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No. 265] NEW DELHI, THURSDAY, JULY 25, 2019/ SHRAVANA 3, 1941

AT feameT iR e sremraT e
FfgET
< feeetl, 25 S[eTE, 2019
AT fRarer six avas srasar i (gHT9w whshar) (@aves) fafRa, 2019

..ot .31r./2019-20/5ft. TH./3MR. 8. S04 7. — AT 1 famar siiT e sterwar e, feamar i

TTEIT STeTaT |i2aT, 2016 (2016 T 31) T €T 240 F AT qoq 4T 196 it ITLTRT (1) F @< (7) FIT
TET ARRAT BT AN Fd g, AT [GaTaT 37 eee Feqmar are (F9r9= aiear) fofa=w=, 2016 &t
HLTe 3 o forg Moterted fefe=s a=mar g, st -

1. (1) == fF=et & "t qamr aredia e siv oves stermar 9 (F9ra iR (Seree) B,
2019 % |

(2) T TSI § Ik TAHTI ¥ AT I T gl |

2. AT EETaT ST ored qeqmar ae (919 TR BfHame, 2016 (g =898 =0 789Tq 99
fataze gt s 2) % fAfaaw 2 % sa-fafaas (1) § -

() @ (@) & T4Tq, Fefrieg e s B ST, s —
‘() “qrrmeT AT & rfFEw 31% % srefiw wiva Raam aomet st sfewa 8
(i) ZUEE (%) & v ¥ fwforfeaa g v s, srata-
“(Z) &I 5 T ITTT (16) F T “THTIA ARTT” & AT 8 —
(i) e 4 % srefi afRemmass = geg i,
(i) wFaamaes g AR 7 & su-fafRam (1) F sefe 5o i,

3791 GI/2019 (€))]
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(iii) TREETTE g AfReEw 24 F su-fFeaw (2) F sefiw swe avr;

(iv) FTTALE SO T SAEqAT S AAIAT, ATSTaed 3T TGN I 6, Toreeh avid Taga seadt 9
2, TR 3T FLEA0 9 IR AT,

(v) TREATIF ZIRT FARE Foff 3 FEE R TF AT G 6 €9 § T § U A0,

(vi) s FErTror 9% aTeE 9T A SEty F o A1 'ured I g i g & A e #
TtaaT BT ST o S sty & forg, 5w & S of e g, s,

(vii) FafRer 2% % su-fafaaw (3) & srefiw sferamarsi =t yiaew v,

(viil) TREETTF T ST UEHT S AT AWM, S AETI ST W w U sreeTE €

e TREATTS FIT, HAAT Aaaw, 2013 (2013 FT 18) #¥ &m=T 230 F T 8T a7 38414,
73 FI 8, F A H IWE AE ARG, Af% FIE 8, THTIH AT FT AT TS5T Al BT 17

3. gt fataast #, fAfaaw 2 &% wanq, FMefatea R saeanfo fo s, saiq-

“2%. GHTY AN A SqS

(1) STgt @9 it gtafa, i fRarer i oy srewar a1 (Fedie At & forg fRarer aurem
woRaT) AfFasE, 2016 % BFaw 399 * Iu-fEfaw (3) & wefia TRt TrsWT &1 Aqied A Fedl & Jaf
gfeaTas, ernTd A A &, s 9emd 219 % F1O0r a8 0T 1 6 F 396 gIRT TAT-Igierd
FIANE M T 67 TN % HHTGA THTTF AT F AT FHT FEANE 0T FET Ivg a7 fa<ig Fon
= AAITT | SHTETT HY |

FOIT
77 AT, TRIHTTF ZTRT TAT-ITHIT TH Seadl # FHiaed G817 TT #1977 10 597 & 1 @30T
FTRIIN G (T8 THTT SIURTT HIT F1 579877 31 10977

FHH. | [@EAT 7T fAAT TR 1 37 FOT# | FHIT TIT HZ SHURTT #71
TF(ETTT F) 77 FTAT TF(FTTT F)
7 fadiT gear 40 04
2 fadia aear & 60 06
3 - fadiT aer # 50 00
4 - fadig aear & 50 00
Trr 200 10

(2) =FamRafa, e feareT T ogw sequar a (Faee et & oo g auram wi)
==, 2016 * faffaw 399 F su-faff=m (3) & srefim o & srgefaa st @ so-faffem (1) &
TN AT SteraTd, Tohel A= d% | @il ST T S a7l Rl SATHTed USRI aTd § JHTIT el
TR F24 F Aa1q {29 F Hiae ST FI0AT ST |

(3) Zu-fafaaw (2) F srefi storam Y 1 T wredg Ro 9 srfafaaw, 1934 (1934 &1 2) it a7 49 |
AT 9% 3% T =aTe 9T F9TIE AT F IREEET ided g |




[ 9 [H[-TTE 4] R 1 TS99 ¢ STATEROT 3

2q. GH=HIAT 41 3509

(1) tgt saeit srferfaam, 2013 (2013 =T 18) i amer 230 & wefim foneft ww=Ata o gaa #1 geara far
SATAT 8 Tl SH T 33 F ITUT (1) 37T ITLTT (4) F refiq qwmae swaer & oo fom % ofiqe gy
STUATT |

(2) FHEATT IT gL U AT AT ool [&7 & AFTEF THT THIIT AT H Tl STIST SITUAT |

(3) TRFHTIF FTT AHATT AT 38219 & Hag § IWIT FlS AN HEAIE R FIRT a8 = STuft, St i
TATT IT SgTd AT &7 230 FT ITHTT (6) 3 7 sTferheor grey wey & ATl 2

UTrq UHT AT 39 TR GIT dgd sl STUST (STegid THATT IT SAFEAT /T TEATF 3T 9T, gl UH
TEATT IT SgTd AT &7 230 F¥ ITHTT (6) *F T STerhor grey Wy Al &F SATer g 17 |

4, vy fafat &, fafaaw 4 % v aw Referteag Bfaee sia et B s, sera-
“4. vRawTas f g

(1) afeEmATaS A7 T FE G fRETeT siT oiew sewar 9 (Fdie AR & o fearer aurem=
wirar) faffeme, 2016 & faffaw 399 % srefim smam & afafa grr forg o faffes % e gt

(2) SU-farfeaw (1) 3 siasta o aror qraen | o araet ®, aheamaes -
() T 3T 9T, o 9T FHTYT SAreETe, wede Erer aurar I F e duer atatha,
2013 (2013 =T 18) T &M=T 230 F T THATT AT ST it AATY F T gawaTe 9T, 3

(@) TATIT AT o sty F O sy FHIIT AT R TS F THT aGA A TS F A A7 Faia
THH F TA9d & =7 |, {5 TH A w1 ghare gem:

ag@/fEata it 75 = (7 ) aq@/ferafid & 7 T 9 e i staeradr
T T AT H I FE A o IEEF THTT
FEAT T THH (FHTIA AT TETHT)
TIH 1 FUE T 5.00 3.75 1.88
ST 9 FE T 3.75 2.80 1.41
ST 40 FUE X 2.50 1.88 0.94
T 50 FUE T 1.25 0.94 0.51
FHA A TS AT Faerft aT 0.25 0.19 0.10
et 1 faafa i 7€ @
TIH Teh FUE T 2.50 1.88 0.94
A 9 FUS T 1.88 1.40 0.71
T 40 FUE T 1.25 0.94 0.47
ST 50 FUE T 0.63 0.48 0.25
FEA AT ML AT AT X 0.13 0.10 0.05

