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2.1. TR 9 29 #9719, 2017 F A9« AR H&AT SUUHATG/62/2016-FAdEr gIT
FHIAHRTAT ¥ gioadT oA 7 ST 9aar it XgAT 1 T HEd AT 971 98 A9 AR & q57aT
H 31 W, 2017 &1 TSI §E&AT 224 § ATeg=rd gar ATl X AT Q@ IIET T91 7 d9d 2016 7 5
Y % forw et g2 off ATt 6 7de, 2021 T

2.2. gfeaam fuq HerdiEr &t iRy 3 waa & o aaeET # g o i % e
T Heifia 21 gfezar et afimw (waie) #f wiage Fua qfs #1 T 1206/=%. wfa 100 a3t
Hiex fq d1g gl SAqAIed T 2% Yo a9 & arfus gahidd & el g1 "gatea foear
06 =15, 2018 & 1254.72 %. Ifq 100 a1 Hiex I A8 a9ar1 g1 Tg 06 79 2019 Fr 1279.81
%. It 100 37 Hiex wfd /1g g1 S|

3.1. T U W, Fdie 24 J@rs 2018 F U4 UF  He

T/ /E/ATAEET/2017/2550 * FRT TiEFT Fad qiH &7 T ger#e 869.19 % wid 100 &=t
HIeT T T TEd1d T@T| HAT T FIT 9T TE€q1d § 35T T J&F HaZT HT 91797 T T 2

()  wAEr g fRaa oo #Tht dd gWT F UE wAT GHA W AT e
ATATAT, TATHAF o AT | 2| AT A1 T 7 3.9.2017 FT ST g aht
TETAAT | SATAHAI ZeT & TATq UAS T &l geaqiard w2 af o

(i)  qCALHAT, TASHT F 2017 H T I THEAT it 32.5 THE g & ug * forw Afaarg
A A1 T Er e, wavke R i sreferd &% st g sfegfea aw w
arge o¥ faa it 7 ofT T, vEEHE g S it gred T@i 6 T80 dredl- |
Jo% | T I AT oI T8I AAT| TATAT TASTEHT Y FT A6 qgl HT T

(i)  =HH AT, TG AATEF ATTHA I &7 g A AT & &g 70 Fhdt.
g 3T o ® fataa et ot 593 981 81 & &7 A g @9 & o =it
AT T AT 63 T g1 SATAU, TH I Il A&l A1 & g I AT ST&L 3l AT
2l

(iv) O § I F7 Faare BT 1254.72 % 9fd 100 &1 Hied Iid 718 8, S gheadr
T sfrentier i % 1123.63 . wfd 100 =9t Hiex afa #r1e & wfars 81 o sfafe,
e fora qff & aoirT u=SHT s o7 H =T i, 92d 60 37 o
e g1 ZHiey, A i foram wwaw 2 & srfeser g grer € 7 s e
&t 3T AT Fafdaq gearsd & a1, FHrer fif ST 2

(v)  THSTHT F §ES HiedAH e (3f=am) wrael afaas yrzae forffiee & geaiss
ot e foram e e s &1 a1 geaisd @@ & o, g | F
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AT <l TS . STHEROT

(vi)

HIS[ET qedTh 1 HHier T geaiss 5 wHga Faq qii i Fadidr & oy

Heaid fare geqa T a1 21 [FeTie g qedATHd T TR qedihd e |

ST TS 21

25 5[ 2018 T §-ATded FTH{T FT 5% Hif FAETEr  JATET,

()

st Fiferag Teaqemd (Efam) wudt afdas yrgae ffiee v g

e geaiea 7 qiEg Raq 32.5 wHe qfw % forw 31 72, 2017 % Tsra=
HEAT 224 H IS0 T ATSEfud HiG@r X hl gHiar #d 984,
Aferfea feeafir seqa #i-

(i)

(ii)

(iii)

Segid fawas W & a # g T w9F & I dGIg 9Td 6
fowfaa o= o sAfgawar oS Tl 1 geaiha &Har i 1206/-
%. 100 3 #Hiex gfq #1g &t =X Farett g1 i, i & oo aega
T T F 3T AN S qgH IUASH Al & AT T ATTHALT FH
faenfaa s o ffaa 21

T Afafead, TaSHT 9 3aq i & foro, grer g7 ¥, a1 aw fAfaer-
Tg-aret srrtora At o fRe off, ST &7 wraet § vl sarfag
ATl T TIAL AT Tl T TAT| decaael HIT e &t 3 &f T@r
T, ST STSITY T ¢ & WA @TqT Tlid Al arar Y Aterd S 92dr
g =a% wfafe, qfo av sfowae &1 q=r oft 9 gzar & e
A AT ITSTT T AT FHH gT SATAT g1 STLFT 0 €A1 H T@H g1
forrare s 1 A0 o | geaie B

o e & sefeata &1 Faio Gear & BT o e, 906
AR qAT Ugd, ATEs=H Iagd qagr it Iuesadr, -are &
T TrTee, FaAT gfead i STTasmuur &7 ST e o At
Tget & farecraor foram #=fy, fowee s aege e e2ad 7 2
for . g% &, TOF AF-ITH F A FT agd AIT-qAT (SR g g AT
FTRT ATATCT TgA g ATASI = Tags Gragrail gT a7 JIHd §96
g THAT g1 =T TEA3 hl THIAT FIA & G9ATG ToATHH § THIT
SRS ATl &5 3T AfrFhae Areirat § sgf o v safRaa g, &

AT | oF-a9 % qreat 1 fFeerar BFar qrfs stea s e &0
IGEIEURER IR IR ERD
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(@) geaTEwE 9 2015 H Tom Fenfad g-Aifa fRenfader 2014, & srqumad # 9fH %
A & IaT ARAT/F e -

()  OFEH SR | O G AT LS-TaT ISy dal gl quTy, afdt
A & o AmT & aTa Usiiaor i TerF T ST 3T Isiiaheor
e o fRgTeor & forg Sufxr & ST qoF &1 AAared qred Faiead
T 8, o a7 et fRenfaeer 919 % =7 § gia=r # o @ 2

(i) T T H fAwms "@uf F AE-9T9 TEH SU-USIAS wATAT
(THHATTAT) F ATEATAH - AT o6 HIETSITT ITed el T

