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ARAT fRarar ik M rgwHar A
FfgET
TE faeett, 25 =TS, 2019

AT fRETAT S ME SAEHaT 9IS (FRUIRE AR F forg fearar gamam si#Far) (qa daaee)
fafaw, 2019

¥, ars.dt.dft.ar$./2019-20/5 . T /<. $ 51,048, — AT T fRETaT ST eltgw ewar are, fearer
T STTeeT STeraT "igar, 2016 (2016 &1 31) it &mer 240 F 91 9fd €T 196 FT ITLTT (1) F @ ()
FTT Y& IR &1 TN F2d gu, AT fSamar e ofe steqwar ai ((Fdiee ARt & foro faarar
qUTET TiehaT) =@, 2016 F7 37 "t w2 & o Fateted @feas aarar g, T&q -

1. (1) == Rt w1 gfem am aredia fRamer @i arge gewar a1 (Faiee stnat # oo e
TETETT TTaT) (FAT Serree) ==, 20193 |

(2) ¥ TSI | IAH TR T AT H TG i

2. aredt farer S oited wewar aiE (Fede ARl & o feamer aareme vtwarn) &R,
2016 (o2 =a¥ =a+ warq g faffaw wgr o @) & fafeaw 30% % v w fFRwefotea @R @
STTOATT, AT~

“30°F. AT HT 199 for T ST |
(1) &mT 12% F srefier ot & forg sraem, -
(F) AT o Tod | Td, ATAEH GIT SqH GHTETT ATTAAF F qIeqH ),

(@) AT F BT F TA, qEeh R, TATRA, dqRH TH1E AEHIAH T FHET
FTIET F HATEAH ¥,

3793 GI/2019 D
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=Tt YTTE=RTI T R ST A

T STgt Areed @ (@) % s, fAafaw 365 # sreftm = & srfyrsafe &1 sy s fro e %

TET AT SITAT 8§ agt smass UH SHA ST R AT 3 T aTaET i e Sger arer wreon
FIT HG |

(2) zu-fafa=e (1) & orefi7 smas e % &= = § B ST sfe 39 |91y

() Ttz 33 % T % o siaf T|TeT SATEHTaE 9% AT I9F 51 -1 =AH (1) F G (F) F
e Straae wree TohT ST T AT T IR ST ST W, AT

(@) fataw 31 & g% (F), @ (F9), G () dT G () F =A== 5 o su-Faa (1) F @9 (@) F
srefie emeree wree R S Y aTdte 9% 3T AT = 6,

& LT Ferw Y ST
(3) ST&T aTTEt F T &S srera IU-fAfHEw (1) F G (F) F J9 ¢ F87 AT THTLT ATIGTAF,
IEAT I 3 o1 f37 & fiae sraes it e F =i ey 1 sraed & qd e |

