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W wfvfa ok Rffwr
Fferg=T

¥, 29 T2, 2019
s fagfa s Rffmr ae

(9 =T gy S SR srfdrgon) (qar @) fAfRee, 2019

. dfi/ee. 0 & -w e A AR T ./2019/27 —=E, AT wfagfa s faffms i sfafam,
1992 (1992 T 15) Fit &meT 30 F refiT Taw «feaT FT TIANT Fd g0 TAET A1 Ffagfa =i f&faas
TS (T T TATH A4 i AfEugon) =fF=w, 2011 F71 A< Fere= w34 F forw Aefera @ aqmEr
ERERIGE

1. =7 Tt = e sfagfa sie SR a (9= 1 ooty soia i srfdmrgo) (gaer "erem)
farff=rm, 2019 Fgr ST THT |

2. F TSI | ITh TR 6T AT FT TGT (AR g |
3. aret stasgfa sire fafeeer a1 (9t =1 gt ot e srfermgon) i, 2011 &:

I RFEFE 10 9, ST-[EFw (1) & 7697 J97 ST-[Eaw (3) ¥ @, Fefataa 9-fAfHae
ST EATOT [T STTURT, ST, -

“(2%) A% SgaC AATAFRY arel SiEET SRy 1 arareor it St § s (Fufiatda w)
w7, Tt e % "artee § At agad g 9w 7 @fRaw 3 % sw-fataw (1)
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H (2) § Fatfia &1 12 Far-m (Gges) F1 9 FT 9T # [ (FEe) & o ot |
B, a1 v # faffaw 3 & qga ge ywara (WU ) AT Haeht areaar § g2 g

. fafFFw 28 ¥, 3u-fafew (3) Meferfaa S9-faf==s & giaeaaa g1 Siroa, o791, -
“(3) =H AT TATSATH, ersx “Fereery” 7 fRwrterfea enfeer g, -

(F) I F TEAT Zoh AL g A TS o goh T AT i wiaae (Fae) [ =g 3+
et o 9T/ & T ST0), T ATg 98 Toe €9 F 21 A7 A €9 9,
(@) T, ameontese (foram), TohTrcash ameoTieeT (Afes forae), 7 = afe 7
T (ATA-Fewdrerer sigwefd); ar
(@) TEceRm (FET-9T) SH FiE gEiEer (F#ifEhe), e m (Re-amw) S9T w5 |9 e
(F=ragTe [ ZieFer), feeem (For-ame) St #w°1E od A1 fBee s (F-9) S|
F1E Taory (sriorde) [ =g 58 Rt oft A & g s, e = 9 vere
T H g1 AT AAAT €T H |7
M. & 31 ¥, I9-fa=aw (3) & varq, Meterrea Su-Efaas st B Sor, o690, -
“(4) A AT HUAT (ST FIAAT) FT FGIAdF (TTHIEL) AT SAETT IT T ST FT T
I, AT AT | FTA B a7 SATRAT & A7 THerRe, 39 Taee |l (Feor-9mi) 7 5 g
e, Toaer ®9 | AT Svewet €9 F, q5i HAr 3, g st 3 % S ager 8t wehe
ST HFTE |
(5) Iu-Fafaaw (4) ¥ Tga sufera =roon, yors BT o F Jur g F 979 wE-e|t %
sfae -

(F) UH TAF T TS H TEQA [ SO, STl AT H9e1 % 937 qoiag (feee) g,
e

(@) =fera Huet i FErader atafa (e #HEE) w vega £ soh 1

ST T, STedet

[FEsTT=-111/4/3T./164/19]

q1e feoqur :

1.

aedt wfagfa s faffms a (e %1 w3fg seiF e afergo) @ffgw, 2011, 9. oo -

TS/, 09./2011-12/24/30181, 23 @7 2011 FT 9=A & 57T § THI1AT g0 F |

EEAEIRR AR i

(F) 26 ATH, 2013 F ARG VA T AAET T (AR TGI8 AS A7 ATSUM)
(wrerrerer) fafe=m, 2013, 9. Te 0. -0 3L /S0, UA./2012-13/36/7368, 51T

