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IENKEIEE]
(et Frdf fwm)
(a1 o)
FftgET
TE faeelt, 19 s, 2019
TG @i (shaw) it feht (i) F R fiemh

T%. §. 4(6)-SsTqUaTH/2019.—T¥d q¥HIY UTAIgIT A= U 10 s awardt waiw & faufr (qafim)
arfargfa w8

. A s | amemr | wRegmd | fenh | feed | afgRa
T | EhRe | e arae 1;?% (;arzr )
6.17% TewTHr gy 2021 | 159@Ts, 2019 | 02-00-00 | 15%=E, 2021 | wex | @fdw | 3,000
7.27% e afrafy 2026 | 08 s, 2019 | 07-00-00 | 08w, 2026 | wer | @fw | 3,000
AR 077%,2018 | 13-07-00 | 07 Rwiaw, 2031 | @ | ffrw | 5000
7.62% TewTHr gy 2039 | 08 wiw, 2019 | 20-05-07 |15 f@waw, 2039 | wer | @fw | 2,000
7.63% FATe AR 2089 | 067, 2019 | 40-01-11 17,2059 | @ | Rfw | 4,000
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FA AT TAA 17,000 FAE FAT FT HHT F AT, 99T AOVFR ITAFT UF AT At T &
Tf¥er § gorE # 1,000 FIE TG TF % AT ATNETT F HFeT a9T0 @ a7 e 2w st (R s
=T Fgr T 2) § Ifeafea oaat F st it 7 w=iF f & wredt o &, qag wrated, wie, qas-
400001 F ATEAH F WILT AL FIT T ATHT ATEE=AT UF.HEAT 4(2)-25eg U UH/2018, qire 27 AT+ 2018 §
fAfEw ot F ereft= &t STUsh

Fvfaeas Sifierarsii #t ArseT

2. FEETT iAot it fereat § autaerd St o f giagr & gau eh (ageg) F aqare, G A
arferegf=ra TIfer &1 5 Wiaerd as Tt weish T SRl ST HEATaH Hl arafed AT ST |
Herft 1 = e ardE

3. T Atardt Aty Rerd 8%, qag wEierd, Wi, q95-400001 FT 23 A&, 2019 T F=rierd it STudT
et 2q arfert adg (e 9% FY ST Geged (3-F9%) TUTet gaet geraeitad T 7 23 a9, 2019 T S
&1 ST =TtRw) srrfaereT aiforat qateT 11.30 a9 & TUg 12.00 a5t F fi= i whaeref arfert qafes 11.30 a9 &
TeATEA 12.30 1 & &1 T&qd T ST ARG
e fAifT s

4, 7g watw, g o S gy S fRentasert & e, ‘wa At wraere & o 9w grm
ftw it ardie s = is ¥ forg

5. et wmr afome Aty e 3% grer st w5 Rua qa€ #wvates § 23 s, 2019 # watda G
SITUATT| |oel STeATETaTalt gTeT SEIaT 26 39ed, 2019 srafq =iiw & arira v & Srom w=tF F fore sErar
Hromft § srafeq wiw F sifrg gog oz, gEfara/stam $oa QR & arg § Tggd ST 3 g A e a9,
TSI AT AT g1 ST {3 427 6 # arferr # sfeafea g
TSI T FTAT SR Wi T A

6. g« Fstwa/sifaw Famr spram it ardia & =1 F sifha qoa T ST TG ST T9T TEHT qIaTT Aefans
STETY 77 TR STTOATT| T2t T TAHaTa THaghar 6 arie 97 §9Hed 77 B o)

wfasgfa &1 A FET N oW Fu fre e = HYT AT it AT
(%) TAAH | NOE AT @riare)
arde
6.17% T Fragfa 2021 6.17 BRIBIED 25 oTEd, 2019 | 15 S 4T 15 ST
7.27% T Fasgfa 2026 7.27 BRIEZIED 25 3TEd, 2019 | 08 3@ 37 08 o
ATOTO FT FEATAT TX ATAT 91€ 2031 | wRea+r=* | 07 57, 2019 | 25 a1red, 2019 07 f&¥aw =T 07 57
7.62% T Fiasgfa 2039 7.62 BRIEZIED 25 3T, 2019 15 e o7 15 9t
7.63% T Fiasgfa 2059 7.63 17 57, 2019 | 26 ¥7Ted, 2019 17 REET AT 17 7

* YT GRFIT BT FEqTH] 77 arear ais 2037:

o o

(i) TfEd=T 3% 9% SATST &1 EIETE Aeariies e 9% ot s

(i) srEaTft 3% ATer e A FUT I EE ST g 3¢ GHIT AT a7 182 faawta Tty gt # fuwet 3
et (sw Myiia w1 % G &) & arfia siea a7 (Sseguars) qor Serft 97 g1 100 sy fawg & Faa s F
AT g T T e it sty # fAad Tom siataiga s &1 ToET 9 § 365 {37 &7 &1 § Taae i Srusil|
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(iii) ST FF FHATATY F T AT GEERR Fr 182 Fady aewdT g A Aartaa w97 w7 Gw e i
feufa #, Fow &t 9o 3%, srdariis a9 qate £ q&rd T g & oG -0t ATl T, g2 7Ig T A TeaT
gfasfa(at) & forw s=fera afagar 3w s (arEdium) & sima grfh afe B e @ @ e =&eow gdghat € ar
qRTEAT T AT AT 2 ARt gt ot et s fEe v oft

