), the same has declined to 61% (Apr.-June,
2019).

The subject imports are significantly undercutting the prices of the domestic industry. Thus, if the Indian
producers import the CPO, process the same into RBD oil and sell RBD oil in the market, they will not be able
to recover even processing costs and would incur significant financial losses.

The profits of the domestic industry has declined by about Rs. 268 crores in Jan.-June, 2019 as compared to the
period April-Dec., 2018, considering loss of sales of about 7.6 lacs MT during this period (actual and potential
loss), and a reasonable minimum profit of Rs. 2500 pmt that any refiner earns. The profits of the industry were
increasing till Dec., 2018.

The Indian industry is operating their plant below 1/3" of their capacities. Whereas the consumption of RBD in
the country is in the region of 80 lacs MT, the country has capacities in the region of 130 lac MT. Imports of
RBD oil are thus totally unnecessary.

Number of man-hours deployed in processing of product under consideration has declined in the current period.
Considering annual loss of production to the extent of 20 lacs, the employment deployed for the product has
declined by about 3,000.

The productivity of the Indian industry has declined significantly in the POIL

In addition to the serious injury already caused, imports are threatening serious injury as established by the
following

The volume of imports has increased significantly in a relatively short period.

Significant share in the domestic market is already held by the imports and such shares are increasing.

The difference between domestic price and imported product is quite significant, as established by the
import price of CPO and RBD Palmolein, after due adjustments for processing costs & expenses.
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iv. Malaysia holds huge production base and exports quite significant volumes. The fact that the imports have
increased so rapidly in itself is clearly indicative of the likely damage that can be caused to the domestic
processors.

ee. There are no other factors that may be attributing to the serious injury to the domestic industry other than
increased imports.

ff. The landed price of imports is significantly lower than the selling prices of the domestic industry.

gg. The domestic industry is losing sales opportunities as well as normal margin. Consequently, sales, profits, return
on investment and cash flow is declining due to continued presence of low price imports.

hh. Increased imports have led to increase in market share of imports and reduction in market share of the domestic
industry.

ii. The petitioner has requested safeguard measure as provided under India-Malaysia Comprehensive Economic
Cooperation Agreement (Bilateral Safeguard Measures) Rules, 2017. The price difference between the target
price, considering the import price of crude, processing costs involved and reasonable profit (5%) and landed
price of imports is about 18%.

ji- The purpose of seeking safeguard measure is to enable the domestic industry to improve its capacity utilization
so that the domestic industry is able to survive.

kk. The petitioner has requested safeguard measures for one year. Petitioner has also requested for imposition of
provisional safeguard measure. It was submitted that the interim measures are imperative in view of the steep
deterioration in performance of the domestic industry as a result of increased imports of the product under
consideration.

1I. It was also submitted that the imports from Malaysia has increased significantly whereas the production, sales
and resultantly the capacity utilization of Indian industry has declined significantly.

B. Analysis of submissions made by petitioners for provisional measures

6. The petitioners request for imposition of provisional bilateral safeguard measures has been examined. Rule 8 of
India-Malaysia Comprehensive Economic Cooperation Agreement (Bilateral Safeguard Measures) Rules, 2017
issued vide Notification No. 55/2017-NT-Customs dated 21.06.2017 prescribes that Director General may proceed
expeditiously with the conduct of the investigation and in critical circumstances, Director General may record a
preliminary finding regarding increased imports causing serious injury or threat of serious injury to the domestic
industry and where delay in imposition of provisional bilateral safeguard measure would cause damage which would
be difficult to repair. The principles governing investigations have been provided in the Rule 5 of the India-Malaysia
Comprehensive Economic Cooperation Agreement (Bilateral Safeguard Measures) Rules, 2017, which is
independent to Rule 8. Rule 13 provides for refund of differential Safeguard duty in case safeguard duty imposed
after conclusions of the investigations is lower than the provisional duty already imposed and collected. The
harmonious reading of Rules 5, 8 and 13 of the said Rules leads to a conclusion that the Rules provide for
expeditious recommendation of provisional Safeguard duty based on preliminary findings, and refund of the
differential duty in case it is ascertained that the duty imposed after conclusion of investigation (final findings) as
enshrined in the Rule 5 is lower than the provisional Safeguard Duty. However, in critical circumstances, any delay
in imposition of Provisional Safeguard duty may cause damage which would be difficult to repair. Accordingly, it
was considered prudent to analyze circumstances to assess whether the same falls in the category of critical
circumstances.