(@) 8 paw, 2013 & A ATaqid X AHTT 91 {HeINq ATIME (=) e 9
fafafee wfagfoat & g=fegar) @fF=w, 2013, 9. a0 & .-uF a9 /5T ua./2013-
14/28/6720, T
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() 237, 2014 F¥ 9T gl o @R O (e # gem) (Feree) R, 2014, 9.
AT 2T, -UA A7 /5.04./2014-15/03/1089, 1T

(F) 24 =19, 2015 & 9T gAgd i BT i (@ w1 Tt see de afiwg)
(Fetrere) fafa=m, 2015, &, U0, 3Y.-UA . 3. /5. 1+./2014-15/28/542, 51T

(F) 57, 2015 F AT TAqd oY GSfF=T € (A3 FT TJTH 701 37T ATEUg) (TN
Torrae) AR, 2015, €. T U/ AL 0T /ST.09./2015-16/004, ZTT

(F) 14 T, 2015 & ARG WA &7 [AAET T (A0 FT A6 T84 T ATR=m)
(=T werrer) fafa=m, 2015, /. #=€t/0e, v, .-ua 2.8 /51, 1A./2015-16/009, 51T

(®) 22 GFwaw, 2015 F GRAET Tasfd i BEaT aE (S0 1 930d S T Afewgm)
(=T wenrer) At 2015, @, F/0e. 7 2. UL AL /S T./2015-16/026, FTT

() 17 wTasd, 2016 &1 A oy i BfRwT 9 (9= 1 91| oo s aftmgm)
(sremrere) fafaem, 2016, . Fh/ua. v Y. -, 312 30 /5f . 1./2015-16/035, =T

(A) 2592, 2016 =T W WA 3iw iR a1 (St #1 93ty seie e srfeRrgor) (g8
Tonrae) AR, 2016, . I€/Ue. U S, -UA LA/, 0H./2016-17/002, 5TT

(31) 6 w4, 2017 Fr AEHT vl &7 fFffwr i (F #7 FEE T SwraE F#57 Area)
(Fretrer) fafaam, 2017, ATER=ET |, HE1/UA. TS .-U. 3 A1/S{1.0A./2016-17/037 (Ara
29 7T, 2017 it srfarg=er &, F&/0er, v, 2, -ua .30 /5. 09./2016-17/038 F |7 ufsa),
AR

() 14 ¥, 2017 & 9 I9gfa i BRI (@E w1 =t e s afiwg)
(Frerrer) farfe=m, 2017, 5. |He/0e. T ST.-0. .3 /5. 11./2017-18/015, 51T

() 15[, 2018 =¥ qrehT wiasfa i fBaffms a1 (e 1 a3ty oreiq & srfenrg) (Ferre)
faffam, 2018, . A/T. 0 Y. -UA 3. A /. UA./2018/20, T

() 11 TEaFER, 2018 F ARAE Tadqfd i A aT 9 (S F7 9900 TS {7 ATR=m)
(FE<T warree) fafa=m, 2018, . H& /0. U.ET.-UA. 3. 301 /51.U4./2018/33, 5T

(@) 31 emwaw, 2018 T 9T Niasfd ofiT BfHaT aE (S0 1 930d oS 3T AT8ugm)
(e werrere) AR, 2018, |, F1/TerT, E1. U, 9.3/, UA./2018/55, 51T

() 29 \TH, 2019 F ARG TN ¥ BFEHT € (A= T 9FE A5 {7 ATEUM)
(wrerrerer) fafe=m, 2019, 9. F<fi/uer. v, . -u. 31,31, /511.17./2019/06, 51T

TeTerd gu oy |

SECURITIES AND EXCHANGE BOARD OF INDIA

NOTIFICATION
Mumbai, the 29th July, 2019

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND

TAKEOVERS) (SECOND AMENDMENT) REGULATIONS, 2019

No. SEBI/LLAD-NRO/GN/2019/27.—In exercise of the powers conferred under section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, namely:
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These regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) (Second Amendment) Regulations, 2019.