(4) STET ATTHT % o0 Frs srera 3U-fAH=w (1) F @< (@) F 909 g 9 9t srae ft 7y 91a
o 3 ffae 359 o= o= |
(5) STeT ST-TA=w\ (4) % Hafq ATaa T AT T Toe (A2Td HAGTT H9T AIZT ATHIGT FT 4T
SITAT § agl FHTETT SATIATAH, UHT e qiuid & AqHIad gigd, UH STgAET % qi9 a9 & fae sraes
FT S | AT AT AT T T FT |
(6) =AU FTEERTT, saer g1, S9-fafaw (3) ar sw-fafe=w (5) F srefi7 weqa g 10 smaew
T TR T TR |
(7) STt wrerew At I9-fafaaw (6) F srefiq whera we forar smar € =gt sews su-fafqaw (2) F @ ()
a7 @< (7) § f[Afs yaeEt & fow, st et g =g e s it aide s, gor-Rfa,
AT FHTIE ATTETA® IT FHTGE ATTEIE G TA-AFLTT, ST aredias =99 Hg A,
UHIEA A & i [ad & HTae FIAE 0 % o GTd | STHT HUAT o 9 g1 9 9%, Higal & dd=
AT & fawg aqe Y s=r Fars o wiaga w9E T foar, su-fafaae (2)  sefiv ama i € 9%
TS T Agere o S 171
3. g1 fafaem & fafaaw 31 4.-
(i) @< (F) ¥, “I-Fafq=w (7)” & w09 1= Iu-fataaw (8)” T S
(il) TS (F@) W, “4TT 25” 3 TITT UL “4TT 25%” TG S0 |
4, g1 fafa=ei % faffaw 39 % su-fafaaw (3) #, wvrgs & v wx Raforfea gwegs v struam, srata-
“qee |TRTT TRTETE FSETeA T ATeaaT $fiT SHagrdar & Hae § oTI+T F=71 il dgag Hr 7|
5. 91 fata=at ®, Afaaw 39% & v, Mafortaa fafaae s e B S, saiq-
“399.9HTIH ARG $T gfd FAT
(1) wtafa, g 30 FF ITRT (4) F A= FEf THTeT FISET AT STHET T 9T 41 9T 33 i
ITYTT (2) F AT FRANE TN FT THTIT FF KT DAAET Fd 0T, T 33 F TF THTIT T A9
T FohT ST T 29T |, AT SATATEE § TIHET 3 THIIT 6l ARG il G2 HA 6 o0 Turerd d
T TSI SATHAT HE TRAT |
(2) |tafd, ST-FEFETH (1) § TAT-0F T 9T A AT &0 I F o0 36 T6a reaqdl &
TATAH AR FAT |
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(3) STet 3u-fafFaw (2) F swrefie serfera Ae sfEaat su-fafF=w (1) % wefie sefera aumI= va &
FH ¢ dgl AIHId &A1 & a1 % AL B T FHIA & (o7 HAGTT FIeA T ST FIA ATAT ATSAT T TG
T |

(4) FHTETT SATAATA, TR, g72r 30 AT 9T 33 F e HAT F1 dqres a1 A= w5
Fod T97 3U-fafaem (3) % srefie srqriaa Frsmr =t ST v Teqd H |

TTEF — T8 AT F TS O HHTIs AT T agt o1 g ST AT fRETar siY avee
FeAAAT e (FHTI ThRar) AR, 2016 F AfFEw 2 % su-fAffew (1) F @ (zF) s sawr g |

397, 9T AHA™ & &7 | fasa 1 FRafcor

(1) I, T 30 F STefi el THTET TISET T AqHET F:d 0T AT 81T 33 F TfiT FRANe
FlT &7 qHTI Fed 7 AfReT F7a aug e g9t sweer gy 33 F oefiw g o s frzon ), =
Fv # fAerfrer #% gt & gdavaw afmmms aredi fREmer i oyw srawar 98 (JHTIe aina)
AT, 2016 & faf=w 32 & @< () F orehia =7 A= % =9 § FUe il #1 foOFT w77 a1 39+
GE (F) F AT AT THAT & T H HLAIE U % HILATE T TGHT FLA il RITALT HY |

(2) stet afafa =1 F3ea™ & w9 § fowT fwwa & frerfer weft & a5t a5 37 arfeaat o7 vt
T TEATT T ST IATHT THE (00T BT, It oo 37 Ao~ Ta®al  dAqaT T & sie
SITE SAATAT ATS (FHTIA Toh4T) FBAfH=we, 2016 F &Haw 32 % @< (3) a1 @< (F) & Aefid A1 THATT %
=7 # o ST =R |

(3) THTHTH SATAATAS, FATHEAT, &T=T 30 AT 9T 33 F FL AHTT &1 Aqura a1 AfFaT wrea
Fod gaT I9-fafem (1) v su-fafRam (2) % ahm afafa f fefer =t afewsd w5 seqa
FT

39%. giaumas fit fi

T, &mer 30 % T et THTETT TTSHT H7 ATHIET FHd T80T qT &7 33 F AT ware ol
FT qaTIF Fe 1 e w2 a9, afe a1 aree g 33 F srefi artea B sar €, ar gwrame
SATIETAF & TIrHT Foh, -