(iv) a9 Tafdr 7 57, 2019 ¥ 6 fawa, 2019 F U sam 3¢ 6.27 wiaerd g a9 &1 J899, =9 &ty & for

THAEAT 2031 T AT 3T 7.27 Tiaerd Tfd ad FEf| STqady a9l & I JieSl 9T Aeariis &9 F 37 AT 72, qarad
FFATIIF FUF FAY AT gFAT F @ g s S gy Jrfva i S

T 3 TTPUIA & a9l T,
SRS
A Tyt $it Feamft # srafaeredT et gitar i
| ®EE:  qerdr Stasfaat it s ariiare T gaer omhar #i Trdred 39 A 3P § aa avar it et
stasgfaat & =t frarfEat & srfaeredT™ sreme 9w arfier & safa 33 w1 swara B w81 agger, it
sfasgfaat i dertaat 7 sifef=a afer % 5 wfaaa a A srrfaedT st s fit STost srefera afr sagf=a
Trf9r % Fwanta I
Il. 9T=@T: ST ST A fRAitnd Staqiaat & Srareat § srrfaersf srem o7 vE et & forg wwirary get g
ST feferterT orat &t T #d &
1. S e a9 % 9TE 91 T (F0) FAaT gEE T aet (THSIU) JTaT el Tad 8,
FUATE: ST YTHIOT ST (SMLATEAT) ST TgHRTLT Skl Rl I TATAF ITAAT F FIOTT =0 ThA & TefiT omfie
o sTom
2. S 9fq A 3 FE F0 (T goT) § aAta® i F o uw & et a5

3. S A ThH YaTF FA ATl bl F §F AT ITATHSE ST % AT | AT qeAl FFeger &7 & g 2
2l

FUATE: U e ITEior S (MTAAT) TAT Agared S SIf Ay (o o & Ue, S, uer, ’rar i =97 @rar @
g, et srafaeaefT afert &1 Teger &9 F J&qd Fe o forw arr g

lll. =ATaRaT: ITAE orat & Tl "srwfaeaeff" se ¥ wAY, Fwata, Fertea FeEwr, deast, ateer [, = s

qa T STE 9% g7 For-feiiia et s doet afea Bt o =1f<n & o wniEr geft €1 arei o 6 =qaaw ar
10,000 &9 (3iToha Fo) < 38 15 10,000 ¥ % OISt § ZIRIT ST 37 T {aeiTha el & forw g

IV. a9 T fearfAsr:

1. g [Aeea & fore 39 5% storar srafeE Sy, s 71eqw ¥ T 911 o7 A05d 8, F I UF G692 agaE
AT Tt (HUESU) @rar T@ar Aaard grl we 9 [ =9 =hm F aefiw Gaitea gfagfa & G
et § Faer uw Ao H R o HHAT 81 TH AT K 9 o [Hoerw Fae U vt § W@ g, 9% Tq4T IAHE
e g ITH R ST 3ie R & @t ST g

2. AU YTEHI F UTH TF AT % AT 9T TAF S FqaT WAt o aedg {ed §F e i aregee
(E-FaT) TUTAT Heeft ToraeiAE TUA # v UTEw Y AT A UF UHS qHRT ATAETLT AT TET FOT
sraTerTeer o Rafaa, & aredt R S% F S Geged (S-5a) Yol #§ ararer TSt f gewe, qifaw
wq H srrfaeeT areft T gl il S
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3. % srar wiatHE e A AuiaeTel @ F Ffi sfreed iaara/AAa w39 AT $fEd I I g, S
gfeeaefT areft 39 F g 9 Aot § 9TAT AT T 91 9% AT QU 5T R S ererar e o 7 oo
el 8 AT 9TH FT o3 g a1 721, R i aE FT A T F7 S0 AT I HE ST H Tiaaat I
Y STt

4, TH ATAS ®, ST et i afer st wfer (erfaefa e % 5 vihe) & afeew § aumgera sreen G
STURTT| AT Sraadi & AT §, g §F STIaT STAHE St w1 T R % a8 o= Areahi & gragfaat 1
3t emeeT U TreEeft ahE T w1

5. UH HTHA H ST areil Tier yrefera wfer & w0 gr, et o7 viaeqeff anr & efaer o s

6. Srasfd & AT STe 5% T F97 THsiud &9 § ST 3637 ST 9= 519 8% 28 371 a9 sr9ar
T ST F qeT TASHUS GTd JIaT HIUaS U Grd § STHT HT,S6Th 39 g1 =aer f&ar ar g1 e
THSHUS T § STHT Fed i Gaem TwarT 39 [Faeet i Fa1 F T & S 396 T2k qgl gl qd: S ar
srrfie et #r srafaereT arferat £ e 30 aww 7% vEstue @ siv fivasiue = § 597 g areft
AT (&FfFT gor) FT T T  I9TET ST a1 H A9  SIq0e 9% G&T UESUd GTd F arediasd &9 § i
TE ST TR 2