7. It is noted that subject imports have increased very significantly from 626,362 Mt in 2016-17 to 1,974,337 MT (on
annualised basis) in Jan.-March, 2019 and further to 3,218,112 MT (on annualised basis) in April-June, 2019 period
which is 87 % of total imports in India, 112% of Indian production and 40% Indian consumption. The petitioners
have claimed that the steep increase in subject imports has led to critically significant adverse impact on the
domestic producers and utilisation of their production facilities for the product. They have also claimed in their
petition that considering significant surge in subject imports and further threat of increase in imports, serious injury
to the domestic producers is imminent in case immediate safeguard measures are not invoked in accordance with the
said rules. The Director General therefore has examined the contention of the petitioners if there exists a critical
situation warranting imposition of provisional safeguard measures, and whether any delay in the imposition of
provisional measures would cause damage, which would be difficult to repair.
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10.

II.

11.

12.

13.

14.

A careful reading of various provisions of the said rules and the Agreement shows that the rules contemplate
recording of interim measures in appropriate cases without waiting for questionnaire response and other information
from the interested parties. It would therefore be appropriate to examine request for imposition of bilateral safeguard
measures without waiting for the replies to the notice of initiation. However, the Director General shall consider any
information/evidence or justification given by any interested party during the process of investigation on all aspects
of investigations.

Examination of the petition:

The application filed by the petitioner has been examined for immediate imposition of safeguard duty. Accordingly,
the information made available by the petitioner in their petition and subsequent submissions, have been considered
by the Director General for the purpose of the preliminary determination. The Director General shall however record
its final determination, after receipt of information and views from all interested parties.

The product under Consideration (PUC)

The product under consideration in the present investigation is “Refined Bleached Deodorised Palm Oil” and
“Refined Bleached Deodorised Palmolein” (also known as RBD Palm Oil and RBD palmolein, respectively), falling
under the HS code 15119010 and 15119020 of the Customs Tariff Act. RBD Palmolein is refined, bleached and
deodorized form of palm oil which is extracted after crushing palm fruit. Product under consideration is commonly
used to formulate trans-free fats such as margarine, shortening and vegetable ghee.

Domestic Industry

Rule 2 (b) of the India-Malaysia Comprehensive Economic Cooperation Agreement (Bilateral Safeguard Measures)
Rules, 2017 provides as follows:

“domestic industry” means, with respect to an imported good, the producers -
(i) as a whole of the like good or directly competitive good in India; or

Further, Rule 4 provides as follows with regard to filing of application:

The Director General shall, on receipt of a written application by or on behalf of the domestic producer of like
good or directly competitive good, initiate an investigation to determine the existence of serious injury or threat
of serious injury to the domestic industry, caused by increased imports of an originating good as result of the
reduction or elimination of a customs duty under the Trade Agreement

The application has been filed by the Solvent Extractors’ Association of India on behalf the domestic producers of
“Refined Bleached Deodorised Palm Oil” and “Refined Bleached Deodorised Palmolein™ in India. The petition
contains information for the Indian industry as a whole. The following domestic producers have specifically sought
imposition of bilateral safeguard measures.

3F Industries Ltd.,

Adani Wilmar Ltd.,

COFCO International,

Emami Agrotech Ltd,

Gemini Edible Fats & Oils Ltd.
Gokul Agro Resources Ltd,

Liberty Oil Mills Ltd.,

Ozone Procon Pvt. Ltd.,

Ruchi Soya Industries Ltd. (6 Units),

FEgE e Ao TR

It is considered that the petition has been filed on behalf of the “domestic producers as a whole” of the like article in
India, and Solvent Extractors’ Association of India has been taken as domestic industry for the purpose of this
investigation.
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II1.

15.

Iv.

16.

17.

18.

19.

20.

Period of Investigation (POI)

The period January-June, 2019 has been considered as the investigation period (POI) for the purpose of a
determination of whether imports of the RBD have increased in such quantity so as to constitute “increased
imports”. The applicable customs duties on Crude Palm Qil and subject goods changed with effect from 1* January,
2019. Neither the domestic laws nor Agreement on Safeguards and Article XIX of GATT nor India and India-
Malaysia Comprehensive Economic Cooperation Agreement (Bilateral Safeguard Measures) Rules, 2017 provide
any specific guidelines on the period of investigation except the fact that the relevant investigation period should be
sufficiently long to allow conclusion to be drawn on increased import and serious injury or threat of serious injury to
the Indian industry. The injury investigation period has been considered as the period 2016-17, 2017-18, Apr.-Dec.,
2018 and the POL. The figures in the present findings for the periods Apr.-Dec., 2018 and POI have been mentioned
on annualised basis in order to make them comparable to the previous year period.

Source of Information

Since the subject goods have dedicated customs code, import data for the period from April 2015 to June 2019 have
been considered as per import-export data published by DGCI&S. Information with regard to serious injury has been
considered for the domestic producers as a whole as furnished by Solvent Extractors’ Association of India.

Information with regard to serious injury has been provided by the petitioners in respect of domestic producers as a
whole. After initiation, the Director General issued questionnaire to the Solvent Extractors’ Association of India and
also individual producers as per list made available by the association directing them to provide information as per
prescribed questionnaire. The said information has been provided by following domestic producers.