They shall come into force on the date of their publication in the Official Gazette.
In the Securities and Exchange Board of (Substantial Acquisition of Shares and Takeovers) Regulations, 2011:

L in regulation 10, after sub-regulation (1) and before sub-regulation (3), the following sub-regulation
shall be inserted, namely, -

“(2A) An increase in the voting rights of any shareholder beyond the threshold limits
stipulated in sub-regulations (1) and (2) of regulation 3, without the acquisition of control,
pursuant to the conversion of equity shares with superior voting rights into ordinary equity
shares, shall be exempted from the obligation to make an open offer under regulation 3.”

IL in regulation 28, sub-regulation (3) shall be substituted by the following sub-regulation, namely, -
“(3) For the purposes of this Chapter, the term “encumbrance” shall include,-

(a) any restriction on the free and marketable title to shares, by whatever name called,
whether executed directly or indirectly;

(b) pledge, lien, negative lien, non-disposal undertaking; or

(c) any covenant, transaction, condition or arrangement in the nature of encumbrance, by
whatever name called, whether executed directly or indirectly.”

III. in regulation 31, after sub-regulation (3), the following sub-regulations shall be inserted, namely, -

“(4) The promoter of every target company shall declare on a yearly basis that he, along with
persons acting in concert, has not made any encumbrance, directly or indirectly, other than
those already disclosed during the financial year.

(5) The declaration required under sub-regulation (4) shall be made within seven working
days from the end of each financial year to —

(a) every stock exchange where the shares of the target company are listed; and
(b) the audit committee of the target company.”
AJAY TYAGI, CHAIRMAN
[ADVT.-II/4/Exty./164/19]

Footnotes:

1.

The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 were published in the
Gazette of India on 23rd September, 2011 vide No. LAD-NRO/GN/2011 12/24/30181.

The Principal Regulations were subsequently amended on:

(a) March 26, 2013 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2012 13/36/7368.

(b) October 8, 2013 by the SEBI (Listing of Specified Securities on Institutional Trading Platform)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/28/6720.

(c) May 23, 2014 by the SEBI (Payment of Fees) (Amendment) Regulations, 2014 vide Notification
No. LAD-NRO/GN/2014-15/03/1089.

(d) March 24, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers)
(Amendment) Regulations, 2015 vide No. LAD-NRO/GN/2014-15/28/542.

(e) May 5, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment)
Regulations, 2015 vide No. SEBI/LAD-NRO/OIAE/GN/2015-16/004.

(€3) August 14, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Third
Amendment) Regulations, 2015 vide No. SEBI/LAD NRO/GN/2015-16/009.

(2) December 22, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Fourth
Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/026.

(h) February 17, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/035.
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May 25,2016 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second
Amendment) Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2016-17/002.

March 6, 2017 by SEBI (Payment of Fees and Mode of Payment) (Amendment) Regulations,
2017 vide No. SEBI/LAD/NRO/GN/2016-17/037 read with notification dated March 29, 2017 vide
No. SEBI/LAD/NRO/GN/2016-17/38.

August 14, 2017 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2017 No. SEBI/LAD-NRO/GN/2017-18/015.

June 01, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2018 No. SEBI/LAD-NRO/GN/2018/20.

September 11, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment)
Regulations, 2018 No. SEBI/LAD-NRO/GN/2018/33.

December 31, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment)
Regulations, 2018 No. SEBI/LAD-NRO /GN/ 2018/55.

March 29, 2019 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2019 No. SEBI/LAD-NRO /GN/ 2019/06.
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