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(s #rf )
(arTE wmT)
FftrgEeT
7t faeedt, 27 W€, 2019
(e wi= (Sham) i fadhr (i) ¥ forg fiamd)
Th.H. 4(6)-=sTqUETH/2019.— AT TEHT TAGGI F1 (31 T AT TR Teiah i fasht (qrrfeisie) sriemg i wdt &
R %1 7o e f S Aty qfRagarfit e w1 A f jqfgfa o
arfE (a-wme-fe) arfE s | R (FIE #)

7.00% T gy 2021 21 S, 2019 02-00-00 21 s9ad, 2021 | gew | RBfeg 3,000
7.27% Tt afagfd 2026 08 srd«, 2019 07-00-00 08 =¥, 2026 | w#ew | fafaw 3,000
Eﬁ;fzo& 3E1 < AR T AN 07 wE, 2018 13-07-00 07 fta, 2031 | wer | Bfdw | 5,000
7.62% Tt wfafd 2039 08 ard«1, 2019 20-05-07 15 frawa¥, 2039 | wew | ffw 2,000
7.63% TR wiesfa 2059 06 #E, 2019 40-01-11 1799,2059 | g=r | faf3w 4,000

F1 AfARg=ra Tier 17,000 F2rs =90 it AT F steelie wred awhTR, SUET U AT erterw wiagfaAt & gfver # g § 1,000
FUE TIU T = STTATEh ATV &7 fashew a=TT T@eiT g fasht o srfermer (G fRfore sitegmar #er o 2) # sfeata st
F efie g =| wetw A7 ot g Rord &, qag #wratad, B, {a5-400001 F 6TEAH F AT GLHE G S G
Afr =T U, HEAT 4(2)-T5eg U TW/2018, ari@ 27 "+ 2018 # Ay ot F aefiw i sty

ufreaet Srefiararst &y arsie

2. TRl afasfaat it Srenfaat § sufaeadt aret 37 f giaer ft goaw o (agee) F A, @ i st afrwr s
i T TR T UT AR ST TEATSH T Arataa Fha SITuar |

i e I G B LKA |

3. =g derdt ardi fee 3%, qa sEies, w, §92-400001 37 31 7E, 2019 & Hwiierg STt At g et
aredT o d A R Tegee (E-597) wore! daedt seeeiRe go | 31 W, 2019 F yEqq o S Avgw) srafaeret

2660 GI/2019 (@))]
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FiferaT qafeT 11.30 a9 & F9gX 12.00 & F 1= 37 wiowewedt Frferat qafer 11.30 a9 & weAmed 12.30 s 5 i weqq #ir
ST TR

e iR FRER

4, 7 wiF, AT 5 9% g 9T fearfden F oqE, 'wa e wre F e ae g

ffa f ardie o =i= % forg

5. Hremft #w afomw arcfr o 8% gy v e Rua ga wraters 7 81 7€, 2019 7 v=fa GrEr ST awe Setararat
BT A 3 §d, 2019 3raTq At f aria F FFar Srem w2t F o sprae § S § srafed w= i F @it 1 W,
AR/ o s At aTE T TIEeE AT 37 g A aTe ash, TIENd AT AaTtRer gem s 5 4w 6 # arfersr ®
sfeateT &1 wre frawx

L e 1 U O R e e Gk UG

6. w& Fivw/ein fuv yram i ardie & =% F ifFa go 9% S WEHg T AT THHT R AT e a7 R
SATTAT| 215 &1 QA TRgar # e 9 a99e 72 5T S

giargfa #r 9 FYT W/ sifaw guw | fre a9 Mg FUT AT B arhE
(%) #it arle ISR (Gaavarg)
7.00% =R giasgfa 2021 7.00 AT TEIF 02 5, 2019 21 TS 37 21 S
7.27% TR gidfa 2026 7.27 AT TEIF 02 5, 2019 08 3TRIEY 37T 08 3rder
TTOH0 T AT 3 AT 77 2031 EIEGERIR 07 f&waw, 2018 02 5, 2019 07 S 3% 07 fedax
7.62% e gfagf 2039 7.62 TIAT T F 02 [, 2019 15 frqeae s 15 919
7.63% T gfagfi 2059 7.63 T T F 02 [, 2019 17 57 3w 17 fRgaw

