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F1 srfergi=a wfer % srexefi= 17,000 F2re w90 £ AT T%F Ied qEER, UG UF A1 A giagfat F
TTeT § wIF H 1,000 FIE TIT TF 6 AT h STTTETT T Tdohed a9T0 TerT| 7g et =9 stfeeg=mr (G
‘faforse srferg=mT wFgr a7 8) # Sfoafea oqt F adi= g =a afagfa & fefr awd e 9%, 492
FEATT, IS, Ha5-400001 F WIEAH § AT GEHT T AT ATAT AT TR ST 4(2)-Ts0g, UUE
TH/2018, ardia 27 W+ 2018 # fAfdw erat & srefie it srusfy)

srafaereff NSTarsit Fi et

2. FTHIET AT T AATHAT § TATaeqel Tl I ol raeT 6 Go9 Thid (Aqae) & Aqare, &t i
srfergf=ra 7Tty =1 5 widerd a Tty Tai® 9T ARl si HeaTsit 1 arated faar Srosm |

Herh w1 = ve e

3. AT AR AT RSg 5%, Has FA@E, ®IE, Ha5-400001 T 02 3R, 2019, FH FATrd &f SITust|
TATHT S FTAT AT ST d T ST e (3-Fal<) TUTAT Gael Terseitae 957 § 02 req, 2019
TN T DT AT AU rafaeaef arferat qated 11.30 a1 & T9g< 12.00 a7 & A= f7 wiaeref arferat
TateT 11.30 ot & 7eared 12,30 a1 % = J&qd il AT AR

= AT FRER

4. T Tih, AT o7 doh gTr ST [Qermi=aelt & dqare, Fa AR’ SE & o 917 grml

i fit ardie ik wis & R e

5. Hramft &1 aRume ared i ferd a9 g o Wi fRud qag s § 02 s, 2019, Fr yetda B
SITUSTT| A% ATiaTaralt g7 A 05 e, 2019 Toiq AW 6 arig &l a1 S[Tuam w25t & oy
AT H A AT F ST T2l 6 siiehd qoF T2, AT H/HATIT FIF A 6 qrira F TEqd s <F gid
FT TG TF TG AT T R ST T3 927 6 § arferst # sfeafed g

AT T YT AT i HT [T

6. T TeTw/3iTam F9F SFTATT il qErF | T2 % Sehd Tod I SATST TG g1 AT SHHT ST AGAT 0T
ML T2 AT SATUIT| F=ieh T QAT Taghal il a9 0 97 T STosm|

wiarsgfa &1 W FIA I gmgu FEadeas NgeEm  F99 WA 6t adE
(%) A= CIEECE] (@rianT)
#i arda
7.32% AT wtasfd 7.32 28 TS, | 04 3mTEd, 2019 28 ST ST 28 TS
2024 2019
7.26% AT wtasfd 7.26 14 =TS, | 04 30TEd, 2019 14 ST ST 14 TS
2029 2019
7.69% TR wiasIfd 7.69 17 7, 2019 | 04 swTed, 2019 17 fed=e sie 17 5@
2043
7.72% AT wtasfd 7.72 15 3, 2019 | 04 swTed, 2019 15 fas=e 3w 15 53
2049
AT o TTPIfd & 9T |,

st offareda, " af=a




[ I-@Ts 1] AT <l TS ¢ STHTERT 3

ELCL]
T sfavfaat it farnh § sfoerdt s gt =i
| FEE:  ger gfagfaat f =amas ariEr s gaer ariar #r wreres &1 6 gfE § awg awwe f
et sasfat &t ==taa et & swfaerefi sreme 97 anfiard i sqafa 39 w1 yeara B =
g TEAATE, TeeATTha STasfat &t ATt § STresg=ra i % 5 TTqerd ae @1 AT(TETLT AT TR 0T
STTUST| STEAard TTfeT Stferef=ra TIfer & Fwasia gl

Il 9m=QT: WA GHT HF Qi Sragiaat i SAradi § TAfaeqs’ e 9w vE Haest & o
AR Getl gIT ST [Hefertad ordi &l T F2d &