Emami Agrotech Ltd

Liberty Oil Mills Ltd.

Gemini Edible Fats & Oils Ltd
Adani Wilmar Ltd.

Gokul Agro Resources Ltd
Vimal Oil & Foods Ltd

Ozone Procon Pvt Ltd

@ e T

The Director General has considered evaluation of injury and serious injury on the following basis.
a.  Parameters such as market share, capacity, production, domestic sale, capacity utilisation, sales have been
determined first for domestic producers as a whole and thereafter also for the participating companies.
b.  Parameters such as profit, wages, and employment have been examined in respect of all domestic producers
on a consolidated basis. These parameters have also been analysed on individual basis with respect to
responding domestic producers.

For threat of serious injury, the Director General has considered information as made available by the petitioner in
their application, and additional information filed post initiation. A copy of the information filed by the petitioner
post initiation of investigation has been placed in public file for perusal of the parties to allow them to offer their
comments if any, which shall be considered for final determination.

Increased imports from subject country

India — Malaysia CECA (Agreement) and India-ASEAN AIFTA (Agreement)provided reduction of customs duty on
CPO and RBD as mentioned below.

MICECA Preferential Tarrifs

Tarrif line CPO | RPO
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Base Rate 80 90
EIF* 72 82
1.1.2012 68 78
1.1.2013 64 74
1.1.2014 60 70
Jot | 112015 56| 66
than 1.1.2016 52 62
1.1.2017 48 58
1.1.2018 44 54
31.12.2018 40 45
AIFTA Preferential Tariffs
Tarrif line CPO RPO
Base Rate 80 90
2010 76 86
2011 72 82
2012 68 78
2013 64 74
Llifetr 2014 60 70
than 2015 56 66
2016 52 62
2017 48 58
2018 44 54
2019 40 50

21. It is noted that the customs duty differential between Crude Palmolein oil (CPO) and subject goods i.e Refined
Bleached Deodorised Palm Oil” (RBD Palm oil) and “Refined Bleached Deodorised Palmolein (RBD Palmolein)
was 10 % during the period from April, 2015 till Dec., 2018. The customs duty differential however reduced to 5%
w.e.f. 01.01.2019. This reduction in customs duty differential has resulted in significant increase in subject imports
from Malaysia with consequent decline in imports of crude palm oil.

VL Increased Imports from Malaysia

22. Rule 2 (d) of India-Malaysia Comprehensive Economic Cooperation Agreement (Bilateral Safeguard Measures)
Rules, 2017 provides as follows:

“increased imports” means increase in imports from Malaysia whether in absolute terms or relative to
domestic production

23. The said rules require an examination whether imports of the PUC increased in such quantities in absolute and
relative terms so as to constitute “increased imports”. The said rules require an analysis of the imports, in both
absolute terms and in relation to imports into India, production and consumption in India. Analysis of increased
imports of the product under consideration has been conducted having regard to the said rules.

i. Imports from Malaysia in absolute terms:

24. The movement of imports is shown in the table below:

) Volume (MT)
SN Period Malaysia Other countries Total imports

1 |2016-17 626,362 2,315,292 29,41,654
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25.

26.

27.

28.

2 | 2017-18 376,136 2,308,482 26,84,618
3 | 2018-19 696,909 1,729,644 24,26,553
4 | Apr-Dec2018 271,099 1,986,498 22,57,597
(Annualised)
5 | POI (Annualised) 2,596,225 725,210 33,21,435
Imports on quarterly basis (MT)
1] Q118-19 97,239 470,534 5,67,773
2 | Q218-19 78,879 640,816 7,19,695
31 Q318-19 27,206 378,524 4,05,730
41 Q418-19 493,584 239,771 7,33,355
5 | Q119-20 804,528 122,834 9,27,362

The imports of the product under consideration have increased significantly in the POI in absolute terms. There is a
sharp and significant increase in imports of PUC during the POI. Imports from Malaysia increased from 626,362
MT in 2016-17 to 2,596,225 MT in Jan-June, 2019 (on annualized basis) thus showing an increase of 314%. Imports
from other countries declined from 2,315,292 MT in 2016-17 to 7,25,210 MT in Jan-June, 2019 (on annualized
basis).