(3) sret e su-Bfaaw (2) F g% (@) F wefiq @2 7, =agt afmmmes aqer i v = fFafa G 9m F
THETA of THT agaT 92 HaF 3eft B ITH 7 FT gHaT g |
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TIErRT: 39 et w1 B 4, SEr & 98 ardi fREmer ST ovg| Sewar | (JHTIE ThaT)
(serrer) faf=w, 2019 % 9w & 93 =M o, 39 99T IR % S99y § AN a9 T S 396
Terrere Tafa=sT % wady § o9 § 99 AT AT TS 8 1
5. 7= fafaemt & e 12 9, se-faffem (2) % v o Rafefe so-EfRas wr s, seatq-

“(2) ATASTIAF IHETT H —

(F) TRTITERT | THMIT TEH I 1 TG Bl A9 3T TE]A HA AT FLAE [GaTAT FTHTETT
TERAT 3 3T T TR0 0 ST JTET T SrErd e e A ST i o e

() FTET T TET AT AT FHIA il ATTH TG &1 SATUIT, ST FATIT TEA g il arig F o &
T g 17 |

6. =1 fafaemt & faffem 16 % v ww Raferfea Affes @ srom, srafa-

“16. TTET &I HLAT

(1) TET =1f<h, ST Raemee g &1 &t FdT 8, Arasti=h ST § feated sifaw arde v a1 99
T SATAT ITAT TEIT T AT FLANE [GATAT FHTETT TRAT & T TEqd ohT T ST 3T Fl =T+
T, TS st =y, At #°re g, o anfer &

(2) FE =ATF, TATIT T S T T T 9 07 AT 41 F o0, FSeeh st =1, Ot % g, ofr
2, AT ETET ATfET T 1)
7. 9 fateat ®, BfHaw 21 % warq, Fetetaa B sid:ertoa B s, aaiq-

“21%. wfavyfa fRa i STamon

(1) Ifaga AeTe TREATTF FT qHTIT GUaT §, Fureetd, aua gfagfa B 1 @ w79 3 g gfaghy
BT &7 a9 FeA Gt AT e SIqeg= 1 || % T8 T AT I5T o § g HA:

] gl s AT AT, FH199 TR g A arg & i\ faa % fiaw sraar e gfea agi
FIAT g agl Tiasfa 3a F siafa o arelt sufEaat & a & 7g Ivemeon f Sruft & 3 qurae d9ar
T E |

(2) stet #rE gfaga dmar e sfagfa fGa i a5t & Frarst #3ar 8 gt a8 91T 53 i ST
(1) % @S (F) T G () F ITEE (i) F AT AT T F T IAAT THH T AGTT FHT (AT 9 a9 FHLAT
7fe 39 Tfavfa &a 1 @ &7 &= gar 17|
8. 7 fat=Ht ®, AfHaw 31 % warq Motertea BHaw siq:earaa ar o, st -
“31% Raars wwd afafy

(1) FEHTIF, T9TIT IR 21 7 918 foq % fiqy, @Ry 32 % srefiw B & "@«faa [ § 5% garg
& & forw, ffRae 31 5 srefim dame fr 1 RRagmet it = a2 senfia v awmet atafa w1 e e |

(2) 3u-fafaw (1) F srefie qorwet afata &t G347 S g, S A= qreet § gf6a & S g



[9FT II-Evs 4]

A <hl TSI ¢ SHIYNT

groft

Raart &1t

EL T

yiafafeat & dear

(1)

()

3)

e wiaya feftr amem,
g gmr 52 & srefie
s wiasgfa f2at &1 @
frar 2

STET THTIS THRAT & &1 Tt fah o
U FaTl & a9 AT 9o % 50% o
FHE

wftrra® 2 % el w2 gu, Sft
T AT T HET

STET THTIS THRAT F &1 Tt fah o
UH SFENT & &7 %F § FH FH199 577 &

50% TF g

Afrwaw 4 & wefiT w2 gu, At
H STl it g

srvfaa fahrT amae

STET FHTIS THRAT & &1 Tt fah o
U SFaTl & a9 AT 4o % 25% |
FHE

arferwaw 1 % e ved gu, At
H el it g

STET THTIS THRAT & &1 et fah s
UH AFETE & a7 FF § FF G099 97 6

25% qF 3

aferwaw 2 & T vead gu, At
H el it Hear

FHHRTT T FHATIN

1

1

1

1

ECOEdi: B © I E R

STET THTIA THAT % ST TR T T
U SFal & a9 AT 9o % 25% |
HE

Aty 1 % FAefT Td g, Fof
H el it Jear

STET THTIS THRAT & &1 T o o
UH A& & &7 HF § FH TH199 577 &

25% A 5

wftrra® 2 % arefiT w2 gu, aft
T ASTI T HET

fRaams a1 arfier, It
HIE BT

(3) ITHHTIF, WoIs a°1 & RagTeanl &l qqel Oiifd § gy F3 & o e e amEee w7

& AR T |

(4) =tz fret =91 & Ragmes sow safafert wr amates w0 & s g1 S 8 97 39 a9 ® a1 i 3ga%
TR AT AUterg Ragmeent &1 qamel Ffa § orfaer e form S |

(5) weTHeT vt % wtatateaT #1, Tigar i == fAfF=wt % suaet % adfiv =g g, ¥ a6 g afie
ST ST g g, St 3u-farfaer (1) F srehia afemmass #ir gemg 39 % forw srfera g

(6) TRHEATIH, T 9g AFAT THA, TUHT AT 6 S5H JATUIT HT TG THeT AT F FH T FHH
THET TTAerd TTAA el 0 ST & ST I AT & qd TerTel qiHid ol % JATIT |

(7) TREATTS TITHe A AT SO T ALTAAT FT T 55H | gu fo=Are-fawet & srtsrferfaa wam |

(8) wfewTas:, ATeiar famer T oferd steraaT a1 (Fvdiee =athal & oo fearer aureme wham)
fff=me, 2016 = f=fRaw 397 & su-fafa=w (1) & srefiw sma & afafy i fremer # gwwet afafe *
THET IERT TR 3 To7T TET |
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(9) wxraeT wiAty, afmgTas 1, qrgel AfAfa F IUfRyd U4 gqe™ 34 a1 79 ¥ 559 s afaea
gfAf=ert & 7 g Jerg 91 |

(10) geTwel H AT T TATg TRHATTS 92 ITeqa qgl g

Teq el TREATTE, T AR g 41 TS /e ¥ Ao w1 At F3ar € 9 ag 38T g
FIOM T forfaa # S@as Ham 1)