1. ST ATAT WS4 9% & 919 =7 @TaT (H10) ET 9 A Tof (THSiUd) Grar 9l T4 6,

HUATS: &t JTHIOT S (T $fT AgHET SFi wr I7qH Aty Tt F g e e F
e erTioer Foha StTosm

2. S gfa Hemt &1 w0 T (st go) & safas i % oo uw g el e g

3. S 7g whid TaTd F3 aret ot g7 d srerat yrafies S % 91w ° quet el gyerey &7 §
TEId A Bl

YIS T ST JTHIT o6 (STHCET) TAT Tghret a o qredhia Rog g% ° ve Stoue g @
T GTAT TG &, AT STSTaeqeff arferai 7 Iored €9 F T&qd FH7 6 o v g

. =AT9aT: ITAH et & orefia "errfaedeff" smeame u¥ wAl, Fwutaat, Mfea T, dens, af sy
ffar, wmet =i aredft Rora d9 g aar-fRatia G s St atga G off st & o arterd
AT g1 AT & f a8 17 10,000 F9T (3ifha Tea) i 39 @12 10,000 F9C & OISl § AT S4T
a1 T feaifeha w=iF * form 8l

IV. =7 yareETs fRenfAda:

1. g e % forw s §% sroran wrartaes e, 59+ 71eaw & 3 907 9T 91gd 8, F e U
THeh TEIAF AT Tg1 (FTTESU) |rar Tt A=ard g s off Faers 38 o & a4
AT TTaefa = Rt At | e U dreit § 91 of 96dT g 39 A1 A7 94949 % a9
FAT TF AT & TZT &, A% TAAT TATHF STA¥ gT1 aTH FhaT Sram T Rt & wwm smar g

2. U UTEh T ITH g ATST o AL IL TAF S JHAT TTAHF S AT T 9 Fie ST
T (S-Fa7) TUITet waeft gerreiToss qos § rom qraehi Y AT A UF ket qutHa autaeqet
FTAT TEGT FHT| STETTI TR RATTAT, S A Reg 9 Fe St deger (3-5e7) Jorer §
AT TETST T FISHe, AIAsw &7 § quiaeadT areft e agh ¥ st

3. &% AT ITItHE ST F ATfaeadt @ % efiT Meed graera/AEa T 37 AT di\d 27
9T ZTT, ST ITAeTefT areft &9 o ST 9T AATHT § G A0 39 a7d 92 e fau famr & a4
FAAT TTATHF STAL 7 T YTgehi | qIATT ATH FT (o0 AT 8 A7 T, 97 67 g 1 SErar 9rd
Feh S AT ATATHF ST AT Trasgraat STt i Sty

4. TH GTH H, ST AT 0 1T T=ier i (Afegi=a iy % 5 wiaerd) & ifes g Tqmara
srae o STTomm stifere straredt & AT ®, Tg dF srurar wratew St #°1 aviiea g o ag
I ATt 1 Tfagfaa w1 st sraed v aeaeft a8 & #3

5. UH AT § Sgt arelt wrfer wrefera wier & s gv, wHT v wfaewdt wnr & erfer e stroam)

6. JTArd FT AT Ra 5% g7 # THSiUA &9 H ST AT SITOAT SRy RS 3 39 47
v vt wrAfEE AT F gy TESiud grd Sqqar HUHSua @ra #§ STHT FHOT,S49T 376

g A= oo o 81 g uestiue =ra & AT S i qiaem vwar 39 FReerst £ q6r %
TATSTATY & ST S T2 Agl gl 3Td: S TAaT ITITHF STl T ANTaeqeff arferat i [Afaer &
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T I THSIUA @ AT HUHSTUA GTd § STHT g arett AT (737 Fo7) il T% T |
FTAT ZRTT1 978 § fAerer & AeRrer I Yo UaSiiua @rd | aredias &7 § T T et s
gl

Tg 9% AAAT TAHF S H (A g T ag TS FHl Taqiadm gearaed H<l FTarem
afefRafaat #r e, argat & gfagfast #1 st Ot & f[Jafsr & 7750 fGemt % fiae @
ERIES I

g% oAt wAfE ST FUA UTgRl K AZ WAT a4 F 0w my 9 wfd "@r wUT Tw
FTATT/FHTLA/EAT T F €T | THA FT Thd g UHT Hraa faeht gog & omferer v v et § a1
Tl | AT | qGA I ST Tl gl UH TTHA | ST Tragraar F7 staeor gragha r e fafr
2 FT8 THTET 21aT &f, 9% IT T SAa2 &l T8 a1 aF Tiaha iy # e fafer & saf=a
AT ATHAe g

