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ATETH F T FLHTY FIT ST AT ATAGAAT TR HEAT 4(2)-Toe7 UvE UH/2018, I 27 719 2018 # fAf<w erat
F refie it ST

Frvfaeaef Sifierarsi #t ArseT

2. geary wiagfaat i Aot & srrfaeret st 39 & giEer f g = (aay) F agar, T st
TTFRY =T 5 TTA9TT T3 TR F2ieh TS ST <RI AT SETell 7 Araifed FhaT ST |

Hemdt 1 e wE arde

3. 7g Femt W ford 9, 49w, w9, a2-400001 T 5 &5, 2019 T G=Td 6l STusiT| et gq
Frferat AT g 9% Fw ST dJeged (3-3e7) et St seEei=E T § 5 e, 2019 F STE H AT

TR U| srstaereT aferat qated 11.30 o § 21982 12.00 97 F s v sfaeeT arferat wates 11.30 a7 F qeared
12.30 a7 % = F&qq T AT AT

9 fHifa FIER
4, 7g TEiF, AT d 8% g7 ST et F g, 'wa At wreTe & o e grm
et #it arie iRk = is ¥ forg spam

5. HTATHT 7 qRorTH Wt ore S g v w5 fRud gae wratera # 5 srder, 2019 v yafS AT o awe
FrATETaTe g AT 8 T, 2019 FATq MerH/qaf 1T &t aira & BT S w=tF % o sqerae #§ St §
ArEfeq T2t & Sifhd god 97, AH/3ATAH FO7 A it aE F TEq 4TS a7 &I 6l arrg a, Tgd sars
et g ST 6 &7 6 # arferr § steafea g1 w9 fAawar

SYTST T SFTAT S Wl HT A
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FFATIH LT 9% AT STOAT) Tl T A TRagar it e 9% 99geT 9¥ AT ST
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(%) uccikalcicc i -Gl (ariraraATE)
7.00% aI&HTY wfaspfar 2021 7.00 T T 07 3, 2019 | 21 S 3R 21 S=adt
T AHHY T, 2026 A UG # | T T AT TSR |08 IFqER 3 08 e
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(iv) T sraty 7 fewaw, 2018 & 6 7, 2019 F o sy 3% 7.05 wivea wfa av 81 qaq4me, =0 s@ty & form

THATET 2031 T2 AT 23X 8,05 Wiererd afar a9 gfT| STad’ aut & I Al 92 AFATF &G & 37 AT 32, qarerd
FFATIR FUT AT T g F F g R S gy =@rfua i st

TEA F TPTIA % Ae9r 7,
G L
g afavfat 6t fanft § sl aieh g =hia

| wREE:  Fear Stasfaat i sarrs AEiEr sfT gaT orhar # g 3 i g2 ¥ e aewe fF At

stasgfaat fi =rafaa ferfat & srfaerdt sram o arfard £ safa 37 w1 seare B w@r @) aggar, it

st it Aot #§ srterg = afer % 5 wtaed o i srtaeref arfert s it st srfera iy siftega
T7f9r 3 STeaRTa g

Il. qmEEr: A g it it stasgfaat i Serfaat & srafaerdt smame aw vs et % foro anfiard g6
BRI ST fferferd ot 1 @1 #33d 2:

1. S 9 ford 9 % 0T 9 @t ($0) FET G9gEE T agt (THS ) J@TaT el T 8,

FUATE: 2T AT Sl (SMCATCET) ST AGHTT ol T Ik AT ITACAT 6 FIOId =7 ThiH o Fefie orrterer o
ST

2. ST i AT I FE w0 (SR go ) & srfeE wier F forw uw g avett o €,
3. ST 7g THH TIIT HTA ATl (el Uk S S720aT WTatoe SIae 6 HTeq® & a1 Sieit Aqeded &7 T T&qd Fd