9. g= fafa=wt #, Afaw 32 % wanq Mefatea Rfaw s BT s, da9iq-

“32%. 9T 9™ ¥ €9 | A

(1) STgt s=eTl &t afata 7 AfFEw 32 % 9% (3) a1 9 (F) F o= oo & et 6 8 a1 sgr
TREATTE AT 98 1T g & AT 32 F =T (3) a1 @ (F) F A9 OFmT § FRARe il A Atgwaq 9o
ITH ST, 9l a8 TAHd: 3% Gl & oTefte fahar F°ea 7 e 39T |

(2) Su-fafaraw (1) & erefi= forsrar o srisTaTed, Areehi= feaTeT Sie ofves s1erqar A (FTearee AR & forg
feare TwTem= wiwar) BfRaw, 2016 % FfRaw 397 & su-fafaaw (2) & sreftm vt i atafa g ==0-
Tfeterd Fae vl &t srfeaat s At % aHg 1 fawT U AT a9 & €9 § FHAr S |

(3) STgt ATl Ft Ffufy T wredi= farer =iv e sterwar a1 (Frede sl & for fearer qurem
wtram) e, 2016 % fAfaew 397 % su-fafaaw (2) & sefim sufRaat siw st & afafem a2t frar
& gt TrawTas, qerel AiAta & aereel FY I SMEaAT oY aTaeal w aiatard s argied F S
T U =1 AT & ®TH 7 ST 8 |

(4) =fe afEHTI, T T g9 i aRE § Ted 39 % fiae, AR 32 % ww (3) 3 e (3) F adie
FANE O AT IHh FHIATE HT AHT T2 § S0 AT ¢ af dg FIEAILE O hf aqrteadi w1 &wy
R 32 % == (%) & g () F el fasma e it et 3 1)

10. o fafaaet & fffaw 35 & su-faffaw (2) & “se-Raffem (1) & Jga enfaer a8t g9 oo gmaat &
TRHATTE FATIA THAT T 2 1 a0 § 19 (&9 % Hiae” F €& 92 [Heteriad T@r ST, 9

“Ia-fafaaw (1) F siaia 7 o arer 7Tt | a7 gt aEETaE i 7g 77 g T aiRatagt % srefte av e
H T AT &, Tgl a8 THTIT THHAT TTH I ol ari@ & 97q & & H@iae’|

11. gt farfaget & R 42 % s-fafaam (2) 9, ‘gz 918 as=at & v a7 “Jed {397 ores T SAT0r |
12. 3= fafa=t & AT 44 ¥, -
(i) zu-fafaae (1) & v o Rsterfera sv-faffes war sro, srafa-

“(1) afieaTe, |fE3aT F 907 2 F qeArT 3 F el geraend F afiEed & forw srataies
TRt o Twer et sreras = sae et Fwrdars & fea g gu oft, 99w e 21 % arie ¥ UE a9
T Srater & AT LIS SO HT THTIT FHOT:

i st A 327 & su-fafaaw (1) % sefi= s =1 yaa fFar strar 8 agt awmow gtk Jea
fom T #it srfafes srafa o ety

(i) So-AfF=w (2) #, “I7 FuT” oeal F TATT U “Usk T 97e8 TG ST |
13. g1 fafaaet & fafaaw 45 ¥, 3o-fEfHaw (3) F wam w Meterea su-fafa=w war soem, st -
“(8) afEHT s, sifaw T ST Y& 7 # I THITIS & q797—
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A <hl TSI ¢ SHIYNT

7

% forT sreras weqd F 1)

(F) STET FAE 0l FT FFT TF AT AT F ®T AT ST 8 qg7 HILANE KT 1 FHIIT

TTeRaT avg FEA; AT

(@) BT (F) o AT 7 AT AT ATHAT |, FTCTIE F200 6 faeres,

14, =1 At 8, At 46 & Tarq, Fatoiea @ st B s, a9iq-

“47. g9 If¥aT % forg sreset gwg-diur

oo ameft, J9T9" 99 21 At ariE & Gl e Ko HT 0TI TRAT 6l T8 AT Arael
THF-HIHT =g Fedt g B =3 afmar & st stferfaere, 2013 (2013 =1 18) Fi¥ ey 230  stefi= ww=itar

a7 gara a1 fafem 32% F arfiw o anfae a4 2

THTY Wik & forg st awg-diw
i gra/fffa HTA T U ICED AT
g qHIH T
(=i #)
(1) (2) 3) (4) (5)
1 T 33 ¥ 34 THTIA T TTEH 3T T =2 0=F
Rl e AR ERET
2 T 33(1) (=) (ii)/ TET G H AT SATTOT | THEATIF 6 FgRn & 5 & | 45
e 12 (1,2,3) A
3 =t 35(2) TS Fa qoaiwd it T HLEY, F 7 o 5 ofiaw H+7
GRS
4 &TT 38(1) 377 (5), T T FAT Ta T F 30 FFT | FH430
faffaw 17,18 =i
21 wfaygfa fga & @ o
fafResr 1 7=
5 &TT 38(5) a1y Fr arh /T TEATEAFAF 14TATF | H4a4q
fa<
6 fafa=a 30 e 122)(@) * aehiw | =t fF st i siffw ariw | H460
ITH ZT1 T FATIAT T 30 fa & ax
7 w317 T = A T T AT F 60 R F Faw | F+60
8 gTr 40(2) T T/ F7 F | JTAT SHR AT AEHFR | He67
Rfeg ey gy | T 7 R AT
9 fafF=w 31(2) feaurt ft gaar wrew | qmEt i wife i sifaw arfe | 475
FLAT AT ATASTF IS0 | 7 45 fam & fiax

AT
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10 | gmT 42 TR & AT F H fafAea i wf 7 14 =79 | 481
faeg e g et & oftax

11 | faffew 13 T, Y i e TAH I FI5RAF AT | H475
12 | fafeew 34 artea sTae TAMIA. F75RAF AT | H+75
13 | faf=w 15(1), .U, & I e weqa | wus Wit R F1+15
(2).(3).(4) 3 (5) AT | =z,
36 fawTer-2 F2+15
Teash AT e o AT
sfed feseer foave, =ty fomed-3 FI3+15
[EERRERS I G E )
mﬁ?'i & S famTEr-4 FT4+15
a1 s o & oo 15 39t
AT ity i "arat
F Hudferd a9
14 | w15 (1) = TfEATTE T e S T H | ahmHTTs 9 A % 15 fem | afwms |
EEGEd TG e fa< T A
JeIg +15
15 | fafew 37 (2,3) TTAd ATl gaaT T AT & =T T AT A
arfe % 21 fo F faw I +21
16 | At 42 (2) feagTTHt FT AT FT A AT G & 3 AT % faw | aegen #
o ARTE+90
17 | fafF=Em 10(1) T FfRT % ITETATT TAM I F6AT T AT | F+6 9719
forT T, i s
18 | fafa=w 10(3) T T A7 AfeaT | HEIRINERT i)
feqas =Rt # g=aT AT Fd § FF F FH 7
fom
19 | fafe=w 44 FILIIE SO T THTIA TF T F HaT F+365
20 | === 46 THTIA & FEaFd AR | foreed sea a @
AT ST Sfeaat & Haer
# reer F form wouL
EIELT]