(i) g # AfEEr-ag-aret 3T & oF9E | 6 YA 9T JediEd gl
AT dgl THaT ST THT|

(iv)  Heares g W F aIS qod T AThad Teel JoadTcH® T 3
FHTATSIAT LT FIT AT 4T g

= "ag § fawa & fareawr &1 Seoe geaied g TEd godiad (Yare

[ERIRIPIE]

(1) HeATEE g HAdIEr H arag Roa ofw & fafvae geafagi, g Aifa
feemfazen o Steafaa At wfommT % sram u= fFar @ 8, S sara
1= greoft § fegr a2

gRrEr | oSiEwr e | FAEH | ScHaw [Toiws groEed -
Rar | wivuse | viaga Rug | R | yRrgea 1| (2/05:)
R s | R Faw- | FagqaR | s
Fga g 1 g fUge 3 | e | (2/0%E)
I=4qH I | 96T A Shipd| -
(BfoFg) | AR
I=AqH W H
AT G T

. . T (3./T%Fs)

TEFTH 63,00,000/- |70,00,000/- | FE  [70,35,000/- [70,35,000/-

FATET Y IBIEEIESS

32.50 THE EXEC2)

qf Tt

(%)

g-Aifa femr e, # @e- 13 (@) F Aqar, =T & g g
fEefaaer & @=-13 () @ [giha [ty geat § 7 afdwaq o # agw
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o7 faT ST AR W 29 T, a5 AT gt § 8§ SeaaH 4ol

AT 70,35,000/- . 9fd U T T AT & e & TS & 7 o7 %
=7 ¥ forgr «am

(F) HoATHE 9 X AT & L0 & o0 @< 13 (@) & TTH 6% A Hi A foraw
gl TEAEAR, qeATh® T @ H 3T 869.19 % Wia & Hiex wfd #@1g
fAgifa #ir 2

(Vi)  TTHEAT HT HISET 3T AT 60 GHIeT, TAerEl 6l -3A6ed qiufd (TAuHT) & q9eT
TET T2 AT TATHT 7 -

(F) L Rad FwRrdEr # T F o dus witermg Seadema (3feAn) st
Tfdas yrzde ferffiee gy Tqa araT gearsd Rare & T fFHam

(@) wiEger fra FwerdiEr fF 9fF F oo 869.19 . wia &=t #Hiex afq #@rg #it
Herfara foheraT &2 & sqHTted ¢ T

(M)  869.19 % wiq a3t Wiex wfad AT &t Henfera fhemam 3w &1 =t dear 7
SATHIET & TLAT ATETHT FT ATHIET AT

(vii) TATHT FF FEqaAT F 28.06.2018 F AT HSA *F HHeT T@T ITAT ATI FATTTET F

TATHT HE F Hohod HE&AT AR/76/THS H1/TEHA/3/06/2018 F FIRT qATAT LA
fATE & g o qiEg Fud oW F B i Feted @ % JEdrEl agaied

o
3.2. UAUHT FIRT il T HEQAAT S A= J&ard &7 SATHIEA Fd a7l d1e &
T Al HATTIET FTT TELT (AT 4T 2
3.3. TEAATT, FHATET F THLT Fd FwAdEr i qfH H 1254.72 =. 97 100

T Hiex g #rg it wisET BT a2 &0 927 #T 869.19 %. Wid 100 a3t Hiex wfq #rg &t Ferfera
ToRETAT 3T AT AR FA T A0 (6T 2

3.4. TEHLT I & TedT ST R 3T |1 FAdier & T&dq1d & 97 Hord
TEATAVT | T ST FHdT g, HT T A= [>T ST 8-
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¥ % qeaiswa afised
Av-a4 fafeen [ELptkikiil TAATHS — 1 TAATHS — 2 AT — 3
HIARTAT H | 3ua.EET 206, - - -
ST U gear 208, . )
P aferor SfEamr | S EARERT A | e, g
=TT, S . I, e s,
' TATTYL-|, T 4. Tl . wife &
e 209, #S | 00319/0000 00881/0000. |  (0509/0000.
Fferoft sf=mmT FTAT ST, Q7T . T
FATHT-TTHET 00358/00 00465/01 00202/01
IEELRRE
[RESLRES
s wa & AR AL 1.5 15 15
<& ()
w1 aTw 3250.00 5.00 1 1
(E'W)
HISET -S=ART drenfidt quaft | Reradft @) Rgreft (s1eq) Rt (s1eq)
TgT AR AETR 10 12 12 12
(%2)
HRY T qHR T 0 10 10 10
fRer (52)
Faa fRufa gTreft greft Tt Tt
T AT W AT TR 70000 66000 70000
TSaEt s f
fiwa (& & wfw
TAE)
T AT R IV 7000000 6600000 7000000
AR g
g (5. § wia
TFs)
AT
fafr ge 0.00% 0.00% 0.00%
g 0.00% 1.00% 1.50%
AR -2.00% -2.00% -2.00%
I 9 9gT -7.00% -7.00% -7.00%
ESERIHEL 30.00% 30.00% 30.00%
CERIL -7.00% -7.00% -7.00%
ATferRTT -15.00% -15.00% -15.00%
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T AT -1.00% 0.00% 0.50%
LEIRIE STy 69.300 66.000 70.350
T (%. T wg18)
P O e A M O S A 5
FAFfPA AT (. W | IFa A g (@ d/ | gReRa arfis TR
TAHAA) 100 =¥ Hiex) e | B
70,350 173841 6% 10430 869

4. ot qemell IiERaT & SqET, FATRET % 24 JATs, 2018 F TEdTd i UaF Jid daterd
ST /I TFAT FIISAT, TSTETIRT o6 TTT-AT AT HEA Al W1 gHIY 24 3R, 2018 X a18 H
4 foday, 2018 (FATATET ZIRT &F T AT % AGET) &6 T & FIT AT feeafordt & forg 9sft 2]
FAA Teh TATFAT ATAT AT AT e (e (ATTHUA) 7 10 3RTEd, 2018 F ST T & GIT AIAT
feeafort st €)1 3o fevaforat $iie 9 =T & &9 | HArd e &7 Asir T2 A7) FArdE 9 9 erFqay,
2018 % -7 & FTT I9HT I (24T

5. gAY AT 9T, FHAMrel 4 11 FFqay, 2018 F -HA g1 Ig q=d (a1 o TiaH

oo et it gy o e i Jeariad Ferferd 3T Sr T9ar SAafd il HawTar e gieadr fafd
HATTTED T SH AT AT T HIS[aT heraT AT i AGAT 6 AT Tg-THTH TET ST Tl gl