FUATE: U = Areior S (AT TAT Ay S o7 AT R g% # vhL i ue. rar i =21 @rar W@ 2,
T srfaeaeft arfert Fi Tore 9 8§ TEqd A & (70 91 gl

lll. =aT9sRaT: ITA orat & srefie "srafaeeff" s 9w wai, Futai, e [, e, afasy @fee, =t
T AT e 5% g Fu-fReiia BT s ot afed Fft it =1fe & oy arfardy geft g1 are o & Faad
TTfr 10,000 =9 (i goa) ¥ 39 T3 10,000 9T F OIS | AT SIET 1 qh faAiihd T2l & o1 2|

IV. = Tt feanRder:

1. ga fAaas & o 39 9% srrar wratas o, Sa® A1eaw § 3 90 9|1 qed g, F U UF °F agrah
AT T (Frugstiue) ardr T@aT af=ar grm wis off Maes 38 @i & aefiq aifea sfagfa & e Sordr §
FAA TF AT § AR o THdT g1 TH AT AT T=7 o6 (A9 Fao UF qIAr < W@ 8, a6 qIaT IraAfiw A< grer o
o ST S RS | Tt ST g

2. T TEHI & ITH T AL F ALY 9T T AF 9o AT ITAHF AT A 17 ora 9 FT ST deqed (3-3e7)
TUTAT HaeY TorEeiaa TOA H FAUT ATEHI A AT F UF UHRA GHiHRd afaeddf arer Teqa Hml STETETor
gfefeafaer, S| 9t fod §% w6 geged (3-3a7) Tumelt § "qHTT TSTET B gigwe, 6idd w7 §
srvfaeaeT Sreft T Agl & st

3. o sroraT sratue ST A avtaerdt @T F qefim srdeq vioera/Aad fr 39 9o sted 3% 1w gem,
ST gfaeadT SIet 39 F AUTC U AT § qTHA AT 39 9vq 9% e 2w fOAr 5§ arear wafas Siew T a9
TTEH | AT ITH F2 o7 § AT 721, A9 & a0 7 qaarT ST F2 o AT TTA0E ST w1 Frasgiaat ST it
STTUAf

4, U AT H, STgl arar i Trrer yreterd afer (srfamgf=a rfer & 5 wiaer) & sfees & aeamaara saa f&ar
STTURTT| AT ezl & WrHer §, 7g S r2rar YraAiHe STel &7 arided g {5 ag 0+ UTghl i Fragiaat & st=a
e uF qreeeff % T w4
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5. U AT | STt avett TTrer YTeferd iy & 7 21, AT At graeet 9wt § ef¥er B srowm

6. gt 1 aedia Rord §% 3T Fad uastiua &7 § S8 B smosm et R §% 58 a7 a1 9%
FAAT YTATHF ST o GF THSHU GTd T HIUESHU GTd o STHT FT, 411 390 517 =aer f&ar war 81 g
THSHUS GTd | STHT F3A 60 GrogT THATT 39 Fa9ehi it Fa7 F Jaewrd g S S geF Al g1 oTd: S q7qar
STt et #ir srrfaeeT rfert £ e 35 a9 576 vestiue and s duesios g § ST g vt afoEt
(ST o) T Tave T F I9T9T g 975 § (A9 & e U YT UHSH U GTd 8 qrediash &9 § §i T8 qradr
T 2

7. Tg 9% sty yrateeE Srew 1 21l 3 B 9 arew wr whasfaat gearaia w0 smramr g Rt w i e,
TrgaRt &1 Fiagiaat a1 staeor A & ot & o w7 gt & fiae @ T s

8. S sTIrET UTHATHE SIe¥ AT ATgh! HT g FaAT 3 & [oI7 g T7 i | T T elTe1/HHTF/HAT TAT F =7 F
TYA TR | TET firaa Tt goa 7 errferer i ST Tt 8 A7 Tghi F AT F g i A7 qhed ] g| U ATHA H ST
st =1 sia=or gt i fetw [ 3 a2 yaredt gar En, % 77 wrafies Sow #1 argw g 3= viaws afer §
fostw fafer & sat=a st enfier gem

9. wiaqfat it T, Sut=ra saTer Stgt ot & BT, TAT IATAN/FHTH/AT THTL F o0 ATght T T JTH Feed T
FHTH-SUTEAT, S AT TTATHF S T AT o 1 hT T TATT F AT AT i AT 7 Ieera 17 g o ot arv
ST, ST HTEror AT il goor § ofAer 98t 3T ST 130 37 It & age qei (647 ST AT g Ul