Analysis of quarterly movement in imports shows that imports were 27,206 MT in Oct.-Dec., 2018, which surged to
804,528 MT in Apr-June, 2019 thus showing a surge of almost 29 times.

ii. Share of increase in imports of subject goods from Malaysia and other countries

The share of imports of subject goods from Malaysia and other countries is shown in the table below:

. Share in Imports (%)

SN Period Malaysia Other countries
1 |2016-17 21% 79%
2 | 2017-18 14% 86%
3 | 2018-2019 29% 71%
4 | Apr.-Dec.2018 12% 88%
5 | POI annualized 78% 22%

Imports on quarterly basis
1]Q118-19 17% 83%
2 1Q218-19 11% 89%
31Q318-19 7% 93%
41 0Q418-19 67% 33%
51 Q119-20 87% 13%

It is noted that imports of the product under consideration from Malaysia in 2016-17 was 21% of total imports into
India. The volume of imports did not rise till Dec., 2018 in relation to total imports of the product under
consideration in India. However, the share of imports from Malaysia increased significantly during POI. The imports
of subject goods from Malaysia increased significantly by 78% during the POL Overall share of imports of product
under consideration from Malaysia have increased to almost 4 times in the POI as compared to the base year.

iii. Increase in imports in relation to production and consumption in India
29. The movement of imports of subject goods in relation to production and consumption in India is shown in the table
below:
. Imports Indian Indian . .
SN Period Malaysia Production Consumption Imports in relation to (%)

MT MT MT Production Consumption

1 2016-17 626,362 4,247,839 7,190,365 15% 9%

2 2017-18 376,136 5,308,775 7,995,216 7% 5%
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3 2018-19 696,909 5,070,583 7,510,304 14% 9%
4 | Apr-Dec. 2018 271,099 4,965,180 7,237,288 5% 4%
(annualized)
5 POI (annualized) 2,596,225 4,847,732 8,174,382 54% 32%
6 Q1 18-19 97,239 952,452 1,527,291 10% 6%
7 Q2 18-19 78,879 1,269,789 1,990,599 6% 4%
8 Q3 18-19 27,206 1,501,645 1,910,075 2% 1%
9 Q4 18-19 493,584 1,346,697 2,082,338 37% 24%
10 Q1 19-20 804,528 1,077,169 2,004,852 75% 40%
30. It is noted that imports of subject goods from Malaysia constituted 15% and 9% respectively of the production and

31.

32.

33.

34.

35.

consumption in India in 2016-17. The share of Malaysia, however, surged to 54% and 32% respectively during the
POI. Thus, imports have shown significant increase in imports in relation to production and consumption. The
increase in imports in relation to production and consumption is considered significant in such a short period.

VII.  Serious Injury
Serious Injury and Threat of serious injury is defined as follows under the Rules:

(c) serious injury means a significant overall impairment in the position of a domestic industry; and

(d) threat of serious injury means serious injury that is clearly imminent and shall be determined on
the basis of facts and not merely on allegation, conjecture or remote possibility.

Thus, increase in imports should be such which causes a significant overall impairment in the position of a domestic
industry

Rule 7 of the Rules further provides as follows:

The Director General shall determine serious injury or threat of serious injury to the domestic industry
taking into account, inter alia, the following principles, namely :-

(a) the Director General shall evaluate all relevant factors of an objective and quantifiable nature
having a bearing on the situation of that domestic industry, in particular, the rate and amount of
the increase in imports of the originating good in absolute and relative terms, the share of the
domestic market taken by increased imports of the originating good, changes in the level of sales,
production, productivity, capacity utilisation, profits and losses and employment;

It is noted that evaluation of the listed parameters needs to take into account peculiarities of different industries and
situations. The Director General has therefore examined serious injury to the domestic industry, having regard to the
facts of the present case and the situation of the industry. Thus, in addition to a technical examination of all the listed
factors and any other relevant factors, it is essential that the overall position of the industry is evaluated, in light of
all the relevant factors having a bearing on the situation of that industry. Accordingly, in analyzing serious injury
and threat of serious injury, all factors, which are mentioned in the rules as well as other factors which are relevant
for determination of serious injury or threat of serious injury, have been considered. The determination of serious
injury or threat of serious injury is based on evaluation of the overall position of the industry, in light of all the
relevant factors having a bearing on the situation of that industry.

Rule 3 (b) states as follows

the Director General shall evaluate all relevant factors of an objective and quantifiable nature having a bearing
on the situation of that domestic industry, in particular, the rate and amount of the increase in imports of the
originating good in absolute and relative terms, the share of the domestic market taken by increased imports of
the originating good, changes in the level of sales, production, productivity, capacity utilisation, profits and
losses and employment;
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38.
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40.

41.

42.

The serious injury and threat of serious injury to the domestic industry on account of increased imports of subject
goods has been examined by evaluating the following factors as listed under the rules:

a. Increase in imports in absolute and relative terms

It is noted that the imports of subject goods have increased significantly in absolute as well as in relative terms in the
recent period. The increase in imports is both in absolute terms as well as in relation to total imports, Indian
production and consumption. Further, the increase in imports is noted when the situation is compared between 2016-
17 and Jan.-June, 2019, or with the period immediately preceding the surge period. It is also noted that there was
significant increase in imports in April-June, 2019 as compared to preceding quarter.

b. Production and Sales:

The Petitioner has submitted that the only source of production is either domestic or imported raw material and the
only use of raw material is in production of the product under consideration. They have also claimed that the
producers cannot hold either raw material inventories or finished product inventories for long period due to low shelf
life of the product at every stage from the stage of plucking of flower to consumption of oil. It was also the
contention of the petitioner that the consumption norms for production of product from the raw material are not only
fairly standardized but they can also be considered globally the same. The Petitioner has also submitted relevant
material from the Round Table on Sustainable Palm Oil evidencing therein the input output ratio between CPO and
RBD oil. The petitioner has also submitted that sales can be considered at the same level as production as the
product cannot be kept in stocks for long.