6. HEWTET AT § 1 7aa<, 2018 &l HAHIET TET § HIFT AT HT ATAST AT 747

T AT H, HATAIET § T T qTaL w12 TEGA TR0 37| FFT aars | Hediel iz o=
TATFAT/TATFAT HISAT F FO-AT (a2 7

71. HIFT qAaTs & I, TAEFATel § H Uh qMHa: das] AThfe [ofHee
(FTTHT) 7 FATET 6T qiageT Faq G & ae #§ Feaiha & s arer e & a@ede § a&qew
TEQT FAT TR AT 3 forees seme uv el gieger Rua sgfw & e i aefter a7

THAT §, ATS T4 UHT aie T@dr gl Taqam, g9 12 Fa9%, 2018 & T3 & gIT HaArd el | S
TR a7 o T afs 7g JTE 9T A yEdTe it qHTAT FT g 21 ATuHue & off gH 12 J9ex,
2018 3 9 & BIT FAUIET T FTT5d TEATAS WSl T A e = 1am

7.2. T I TATEAT ATHA: 9% R AT eeay qrgae offfiee (Ssegeiua) 7 26
TAaY, 2018 F AT S-HA & GIT TATAT [ Ivg i TEFT § HHT &f ST Frett TRATSAT 6 fii=reT
& AT T T&dq71d TEqd AT gl TAT, TSqATUA F T&q1d il T ATTEHI0T /1 Tl af gl HAdier

&t g=AT & T 28 FE@w, 2018 F AT T F AT SIATUA & 26 qFaY, 2018 & T-HA At I
ASIT TS 2
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7.3.

28 Faa% 2018, 31 feda¥, 2018 ¥ 28 FHaLT 2019 & HATEATIRT & TLAT]

FATTET T 13 AT 2019 F FIH T % FTT 3L HAT| HATAIET T I H TR g

(1)

(ii)

1.11.2018 @ A  HIFd HAdTs & ad, Tg Fug omr = o1 & =
TATFAT ATHA: AT AThiew ferfiee (FTUHU) gIRT 9ol ST a7l SEaTasll & A&
T wAE greger fRud gt & et it alfter semze @9y § doaua @
AALTH TEATAT HSTT T ST AT TAT| TATIY, TATAT o ATAS[IHT HATTET Fl
SIY TS TEATAT AT gl g gl

Sgl % Tgalud &7 §ae g, Tg addl Al g 4, Seegdiua « uF fafere
TRATSET #T SHFEEAT & LT 9T, ST TRATSAT § TRASET {91 21 a1 &, 99
94 & Uz & o JiferaET #iE 9 R i 9 3T #7 yEaE AT g 39 9w,

Seege e g7 3 w4 siif=rey q-A1fa fRerfaden § ¥ 70 gegiwa gfawm=i *
AIET Al gl Ad: I qoh TR Al (6T ST TR |

8. T HTH | qXTHET Haefl FTaTs 6 IS0 & wraiardt faFis § Iucrsy g1 gatea aeqt
g0 RU U #7Al &7 9% 3@ 9¥& &9 | Sfuq R S T fGEwer el aeErse
http://tariffauthority.gov.in T IUeser FITT ST |

9. WTHW % HETHR & LT U il TS AT &l THAAT % A& 92 Fefafaq =T 392
T GTHA AT 2

(i)

(ii)

ST § 29 W, 2017 F O ST §&AT SUUHT1/62/2016-FA T 5T
AT ST gheadr fufa s sfiw wadT it Txg=T &1 e T om &% 9=
qETIET T9 7 AU 2016 H 5 99 & forw qArEt g2 off At 6 e, 2021 TF |

ghozar M afEw ffua Frdier & T ofiw 9aqt & sqafed e oaqeg=T o
TTEEHT 6 oI o T enmfoer g

ad 2017 ® THEET * forw ATiEe T [FeiRa wed a8, Frdet gy aaa
o 7 7 a9 g7 & AT Yod 2414/- . 9fq a¥ Hiex ga=w § B =
AT, ST 39 THT AT T H & FT Jod I AreTid ATl G & ST 477 %
6% ¥ 9T foerar a¥ gfe=m #d gu, Fedier gRT TEET 87 & o 1206/- .
gt 100 &t e afq #rg Feifa B @ oam ag aaqrmr @ o1 & 359 e
2% Sfd a9 & AT aEEwiwd & el R AT 36 THL 06 T 2018 HT TTEH
&1 Hatea T 1254.72 %, 9fd 100 331 Hiex 9fd A1g gif=a far 747 2
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(iii)

(iv)

(v)

(vi)

(vii)

UF FIAT AT H s@d g0, TEEe Baq Fediet i ae«a [™ar =mamad,
AT 6 ATHTAT | FAT o 0T T o 3w =7 Fardrer & fdew, 2017 #
gEATAIA [T ITAT| TIEET & A Ter SATAwHIT TLTT & g1 Tl & u=s §
AT 70 o6 . g7 21 zafer et & forw =g e & Mafaa &1 8 et #wr
6T S ZIAT g1 ST HATIET § ST AT TT THEHT hf 32.5 THE I &l
Arefed e &1 yaTe T a1 98 fAewe wgr #=itF #1E Fiet g T8t g2) 2w Rafa
T F@d gU, AT F a9 2017 # Faiid aiesger &= & et &1 g s i
ST Il HEgd AT

TTEHT & & TgT Rt & FEiedT & 3297 |, HATIl F Uk oA il (qgh ol
S aigeT fua s &1 e & gearea G sl g & o &1 "enfaa
[ERSRIREEAEI

FATIET F T 6 IUTeAL T FALTeAdT H U 9-Aded qHfd F T4 FHam =9

afufa F o Teeg o=, FraraTa, i vHueuy [F9E F oregey U g9eT e 1/
e gafafer

ST AT FT ROE ¥ €@ 7 gdr 8, TAuHr 9 98 979 forar R av 2017 §

o TiEET & #7 1206/- = 9 100 3«1 Hiex T T 39 997 U qodiams
& A& o1 ST 99 A geF AGTRa o7 S 39 Gl (ad @2 & Hahe
e ST e At & fiay fufa Bfy= qearas et &1 gaer o @@
feTaT oM T, qreEeT Rud Buas i o Yad e § ¥ 8 S A
AW A9 TgF i |l FHI 2, 3T FF [Fwfad S« # a1 =7 stfafaa, Taudt 5
Fut TdrE & Farmar g & 9Tt Sl @ ardt ' IIAhaT w1 ST gH|T TrEaT