* T TR T ST 7T a7eT 775 2037
(i) wTEdr 5 T ST A7 qETAT STaTioeh SmamT o< 36 s
(il) srearmft =% aTer afe Y FU 5 R0 ST g 2 N g7 7 182 ety verwnfty gieat f e 3 fanfaet @@ fMeaifa
X 3 3 &) A wIRa siaq s (ssequats) qar S 77 37 100 sra foeg & o w5 & gage enfl 78 w5 aie fi
sty & A wwm siafSiRa s & o o & 365 fa &1 o & Tgene it ST
(iii) &St i THATAtS F T W aew A 182 i aerwdt gt S Senfaat wr aw w7 e e i Rafy 7, o fr
e X, ALATTR U AGTE T AT T TZ F AT AT FRATT T, B AIE T IR TR Tiagia(@i) F forg s=fera
TfRugdT 3% o (ArEéium) Fi sferd gt Aty Tl e # wE o gt 8, ar aftiagar ax s A & agt gt ST fiwer
w0t e i off
(iv) T et 7 fe=, 2018 & 6 S, 2019 F forw sme= 3 7.05 widera wfa a9 g1 Taq9R, =9 =¥ & forg uwemet 2031 9=
=T 2¥ 8.05 widerg ufar 9 ERiT1 el aut & 3T Jish U AaT s & o 3F A9 3%, Ha[9d ATaTh HOT Tarer Hr
e & 4 W 1 Foord § g =Siie i ssh

T % TPAT % 3aer &

IxtaT fareaa, T a~E

IE"
g afagfaat fit femft F swfaersff aieh gar &ha

| G FEHE TIASaar s SATTE TEETT 3T GaT aTiar H SIeTed o Hf g8 | AT 9T & fadithd
stasgfaat &t safaa et # srafaereff" sram uw areiErt fit saqata 9 #1 yeara G @ g1 aggar, i
stagfeet it fenfaat & sfegfa afer % 5 vfvea o & emfaerdt et wfiwe & srih sefem ofer
srfergf=ra rfar & st gt
Il. grEar: aa aeare i At gfagfet f et & st sram o oa faest F oo arferd gt
SR ST fArferfere ordt =it = e 8
1. ST Tt o §e 3 9T =T @rar (F0) FAAET g T a2t (THS U Gt T8l Ted 8,
AUATE: AT AT SH (A ST TR dHi A 39 qifatew qfAEt F giewa =@ =i F T
NCERER I

2. Syt et <7 w0 w9 (s goa) & smtee wfer F foro v & aveft o €
3. ST I ThRIH T&T9 T Tl Tohell % o ST2aT YTaTHeh SIoe o HIEAH & AqAT Aol Fyeqer &7 & Teqd Hd
Bl
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FUATE: U ST ITHOT SF (SATCET) TAT AgFET S o g o §% § v Sfueamar i =91 @rar
T g, AT TTTeTefT sfor T Teret ®T F = HIA & (o7 I gl

lll. =TT STRE aat & Fefie ervtaeTe " e 9% wHY, wataat, et e, qeenst, afasy [fee, =
T AT a5 g Fe-feitia BT o st aiea Bt ot =fn % forg arfay geft g1 S & 6 F7an
7rfer 10,000 *9T (sifehe qoar) i 39 &g 10,000 9T o US| AT STET o1 qeh faiiohd weish & forT 2|