21 | AL, FHE 12 | TH Gl Bl AL ATTAT THH T2 e % forg
EERRIGEEREEETC M e vk R ek e R G s
[EREERIEIR] v

[T 7. ST TTTEERTE, U H1.S1. AT Y29 g &l arire, T, . Eaems qomet ara)
15, ot ferfazei i et 1 4,-
() T=T 1 ¥, @< (4) & ¥4 9 Fafortad T@r ST, g —




[ 9 [H[-TTE 4] R 1 TS99 ¢ STATEROT 9

“(4) srefera fra, fafaam 35 % AT [Fehrer T SArfed 1 geg 20 |

(4%) STET TS ATATHT AT HTHT TT AAEA 21 AT & Tl TAATTR TATead | ATl % F=reae el
T sefer F\a 1 UH §oF & TgiE TTa9rd T qeT ToT |

(@) STgt #re AATHT T (F) F A9 TeTe T F/T 9T JAqHA g ATAT & qgT TETeAdT AATTHAT | refard
FI0T T UF I § ATIHTH T6 T Toh ST TTAT ST T 17
(if) T=T 12 % =1 9, Mferiad 927 T ST, Ao
(12) Y & o= g 9%, IFAH S rhdt wf A9 e sfawer, o=t @i g s &t arie 7 7= fom
F frav =9 F oo srwtEa T s

g e R 3 T R T HETET OY 12% #i 3 9Y ST AR

T g 37 6 afe 7sa fam & ofiaw d=rg w721 grar & ar o w7+ gy smowm

(13) EUT ThH FT F&TT T U 9 9T &AHT T BT SITUAT, TREATTH THT Sadl 6 Sqeor & o f6w-
RIS A7 o oo earied wa i sfeaat foma & Megr § AR Ofd § 39 aied w7 &

ST 17

16. 9= At $t st || #,-

() &9 G |, ‘(7797 JY 517 #1 g & Jie7 fa7 are s a1 arig faa]” % v 97 Aetertea war
ST, AT~

“FETIT JI7 517 #T ardia G i fa7 ¥ a7 T ared] arig fE)”;

(i) w=a 71 F ol #, 79 dEeaE 8 F varq et w9 gt s wfatear siaenfog i S,
AATI—

1N

“8F, T wfasgfa fBa #1 e G T

(i) =7 =7 ¥, gl 7, 77 qeaiw 8 % varq Mutetud w7 "@eaiw o gttt siawnfaa i o,
AT —

X

“SF. FAT WA &d T 0T BT T ZiAR;

(iv) =9 B F 7ETq, Feferted s siq-emua B S, s -
RISE!
AT THTOrqS
[ 9717 [RF7T 1T ST J&7ar J1s (a9 91747) @797, 2016 # 3797 45(3) F 5774
1. 8, [7R&F79% #F7 775 S T [GETE Saartas UsiEl 7 98] F 979 g UF Qarar ATaEraT g

S TR Hedieh [TorEdt s 6] & 919 91 & 9T T Fd g, [FIEe Fufl T 979] it a8
s 3 forw afemma g |

2. HHTIA IehaT & AT Meferiaa €9 1 &
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Y

[EIRUER

JUI

(1)

2)

)

FILYTLE O T ATH

TTHAT &, 3 U9 =608 1

TUTIT AT F9 6] g

wfemTT it Aghe #3 fit aa

V.3 me. e . F U Y

o|lo|s|w|Nd|=

Hrame o . F A A f. FT AT T M. F T U IAAT TERIOT

~

TIEHTI T AT 37T 3. 0V, o =T | IHRT TIoTee [Sh0T HEATh

oo

TET G F FT ATISTHE SH IO F THI T arrg

THTIA & TH e 6 a1 | T 3T TRz Ifeferd, afe &g 8, F =1
= e

10

A 9. g1 9T giaw Y e

11

T.T. G q9TI aeer # Ay e, af3 S 8, yeqa #= f A s saedy
[EIRIERI

12

TR qeiF, a1 FS &, Y s f are

13

AT Toll/EET It ATHETH o g F=a1 i ara

14

ATt qerl/ereaT Ioil ATHaTT A agal o arg

15

THTIA GTAT G ol TG, S5 G F AL qigd

16

gt AT F T i ag

17

gt AtAta 7 st it T2 a3 f g

18

.U FT Raemi &t g= T=qd F i aE

19

Raemeat & g1 At A F IETUT A aEE

20

T, 3 THET TTLTHR TOTE ST ofeq STue rgel e it arie

21

3= g

22

HHTIA oI

23

et & o areasaes g fit aire (Foar afates ket S, afw araegs
)

24

ATATHT T TSI IATTOIT T ATHIHR Fid Fael U0, 3 A9 il arig

25

wqifas ferHt & forg v, $ srgem f arfrg

26

yrzae o & foro uu, iy saat it adra

27

Srfashia ATTeal =T ATl &l [Fawer e & o0 U0, it Jqa & e

28

wfas@ award g @ 9 v afagfa B a9qa w3 & o afmwms #
AT it A

29

TRaeTal i ITART TAT 317 I8 T.1. Fl TEqd FHLd 0l aE

30

TTH LA T A

31

T AT AT AT

32

g feaeor i I

33

A A &t aE

34

frmTEY st e (. ad-1) seqa e i ara

35

T, HT AT AT R 5 qa Fied i anE

36

AT STt Te-1| seqa & &l e

37

TaaTEr STt re- 11| Yoqa & it ariE

38

TSt swTfa -1V si srmamadeT fre syeqa w2 &7 arira




[9FT II-Evs 4]

AR <l USTIA : STHIERIT

11

39

TAaTEr STt Te-| Joqa # & aera(fEad 2)

40

TAaTEr STt e 1| &g & &l e

41

TARTET STt -1l &g e & aireE

42

TaaTEr STt Te-1V i Samairer Rre T&qa e &l aa

43

(?5) *ﬂﬁmﬁﬁr

TAT-AT] FTIAT IR T GHAT <7 At AT

44

%ﬁw%( ) % AFHTE T.T, FT A& FIF i qEg

45

# A

THTIA T AT/ ARTATHT SEAAT IT SARTHT HT ATLATT TR @l § FA0T ol

46

= 46(3) % ATATT FAAT hl aE

47

©.u, Y faw R e &t aie (e srees 9 19)

3. ATTeq ST Y sifaw A ROiE & S| anfeadi &t f@aw fe W= g

wH
.

arfeaat IEEREIKU]

LR

Tgfed quTae

agd w T
ThH

qUGT g@Td ¥ g FA A

Tl

(1)

(2) 3)

(4)

()

(6)