& T TR FTSTTY o |79 0 981 @7 1T ¢ AT T8 S g TAT SATATRHT 7 qaT df
& ST arEg feaa i &1 fAorar &1 w8 F F o e 2l

(®)  genfaa sfa ifq fRenfader 2014 % @= 13 (%) # Moifa o= #1561 %
AT 9T G a qoF & Hgizor & forg wromet Faiia 6t s 2
2014 % "entaq g Aifa A § sefaa @< % aqar 9 sreed

afafa (veruHT) a3 afiid wTEERD w gaiiew Tged adl g, S 39
THTT - (1) TT2 3T & | gro7 afrsor/afatataat & for s ava g
Ted F AATIT G goT 3Ursd B, (2) T9F FATH 918 g AqEitad 3tad
TN Flg I F a1, TAF 6 ATE-TT9 6 &1 § A7 qF a1 § GS(ehd ahl
TS FTEata® THRE Giar fit 3wy 3¢, (3) T99 AT 9IS g AqHIed

Tt gfg T & AL X A=A 0 70 SHT TG % Hig 6 (o7 9o | 6T
T SATET T iahd iaaT o Tt #1 2%, (4) I2edi it I & forg 91 g
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g uF av9a goF MaiE % g0 Y= @7 (5) 9T 999 T JiERE
THE ST a7l 7 H1h| 2014 % Frtera Gy Fifd far=eer ag smer wed

2 % afe veraeY == fou o afdsraw et 1 w3 A AT 91 269 o
I8 FILOTT [ AT TS HLAT TN

(@) =H Gad H, TAUHT 7 eATha S [O1e ¥ I 3@ g 6 T/t S aeae &
o fOrTT & sfaeia OSfeenr SiT w29 o Haemed & Sqar qi #7
AT Jod 63 AT %. Ui Uag g1 foger 10 a9t § & 9% [feer-ag-adt
Tel @it g1 fUger 19 aut § dsfisq aredias d9-aq it I==4aq ¢ 70 919
& Uid UHE g1 GeATEwd F TS goF fAsre & forg sma-ume § g oH-ad &
fosht &1 srferaaw av w ge=w G o qoeed S99 490 8 @)
TEAATCHS &= % A STEAAT & g FA % foru Sifegw/fRwwrse et &1

] AT T a9 TEEeT & 1 Jisfar 94 70.35 919 &, Uid UHhe Hahar
gl TeaeaTq, oA o (ot e § qedisd F TEHar & § v 90.35
AT %, IId THE a2 GoF i Geqid &, ST 39 T [egia i & a™e
Tl | I=AqH g, ST 9T T4T 6l 1% gl

@M  fRenfAca % @< 13 (@) # fafAfase G w2 & arits ggr e s =1 §
AT HHT T 13 (F) & ATER T Hehl & e Feifa | &
AT AT GoF & TTaerd &9 § fFeifed it ot o @& afqed oo =&
g g FAgiia e s a3t & 6 wfaad & w7 981 gt AUl Ferue
TAT TALIET § At & foro fw & Rysa B 0 a9 4o & e uw
FITTH TAT TASTHT | oAt forw arfts agr e & sqEme sefera fiva
uH fRvrea fahu U FETUE qur vASHT dF W % ae g & 8 wided uw
TATHRARAT G ATATHT FAT T 81 9iE%T | S/ &7 s g4 70.35
AT &, Td UHS & I=9q7 qod & AR U2, THET &7 & oIy arfis qg7
TR & "aed § srefer oo wieser o § | &7 3wy At v F
TSI T % 6% ¥ F&qd Fd gC 869.19 & wid 100 a3 Hiex wid A1
T 2l

() o 3% AT & e 9%, UAUHT F qodima 6 godiwd U # siqfate
HEQAAT FT T AT T TERT |, TTEHAT & H 7 & 9IS o &
ATA-ATT TEGLT & H 7 & arus g1 od & 939 § seiea 9o,
AT T STHT AT 37 g1, TAUHT 7 o9+ Rare # weqa a7 21

(viii)  STET qEe == AT M T, TAwHT F Ao+t RArE # 72 sraeriig A 2 % At 2017 |
HeATheh GILT TTHET &0 67 ATS(TE oo TEFl el 29 6 ATE-7H *hi f&ahfad
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STIET 3T ATET &l G § o & T997q ATR(ed AT AT 97 et e faq
FAMTET AT ATTF G TH TEF T T9F § ITIFT Tgd AN o AT T2l &
e F At s § faa g1 9 &1 aee e Mt & o sre-ume # e '
ST Tia2el T9T TAATcHS agrsl 9¥ G=w Far aiga gar g1 2017 § &
T qeATh |, TodT®® o 30 T8 Hl ATSET 7 (@87 Tdiq grar gl Ig #T TF a=7 &
6 o # g F SHEeT qg % o0 HE ardl @ ardr gt dgt sar, S

HAGIET T AT ST w1 it wisar FHran Saqg=1 % T@d TEEr I & qedind
=¥ FHAT o ST AT ST 2l

I HENTE qodiahd &1 I979 T2 2 6 95 2018 & 9iager fH F 1254.72 . wid
100 & Hiex 9fq #Tg % "Hafda e & wfa 30 w2 2018 v et faeran
869.19 &. wfa 100 =rT ez af¥ wrg Maerar & ST 7€ 2018 1 fuifa fr &
TITAT 31% FH gl Tg AT 869.19 =. Ifq 100 =¥ Hiex 9 HIg &7 T&qrad oherar

off 39 foFera & 9 g ST 2011 § 1042/- &. 9 100 a1 #Hiex afa #rg Feifa G
AT 7|

e oY, U9 g IEqa ATl F AT 9¥ S Ag fF UAUET 9 gedihd g
TG THET &= & Forw i & F9fed aTee 9o (FTLh1 % AqaR qediihd
qf ¥ AT qoT § & FIAFHAH) B FET A2 AT HGih UATEH Y FES A
FATTET % AT 7 sTETed w2 f3ar 8, a8 wteraer awgr i % oo [yt
FH 3T % 869.19 %. 9fd 100 a1 Hiex 9fd ATg & 97 & T&d1d il ATHIGT Hid
EARERE

