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ATt SRy i Rfw 9

FfgET
qeas, 25 s, 2019
T whavfar sk RRw 91 (siasr | 1 vyikve) (qa garaw) [{Raw, 2019

/. - AR 0H./2019/23 —FTE, AT Tias(d e BFfFaT ai afafam, 1992
(1992 FT 15) it €T 11 FT IT-LUTT (2) F GT (F) ;T AT 12%F * G2 (F) UF G (T) % a1 I5d o717 30
& oTefie waw orfRAl FT YN FEd g0, TAET Sdg Yiagid i fafams a1 (s s &1 giaus)
fafa=m, 2015 &7 3T Gerrerd #eA % forw Fefofeg A aamEr g, staia-

1. =4 faffemt i e sfagf sie effms i (s = #1 afavy) (g dege) &faem,
2019 FgT ST T |

2, F TSI H I THTF T ATEE AT TG (AR]) B |
3. AT ST $iE AEHT a1 (373 AT 1 wiaue) &=, 2015 9
(1) TEfFEFw 9F ¥, Su-fafaaw (2) #, @S (F) ¥, 9 “9araied’ & T47q QU gu e “FH Ay
* foru, erex “=rter” wideaTioa 21 ST,
(2) AT
(i) =49,
F. Tl 97 IU-EE (1) F €T § HAhd &I ST,
g, FEIT AT TTET T TF g T T SATOAT T S IT-6E (2) F €T | HeA(1hd gl
STTUAT,

T. IU-EE (2) H, &l “TF AN AT’ F TETq U gU ereai ST "har g7 % 9, e
“STTORTT” et g ST,

3778 GI/2019 (€))]
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T, IT-EE (2) F T, MAferiEd I9-8< (3) q:riaq R ST, #9901, -
“(3) 3T-EE (1) & 77 Stoattard = qea (3 fHer) daeft witey (Feem) -

(F) At 4 % S9-faas (1) F 7w & 93 () 7 (iv) TF (vi) § Steatea
AT (ARl [ giorFere) & "ae ® qAr a9 (Afeat / wew) e s s
TEIe® T & 9t &1 Ml T S % §ag § a0 T80 g0, J9rd %
AUTA ATTFET (FFATEH ATHEAR) FRT [E-H9T & &1 F0 3T e FRT
AT U Haterd Atz i #7 arere w2 forar s,

(@) I ATSAT (HeTagTet / o) & Hae § AR Al g9 ST a1 gIT a970
T Heted et % e g T g, S| At A Rdwd & d@ufvady
(Fearste) T TSIg & Ao FA F "ae |, AT AR (Tr2ed T97), 9T 9
qrESIF A (Faw afea® 397), AT sraed (rwiforaer sretede) § T
T (AT LA [ AeEhTed F9A) F Had H AT FF G 9799 o gaeft
TEATE (STF-3 AH), Gl T qTd (AT AHT), TgATagar Teara (FHertee
AHT) it arerd A g (RfEe / dev e Fagg & 7

(i) B 14 #, v ot & gfaeanfd g S, s, -

“TSRU—9TeaT “Hg<aqul =i deer” & THT "@ey qfesa g, S w7 =afts S

TE % FTE Aol & 2 qarraiad =af<h & ffY ot wovme &1 e (S =&or a7 3uee
F HTEAH & A Frer qErame), S U qarteted oAt 6 AT o F 79 F 79 25% &

FITE B, T 2T 2t g =0 T "aer o Agt g e sprame /= 20 #1
@ gU T ST ATl e (FeAag Rl / SioraereH) & e 9% oA Srar 2 17
(3)  AEHATH, G 12 H,-

() TA¥ a7 ® faw gu ersat “foverr wra v 2r % foru, ersw “wmaw fram gv wiaeentia g
ST,

(ii) Trstrweer Referfea & sfaearfoa g Sosm, srar -
‘TSI — orea] “Hgaqul ot dae” & UET ey fesa gom, e w7 =1t 3
TE % FTE Aol & 2 qaTtaiad =af<h & ffY oty &1 e (S =&or a7 3uee
= ATEAH | A a1 qaaTe), ST U TGIHied SA1<h 6l a1 o % 5F & 7 25% 6