() Faet arfarfam, 2013 $¥ owr 230 F s Tasta a7 sgae F forg sy wafy, afe e g

(@) T fareT ST onvere s7erHar are (aurae giFEan) Bfheme, 2016 F R 32 F @ (3) iR (A) *
wefi oo 3 forg oo oy, afE #S 8 ol

(1) FETI T o srafer
F foro afvawTas #r 9w fie Fa s a1
6. T et & At 405 H sl 7,

(i) “fafar 13(1)” sz “frffam 13(2)” & gefera wfateat & wam aw waen Faferfea sEtear w=&
ST, ST

‘AR 13(1) | = 12(1) F steh= s arat wTETe | sErymea S 7 famE H+21

ffe 12(2) F stefier e =Tt &1 "o e TF+97”;

(ii) “ermer 22(1)/fafF= 19(1)” & wafera wiafe=i & e ww Faferfaa gt it srof, srata-

“grey 22/ fafaaw AET i AfEfa Fraaw | S=er i A FT IS gwroa #1 f+307
19(2) ELED et AT wrger e o 7 T3 % ofiae

e o= fam Y =T |t
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(iii) “Fafw 277 & wetaa gfafs=i & v o Retorfea sttt =& srosft, srafa-

‘Tt 27 AT T T ATETa & s & 7 &7 & fiaw T+477|
fAgf=e e YT 219 o 473 o & srosaq

7. 91 fafa=Ht it g, -
(F) T=T = % T T2 (Aefriad 67 T&@T S, -
“IET %
FIARE fEaraT gurem gfhar auw a9 F g smaes
[T faTeT ST 9Trem Terqar a1 (FTdTee AR & forw feamer aaram g fRaae, 2016 #

fafara 30F & a1efiq)
(@rdra)
T H,
RIRIERIEER I PEA ]
(AT THTYTT ATTATRF/AATLIT ATIATREF F ATETT H)
(FTTTIE it T A4TH)

R (FRuRe Tt 1 am) F FRuRe Ramr gamam siFar & e <fiwa srae & arawdt )

A (e T A1), oo T ofverd s |41, 2016 it €T 7/emT 9/&m=T 10 % stefier warataorash
TR F TH ... (BT 3 HT AR F (e it fEafafed, saiq e | /mmmar §.) seed
ETEA TRAT 9T | S<F Sread AT E TSR 31T . (AT FW ... (ATHET /) F ®T | TZT FHT
foraT AT o |

2. ® TaTeT ST oned srer|ar |igar, 2016 T &Ter 7/&mT /4T 10 F e~ =orias TTTaRT<y & q9eT
T G WHTEe TR 10 e (e iy fafareat, sraiq sy |/t arfeT 7.) Fv a1 o g

3. § a7 30% % 3I7-TAT=a+ (2) & AqaTE AUTerd S et Fo7 Hal g |

(IS F TEATER)
GIRARCH
AT

[fereoor: st 37 Hiea aTic aniar<r & 29 |, =0T 3T Jeara+ M /aeaw/at=a/aiatga aniere
FTET ST 31 FEaTat 7 29T §, FeAT T o TATSAre arfdrhd et srfarardy grer foram srosm))

(@) I=T S H,-
(i) T 9 #, fafa=mr 38(1) & Hatera wiate=t & v wx fAwfortea At w&r Sosft, aaiq
‘ot 38(1) FAT TYTTT AT 6 FAefT TRITT F9aTd &7 &F T &1 98T 44 §

faefir ST % Yeree qiEdar <F T8 827

(i) @7 10 ¥, fafaem 36(1) & watfera wiafeat & v w fMstertea wfatear w& sosfy, sroafq—