IV. = FaTaeTHs fRarfade:
1. g0 Faegs F forw 39 % srrar wrafas Sew, s q1eam & 3 907 @1 A08d 8, § 909 UF g9
ETIF ATHTT T5! (FUESUA) GTaT T@aT A=ard g wis dF o za i & o= faitea sfasgfa &
Tt et § e U Avelt § AT of TRAT g TH AT T g9 (o (Aererw Faer U dvelt « W@T 8, 9 A=
ST ST g are T ST i e § v e g
2. U YTERT F TTH g AEL & AT T TAF S TqaT A0S S Ay org 5 HT ST geges
(E-%a%) Torrelt Heel geraei@E T § ouT Argat f AT F UF kel qH{H quiaeaef areft seqa wam
ST gtefeafaat, S| A R d% fe S qregee (S-%67) Tl § qETT TE9st i giE],
At =7 # srrfaeaeff areft T 7 it STt
3. I sraar wrAtHE e i aafaeref @ % orefie areed giaemw/Aia it 39 qitAd $fiHd 3¢ 9 g,
ST gfaeaeT et 39 F AreTe q¥ ArerHt § T ARt 59 o9 92 ear 2w faar 5 S srear yafus e
AU UTEH & [T 9T F2 o3 g A1 481, Aem & e 7 Eae 9 w1 9% J7 aieE e @
sfarsgfeaT ST i ST
4,  TUH ATHS H, gt et i ey yetem wfer (sfema afer % 5 aftea) & sfee g geraura s G
STTURTT| AT Sraadi & ATHe H, Tg S TAaT TTAHF STAel &7 I R o a5 oI Argaht a0 Srasgradt
7 3T Areied U ureEeft 9 7 FwY
5. UH AW § ST Sveit TLLT STLrerd Tier & 7 g1, FHT i StaeqeT anr # onfaer faar srowm)
6. wiagha Fr Ay fed 5% g #F9e vEsiud &9 # ST #Far Srom sy {ee 9% 20 v ar 8%
FAAT TTATF ST % T THSUA @I TIaT FUFSHUA @I H STHT FHT, 6T 390 1T (e f&am @ 8
& THSIUA GTd | STHT FA 61 GraeT THATT 39 a9t it 991 F TAeare g S 394 92 9gl ¢l oaa: 9%
ForaT Tt et wr sryfaereT arfert i AfEer T aww 37 vestue | o froastios g § 5@ g
FTAT AT (SF/FT go) T TICE T F AT AT A& | [FoerF F dq0g T & TS0 @rd F Frediah
=7 # #if T gIEt T 2|

7. T §F AT TATHE AT T 1A g T 98 Arew w aiagfaat geairaiid w3 sErereor gtetefaat o
FIEwT, UTgahi & wiagfaat &1 siaeer faetw £ [Gf & g77w0 fegat & $aw @ G s

8. S AT TATHF STAT I ATgeht T Jg FAT 3 (10 g T8 Wi §F T qoh TATeAT/FHHTIH/FAT TATL
T H TGS T AR &1 UHT HAq foehl o § arfeer 7 57 Gt § A7 TTgFl F ST F TG 6l 1 Fahat gl TH
AT # Sgt st & staeor wtasgta f @ [ & srg gareh grar g, §% a1 srafis S F57 arew g
7 wiawer wfer & fantw fafer & saf=a sarsr enfoer g

9. wfagfa=t &t @, Sut=a sarsr sgt ff @R[ 8, T IeATelt/FHTeM/AaT YA & forT argat F qErae
TTH & A FTA-JOTEAT, SF AT IrAtHE ST g7 TS & A1 A T GgAfT F ATHE AITE AT ST TE
Ieera g o Tt st amra, S [_fereaer amra &t gear § enfier 921 foam st =i e a1 greht 9 a9 78t
T ST =R
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V. F & wrafis St w adE Red g% (SF) g7 q9E-a9T 9% 01 T AT % dgd ATl F qa e gEe
et ww Har F siavta S AT = FEAT g

VI, Fv Sfeatea fRemfager % grr awiar & oefid g i Jaqam, S ot sraeaswar i, TrsET F7 Fenteaa &
ST

MINISTRY OF FINANCE

(Department of Economic Affairs)
(Budget Division)

NOTIFICATION
New Delhi, the 27", May, 2019

Auction for Sale (Re-issue) of Government Stock (GS)

F.No.4(6)W&M/2019.—Government of India hereby notifies sale (Re-issue) of the following Government Stocks:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis | Method Amount
(in ¥ Crore)

7.00% GS 2021 Jan.21, 2019 02-00-00 Jan.21, 2021 Price Multiple 3,000
7.27% GS 2026 Apr. 08, 2019 07-00-00 Apr. 08, 2026 Price Multiple 3,000
Gol FRB 2031 May 07,2018 13-07-00 Dec. 07, 2031 Price Multiple 5,000
7.62% GS 2039 Apr. 08, 2019 20-05-07 Sep. 15, 2039 Price Multiple 2,000
7.63% GS 2059 May 06, 2019 40-01-11 Jun. 17, 2059 Price Multiple 4,000

Subject to the limit of ¥ 17,000 crore, being total notified amount, Government of India will have the option to retain
additional subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold
through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in
the General Notification F.No.4(2)-W&M/2018, dated March 27, 2018, issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on May 31, 2019.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on May 31, 2019. The non-competitive bids should be submitted between 11.30 a.m. and
12.00 noon and the competitive bids should be submitted between 11.30 a.m. and 12.30 p.m.