4. (F) FHTIA HIET FT AT oA

(@) THTIT TUET & fafa & g it 7

() STRAT T &7 52 AT &7 53 F ATHE RAeTTHT &l FFafed it 75 T 79 T 2

(AT =AqT | THH)
| g7 53(1) ¥ Sefiw IEFT | Siga Rafe | sEFaEs feoafort
g Raar & & @ e faala
(%)

(1)

(2)

3)

(4)

®)

(6)

(7)

(F):#HT.3m A Ay, ST

(F): FHTIS AT

@=)(0)




12

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART III—SEC. 4]

4| (@)
5 | (m

6 |

7 @)
8 | (=i
9 |
10 ()

11 ()
A

“gfe Rt w= T § FrE ST-waRT € a1 FIAT TeF U= 6 forw 9t SR
5. FHTIA ToHAT 7 d=ra fafaaw 47 # Iuafa aug-Har % sqam 5 s G w@r g

wfgar A ar/ffias | S0 FauiT AT 47 F R - | arafEs au99-
i T T

(1) (2) (3) “4)
T 33 T T ST, T I 3T a\ |t | & Al

1 frfee

6. feaTeT =T emerd stermar &igdr, 2016 & IUael, Ik A a=Tw 10 FAfHgwi a7 ST o 1w af o=y %
/s Rafed 8 (3 w2 Sem/smqured 93T T3 o7 9 997 S8 AL AT R/ FT

FAT L)
F | ferser wfar @ aw RAffaw FTXT T AT o T §
| s af g i, T

(1) ()

(3)

(4)

(%)

7. Taraes saae [us 9w & srafer f qurty & @)/ [vF av B q9rE F THrq) wred A @ g ) Far g
T fereft faaTe T ST @ et Ao T AT 8 SEe e §

8. FAagTl & qiaste ¥ arad wred hy o/t sraas(areet) & =41




[ 9 [H[-TTE 4] R ohT TSI : STETET 13

| GAAgI T THIX rfAuias Tigsr & RICIELIRES AL FT
4. YHE HIEA HLA Hl aTg TREFa F AR | -
£ arde

(1) (2) (3) (4) (5)

1 1T 43 % vl erfermreir

EEEEL

2 ST 45 % STefie ~gA-geaitg
AR

3 YT 50 % 1efier eI I
AR

4 #TIT 66 F T FUeqel Harag

9. FIAIE Ot & Fafera Foret wamarerar am srfersreor  Heer srgearta a7 dfaq arer, Ak e g, Fame o
7.7, Rl e e R g )

10. | (TREATTF T ATH) THIOG FAT § o6 T THIOGT Al siqaeq H0 TaaH SRl AT & &
SATY ot oY 31 § o 398 7 Fre oft arfeass ara fore 98t 1€ g

(ZEATE)
TIEHTT T 919
AT oY, TR 7.
TS % I ToTeeid adr
TS o ITH T(STEeihd SH oS 2.
SIRAECH
T
Tl TH. TH. 9Tg, AT
[Far=TTae-111/4/3719T./154/19]

feequr: et feameT i oem srergar S (FETa wkan) BfReEme, 2016, 9 F 99, SEreT,
9T 3, ®T 4, €, 460, i@ 15 faawaw, 2016 #, srfamg=mT &, swEdiatams/2016-17/Sfua/smEsi005,
e 15 famFaw, 2016 T TRTTrd 3 10 o i 39 qoraTd —

(1) 9T % TSI, FETEEO, AR 3, @< 4, §, 122, 9™ 28 #r4, 2018 #, srfeg==r .
s A Y 3me./2017-18/0 uA /e 2 50,028, 9T 27 |TH, 2018 FIT TSI 9y feamr i<
QT STeqTAT ale (T9TI Wieham) (Ferres) fAafaaw, 2018; i

(2) 9™ F T[S, FAATIRE, 9N 3, @< 4, . 393, qANr@ 22 gAY, 2018 #, «Afag=m
T3S, &Y. &1.317./2018-19/50. U /32 2. 511,037, aE 22 si<pa?, 2018 FT Faitra Ay faarar
ST QTTerd STAHAT AT (FHTIA THoHAT) (FTET Herree) fafa=w, 2018

ZIT GeIre o 0 2 |




14 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 25th July, 2019
Insolvency and Bankruptcy Board of India (Liquidation Process) (Amendment) Regulations, 2019

No. IBB1/2019-20/GN/REG047.- In exercise of the powers conferred by clause (t) of sub-section (1) of section 196 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of
India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation Process)
(Amendment) Regulations, 2019.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, (hereinafter referred
to as the principal regulations), in regulation 2, in sub-regulation (1)-

(i) after clause (b), the following clause shall be inserted, namely: -

‘(ba) “consultation committee” means the stakeholders’ consultation committee constituted under sub-regulation (1) of
regulation 31A;’;

(ii) for clause (ea), the following clause shall be substituted, namely:-
‘(ea) “liquidation cost” under clause (16) of section 5 means-
(i) fee payable to the liquidator under regulation 4;
(ii) remuneration payable by the liquidator under sub-regulation (1) of regulation 7;
(iii) costs incurred by the liquidator under sub-regulation (2) of regulation 24;

(iv) costs incurred by the liquidator for preserving and protecting the assets, properties, effects and actionable claims,
including secured assets, of the corporate debtor;

(v) costs incurred by the liquidator in carrying on the business of the corporate debtor as a going concern;

(vi) interest on interim finance for a period of twelve months or for the period from the liquidation commencement date
till repayment of interim finance, whichever is lower;

(vii) the amount repayable to contributories under sub-regulation (3) of regulation 2A;
(viii) any other cost incurred by the liquidator which is essential for completing the liquidation process:

Provided that the cost, if any, incurred by the liquidator in relation to compromise or arrangement under section
230 of the Companies Act, 2013 (18 of 2013), if any, shall not form part of liquidation cost.’.

3. In the principal regulations, after regulation 2, the following regulations shall be inserted, namely: -
“2A. Contributions to liquidation costs.

(1) Where the committee of creditors did not approve a plan under sub-regulations (3) of regulation 39B of the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, the
liquidator shall call upon the financial creditors, being financial institutions, to contribute the excess of the liquidation
costs over the liquid assets of the corporate debtor, as estimated by him, in proportion to the financial debts owed to them
by the corporate debtor.

Illustration

Assume that the excess of liquidation costs over liquid assets is Rs.10, as estimated by the liquidator. Financial creditors
will be called upon to contribute, as under:

Sl Financial creditors Amount of debt due to financial | Amount to be contributed towards
No. creditors (Rs.) liquidation cost (Rs.)
€)) 2) 3) “)

1 Financial institution A 40 04
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2 Financial institution B 60 06
3 Non-financial institution A 50 00
4 Non-financial institution B 50 00
Total 200 10

(2) The contributions made under the plan approved under sub-regulation (3) of regulation 39B of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 or contributions
made under sub-regulation (1), as the case may be, shall be deposited in a designated escrow account to be opened and
maintained in a scheduled bank, within seven days of the passing of the liquidation order.

(3) The amount contributed under sub-regulation (2) shall be repayable with interest at bank rate referred to in section 49
of the Reserve Bank of India Act, 1934 (2 of 1934) as part of liquidation cost.