“Fafe=e 36(1) AT T AT HT G=AT 199 T qa fhar ST F+54]
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(iii) T=T 15 % TeTq FHtted STret Sru—
“15%, gtafa 7 fafaaw 399 & srefim 73 wahre sferama wam= #ee % forg v FreET #°t srqwres #< fam 2
F, MEET THTIT AETE v, T
g, IUAY UTEHTT Tha ATRAAT oo TqT
T, T ST AT efea stereT e T
7, foftT e s Fw T

.

o=t Seae T A SOTET T SITH ATSAT T (F9T)

1

2

T

159, wfata 7 fafF=w 397 F srefia 3 werre T 6t 2

. AT FHATA F T H LA FI0 T 40T HNEE
. T AT % €9 § IS T 5 FEAT A 974 g/ el

fRrTiYer 3 SATY TR SATAETAF & I ITAH 2 |

1577, ATATY F FHTLTH sATaaT s 9 Al F0, ARIw 399 F srefiq auraq srafer 3 S o\ | s w5
o fFaa & g )

T1. TH. UH AT, AT
[T - 111/4/3T./153/19]

feoqur ;e fRmTeT ST ot wEwar I (Frewe AR % oo fRarer awrae whkan) AR,
2016, 9T & TSI, FATERE, 9T 11, &< 4, &, 432, i@ 30 Faw@7, 2016 § Afqg==r
T, 3. . A1.30E./2016-17/51.07./:07.2.5(1.004, 97809 30 F7, 2016 1T T o 70 o 3fiw
ITH JIAT

(1)

3)

AT F TS0, FAERW, 90 11, @ 4, §. 318, qitg 16 @&, 2017 # sAf&g=an
o, g &1 A.are./2017-18/51UA./3me. 2 5,013, I 16 oTed, 2017 FIRT T AT
foameT 3T o sreraT e (FRdie sathat & forw farer aaram wiwar) (@enes) &R,
2017;

AT & TSI, AETER, AW 101, @€ 4, . 386, a@ 5 wpav, 2017 # srfeeEAn
|, e &t AT, ar2./2017-18/51 UA./AM.2.51.018,a@ 5 spas, 2017 ST T weadid
TEETET Y oee TeARar die(FRARE ARl & [T [Garer daremT JoRaT) (FAT |90re)
faff=w, 2017;

AR F IO, AR, 907 10, @< 4, §. 432, a7 J9%&7, 2017 § A=
o, are a1 A.aE./2017-18/S. 0w /21w . 5.019, aiE 7 FqaFeT, 2017 FRT YT AediT
TaTeT 3T oNas STeqwar S (FTRAE ARAT & oy fEarer qaram wiwar) (Fe=T dome)
ATy, 2017;

AT & TS, SO, 9N L @ 4, |/ 01, a1 S9ad, 2018 H sttawEer
T, qrs. & AT, aE./2017-18/S1. 0. /312 351,022, ara 31 famwaw, 2017 510 I AT i3
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fRaTeT o oee sewaT S (Fede ARt & forn fRarer aatema afwar) (ar weire)
fafa=m, 2017;

(5) WA F TSUA, FATIRW, 9N I, @< 4, §. 49, I 6 ®add, 2018 & srfeg=mr
T, oS A1 AT.9me./2017-18/50 . UA./3M2.2.51.024, 9199 6 Fat, 2018 g1 THIa e id
feaTer fiT oners srerHar A (Fredree AR & forw e aaram i) (@enee) A,
2018;

(6) WA & SIS, AATITRW, AT I, B 4, §. 124, qJI@ 28 A=, 2018 § ATeg=AT
T, A A1.AT.3%./2017-18/0. 07 /212.2.51.030, ai@ 27 A1+, 2018 T THhIiOd AT
foaTeT o onee sreAmar A (Fede Al & forn fRarer st afha) (qEeT weive)
faff =, 2018;

(7) AT F SIS, FETERO, 9O 101, @< 4, "€ 253, @ 4 v, 2018 H srteg=er
T ors A Y. arg./2018-19/5. U7 /M E.51.031, G 3 TS, 2018 T TR ATAT
feameT T oem STerHar Ars(FLAE sAfRAt * forg fearer aureams wikam) (e goree)
fafaaw, 2018;