In view of the above, gross Indian production and domestic sales have been assessed considering such consumption
norms. For the purpose, consumption of raw material (CPO) has been considered on the basis of imports of CPO in

India, as publicly reported by the DGCI&S.

The domestic production and sales following the above stated methodology is as follows:

SN Period Production/Sales Demand
MT MT

1 | 2016-17 4,247,839 7,190,365

2 | 2017-18 5,308,775 7,995,216

3 | 2018-19 5,070,583 7,510,304

4 | Apr-Dec'18 annualized. 4,965,180 7,237,288

5 | POI annualized 4,847,732 8,174,382

It is noted that the demand of the subject goods was declining since the base year and the domestic production and
sales have also shown corresponding decline. The demand, however, increased during the POI and has gone back to
the level prevailing in the base year, whereas, the Indian production and sales have further declined. In other words,
whereas demand increased in POI, production and sales of the domestic producers increased. The decline in
production/sales becomes evident on comparison of the period April-Dec 2018 with that of POI (Jan-June 2019).
The Indian production/sales was 4,965,180MT in April-Dec 2018 which declined to 4,847,732 MT in the PO, i.e., a
decline of more than 2.4%.

c. Capacity utilization

The details of capacity and capacity utilisation are as follows:

Capacity Capacity Production
Period (MT) utilisation Volume (MT)
2016- 17 1,39,00,000 31% 42,47,839
2017-18 1,39,00,000 38% 53,08,775
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2018-19 1,39,00,000 36% 50,70,583
2019-20 (Q1) 1,39,00,000 21% 28,82,534
Q1 17-18 34,75,000 34% 11,80,275
Q2 17-18 34,75,000 40% 13,76,532
Q3 17-18 34,75,000 39% 13,50,830
Q4 17-18 34,75,000 40% 14,01,139
Q1 18-19 34,75,000 27% 9,52,452
Q2 18-19 34,75,000 37% 12,69,789
Q3 18-19 34,75,000 43% 15,01,645
Q4 18-19 34,75,000 39% 13,46,697
Q1 19-20 34,75,000 31% 10,77,169
Apr-Dec'18 1,04,25,000 36% 37,23,885
POI Jan-

June'19 69,50,000 35% 24,23,866

43. It is noted that domestic industry has significant underutilised capacity and their capacity utilisation has gone down
during the POL

d. Market share of the domestic industry

44. The movement of market share is as follows:

45.

46.

47.

SN Period Market Share (%)
Malaysia Indian industry
2 2016-17 9% 59%
3 2017-18 5% 66%
4 2018-19 9% 68%
5 Apr-Dec'l18 4% 69%
6 POI 32% 59%
7 Jan.-March, 2019 24% 65%
8 Apr-June, 2019 40% 54%

It is noted that market share of domestic industry has declined whereas market share of imports of
subject goods from Malaysia have increased during the POI as compared to earlier years.

e. Employment and Productivity

The petitioner has claimed that manhours deployed in processing of product under consideration has
declined significantly in the current period and considering annual loss of production/sales to the extent
of 11.59 lacs (considering sales in Oct-Dec 2018 and POI), the employment deployed for the product
has declined by about 3,000. Given the fact that there is a decline in production of subject goods, the
productivity has declined.

f.  Profit/loss

The net value of subject goods and the target price including reasonable return from imported crude
Palm oil is as follows:

Crude Import Unit POI Ann.
Volume (MT) MT o
Import value Rs. Laks Rs.laks o
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CIF Rate Rs./MT Rs./MT o
Customs duty % % o
Customs duty amount Rs./MT o
Cess amount Rs./MT o
Landed cost Rs./MT o
Consumption factor o
RM cost o
Less: By product Rs./MT o
Conversion Cost Rs./MT o
Net value of Palm Oil Rs./MT o
Reasonable return 5% o
Target price Rs./MT o

48. As against the above target price, the landed price of imported RBD Palmolein from Malaysia is as follows:

Volume (MT) MT 2,596,225
CIF rate Rs./MT 40,997
Customs duty % 45%
Customs duty amount Rs./MT 18,449
Cess amount Rs./MT 553
Landed price of RBD