2B. Compromise or arrangement.

(1) Where a compromise or arrangement is proposed under section 230 of the Companies Act, 2013 (18 of 2013), it shall
be completed within ninety days of the order of liquidation under sub-sections (1) and (4) of section 33.

(2) The time taken on compromise or arrangement, not exceeding ninety days, shall not be included in the liquidation
period.

(3) Any cost incurred by the liquidator in relation to compromise or arrangement shall be borne by the corporate debtor,
where such compromise or arrangement is sanctioned by the Tribunal under sub-section (6) of section 230:

Provided that such cost shall be borne by the parties who proposed compromise or arrangement, where such
compromise or arrangement is not sanctioned by the Tribunal under sub-section (6) of section 230.”.

4. In the principal regulations, for regulation 4, the following regulation shall be substituted, namely: -
“4. Liquidator’s fee.

(1) The fee payable to the liquidator shall be in accordance with the decision taken by the committee of creditors under
regulation 39D of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016.

(2) In cases other than those covered under sub-regulation (1), the liquidator shall be entitled to a fee-

(a) at the same rate as the resolution professional was entitled to during the corporate insolvency resolution process, for
the period of compromise or arrangement under section 230 of the Companies Act, 2013 (18 of 2013); and

(b) as a percentage of the amount realised net of other liquidation costs, and of the amount distributed, for the balance
period of liquidation, as under:

Amount of Realisation / Percentage of fee on the amount realised / distributed
Distribution (In rupees) in the first in the next six thereafter
six months months
Amount of Realisation (exclusive of liquidation costs)
On the first 1 crore 5.00 3.75 1.88
On the next 9 crore 3.75 2.80 1.41
On the next 40 crore 2.50 1.88 0.94
On the next 50 crore 1.25 0.94 0.51
On further sums realized 0.25 0.19 0.10
Amount Distributed to Stakeholders
On the first 1 crore 2.50 1.88 0.94
On the next 9 crore 1.88 1.40 0.71
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On the next 40 crore 1.25 0.94 0.47
On the next 50 crore 0.63 0.48 0.25
On further sums distributed 0.13 0.10 0.05

(3) Where the fee is payable under clause (b) of sub-regulation (2), the liquidator shall be entitled to receive half of the
fee payable on realisation only after such realised amount is distributed.

Clarification: Regulation 4 of these regulations, as it stood before the commencement of the Insolvency and Bankruptcy
Board of India (Liquidation Process) (Amendment) Regulations, 2019 shall continue to be applicable in relation to the
liquidation processes already commenced before the coming into force of the said amendment Regulations.”.

5. In the principal regulations, in regulation 12, for sub-regulation (2), the following sub-regulation shall be substituted,
namely: -

“(2) The public announcement shall-
(a) call upon stakeholders to submit their claims or update their claims submitted during the corporate insolvency
resolution process, as on the liquidation commencement date; and
(b) provide the last date for submission or updation of claims, which shall be thirty days from the liquidation
commencement date.”.

6. In the principal regulations, for regulation 16, the following regulation shall be substituted, namely: -
““16. Submission of claim.

(1) A person, who claims to be a stakeholder, shall submit its claim, or update its claim submitted during the corporate
insolvency resolution process, including interest, if any, on or before the last date mentioned in the public announcement.
(2) A person shall prove its claim for debt or dues to him, including interest, if any, as on the liquidation commencement
date.”.

7. In the principal regulations, after regulation 21, the following regulation shall be inserted, namely: -
“21A. Presumption of security interest.

(1) A secured creditor shall inform the liquidator of its decision to relinquish its security interest to the liquidation estate
or realise its security interest, as the case may be, in Form C or Form D of Schedule II:

Provided that, where a secured creditor does not intimate its decision within thirty days from the liquidation
commencement date, the assets covered under the security interest shall be presumed to be part of the liquidation estate.

(2) Where a secured creditor proceeds to realise its security interest, it shall pay as much towards the amount payable
under clause (a) and sub-clause (i) of clause (b) of sub-section (1) of section 53, as it would have shared in case it had
relinquished the security interest.”.

8. In the principal regulations, after regulation 31, the following regulation shall be inserted, namely: -
“31A. Stakeholders’ consultation committee.

(1) The liquidator shall constitute a consultation committee within sixty days from the liquidation commencement date,
based on the list of stakeholders prepared under regulation 31, to advise him on the matters relating to sale under
regulation 32.

(2) The composition of the consultation committee under sub-regulation (1) shall be as shown in the Table below:

Table
Class of Stakeholders Description Number of Representatives
€] @) 3)
Secured financial | Where claims of such creditors admitted during the | Number of creditors in the
creditors, ~who  have | liquidation process is less than 50% of liquidation | category, subject to a maximum
relinquished their security | value of 2

interests under section 52

Where claims of such creditors admitted during the | Number of creditors in the
liquidation process is at least 50% of liquidation | category, subject to a maximum
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value of 4
Unsecured financial | Where claims of such creditors admitted during the | Number of creditors in the
creditors liquidation process is less than 25% of liquidation | category, subject to a maximum
value of 1

Where claims of such creditors admitted during the | Number of creditors in the
liquidation process is at least 25% of liquidation | category, subject to a maximum

value of 2

Workmen and employees 1 1

Governments 1 1

Operational creditors | Where claims of such creditors admitted during the | Number of creditors in the

other than Workmen, | liquidation process is less than 25% of liquidation | category, subject to a maximum

employees and | value of 1

G t . : : : - -

overnments Where claims of such creditors admitted during the | Number of creditors in the

liquidation process is at least 25% of liquidation | category, subject to a maximum
value of 2

Shareholders or partners, 1

if any

(3) The liquidator may facilitate the stakeholders of each class to nominate their representatives for inclusion in the
consultation committee.

(4) If the stakeholders of any class fail to nominate their representatives, the required number of stakeholders with the
highest claim amount in that class shall be included in the consultation committee.

(5) Subject to the provisions of the Code and these regulations, representatives in the consultation committee shall have
access to all relevant records and information as may be required to provide advice to the liquidator under sub-regulation

D).

(6) The liquidator shall convene a meeting of the consultation committee when he considers it necessary and shall
convene a meeting of the consultation committee when a request is received from at least fifty-one percent of
representatives in the consultation committee.

(7) The liquidator shall chair the meetings of consultation committee and record deliberations of the meeting.

(8) The liquidator shall place the recommendation of committee of creditors made under sub-regulation (1) of regulation
39C of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, before the consultation committee for its information.

(9) The consultation committee shall advise the liquidator, by a vote of not less than sixty-six percent of the
representatives of the consultation committee, present and voting.

(10) The advice of the consultation committee shall not be binding on the liquidator:

Provided that where the liquidator takes a decision different from the advice given by the consultation committee, he
shall record the reasons for the same in writing.”.

9. In principal regulations, after regulation 32, the following regulation shall be inserted, namely:-
32A. Sale as a going concern.