V. & wrafiew St w e od g% (3) g0 q9E-a9T 9% 7601 T JISET F agd S=redi F qatdd gEn
et w7 AT F siavia 9% FT T&=qT FAT R0

V1. Fav sfeatera fremfAder s grer aeftert ¥ srefia 2 oiiv aggame, St oft saeasrar gnft, Trser 1 genfaa
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 1% April, 2019

Auction for Sale (Issue/Re-issue) of Government Stock (GS)

F.No0.4(6)-W&M/2019.—Government of India hereby notifies sale (issue/re-issue) of the following Government

Stocks:
Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount
(in ¥ Crore)
7.00% GS 2021 Jan.21, 2019 02-00-00 Jan.21, 2021 Price Multiple 3,000
New GS 2026 Apr. 08, 2019 07-00-00 Apr. 08, 2026 Yield Multiple 3,000
Gol FRB 2031 May 07,2018 13-07-00 Dec. 07, 2031 Price Multiple 5,000
New GS 2039 Apr. 08, 2019 20-05-07 Sep. 15, 2039 Yield Multiple 2,000
7.72% GS 2055 Oct. 26, 2015 40-00-00 Oct. 26, 2055 Price Multiple 4,000

Subject to the limit of ¥ 17,000 crore, being total notified amount, Gol will have the option to retain additional
subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be subject to
the terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold through
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the
General Notification F.No.4(2)-W&M/2018, dated March 27, 2018, issued by Government of India.

Allotment to Non-competitive Bidders
2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and

institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).
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Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 5, 2019.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
(E-Kuber) system on April 5, 2019. The non-competitive bids should be submitted between 11.30 a.m. and
12.00 noon and the competitive bids should be submitted between 11.30 a.m. and 12.30 p.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on April 5,
2019. The payment by successful bidders will be on April 8, 2019 i.e. the date of issue/re-issue. The payment for
the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of
original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and
will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Coupon Date up to which Date of Coupon
Security rate (%) payment accrued interest is due payments (month/date)
7.00% GS 2021 7.00 New Stock Aprl.07, 2019 Jul. 21 and Jan. 21
New GS 2026 Yield based # New Stock New Stock Oct. 08 and Apr. 08
Gol FRB 2031 Variable* Dec. 07, 2018 Aprl.07, 2019 Jun. 07 and Dec. 07
New GS 2039 Yield based # New Stock New Stock Sep. 15 and Mar. 15
7.72% GS 2055 7.72 Oct. 26, 2018 Aprl.07, 2019 Apr. 26 and Oct. 26

# The coupon rate for the security will be set at the cut off yield to maturity rate decided in the auction. The interest will be payable half yearly.
* Gol FRB 2031:

(i) The interest at a variable rate will be paid half-yearly.

(ii) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted Average Yield
(WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread, of 100 basis points as decided
by way of auction mechanism. The spread will be fixed throughout the tenure of the bond. The implicit yields will be
computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working
day shall be taken.

(iv) The base rate for the coupon period Dec. 7, 2018 to Jun. 6, 2019 is 7.05 per cent per annum. Accordingly, the rate of
interest on FRB 2031 for this period shall be 8.05 per cent per annum. The rate of interest payable half yearly on the
Bonds during the subsequent years shall be announced by the Reserve Bank of India before the commencement of the
relative semi-annual coupon period.

By Order of the President of India,
ARVIND SHRIVASTAVA, Jt. Secy.

Annexure
Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities
L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is

proposed to allow participation on ‘“non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions
of dated securities. The reserved amount will be within the notified amount.

1L Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:
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1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be * 10,000 (face value) and thereafter in multiples in * 10,000
as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the
investor is making only a single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated
non-competitive bid on behalf of all its constituents for each security in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve
Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the
bank or PD against payment on the date of issue irrespective of whether the bank or PD has received payment from their
clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate
securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive
portion.
6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL

account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for rendering this
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the
client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the
client. It may be noted that no other costs such as funding costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.
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