Palmolein Rs./MT 60,000

49. It has been claimed that if the domestic producers match the price of the imported subject goods, the producers will
not be able to recover even their costs and would suffer significant losses. In fact, it is noted that the domestic
producers themselves started importing RBD oil in order to remain in the market. Resultantly, the domestic
producers have lost significant production and resultant sales. This has resulted in significant loss of profits to the
domestic producers. Considering the reasonable profit of Rs *** PMT, the estimated profitability of the domestic
industry declined significantly over the period, as is noted from the following:

Sales Profits

MT Rs. Crs
2016- 17 42,47,839 Hokok
2017-18 53,08,775 Hokok
Q1 18-19 9,52,452 Fkk
Q2 18-19 12,69,789 Hokok
Q3 18-19 15,01,645 Hokok
Q4 18-19 13,46,697 Fkk
Q1 19-20 10,77,169 Hokok

50. Itis noted that estimated profits of the domestic industry declined significantly during the POL

g. Price suppression/depression and Price undercutting:

51. Comparison of landed price of subject goods with that of the reasonable price derived for the subject goods is shown
in the table below:

Particulars Unit Amount
Reasonable price of RBD Palm Oelin Rs./MT Ak
Landed price of RBD Palmolein Rs./MT Ak
Difference Rs./MT Ak
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52.

53.

54.

55.

It is noted that landed price of RBD Palmolein is significantly below the level of reasonable price of RBD Palm
olein required by the domestic producers, should they import CPO and process the same into subject goods. This
shows that the imports are supressing the prices of the domestic producers to such an extent that the domestic
producers are not even undertaking production activities to that extent. The difference between landed price of
imports and reasonable price is significant indicating significant price undercutting by the imports of Malaysia.

Injury analysis of Domestic producers who have provided data

In addition to the analysis of performance of the industry in respect of domestic producers as a whole, the Director
General has analysed performance of those companies who provided information post initiation. Following
domestic producers have provided information pertaining to capacity, production, sales, employment, wages,
productivity and profits.

Emami Agrotech Ltd

Liberty Oil Mills Ltd.

Gemini Edible Fats & Oils Ltd
Adani Wilmar Ltd.

Gokul Agro Resources Ltd
Vimal Oil & Foods Ltd

Ozone Procon Pvt Ltd

e e T

It is noted from the petition and subsequent submissions that production and sales of these companies were
increasing till Dec., 2018. The production and sales however declined by 23% (POI) and 31% (April-June, 2019).
The decline in production and sales is considered significant. Consequently, the capacity utilisation and profits of
these companies have also declined significantly. Employment and wages have largely remained the same.
Productivity however declined significantly.

The performance of individual companies was also examined over the same period. It is noted that production,
productivity and sales of most of these companies were increasing till Dec., 2018 and declined significantly during
the POI

Production (Quarterly) in MT
Gemini | Ozone | Gokul Emami Adani Liberty | Vimal
Capacity Utilisation
Gemini | Ozone | Gokul | Emami | Adani | Liberty | Vimal
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Productivity Per Day in MT
Gemini | Ozone | Gokul Emami Adani Liberty | Vimal
Production (Indexed)
Gemini Ozone Gokul Emami Adani Liberty Vimal
2016- 17 100 100 100 100 100 100 100
2017-18 193 1,747 145 124 111 173 40
Q1 18-19 351 1,949 58 86 94 50 -
Q2 18-19 301 2,159 86 117 105 46 -
Q3 18-19 415 2,869 201 149 150 145 -
Q4 18-19 368 2,360 91 131 124 202 -
Q1 19-20 330 762 66 116 87 212 -
Capacity Utilisation (Indexed)
Gemini Ozone Gokul Emami Adani Liberty Vimal
2016- 17 100 100 100 100 100 100 100
2017-18 193 1,747 145 124 111 173 40
Q1 18-19 351 1,949 58 86 94 50 -
Q2 18-19 301 2,159 86 117 105 46 -
Q3 18-19 415 2,869 201 149 150 145 -
Q4 18-19 368 2,360 91 131 124 202 -
Q1 19-20 330 762 66 116 87 212 -
Productivity Per Day (Indexed)
Gemini Ozone Gokul Emami Adani Liberty Vimal
2016- 17 100 100 100 100 100 100 100
2017-18 193 1,747 145 124 111 173 40
Q1 18-19 351 1,949 58 86 94 50 -
Q2 18-19 301 2,159 86 117 105 46 -
Q3 18-19 415 2,869 201 149 150 145 -
Q4 18-19 368 2,360 91 131 124 202 -
Q1 19-20 330 762 66 116 87 212 -
Conclusion

56. From the above analysis, it is thus provisionally concluded that the imports of the product under consideration have

increased significantly in absolute terms and in relation to gross imports in India, Indian production and

consumption. As a result of significant surge in imports from Malaysia, the domestic producers have suffered serious

injury in terms of significant decline in production, sales, capacity utilization, market share, profits out of refining

operations and manpower deployed for processing the product. Considering the performance of the domestic

producers in respect of various parameters, it is provisionally concluded, pending further investigations, including

verifications, that the domestic industry has suffered serious injury as a result of increased imports of the product

under consideration from Malaysia.
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57.