(1) Where the committee of creditors has recommended sale under clause (e) or (f) of regulation 32 or where the
liquidator is of the opinion that sale under clause (e) or (f) of regulation 32 shall maximise the value of the corporate
debtor, he shall endeavour to first sell under the said clauses.

(2) For the purpose of sale under sub-regulation (1), the group of assets and liabilities of the corporate debtor, as
identified by the committee of creditors under sub-regulation (2) of regulation 39C of the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 shall be sold as a going
concern.
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(3) Where the committee of creditors has not identified the assets and liabilities under sub-regulation (2) of regulation
39C of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, the liquidator shall identify and group the assets and liabilities to be sold as a going concern, in
consultation with the consultation committee.

(4) If the liquidator is unable to sell the corporate debtor or its business under clause (e) or (f) of regulation 32 within
ninety days from the liquidation commencement date, he shall proceed to sell the assets of the corporate debtor under
clauses (a) to (d) of regulation 32.”.

10. In the principal regulations, in regulation 35, in sub-regulation (2), for “In cases not covered under sub-regulation (1),
the liquidator shall within seven days”, the following shall be substituted, namely: -

“In cases not covered under sub-regulation (1) or where the liquidator is of the opinion that fresh valuation is required
under the circumstances, he shall within seven days”.

11. In the principal regulations, in regulation 42, in sub-regulation (2), for the words “six months”, the words “ninety
days” shall be substituted.

12. In the principal regulations, in regulation 44,-
(i) for sub-regulation (1), the following sub-regulation shall be substituted, namely: -

“(1) The liquidator shall liquidate the corporate debtor within a period of one year from the liquidation commencement
date, notwithstanding pendency of any application for avoidance of transactions under Chapter III of Part II of the Code,
before the Adjudicating Authority or any action thereof:

Provided that where the sale is attempted under sub-regulation (1) of regulation 32A, the liquidation process may take an
additional period up to ninety days.”;

(ii) in sub-regulation (2), for the words “two years”, the words “one year” shall be substituted.

13. In the principal regulations, in regulation 45, for sub-regulation (3), the following sub-regulation shall be substituted,
namely: -

“(3) The liquidator shall submit an application along with the final report and the compliance certificate in form H to the
Adjudicating Authority for -

(a) closure of the liquidation process of the corporate debtor where the corporate debtor is sold as a going concern; or
(b) for the dissolution of the corporate debtor, in cases not covered under clause (a).”.

14. In the principal regulations, after regulation 46, the following regulation shall be inserted, namely: -

“47. Model time-line for liquidation process.

The following Table presents a model timeline of liquidation process of a corporate debtor from the liquidation
commencement date, assuming that the process does not include compromise or arrangement under section 230 of the
Companies Act, 2013 (18 of 2013) or sale under regulation 32A:

Model Timeline for Liquidation Process

Sl Section / Description of Task Norm Latest
No. | Regulation Timeline
(Days)
ey @ 3) (C)) (%)
1 | Section 33 | Commencement of liquidation and | LCD 0=T
and 34 appointment of liquidator
2 | Section 33 | Public announcement in Form B Within 5 days of appointment of T+5
(1) (b) Gi) / liquidator.
Reg. 12 (1,
2,3)
3 | Reg. 35(2) Appointment of registered valuers Within 7 days of LCD T+7
4 | Section 38 | Submission of claims; Within 30 days of LCD T+ 30
(1) and (5),
Reg. 17, 18
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and 21A Intimation of decision on
relinquishment of security interest
5 | Section 38 | Withdrawal/ modification of claim Within 14 days of submission of claim T+ 44
()
6 | Reg. 30 Verification of claims received under | Within 30 days from the last date for T+ 60
regulation 12(2)(b) receipt of claims
7 | Reg. 31A Constitution of SCC Within 60 days of LCD T+ 60
8 | Section 40 | Intimation  about decision  of | Within 7 days of admission or rejection T+ 67
2) acceptance/ rejection of claim of claim
9 | Reg. 31(2) Filing the list of stakeholders and | Within 45 days from the last date of T+75
announcement to public receipt of claims
10 | Section 42 Appeal by a creditor against the | Within 14 days of receipt of such T+ 81
decision of the liquidator decision
11 | Reg. 13 Preliminary report to the AA Within 75 days of LCD T+75
12 | Reg. 34 Asset memorandum Within 75 days of LCD T+75
13 | Reg. 15 (1), | Submission of progress reports to AA; | First progress report Ql +15
gi)ci ((53))’ a(r‘lg Asset Sale report to be enclosed with | Q-2 Q2+15
36 ’ every Progress Report, if sales are
made Q-3 Q3+15
Q-4 Q4+15
FY: 1 Audited accounts of liquidator's 15™ April
receipt & payments for the financial year
14 | Proviso  to | Progress report in case of cessation of | Within 15 days of cessation as liquidator Date of
Reg. 15 (1) liquidator cessation +
15
15 | Reg. 37 (2, | Information to secured creditors Within 21 days of receipt of intimation Date of
3) from secured creditor intimation +
21
16 | Reg. 42 (2) Distribution of the proceeds to the | Within 3 months from the receipt of Date of
stakeholders amount Realisation
+90
17 | Reg.10 (1) Application to AA for Disclaimer of | Within 6 months from the LCD T+6
onerous property months
18 | Reg.10 (3) Notice to persons interested in the | At least 7 days before making an
onerous property or contract application to AA for disclosure.
19 | Reg. 44 Liquidation of corporate debtor. Within one year T + 365
20 | Reg. 46 Apply to AA for order on unclaimed | Before dissolution order
proceeds of liquidation or
undistributed assets.
21 | Sch-1 SI. No | Time period to H1 bidder to provide | Within 90 days of the date of invitation to
12 balance sale consideration provide the balance amount.

[AA: Adjudicating Authority, LCD: Liquidation Commencement Date, SCC: Stakeholders’ Consultation Committee]”

15. In the principal regulations, in Schedule I-

®

in Paragraph 1, for clause (4), the following shall be substituted, namely: -

“(4) The reserve price shall be the value of the asset arrived at in accordance with regulation 35.




20 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(4A) Where an auction fails at the reserve price, the liquidator may reduce the reserve price by up to twenty-five percent
of such value to conduct subsequent auction.

(4B) Where an auction fails at reduced price under clause (4A), the reserve price in subsequent auctions may be further
reduced by not more than ten percent at a time.”;

(ii) for paragraph 12, the following paragraphs shall be substituted, namely: -

“(12) On the close of the auction, the highest bidder shall be invited to provide balance sale consideration within ninety
days of the date of such demand:

Provided that payments made after thirty days shall attract interest at the rate of 12%:
Provided further that the sale shall be cancelled if the payment is not received within ninety days.

(13) On payment of the full amount, the sale shall stand completed, the liquidator shall execute certificate of sale or sale
deed to transfer such assets and the assets shall be delivered to him in the manner specified in the terms of sale.”.