FITET g, ST F2aT 2T, g s0f F Haer omiie Agl g fod sraTe a2 #19
@A gU T ST a1 AAaHT (FAEg Tl / Sioreere) % ST 9% ot srar g 1

ST AT, Teqeq
[FAATI=-111/4/379T1./148/19]

qre feoqur:

1.

aredt gfagfa e RfFwT 3 (saar = 1 yfavy) @fRem, 2015, 9. o /o)
Sft.UH./2014-15/21/85 ZT=T, 15 &<t 2015 FT ATXA % TSI | THTAT T |

e fafaae aors -

F. 31 feEwa, 2018 F WG Iagid iz FfFaT a3 AR #7 Jfaue) (Fere)
farfa=rwr, 2018, srfer=mT o, A€t/ue. v, & -ua, 3 30 /5. 1A./2018/59 19T, &Y

g, 21 S, 2019 & AT WA &Y AHaT a7 (37 AT F7 aue) (Ferree) o,
2019, srferg=aT &, FN/Taust-ua, 1, &ar./sft.1e./2019/02 31T,

HETTTed g o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 25th July, 2019

SECURITIES AND EXCHANGE BOARD OF INDIA (PROHIBITION OF INSIDER TRADING)
(SECOND AMENDMENT) REGULATIONS, 2019

SEBI/LAD-NRO/GN/2019/23.—In exercise of the powers conferred under section 30 read with
clause (g) of sub-section (2) of section 11 and clause (d) and clause (e) of section 12A of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,
namely:—

1. These regulations may be called the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Second Amendment) Regulations, 2019.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, -

(1) in regulation 9A, in sub-regulation (2), in clause (a), for the word “employee” occurring after the
word “designated”, the word “person” shall be substituted;

(2) in Schedule B, -
(1) in clause 4, -
the first paragraph shall be numbered as sub-clause (1);
b.  the second and third paragraph shall be combined and numbered as sub-clause (2);

c. in the sub-clause (2), for the word “can” appearing after the words “restriction period”,
the word “shall” shall be substituted;

d.  after the sub-clause (2), the following sub-clause (3) shall be inserted, namely, -

“(3) The trading window restrictions mentioned in sub-clause (1) shall not apply in
respect of —

(a) transactions specified in clauses (i) to (iv) and (vi) of the proviso to sub-regulation
(1) of regulation 4 and in respect of a pledge of shares for a bonafide purpose such as
raising of funds, subject to pre-clearance by the compliance officer and compliance with
the respective regulations made by the Board;

(b) transactions which are undertaken in accordance with respective regulations made
by the Board such as acquisition by conversion of warrants or debentures, subscribing to
rights issue, further public issue, preferential allotment or tendering of shares in a buy-
back offer, open offer, delisting offer .”

(i1) in clause 14, -
a. in the Explanation thereto, -

i. after the word “gift” and before the word “during”, the words “from a designated
person”, shall be inserted;

ii. for the words and symbol “of such payer’s annual income” the words and symbol “of
the annual income of such designated person,” shall be substituted.

(3) in Schedule C, in clause 12, -

(i) in the second paragraph, the word “educations” shall be substituted by the words
“educational’;

(i) for the word “studied”, the word “graduated” shall be substituted;

(iii) in the Explanation thereto, -
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Footnotes:

1.

i. after the word “gift” and before the word “during”, the words “from a designated person”,
shall be inserted;

ii. for the words and symbol “of such payer’s annual income” the words and symbol “of the

annual income of such designated person,” shall be substituted.
AJAY TYAGI, Chairman
[ADVT.-I11/4/Exty./148/19]

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 was published in the Gazette of India on January 15, 2015, vide notification No. LAD-NRO/
GN/2014-15/21/85.

The principal regulations was subsequently amended on —

a.

December 31, 2018 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Amendment) Regulations, 2018, vide notification No. EBI/LAD-NRO/
GN/2018/59, and

January 21, 2019 by the Securities and Exchange Board of India (Prohibition of Insider
Trading) (Amendment) Regulations, 2019, vide notification No. SEBI/LAD-NRO/
GN/2019/02.
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