7. TE 9% FAAT WATHF S 7 A ¢ [ ag e i afaqiaat gearated w91 daremer gifRafaat #
BIEHT, TTEH! I Tragiaat &7 faeor =9 6t [0t & gr7wrd fegat & Fiaw @ o smom)

8. &% AT YTATHF AT AT AT HT Tg AT o F (o0 g T8 I |7 FI07 T TATA/FHH/EAT TTTE F T
H a9 F GHd gl UHT Fraq Tt qod § o T ST Gt g AT ATl & ST & a9 il ST G gl TH JTHeT
# Stgt wtasgtaat &1 siqvor yiagha i Few [ % srg gart gar g, §% 31 yrafas S @ aEE g F
gfawer i # At e & swf=a sarer enfoer g

9. wfayfaai Hi ATd, ITT=T sATS STt AT AR &, TAT FATE/FHHT /AT TAT 6 7 AT & Iame T8 FA
FT FE-TOTAT, SF AT TTAHF T T UTEH & A1 il T TAT F ATHT I Fl JT0AT| Tg Iea@ g g
Tt o @mTa, S AT AR A god | ermtae dgl AT SITET AT AT ATgF F qHA al AT ST ATl

V. d&i i yratasw St i Ay o §F (3F) g q9T-99T 9 /i T8 AT F g ATt § qarerd gadr
Rt aa ST F faTa 5% F1 TE5qd FLAT T

VI. 3o Sfeafea fRearfAder 9% grar after & orefiq 8 ofiT agqEm, S |7 sraeashar gril, JrsET F gerted &Far

ST
MINISTRY OF FINANCE
(Department of Economic Affairs)
(Budget Division)
NOTIFICATION
New Delhi, the 19th August, 2019
Auction for Sale (Re-issue) of Government Stock (GS)
F.No.4(6)-W&M/2019:—Government of India hereby notifies sale (Re-issue) of the following Government
Stocks:
Name of the Date of Original Date of Auction | Auction Notified
Security Original Issue Tenure Maturity Basis Method Amount
(yy-mm-dd) (in T Crore)
6.17% GS 2021 Jul.15, 2019 02-00-00 Jul.15, 2021 Price | Multiple 3,000
7.27% GS 2026 Apr. 08, 2019 07-00-00 Apr. 08, 2026 Price | Multiple 3,000
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Gol FRB 2031 May 07,2018 13-07-00 | Dec. 07, 2031 Price | Multiple 5,000
7.62% GS 2039 Apr. 08, 2019 20-05-07 Sep. 15, 2039 Price | Multiple 2,000
7.63% GS 2059 May 06, 2019 40-01-11 Jun. 17, 2059 Price | Multiple 4,000

Subject to the limit of ¥ 17,000 crore, being total notified amount, Government of India will have the option to
retain additional subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold
through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the
General Notification F.No0.4(2)-W&M/2018, dated March 27, 2018, issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August
23, 2019. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on August 23, 2019. The non-competitive bids should be submitted between 11.30 a.m. and
12.00 noon and the competitive bids should be submitted between 11.30 a.m. and 12.30 p.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
August 23, 2019. The payment by successful bidders will be on August 26, 2019 i.e. the date of re-issue. The payment
for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of
original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment
and will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment acerued interest is due payments (month/date)
6.17% GS 2021 6.17 New Stock Aug. 25,2019 Jan. 15 and Jul. 15
7.27% GS 2026 7.27 New Stock Aug. 25,2019 Oct. 08 and Apr. 08
Gol FRB 2031 Variable* Jun. 07, 2019 Aug. 25,2019 Dec. 07 and Jun. 07
7.62% GS 2039 7.62 New Stock Aug. 25,2019 Sep. 15 and Mar. 15
7.63% GS 2059 7.63 Jun. 17, 2019 Aug. 25,2019 Dec. 17 and Jun. 17

* Gol FRB 2031:
(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted Average Yield
(WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread, of 100 basis points as decided
by way of auction mechanism. The spread will be fixed throughout the tenure of the bond. The implicit yields will be
computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working
day shall be taken.
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(iv) The base rate for the coupon period Jun. 7, 2019 to Dec. 6, 2019 is 6.27 per cent per annum. Accordingly, the rate of
interest on FRB 2031 for this period shall be 7.27 per cent per annum. The rate of interest payable half yearly on the
Bonds during the subsequent years shall be announced by the Reserve Bank of India before the commencement of the
relative semi-annual coupon period.

By Order of the President of India
ARVIND SHRIVASTAVA, Jt. Secy.
Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

1L Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

I Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in ¥
10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents for each security in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve
Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the
bank or PD against payment on the date of issue irrespective of whether the bank or PD has received payment from their
clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately
allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.
6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL

account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor
subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days from the
date of issue.
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8. The bank or PD can recover up to six paise per ¥ 100 as brokerage/commission/service charges for rendering
this service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the
client. It may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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