Tfaqiaat it AR, SA=d AT gl 9 AR &f, TAT TATA I/FHILA/EET TR & 0 I8t o
AT ITH & i HTE-TOTAT, 3% AT GToi0e STaY g7 ITeh & a1 it TS qgafd % Tqar
FaTT At ST 7 S g o Bt s @, S [Rfeer e gew | e wEt

ST AT AT ATEh| & TEHA Aal (63T STHAT AT

V. i i yrafees Soed w aedta Rea §6 (3%) 510 999-999 9% G0 T2 A9 F agd ATt o
Tt AT T a9 ST & SAq9d 5 Bl Teqd AT gil|

VI. w7 Sfeatea feemfAger 9% gwr awter & st g T agqame, S AT saegshar grit, TreEr &

Torrtara BT s

MINISTRY OF FINANCE

(Department of Economic Affairs)

(BUDGET DIVISION)
NOTIFICATION

New Delhi, the 29th July, 2019
Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(6)W&M/2019.—Government of India hereby notifies sale (re-issue)

Government Stocks:

of the following

Name of the Date of Original | Original Tenure Date of Auction Auction | Notified Amount
Security Issue (yy-mm-dd) Maturity Basis Method (in % Crore)
7.32% GS 2024 Jan. 28, 2019 05-00-00 Jan. 28, 2024 Price Multiple 5,000
7.26% GS 2029 Jan. 14, 2019 10-00-00 Jan. 14, 2029 Price Multiple 6,000
7.69% GS 2043 Apr. 30, 2019 24-01-17 Jun. 17, 2043 Price Multiple 2,000
7.72% GS 2049 Apr. 15, 2019 30-02-00 Jun. 15, 2049 Price Multiple 4,000

Subject to the limit of ¥ 17,000 crore, being total notified amount, Government of India will have the option to
retain additional subscription up to ¥ 1,000 crore each against any one or more of the above securities. The
sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F. No. 4(2)-W&M/ 2018, dated March 27, 2018 issued by

Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government

Securities (Annex).
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Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
August 02, 2019. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on August 02, 2019. The non-competitive bids should be submitted
between 11.30 a.m. and 12.00 noon and the competitive bids should be submitted between 11.30 a.m. and
12.30 p.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
August 02, 2019. The payment by successful bidders will be on August 05, 2019 i.e. the date of re-issue. The
payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue/last coupon payment date to the date up to which accrued interest is due as
mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment
and will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security | Coupon rate Date of Last Date up to which Date of Coupon payments
(%) Coupon payment accrued interest is due (month/date)
7.32% GS 2024 7.32 Jul. 28, 2019 Aug. 04, 2019 Jan. 28 and Jul. 28
7.26% GS 2029 7.26 Jul. 14,2019 Aug. 04, 2019 Jan. 14 and Jul. 14
7.69% GS 2043 7.69 Jun. 17,2019 Aug. 04, 2019 Dec. 17 and Jun. 17
7.72% GS 2049 7.72 Jun. 15,2019 Aug. 04, 2019 Dec. 15 and Jun. 15

By Order of the President of India,
Arvind Shrivastava, Jt. Secy.
Annex
Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)
securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the
auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank
of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3.  submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.




6

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

IV. Other Operational Guidelines:

1.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through
whom they wish to participate. Under the Scheme, an investor can make only a single bid in an
auction of a dated security. An undertaking to the effect that the investor is making only a single
bid will have to obtained and kept on record by the bank or PD.

Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the
bank or PD to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account
or the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the
main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-
competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

The bank or PD can recover up to six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue
date of the security, the consideration amount payable by the client to the bank or PD would also
include accrued interest from the date of issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank
or PD as per agreement with the client. It may be noted that no other costs such as funding costs
should be built into the price or recovered from the client.

V.  Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the

Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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