(8) AT F TSI, FAETIRW, 90 III, ¥ 4, §. 372, ar@ 5 pas, 2018 # srterg=ar
T, oS A1 &T.37E./2018-19/0 . 0. /32 . 2.511.032, a5 spav, 2018 FT WHTAd Weedid
feameT 3w ofter srervaT a1 (FTedRe ARRaT & forw feamer awram wiwar) (ST dene)
fafHTw, 2018;30%

(9) WTEd F TS, STV, AT 11, & 4, . 21, aRrg 24 S=a<1, 2019 # srfag=er
T, e AT d.31E./2019-20/50 . 7A./317.5 51,040, i 24 SHa<T, 2019 gT THITT AT
feameT T oved AEmar dre (FRAe ARRA ko feErer wuraT aiEan) (Fenee)
faff=m, 2019

T Ty o o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 25th July, 2019

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2019

No. IBBI1/2019-20/GN/REG048.—In exercise of the powers conferred by clause (t) of sub-section (1)
of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the
Insolvency and Bankruptcy Board of India hereby makes the following regulations further to amend the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations,
2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Second Amendment) Regulations, 2019.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as the principal regulations), for regulation 30A, the following
regulation shall be substituted, namely: -

“30A. Withdrawal of application.
(1) An application for withdrawal under section 12A may be made to the Adjudicating Authority -

(a) before the constitution of the committee, by the applicant through the interim resolution professional;
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(b) after the constitution of the committee, by the applicant through the interim resolution professional or the
resolution professional, as the case may be:

Provided that where the application is made under clause (b) after the issue of invitation for expression
of interest under regulation 36A, the applicant shall state the reasons justifying withdrawal after issue of such
invitation.

(2) The application under sub-regulation (1) shall be made in Form FA of the Schedule accompanied by a bank
guarantee-

(a) towards estimated expenses incurred on or by the interim resolution professional for purposes of regulation
33, till the date of filing of the application under clause (a) of sub-regulation (1); or

(b) towards estimated expenses incurred for purposes of clauses (aa), (ab), (c) and (d) of regulation 31, till the
date of filing of the application under clause (b) of sub-regulation (1).

(3) Where an application for withdrawal is under clause (a) of sub-regulation (1), the interim resolution
professional shall submit the application to the Adjudicating Authority on behalf of the applicant, within three
days of its receipt.

(4) Where an application for withdrawal is under clause (b) of sub-regulation (1), the committee shall consider
the application, within seven days of its receipt.

(5) Where the application referred to in sub-regulation (4) is approved by the committee with ninety percent
voting share, the resolution professional shall submit such application along with the approval of the
committee, to the Adjudicating Authority on behalf of the applicant, within three days of such approval.

(6) The Adjudicating Authority may, by order, approve the application submitted under sub-regulation (3)
or (5).

(7) Where the application is approved under sub-regulation (6), the applicant shall deposit an amount, towards
the actual expenses incurred for the purposes referred to in clause (a) or clause (b) of sub-regulation (2) till the
date of approval by the Adjudicating Authority, as determined by the interim resolution professional or
resolution professional, as the case may be, within three days of such approval, in the bank account of the
corporate debtor, failing which the bank guarantee received under sub-regulation (2) shall be invoked, without
prejudice to any other action permissible against the applicant under the Code. ™.

3. In the principal regulations, in regulation 31,-

ERINNT3

(i) in clause (aa), for “sub-regulation (7)”, “sub-regulation (8)” shall be substituted;
(i1) in clause (ab), for “section 25”, “section 25A” shall be substituted.

4. In the principal regulations, in regulation 39, in sub-regulation (3), for the proviso, the following proviso
shall be substituted, namely: -

“Provided that the committee shall record its deliberations on the feasibility and viability of the
resolution plans.”.