(ix) TS YT aTHa: AT ATehien forftiee (FUHue) S 9 e Aiforited T
qTsde” (STAIUA) § 99 T TEqrad hardl il qHier &7 T 6T g &Y
I GIT FATIEATIAT el & AT § TUET T6qd HAT ST T AT o o,
HAET Gl T 2 % 972 Suwuer & Ut s Hg=e1 wrht a0 i 1 9 o7
TITeT T8l €% &l Teeqa U &7 hard Fi 7 T HT TEdATd HITTRIAT AT 9¥ 99 T &
T T AT et HAdTEr 7 deqia 7g! i 2

(x) g F7 gearwT 30 7T 2018 FT g1 HAIIET 1 =19 a2 &1 1254.72 %. qfd 100 a3F
Hiex wfd 7T & =27 #¥ 869.19 %. Wia 100 a1 Hiex wid #Tg FaA &7 g1 1254.72
%. T 3¢ HE 2018 #T Fafdq a¥ g1 VAT g qT, TIFEHT &7 & qerterd #rar 30 7
2018 & THTET THAT ST 3T THeh! AT gloadT 3T FIcThIar [#Aqa Hadrer
ST ST AadT it HiSET T SqaET & 972 9g-a97eT g IT=T 6 e 2021.
2% #t arii+ gia 869.19 % # N 3% 9T 30 HE 2018 & Ux a9 it AW F
TLAT AT, AT ST
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10.1. oo ¥, i S9¥ ¥ MU s T arfes E-tme & sraw 9w, "iSaEr
FqerE— VIl — &t FF 9E&T 12 gheadr &t aE (TaEir) &t sfH &1 fhear & Aatofaa |
staeToa B s

(. wfa 100 ==t Hiew gfa #wrE)
w.9. sf# it Rafa stk e o

12 | 9EET 869.19

10.2. a9 2017 & STHIeq T SqgHET 7 90 a9 o Hagq & oad, T9g &= &
FLITET & 1 T ATTEE FTAT ST &

10.3. TTEFT & & Henfed e 30 7 2018 | THTET HHSAT ST 3T THehl J&dr
goaaT ST wreenTdT Rod FArdrer i AT 3 qadT 6T FisEr T ST =T & a1 qg-aarg
Mt AT 6 =1 2021, T3T AT SAqHIET I8 AT Fad: S0 g1 ST ST e o 3HHT 39
TTfEERToT g ooy &7 & foear A8t &< foar sran

. 0H. FreagsHtaad, e ()

[FErsTo=-111/4/3749T./87/19]

TARIFF AUTHORITY FOR MAJOR PORTS

NOTIFICATION
Mumbai, the 8th May, 2019

No. TAMP/59/2018-KOPT.—In exercise of the powers conferred by Section 49 of the Major Port
Trusts Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received
from Kolkata Port Trust (KOPT) for review of rate of rent of KOPT’s land at Panskura, as in the Order
appended hereto.

TARIFF AUTHORITY FOR MAJOR PORTS
Case No. TAMP/59/2018-KOPT
Kolkata Port Trust --- Applicant
QUORUM

(i) Shri. T.S. Balasubramanian, Member (Finance)
(i1) Shri. Rajat Sachar, Member (Economic)

ORDER
(Passed on this 29" day of March 2019)

This case relates to a proposal received from Kolkata Port Trust (KOPT) for review of rate of
rent of KOPT’s land at Panskura.

2.1. This Authority vide its Order no. TAMP/62/2016-KOPT dated 29 March 2017 had approved
Schedule of Rent (SOR) for Land and Buildings of KOPT at Kolkata and Haldia. This Order was notified in
the Gazette of India on 31 May 2017 vide Gazette No. 224. The SOR came into effect retrospectively from 7
April 2016 and is valid for a period of 5 years i.e. upto 6 April 2021.
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2.2

The Rent Schedule for the lands and buildings of KOPT at Haldia, interalia, prescribed

rentals for land at Panskura at Haldia Dock Complex (HDC) at %.1206/- per 100 sq. mtrs. per month. The
approved rental is subject to an annual indexation of 2% per annum. The escalated rent is reported to be at
% 1254.72 per 100 sq. mtrs. per month as on 6 April 2018. It will be . 1279.81 per 100 sq. mtrs. per month as
on 6 April 2019.

3.1.

In this backdrop, the KOPT vide its letter no. Ad/E/T/Law/Panskura/2017/2550 dated 24 July

2018 has filed a proposal to reduce the rent of land at Panskura to ¥ 869.19 per 100 sq. mtrs. per month. The
main points made by KOPT in its proposal dated 24 July 2018 are summarized below:

@

(ii)

(iii)

(iv)

v)

(vi)

The KOPT land at Panskura was under the custodianship of Hon’ble District Court, Tamluk,
in pursuance of a legal case for a long period of time. The Hon’ble Court had handed over the
land to HDC after removing encroachment with the assistance of local police on 3.9.2017.

Thereafter, the HDC had invited tender for leasing of 32.5 acres of land at Panskura twice in
2017. In both occasions, the reserve rate of upfront rent was fixed on the basis of the rate
notified by TAMP. However, no bids were received by HDC. There was no participant in the
pre-bid meeting also. Therefore, the land could not be allotted by HDC.

Further, Panskura is highly encroachment prone and is located about 70 km away from HDC
and it is difficult to carry out regular monitoring of the area. Private guards have been
deployed to keep the area encroachment free. Therefore, there is a need for allotting this land
on long term lease.

The current rent of land at Panskura is . 1254.72 per 100 sq. mtrs. per month which is higher
than the land rent of . 1123.63 per 100 sq. mtrs. per month of the industrial land of HDC at
Haldia. Moreover, industrial zone of HDC is having good connectivity of rail, road and water
than land located at Panskura. Therefore, it has been decided that the rate of rent for the land
at Panskura fixed in the recent past with approval of TAMP after carrying out due valuation,
needs to be reviewed.

HDC had also appointed Valuer i.e M/s Colliers International (India) Property Services Pvt
Ltd who had carried out review of the current SOR of Panskura land, to carry out fresh
valuation of Panskura land. The Valuer has submitted Valuation Report for the KOPT land at
Panskura. [The Valuation Report submitted by Valuer is furnished by KOPT.]