58.

59.

60.

VIII. Threat of Serious Injury
The Rules provides as follows:

“threat of serious injury” means serious injury that is clearly imminent and shall be determined on the basis of
facts and not merely on allegation, conjecture or remote possibility;

The Panel on US — Lamb considered that a focus on the recent data available pertaining to the end of an
investigation period was logical in view of the future-oriented nature of a threat of serious injury analysis. The
relevant extracts are as follows:

“In our view, due to the future-oriented nature of a threat analysis, it would seem logical that
occurrences at the beginning of an investigation period are less relevant than those at the end of that
period. While the SG Agreement does not specify the appropriate duration of the time-period to be
considered in an investigation, the Panel and Appellate Body in Argentina — Footwear both
considered this issue to some extent. Both concluded that (for an actual serious injury finding) the most
recent data were clearly the most relevant. In particular, the Appellate Body stated that ‘the relevant
investigation period should not only end in the very recent past, the investigation period should be the
recent past’.

Given that a threat of serious injury pertains to imminent significant overall impairment, i.e., an event
to take place in the immediate future, the same principle should hold true a fortiori for threat
determinations compared with present serious injury determinations. This supports the view that the
USITC was correct to focus on the most recent data available from the end of the investigation
period. We also consider that data from 1997 and interim-1998 cover an adequate and reasonable
time-period if complemented by projections extrapolating existing trends into the imminent future so as
to ensure the prospective analysis which a threat determination requires.

Therefore, we consider that, by basing its determination on events at the end of the investigation period
(i.e., one year and nine months) rather than over the course of the entire investigation period, the
USITC analyzed sufficiently recent data for making a valid evaluation of whether significant overall
impairment was “imminent” in the near future. By the same token, we also consider that, by basing its
determination at all on data about events from the recent past, rather than relying exclusively on
projections for the various industry indicators into the future, the USITC made its threat determination
on the basis of objective and quantifiable facts, and ‘not merely on allegation, conjecture or remote
possibility’

The Panel Report on US — Lamb, in a finding subsequently not reviewed by the Appellate Body, which addressed
the question whether once imports have increased to already cause some degree of injury, there is no requirement of
additional increased imports in order to legitimately determine the existence of a threat of serious injury. The
relevant extracts are as follows:

“The complainants further claim that the US reference to projections of future increases in imports in defending
its threat analysis amounts to equating a ‘threat of increased imports’ with a ‘threat of serious injury’, which
the Argentina — Footwear panel found not to be permissible....

We agree in general with the complainants’ argument that a threat of increased imports as such cannot be
equated with threat of serious injury. However, in our view, this is not what the USITC has done in this case.
Moreover, we also deem it possible that imports continuing on an elevated level for a longer period without
further increasing at the end of the investigation period may, if unchecked, go on to cause serious injury (i.e.,
may threaten to cause serious injury). That is, if increased imports at a certain point in time cause less than
serious injury, it is not necessarily true that a threat of serious injury can only be caused by a further increase,
i.e., additional increased imports. In our view, in the particular circumstances of a case, a continuation of
imports at an already recently increased level may suffice to cause such threat.

It is noted that imports of subject goods from Malaysia are entering the Indian market in significant increased
quantities in absolute terms as well as in relation to production and consumption in India. The domestic industry’s
capacity was underutilized and the intensified imports from Malaysia has adversely impacted the situation.
Considering the difference between the landed price of imports of subject goods and the reasonable price of subject
goods, the huge capacities with Malaysia coupled with the fact of their high export orientation shows that the subject
goods from Malaysia is likely to remain lucrative, posing continued threat of injury to the domestic industry. The
threat of serious injury is established by the following factors:-
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62.

63.
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65.

a. The price difference between the domestic and imported product has led to increase in imports of subject goods
from Malaysia.

b. The producers from Malaysia are holding significant unutilized capacities. Resultantly, producers and exporters
from Malaysia are continuously looking for additional markets to the extent possible.

c. The demand of the product is growing and the Indian market is large and price sensitive.

d. As there is significant difference between the cost of sales of the domestic producers out of imported CPO and
import price of RBD oil, the domestic producers curtailed refining activities and turned to imports of CPO.

In view of above it is provisionally concluded that the increased imports of subject goods from Malaysia have
caused serious injury to the domestic industry. Further, the domestic industry is faced with continued threat of
serious injury from imports from Malaysia.