5. In the principal regulations, after regulation 39A, the following regulations shall be inserted, namely: -
“39B. Meeting liquidation cost.

(1) While approving a resolution plan under sub-section (4) of section 30 or deciding to liquidate the corporate
debtor under sub-section (2) of section 33, the committee may make a best estimate of the amount required to
meet liquidation costs, in consultation with the resolution professional, in the event an order for liquidation is
passed under section 33.

(2) The committee shall make a best estimate of the value of the liquid assets available to meet the liquidation
costs, as estimated in sub-regulation (1).

(3) Where the estimated value of the liquid assets under sub-regulation (2) is less than the estimated liquidation
costs under sub-regulation (1), the committee shall approve a plan providing for contribution for meeting the
difference between the two.
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(4) The resolution professional shall submit the plan approved under sub-regulation (3) to the Adjudicating
Authority while filing the approval or decision of the committee under section 30 or 33, as the case may be.

Explanation.- For the purposes of this regulation, ‘liquidation costs’ shall have the same meaning as assigned
to it in clause (ea) of sub-regulation (1) of regulation (2) of the Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016.

39C. Assessment of sale as a going concern.

(1) While approving a resolution plan under section 30 or deciding to liquidate the corporate debtor under
section 33, the committee may recommend that the liquidator may first explore sale of the corporate debtor as a
going concern under clause (e) of regulation 32 of the Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016 or sale of the business of the corporate debtor as a going concern under clause (f)
thereof, if an order for liquidation is passed under section 33.

(2) Where the committee recommends sale as a going concern, it shall identify and group the assets and
liabilities, which according to its commercial considerations, ought to be sold as a going concern under clause
(e) or clause (f) of regulation 32 of the Insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016.

(3) The resolution professional shall submit the recommendation of the committee under sub-regulations (1)
and (2) to the Adjudicating Authority while filing the approval or decision of the committee under section 30
or 33, as the case may be.”.

39D. Fee of the liquidator

While approving a resolution plan under section 30 or deciding to liquidate the corporate debtor under
section 33, the committee may, in consultation with the resolution professional, fix the fee payable to the
liquidator, if an order for liquidation is passed under section 33, for -

(a) the period, if any, used for compromise or arrangement under section 230 of the Companies Act, 2013;

(b) the period, if any, used for sale under clauses (e) and (f) of regulation 32 of the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations, 2016; and

(c) the balance period of liquidation.”.
6. In the principal regulations, in regulation 40A, in the Table,-

(i) for the entries relating to ‘Regulation 13(1)’ and ‘Regulation 13(2)’, the following entries shall respectively
be substituted, namely:-

“Regulation 13(1) Verification of claims received under | Within 7 days from the T+21
regulation 12(1) receipt of the claim
Verification of claims received under T+977;
regulation 12(2)

(i1) for the entries relating to ‘Section 22(1)/Regulation 19(1)’, the following entries shall be substituted,
namely: -

“Section 22/ | 1* meeting of the CoC Within 7 days of filing of the report | T+30”
Regulation 19(2) certifying constitution of the CoC, but
with five days’ notice.

(iii) for the entries relating to ‘Regulation 27°, the following entries shall be substituted, namely: -

“Regulation 27 Appointment of | Within 7 days of appointment of RP, but not later T+47”.
valuer than 47" day of commencement.
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7. In the principal regulations, in the Schedule, -
(a) for Form FA, the following Form shall be substituted, namely:-

“FORM FA
APPLICATION FOR WITHDRAWAL OF CORPORATE INSOLVENCY RESOLUTION
PROCESS
[Under Regulation 30A of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016]

[Date]

To
The Adjudicating Authority

[Through the Interim Resolution Professional / Resolution Professional]
[Name of corporate debtor]

Subject: Withdrawal of Application admitted for corporate insolvency resolution process of [Name of
corporate debtor]

I, [Name of applicant], had filed an application bearing [particulars of application, i.e, diary number/ case
number] on [Date of filing] before the Adjudicating Authority under [Section 7 / Section 9/ Section 10] of the
Insolvency and Bankruptcy Code, 2016. The said application was admitted by the Adjudicating Authority on
[date] bearing [case number].