As per proceedings of the Land Allotment Committee Meeting held on 25 June 2018,

(a) M/s. Colliers International (India) Property Services Pvt. Ltd., the Valuer engaged by
HDC while reviewing the prevailing rate of rent notified by TAMP vide G. No. 224
dated 31* May 2017 for the subject 32.5 acres of land at Panskura has submitted
following :-

(1) They had derived the rate of rent of %.1206/- per 100 sq. mtrs. per month in
respect of the subject land considering various comparables mostly located
within developed zones of node near to Panskura Railway Station. However,
the land lacks proper approach and accessibility from Panskura Railway
Station and is located in substantially less developed zone.

(i1) Further, HDC had conducted tender—cum-—auction, twice in recent past for the
said land parcel. However in both the cases, HDC have failed to get response
from the potential buyers. The relevant reasons would be the rate of rent
which appears to be not consistent with the market and seems to be higher
side. Moreover, the land has encroachment issue which eventually reduces

13
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(iii)

the marketability further. In the above premise, they have carried out fresh
valuation of the subject land.

The location of the subject land has been assessed in detail and analysis of
various aspects like location, approach road and accessibility, availability of
public transport facility, surrounding development profile, current status &
encroachment size etc., has been carried out. Though the subject land is
located nearly 2 Km away from Panskura Railway Station, the surrounding
area adjacent to it are sparsely developed with very inadequate accessibility
and limited connectivity through public transport facilities. After reviewing
these aspects, the Valuer has analyzed the market transaction evidences of
similar profiled area and mostly from the mouzas wherein the subject land is
located to determine the fair market value.

(b) The Valuer has ascertained/ amended the value of the land, in compliance with Land
Policy Guidelines 2014 as amended in 2015:-

@

(ii)

(iii)

(iv)

No State Govt. Ready Reckoner is available in West Bengal. However,
Directorate of Registration & Stamp Revenue under Finance Department of
West Bengal has recently implemented online portal of market value of
property for assessment of stamp duty and registration fees, which has been
considered as Govt. guidelines value.

Actual land transaction instances registered in Panskura Sub-registry Office
(SRO) in the vicinity of the subject property in recent times have been
collected.

In absence of tender-cum-auction rate at Panskura the assessment of
valuation on this parameter could not be done by the Valuer.

Estimation of the market value of the land by the valuer through Direct
Comparison Approach and adjustment factors.

The detailed analysis in this regard are mentioned in the Valuation Report submitted
by the Valuer.

(©) The Valuer has assessed different value of the KOPT land at Panskura on the basis of
different parameters mentioned in the Land Policy Guidelines, the details of which
are given in the table below:

Description Highest Land[Land value asi Land |Land value| Suggested
ofland |Value as per | per highest | value as |estimated by| land value
Directorate of rate of actual per Valuer (in | (InINR/
Registration | transactions | Highest | INR/ acre) acre)
and Stamp |registered in| Tender
Revenue (in | last three | rate per
INR /acre) | years in the acre
vicinity areas
of the KOPT
land at
Panskura (in
INR / acre)
KOPT land | 63,00,000/- | 70,00,000/- [No tender |70,35,000/- |70,35,000/-
msg about rates are
32.50 acres available
at Panskura
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(d)

(e)

As per Clause- 13(b) of the Land Policy Guidelines, the SOR is to be fixed on the
basis of the highest value from amongst the different values to be assessed on the
basis of the different parameters prescribed at Clause -13(a) of the Land Policy
Guidelines. As such, the consultant had taken the highest of the different values i.e.
%.70,35,000/- per acre as the land value for the purpose of assessing the SOR.

The valuer has taken 6% yield as per clause -13(b) to assess the SOR. The rate of rent
has accordingly, been assessed to be T. 869.19/- per 100 sq. mtrs. Per month by the
Valuer.

The review of the current SOR of Panskura was placed before the Land Allotment Committee

(LAC) of HDC. The LAC has -

Accepted the fresh Valuation Report submitted by M/s Colliers International (India)
Property Services Pvt Ltd for the KOPT land at Panskura.

Approved the proposed revised rate of rent of . 869.19 per 100 sq. mtr. Per month
for KOPT land at Panskura.

Sought approval of TAMP, after approval by the Board of Trustees of the revised rate
of %. 869.19 per 100 sq. mtr. Per month.

The recommendation made by LAC was placed before the Board of Trustees on 28.06.2018.

The Board of Trustees of KOPT vide Resolution no. R/76/HDC/ADMN/3/06/2018 has
approved the proposal of revised rate of rent of land at Panskura based on the fresh valuation

(vii)
(a)
(b)
()
(viii)
Report.
3.2.
are furnished by KOPT.
3.3.

The recommendation made by LAC and Board Resolution approving the subject proposal

Accordingly, the KOPT has requested to approve the revision of the rate of rent for the KOPT

land at Panskura to . 869.19/- per 100 sq. mtr. per month from current rate of rent of . 1254.72/- per 100 sq.
mtr. per month and to notify the same appropriately.

3.4.

The calculation for valuation of Panskura land and the rate of rental as seen from the

documents attached with their proposal of KOPT are given below:

Calculation for Valuation of Land

Transaction /Listing | Subject Property | Comparable —1 | Comparable —2 Comparable — 3
Status NA Transacted Transacted Transacted
Location in Kolkata J.L No. 206, District-Purba District — Purba District — Purba
Mouza- Mindapore. P.S. | Mindnapore, P.S. | Mindnapore, P.S.
Kedarpur, J.L. Panskura, Panskura, Panskura,
No. 208, Mouza- Mouza-Dakshin Mouza-Uttar Mouza-
Ulter Chanchiara, Chanchiara. Kedarpur, Gram
Chanchiara. J.L. | Gram Panchyat: | Gram Panchayat Panchayat
No. 209, Mouza Pratappur-I, Pratrappur-I, Pratrappur-I,
Dakshin Plot No. Plot No. Plot No."~
Chanchiara. P.S. 00319/0000. 00881/0000. 00509/0000.
Panshkura. Khaitan No. Khaitan No. Khaitan No.
District- Purba 00358/00 00465/01 00202/01
Medinipur
Distance from subject NA 1.5 1.5 1.5
site (Km.)
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Land Area (Decimal) 3250.00 5.00 1 1
Current Land Use Industrial Allied | Residential (Bastu)| Residential (Bastu) | Residential (Bastu)
Access Road Width 10 12 12 12
(fo)
Front of the Property 0 10 10 10
(fo)
Current Status Vacant Vacant Vacant Vacant
Total Transacted/ NA 70000 66000 70000
Asking Price (INR per
Decimal)
Total Transacted/ NA 7000000 6600000 7000000
Asking Price (INR per
Acre)
Adjustment
Listing Discount 0.00% 0.00% 0.00%
Time 0.00% 1.00% 1.50%
Size -2.00% -2.00% -2.00%
Location & Acess -7.00% -7.00% -7.00%
Railway Siding 30.00% 30.00% 30.00%
Land Use -7.00% -7.00% -7.00%
Ownership -15.00% -15.00% -15.00%
Total Adjustment -1.00% 0.00% 0.50%
Adjusted Unit Rates 69.300 66.000 70.350
(INR per Cottah)
Calculation for Monthly Rent
Estimated Land Value Estimated Land Value | Considered | Annual Monthly
(in INR/Decimal) (in INR/100 Sq. mt) Annual Rent Rent
Yield
70,350 173841 6% 10430 869
4. In accordance with the consultative procedure prescribed, a copy of the KOPT proposal dated