16. In the principal regulations, in Schedule IL,-

(i) in Form B, for “[insert the date falling thirty days after the liquidation commencement date]”, the following shall be
substituted, namely: -

“[insert the date falling thirty days from the liquidation commencement date]”;

(ii) in Form C, in the table, after serial number 8, the following serial number and entries shall be inserted, namely: -

[ “8A. | WHETHER SECURITY INTEREST RELINQUISHED | Yes/ No”; |
(iii) in Form D, in the table, after serial number 8, the following serial number and entries shall be inserted, namely:
[ “8A. | WHETHER SECURITY INTEREST RELINQUISHED | Yes/ No”; |

(iv) after Form G, the following Form shall be inserted, namely: -

“FORM H
COMPLIANCE CERTIFICATE
[Under Regulation 45(3) of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016]

I, [Name of the Liquidator], an insolvency professional enrolled with [name of insolvency professional agency] and
registered with the Board with registration number [registration number], am the Liquidator for the Liquidation Process

of [name of the corporate debtor (CD)].

2. The details of the Liquidation Process are as under:

SL Particulars Description
No.
@ (@) 3

1 | Name of the corporate debtor

Case No. & NCLT Bench

Date of initiation of liquidation

Date of appointment of liquidator

Date of commencement of CIRP

Name of RP during CIRP and his registration No. as IP

Name of Liquidator and his registration No. as IP

Date of Publication of Public Announcement under Form B

Date of Intimation to Registry and Information Ultility, if any, about commencement of
Liquidation

10 | Date of handover of charge by RP

11 | Date of submission of compliance, if any, directed by AA in the liquidation order and its
particulars

OO0 I[N |[N|[= WD
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12 | Date of appointment of registered valuers, if any

13 | Date of notice for uncalled capital/unpaid capital contribution

14 | Date of realisation of uncalled capital/unpaid capital contribution

15 | Date of opening of liquidation account with Bank A/c details

16 | Date of constitution of Consultation Committee

17 | No. of meetings of consultation committee held

18 | Date of submission of list of stakeholders to AA

19 | Date of public announcement of list of stakeholders

20 | Date of filing of preliminary report & assets memorandum to AA

21 | Fair value

22 | Liquidation value

23 | Date of public announcement for auction (please add additional rows, if required)

24 | Date of order of AA to dispense with the public announcement for Auction

25 | Date of permission of AA for physical Auction

26 | Date of permission of AA for private sale

27 | Date of permission of AA for distribution of unsold assets to stakeholders

secured creditor

28 | Date of permission of the liquidator to realise the un-relinquished security interest by the

29 | Modified list of stakeholders and date of submission to AA

30 | Date of first realisation

31 | Date of second realisation

32 | Date of first distribution

33 | Date of second distribution

34 | Date of submission of Quarterly Progress Report-1 (FY-1)

35 | Date of submission of Asset Sales Report to AA

36 | Date of submission of Quarterly Progress Report-11

37 | Date of submission of Quarterly Progress Report-111

38 | Date of submission of Quarterly Progress Report-1V & Audit Report

39 | Date of submission of Quarterly Progress Report-1 (FY-2)

40 | Date of submission of Quarterly Progress Report-II

41 | Date of submission of Quarterly Progress Report-II1

42 | Date of submission of Quarterly Progress Report-IV & Audit Report

43 | Date of intimation to statutory authority as applicable.

a) PF

b) ESI

c) Income Tax Dept
d) Inspector of Factory
e) GST/VAT

f) Others

44 | Date of application to AA as per Reg 46(1)

of India

45 | Date of transfer of undistributed/unclaimed assets or proceeds of liquidation to public Account

46 | Date of intimation as per Reg 46(3)

47 | Date of Final Report to AA (prior to dissolution application)

3. The details of the assets as per Asset Memorandum and Final Sale Report are as under:

SIL Assets Mode of Sale Estimated Liquidation Realisation Date of Transfer to
No. Value Amount (Rs.) Liquidation Account
€Y ) 3 “ &) 0

4. (a) Liquidation value of the liquidation estate:

(b) Amount realised from sale of liquidation estate:

(c) The amounts distributed to stakeholders as per section 52 or 53 of Code are as under:
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(Amount in Rs. lakh)

SI. Stakeholders* under Amount | Amount Amount Amount Distributed to | Remarks
No. section 53 (1) Claimed | Admitted Distributed the Amount Claimed
(%)
@ @) 3 “@ ) ©) (@)
1 (a): CIRP Costs
2 (a): Liquidation Costs
3 (b))
4 (b)(ii)
5 (c)
6 (d)
7 ©)@)
8 (e) (ii)
9 ®
10 | (@
11 (h)
Total

*If there are sub-categories in a category, please add rows for each sub-category.

5. The Liquidation Process has been conducted as per the timeline indicated in regulation 47 as under:

Section of the Code / Description of Task Timeline as per regulation Actual Timeline
Regulation No. 47
@ (@) 3 “
Section 33 Commencement of LCD and T T

Appointment of Liquidator

6. The following are deviations /non-compliances with the provisions of the Insolvency and Bankruptcy Code, 2016,
regulations made, or circulars issued there under (If any deviation/ non-compliances were observed, please state the
details and reasons for the same):

Sl. No. Deviation/Non- Section of the Code / Regulation No. / Reasons Whether rectified or
compliance observed Circular No. not
)] (€5 3) “ &)
1
2
3

7. The dissolution application has been filed [before expiry of the period of one year] / [after expiry of one year]. Please
state details of any extension sought with the reason and granted:

8. The details of application(s) filed / pending in respect of avoidance of transactions.

SI. Type of Transaction Date of Filing | Date of Order of | Brief of
No. with Adjudicating | the Adjudicating | the
Authority Authority Order

(D 2 (3 (€] )]

1 Preferential transactions under section 43

2 Undervalued transactions under section 45

3 Extortionate credit transactions under section 50

4 Fraudulent transactions under section 66

9. All undischarged or matters pending before any Court or Tribunal relating to corporate debtor, if any, have been
reported to AA.

10. T (Name of Liquidator), hereby certify that the contents of this certificate are true and correct to the best of my
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knowledge and belief, and nothing material has been concealed there from.

(Signature)

Name of the Liquidator:

IP Registration No:

Address as registered with the Board:
Email id as registered with the Board:

Date:
Place:”.
Dr. M. S. SAHOO, Chairperson
[ADVT.-I1I/4/Exty./154/19]

Note: The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published vide
notification No. IBBI/2016-17/GN/REGO005 dated 15th December, 2016 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 460 on 15th December, 2016 and were subsequently amended by —

(1) The Insolvency and Bankruptcy Board of India (Liquidation Process) (Amendment) Regulations, 2018 published vide
notification No. IBBI/2017-18/GN/REGO028, dated 27th March, 2018 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 122 on 28th March, 2018; and

(2) The Insolvency and Bankruptcy Board of India (Liquidation Process) (Second Amendment) Regulations, 2018
published vide notification No. IBBI/2018-19/GN/REGO037, dated 22nd October, 2018 in the Gazette of India,
Extraordinary, Part III, Section 4, No. 393 on 22nd October, 2018.
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