IX. Causal Link

A comprehensive evaluation of parameters enumerated above demonstrates that serious injury and threat of serious
injury is being caused by increased imports. For the purpose of determining causation, all relevant factors of an
objective and quantifiable nature having a bearing on the situation of the industry have been evaluated. In the instant
case, the following are relevant in this regard —

a. The imports of PUC have increased significantly in the POI in absolute as well as relative terms.

b. The market share of domestic producers have declined whereas that of imports from Malaysia has increased.
c. The landed price of import is significantly lower than the reasonable price of subject goods.

d. Domestic producers are forced to import goods in order to maintain its market presence.

e. Sales and consequently production, capacity utilisation, manpower deployed and profits of the domestic
producers have declined as a result of increased imports.

It is thus evident that injury to the domestic industry has been caused by the increased imports and there is a causal
link between increased imports of subject goods from Malaysia and serious injury and threat of serious injury to the
domestic industry.

X. Critical Circumstance

Rule 8 prescribes that, the Director General shall proceed expeditiously with the conduct of the investigation and in
critical circumstances, where there is clear evidence that increased imports have caused or are threatening to cause
serious injury to the domestic industry and where delay in imposition of provisional bilateral safeguard measure
would cause damage which would be difficult to repair, may record a preliminary findings regarding serious injury
or threat of serious injury to the domestic industry as a result of increased imports of an originating good. Since the
petitioner requested immediate imposition of safeguard measures, the request of the petitioner was examined in the
light of the legal requirements and facts of the case. It is noted that

a  The import of PUC into India has shown significant increase. Imports of subject goods from Malaysia
increased from 626,362 MT in 2016-17 to 2,596,225 MT in Jan-June, 2019 (on annualized basis) thus
showing an increase of 314%.

b Quarterly movement in imports shows that imports were just 27,206 MT in Oct.-Dec., 2018, which surged to
804528 MT in Apr-June, 2019 thus showing a surge of almost 29 times increase.

¢ This increase in import at low prices has led to idling of significant capacities of the domestic industry during
the period of investigation. Though domestic industry has huge installed capacity, it is unable to increase its
production of subject goods despite increase in domestic demand of the PUC.

d  Market share of the domestic industry has declined significantly.

It is noted that these are the factors which constitute critical circumstances in the instant case that have affected the
overall performance of the Indian industry and have caused serious injury and threat of further serious injury to the
domestic producers. It is therefore considered appropriate to arrest the surge in imports in order to prevent further
injury to the domestic industry.
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XI. Conclusion and recommendation:

66. On the basis of the preliminary findings above, it is provisionally concluded that increased imports of PUC have
caused serious injury and are threatening to cause serious injury to domestic producers. As a result, production/sales
of the domestic producers declined significantly resulting into decline in capacity utilisation in the POI. The
domestic industry has been forced to import subject goods to maintain their presence in the market. Imports at lower
prices are adversely affecting the prices of the domestic industry. Thus, it is considered that critical circumstances
exist where delay in imposition of safeguard measures would cause irreparable damage to the domestic producers.
With regard to imposition of bilateral safeguard measure, Rule 9 of the India-Malaysia Comprehensive Economic
Cooperation Agreement (Bilateral Safeguard Measures) Rules, 2017 state as follows:

9.  Application of provisional bilateral safeguard measure.- (1) TheCentral Government, on the basis
of the preliminary findings of the Director General, may -

(a) suspend further reduction of any rate of customs duty on the originating good provided for
under the Trade Agreement from the day when the bilateral safeguard measure is taken; or

(b) Increase the rate of customs duty on the originating good to a level not to exceed the
lesser of:

(i) the Most Favoured Nation applied rate of custom duty on the originating good in
effect on the day when the bilateral safeguard measure is taken; or

(ii) the Most Favoured Nation applied rate of custom duty on the originating good in
effect on the day immediately preceding the date of the start of the period of investigation.

(2) The bilateral safeguard measure under sub-rule (1) shall remain in force only for a period not
exceeding two hundred days from the date of its imposition.

67. After examining the above, it is considered appropriate to impose Provisional bilateral Safeguard measure in terms
of Rule 9 of India-Malaysia Comprehensive Economic Cooperation Agreement (Bilateral Safeguard Measures)
Rules, 2017. Accordingly, the Director General recommends increase in rate of customs duty on imports of subject
goods originating in Malaysia by 5%, for a period of 180 days which is considered appropriate to safeguard the
interest of domestic industry.

XII.  Further Process:
68. The following further procedure would be followed subsequent to notifying the preliminary findings:

i The Director General invites comments on preliminary findings from all known interested parties within
21 days from the date of issue of preliminary findings. The comments received from them would be
examined in the final findings.

ii. The Director General would conduct oral hearing to give an opportunity to all interested parties to
present their views relevant to the investigation. Issues and concerns raised during oral hearing will be
examined in the final findings.

iii.  The date of the oral hearing would be announced on the DGTR website (dgtr.gov.in).
iv.  The Director General would conduct verification to the extent deemed necessary.

SUNIL KUMAR, Addl. Secy. and Director General
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