24 July 2018 was forwarded to the concerned users/ user organizations, lessees as well as some Chambers of
Commerce vide our letter dated 24 August 2018 and subsequent letter dated 4 September 2018, (as per the list
furnished by KOPT) seeking their comments. Only one user i.e. Veerprabhu Marketing Ltd (VML) has
furnished its comments vide its letter dated 10 August 2018. The said comments was forwarded to KOPT as
feedback information. The KOPT vide its email dated 9 October 2018 has responded.

5. At our request, the KOPT vide its email dated 11 October 2018 has stated that the validity
period of the proposed revised rate of rent for KOPT land at Panskura may be kept co-terminus with the
validity of the existing Schedule of Rent of KOPT’s land and building at Kolkata and Haldia i.e. 06.04.2021.

6. A joint hearing on the case in reference was held on 1 November 2018 at the KOPT premises.
At the joint hearing, the KOPT made a Power Point presentation of the proposal. The KOPT and other users /
user organisations have made their submissions at the joint hearing.

7.1. During the joint hearing, one of the users viz. Veerprabhu Marketing L.td (VML) had agreed
to furnish documents in support of the rental to be prescribed in respect of land at Panskura to Kolkata Port
Trust (KOPT) and based on which the KOPT was to review the rental for the land at Panskura, if the port so
desired. Accordingly, the KOPT was requested vide our letter dated 12 November 2018 to review its
proposal, if it so desires. The VML was also requested vide our letter dated 12 November 2018 to furnish the
requisite documents to KOPT.

7.2. Another user viz. West Bengal Logistics Private Ltd (WBL) vide its email dated 26
November 2018 has stated that they have submitted the proposal to KOPT alongwith the justification for the
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project to be built in Pansukara. However, WBL has not submitted the copy of the proposal to this Authority.
The copy of the WBL’s email dated 26 November 2018 was forwarded to KOPT vide our letter dated 28
November 2018 for KOPT’s information.

7.3. After reminders dated 28 November 2018, 31 December 2018 and 28 January 2019, the
KOPT has responded vide its letter dated 13 March 2019. The response of KOPT is as follows:

(1) During the joint hearing held on 1.11.2018, it was resolved that based on the documents to be
furnished by one of the user organization i.e. Veerprbahu Marketing Ltd (VML), KOPT will
review the rental of the land at Panskura. VML was requested to furnish the necessary
documents to KOPT in this regard. However, despite persuasions, KOPT has not received
any further documents from the VML.

(ii) With regard to WBL, it is to state that WBL have proposed a lower rate of rent at Panuskura
on ownership mode for 99 years lease on the basis of viability of a specific project which may
vary from project to project. As such, the justification given by WBL does not conform to the
parameter of valuation provided in the Land Policy Guidelines. As such, their contention may
not be acceded to.

8. The proceedings relating to consultation in this case are available on records at the office of
this Authority. An excerpt of the comments received and arguments made by the concerned parties will be
sent separately to the relevant parties. These details will also be made available at our website
http://tariffauthority.gov.in

9. With reference to the totality of the information collected during the processing of this case,
the following position emerges:

@) The existing Rent Schedule for the Land and Buildings of Kolkata Port Trust (KOPT) at
Kolkata and Haldia was last approved by this Authority vide its Order no. TAMP/62/2016-
KOPT dated 27 March 2017 for a period of five years. The Rent Schedule has come into
effect from 07 April 2016 and is valid for a period of five years upto 06 April 2021. The
approved Rent Schedule for the land and buildings of KOPT at Haldia includes rental for the
Panskura area.

(i1) While fixing the monthly rentals for the Panskura area in the year 2017, the market value of
the land for the Panskura area was considered by the KOPT at * 2414/- per sq.m., based on the
market value of the land as assessed by the Valuer then. Considering lease rentals at 6% of
the market value of the land, the rental for the Panskura area was determined by KOPT at
% 1206/- per 100 sq.m. per month. Given that the said rental is subject to an annual indexation
of 2% per annum, the escalated rent of Panskura is reported at ¥ 1254.72 per 100 sq. mtrs. per
month as on 6 April 2018.

(ii1) In view of a legal case, the KOPT land at Panskura was under the custodianship of Hon’ble
District Court of Tamluk, for a long period of time and it is reported to have been handed over
to KOPT in September 2017. The Panskura area is reported to be highly encroachment prone.
The Panskura area is located about 70 km away from HDC, making it difficult for the KOPT
to carry out regular monitoring of the area. When the KOPT made attempts to allot 32.5 acres
of land at Panskura on a long term lease basis, the attempts are reported to have turned futile,
as no bids were received. In view of this position, the KOPT has felt the need to review the
rentals downward for the Panskura area fixed in the year 2017.

@iv) In order to review the lease rental of Panskura area, the KOPT has engaged a Valuer to carry
out a fresh valuation of land at Panskura and determine the revised rental for the land at
Panskura.
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v)

(vi)

(vii)

The KOPT is seen to have constituted a Land Allotment Committee (LAC) headed by the
Deputy Chairman of the port and comprising of Heads of Departments of Finance, Traffic and

M&S and a representative from the Estate department.

As seen from the Report of the LAC, the LAC has noted that the rental of I 1206/- per 100
sq.m for the Panskura area fixed in the year 2017 had been derived by the Valuer based on the

market value of the land assessed then, considering various comparable areas mostly located

within developed zones or node near to Panskura Railway station. However, the subject land

of KOPT at Panskura lacks proper approach and accessibility from Panskura railway station

and is located in a substantially less developed zone. Further, the LAC in its Report has

attributed the failure to get response from the potential bidders, being that the rent for the

Panskura area being not consistent with the market and being on a higher side and the

encroachment issue reducing the marketability of the land at Panskura.