When Issued Trading
4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the stock
5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on May 31,

2019. The payment by successful bidders will be on June 3, 2019 i.e. the date of re-issue. The payment for the
Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock
6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and
will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security Coupon Date of Last Coupon Date up to which Date of Coupon
rate (%) payment accrued interest is due payments (month/date)

7.00% GS 2021 7.00 New Stock June 02, 2019 Jul. 21 and Jan. 21

7.27% GS 2026 7.27 New Stock June 02, 2019 Oct. 08 and Apr. 08

Gol FRB 2031 Variable* Dec. 07, 2018 June 02, 2019 Jun. 07 and Dec. 07

7.62% GS 2039 7.62 New Stock June 02, 2019 Sep. 15 and Mar. 15

7.63% GS 2059 7.63 New Stock June 02, 2019 Jun. 17 and Dec. 17

* Gol FRB 2031:
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(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted Average Yield
(WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread, of 100 basis points as
decided by way of auction mechanism. The spread will be fixed throughout the tenure of the bond. The implicit
yields will be computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of
the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous
working day shall be taken.

(iv) The base rate for the coupon period Dec. 7, 2018 to Jun. 6, 2019 is 7.05 per cent per annum. Accordingly, the
rate of interest on FRB 2031 for this period shall be 8.05 per cent per annum. The rate of interest payable half
yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India before the
commencement of the relative semi-annual coupon period.

By Order of the President of India

ARVIND SHRIVASTAVA, Jt. Secy.
Annex

Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government
securities, it is proposed to allow participation on “non-competitive” basis in select auctions of dated
Government of India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the
notified amount will be accepted in the auctions of dated securities. The reserved amount will be
within the notified amount.

I. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities
will be open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be
covered under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and
current account with the Reserve Bank of India shall be eligible to submit their non competitive bids
directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is
open to any person including firms, companies, corporate bodies, institutions, provident funds,
trusts, and any other entity as may be prescribed by RBIl. The minimum amount for bidding will be ¥
10,000 (face value) and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or
PD through whom they wish to participate. Under the Scheme, an investor can make only a
single bid in an auction of a dated security. An undertaking to the effect that the investor is
making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will
submit a single consolidated non-competitive bid on behalf of all its constituents for each
security in electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber)
System. Except in extraordinary circumstances such as general failure of the Reserve Bank
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of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will
not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the
weighted average rate of yield/price that will emerge in the auction on the basis of the
competitive bidding. The securities will be issued to the bank or PD against payment on the
date of issue irrespective of whether the bank or PD has received payment from their clients
or not.

4, In case the aggregate amount of bid is more than the reserved amount (5% of
notified amount), pro rata allotment would be made. In case of partial allotments, it will be the
responsibility of the bank or PD to appropriately allocate securities to their clients in a
transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall
will be taken to competitive portion.
6. Security would be issued only in SGL form by RBI. RBI would credit either the main

SGL account or the CSGL account of the bank or PD as indicated by them. The facility for
affording credit to the main SGL account is for the sole purpose of servicing investors who
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the
time of tendering the non-competitive bids the amounts (face value) to be credited to their
SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall be
completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/
commission/service charges for rendering this service to their clients. Such costs may be
built into the sale price or recovered separately from the clients. In case the transfer of
securities is effected subsequent to the issue date of the security, the consideration amount
payable by the client to the bank or PD would also include accrued interest from the date of
issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest wherever applicable and brokerage/commission/service charges may be worked out
by the bank or PD as per agreement with the client. It may be noted that no other costs such
as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame
prescribed by the Bank.

VL. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when
considered necessary, the Scheme will be modified.
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