2. I hereby withdraw the application bearing [particulars of application, i.e, diary number/ case number] filed
by me before the Adjudicating Authority under [Section 7/Section 9/Section 10] of the Insolvency and
Bankruptcy Code, 2016.

3. I attach the required bank guarantee as per sub-regulation (2) of regulation 30A.

(Signature of the applicant)
Date:
Place:

[Note: In the case of company or limited liability partnership, the declaration and verification shall be made by
the director/manager/secretary/designated partner and in the case of other entities, an officer authorised for the
purpose by the entity]”.

(b) in Form H.,-

(i) in paragraph 9, for the entries relating to Regulation 38(1), the following entries shall be substituted,
namely: -

“Regulation 38 (1) | Whether the amount due to the operational creditors under the resolution plan
has been given priority in payment over financial creditors?”;

(ii) in paragraph 10, for the entries relating to Regulation 36(1), the following entries shall be substituted,
namely: -

“Regulation 36 (1) Submission of Information Memorandum to CoC T+54”.

(iii) after paragraph 15, the following shall be inserted, namely:-

“I15A. The committee has approved a plan providing for contribution under regulation 39B as under:
a. Estimated liquidation cost: Rs.ooooiiiinn.
b. Estimated liquid assets available: Rs.ooooiiiinn.

c. Contributions required to be made: Rs.oooooiiin.
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d. Financial creditor wise contribution is as under:

SI. No. | Name of financial creditor Amount to be contributed (Rs.)

1

2

Total

15B. The committee has recommended under regulation 39C as under:
a. Sale of corporate debtor as a going concern: Yes/No
b. Sale of business of corporate debtor as a going concern: Yes/No
The details of recommendation are available with the resolution professional.

15C. The committee has fixed, in consultation with the resolution professional, the fee payable to the liquidator
during the liquidation period under regulation 39D.”.

Dr. M. S. SAHOO, Chairperson
[ADVT.-III/4/Exty./153/19]

Note : The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG004, dated
30" November, 2016 in the Gazette of India, Extraordinary, Part III, Section 4, No. 432 on
30" November, 2016 and was subsequently amended by-

(1) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2017 published vide notification No. IBBI/2017-
18/GN/REG013, dated the 16™ August, 2017 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 318 on 16™ August, 2017,

(2) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Second Amendment) Regulations, 2017 published vide notification No. IBBI/2017-
18/GN/REGO18, dated the 5™ October, 2017 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 386 on 5" October, 2017,

(3) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Third Amendment) Regulations, 2017 published vide notification No. IBBI/2017-
18/GN/REGO019 dated the 7™ November, 2017 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 432 on 7t November, 2017;

(4) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Fourth Amendment) Regulations, 2017 published vide notification No. IBBI/2017-
18/GN/REG022, dated the 31 December, 2017 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 01 on 1* January, 2018;

(5) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2018 published vide notification No. IBBI/2017-
18/GN/REG024, dated the 6™ February, 2018 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 49 on 6" February, 2018;

(6) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Second Amendment) Regulations, 2018 published vide notification No. IBBI/2017-
18/GN/REG030, dated the 27" March, 2018 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 124 on 28" March, 2018;

(7) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Third Amendment) Regulations, 2018 published vide notification No. IBBI/2018-19/
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GN/REGO031, dated the 3™ July, 2018 in the Gazette of India, Extraordinary, Part III, Section 4,
No. 253 on 4" July, 2018;

(8) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Fourth Amendment) Regulations, 2018 published vide notification No. IBBI/2018-
19/GN/REGO032, dated the 5t October, 2018 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 372 on 5t October, 2018; and

(9) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2019 published vide notification No. IBBI/2019-
20/GN/REG040, dated the 24™ January, 2019 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 21 on 24™ January, 2019.
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