(a)

(b)

(©)

Para 13(a) of the amended Land policy guidelines prescribes the methodology for
determination of market value of the land based on the five factors as prescribed
therein. In terms of the said para of the amended Land policy guidelines of 2014, the
Land Allotment Committee may normally take into account the highest of the factors
mentioned therein, viz. (i). State Government ready reckoner of land values in the
area if available for similar classification/ activities, (ii). Highest rate of actual
relevant transactions registered in the last three years in the Port’s vicinity with an
appropriate annual escalation rate to be approved the Port Trust Board, (iii). Highest
accepted tender-cum-auction rate of Port land for similar transactions, updated on the
basis of the annual escalation rate approved by the Port Trust Board, (iv). Rate
arrived at by an approved valuer appointed for the purpose by the Port and (v). Any
other relevant factor as may be identified by the Port. The amended Land Policy
guidelines of 2014 also stipulates that in case the LAC is not choosing the highest
factor, the reasons for the same have to be recorded.

In this connection, the LAC has observed from the Valuer’s Report that as per the
Directorate of Registration and Stamp Revenue under Finance Department of West
Bengal, the market value of the land is ¥ 63 lakhs per acre. No successful tender-cum-
auction has taken place during the past ten years. The highest rate of actual
transactions registered in the past three years is reported at = 70 lakhs per acre. The
Valuer has considered the highest sale transaction rate in the vicinity for arriving at
the market value and thereafter applied premium/ discount factors to remove
inconsistencies between value areas and comparables to arrive at the current value of
the land at Panskura area at I 70.35 lakhs per acre. Thereafter, the Valuer in his report
has recommended the market value of land at Panskura area at ¥ 70.35 lakhs per acre,
being the highest amongst the market value of the land so determined, as discussed
above.

Clause 13(b) of the guidelines stipulates that Reserve Price in terms of annual lease
rent would be arrived, as a percentage of latest market value of land determined based
on the five factors in accordance with para 13(a) and that the percentage should not
be less than 6% which is to be fixed by the Port Trust Board. Based on the highest
market value of land for the land at Panskura area at I 70.35 lakhs per acre, the
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Reserve Price in terms of the Annual Lease Rent for the Panskura area has been
recommended by the Valuer at 6% of the market value of land so assessed for land at
Panskura area at I 869.19 per 100 sq.m. per month.

(d) Thus, based on the above position, the LAC has accepted the recommendations
contained in the Valuation Report of the Valuer. In other words, the market value of
land at Panskura area as well as the Reserve Price in terms of the Annual Lease Rent
for the land at Panskura area, as arrived at by the Valuer has been recommended by
the LAC in its Report.

(viii) As brought out earlier, the LAC in its Report has observed that the market value of the land at
Panskura area had been assessed by the Valuer in the year 2017 considering various areas
mostly located within developed zones or node near to Panskura Railway station, whereas, the
subject land of KOPT at Panskura lacked proper approach and accessibility from Panskura
railway station and was located in a substantially less developed zone. To determine the
market value of a land, it may be desirable to consider appropriate samples of land areas in
the vicinity having comparable facilities. In the valuation undertaken in 2017, this aspect
appears to have been overlooked by the Valuer. Also, the fact that no bidders participated in
the bidding process for long term lease of land at Panskura, is seen to have triggered the need
to review the valuation of the market value of the Panskura land, during the currency of the
existing Rent Schedule for the lands and buildings of KOPT.

The impact of the said revised valuation is that, as against the escalated rental for the
Panskura land as of May 2018 at %. 1254.72 per 100 sq.m per month, the revised rental has
been worked out to ¥ 869.19 per 100 sq.m per month as of 30 May 2018 which is seen to be
about 31% lower than the rental prescribed as of May 2018. Also, the proposed rentals of
T 869.19 per 100 sq.m per month is also seen to be lower than the rentals that had been fixed
in the year 2011 at ¥ 1042/- per 100 sq.m per month.

Nevertheless, based on the reasoning furnished by the Port and given that the LAC has
recommended to consider the revised market value of land for the Panskura area as assessed
by the Valuer (being the highest amongst the market value of land assessed as per other
factors), and since the recommendation of the LAC has been approved by the Board of
Trustees of KOPT, this Authority is inclined to approve the proposal of the port to prescribe
lower rental for the Panskura land at ¥ 869.19 per 100 sq.m. per month.

(ix) Though the users viz., Veerprabhu Marketing L.td (VML) and West Bengal Logistics Private
Ltd (WBL) had made a request to review the rentals proposed by the port and had also agreed
to furnish workings in support of the rentals so proposed by them, the KOPT has reported to
have not received any such communication from the VML even after lapse of considerable
time. The proposal of WBL at lower rate of rent for 99 years lease on ownership mode is not
recommended by KOPT.

(x) The valuation of land is as on 30 May 2018. The proposal of the KOPT is for revision of rate
from . 1254.72 per 100 sq. mtr. Per month to %. 869.19 per 100 sq. mtr. Per month. The rate
of . 1254.72 is the escalated rate as of May 2018. That being so, the revised rental for the
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Panskura area shall be deemed to have come into effect from 30 May 2018 and its validity
shall remain co-terminus with the validity of the existing Rent Schedule for the lands and
buildings of KOPT at Haldia and Kolkata i.e. upto 6 April 2021. The annual escalation of 2%
will be made applicable on the rate of . 869.19 after completion of one year from 30 May
2018.

10.1. In the result, and for the reasons given above, and based on collective application of mind,
the existing Sl. No. 12 of Annex — VII — Rentals for the land at Haldia Dock Complex (HDC) should be
replaced with the following:

(13

(X per 100 Sq. mtrs per month)

SL. No. | Situation and Description of Land Rentals
12 Panskura 869.19
10.2. The other terms and conditions forming part of the Rent Schedule approved in the year 2017

shall continue to govern the revised rate for the Panskura area also.

10.3. The revised rental for the Panskura area shall be deemed to have come into effect from
30 May 2018 and its validity shall remain co-terminus with the validity of the existing Rent Schedule for the
lands and buildings of KOPT at Haldia and Kolkata i.e. upto 6 April 2021. The approval accorded will

automatically lapse thereafter unless specifically extended by this Authority.

T.S. BALASUBRAMANIAN, Member (Finance)

[ADVT.-I11/4/Exty./87/19]
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