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IESEKEIED]
(Rxftr ard )

FfgET
7% f2eeft, 31 sI9aY, 2019

FLAT. 567(A).—FaT TERE FT TEF FW si¥ qrfior fowm §F (A1a1E), AvEe e @i
AT & §F TAT 9% A% AT I, aFi=a T S [T ARG AT a5 F TASTH 56 §, T et
FIA F TG Tg o= g ToF SHiea ofie ST WTaferh Jrior st ger 5 &= & §ar &F o7 @l 8, 39
&=t o forenre & 2 § qo w9 3<% wrafors anhior S0 & B § a5 sraeas g & 36 yrefars areior d=6f =
el STF9T JTHIOT S & qaTafera fhar ST =g,

A, HRlT TR AT VTR ATHIOT § srferfe=m, 1976 (1976 1 21) (& zo# ok v=mq
Srferfae FET a7 ) Y T 235 ¥ ITLUTT (1) FT Ta ARRAT FT TIRT FL g I<h TTRIAF JTHI0T ST
] THA TR TTHIOT S § THTHOT FLd FT IU FHLdT g ST UH T4, §9f, orfch, sfeerre, =24,
ITFARTT 3T fareroTieshTal; = Ut S=rarsh, sdeat ¥ sl o = ARt €, & arr ader, 2019 Fr
ggar iR & wareht R (S =08 oe 7aTa 'SHEed fit Ty T’ FwgT T 8)—

1. AWEE T § VLA T2 §F qAT 9 AF AT F g ITASd ai=e qIHIT §F 3T SAeEs
e §F (B =90 T8 TETd SaeurRdT TTETrR GTHI &9 FET AT §) T UHA TTRrF qTHIOr SF
AIES T AT d 7 quratera har Smar 8 (B 97 38 T4 Saidt et Jrir %' w7 741
) e Jama FTata =t § g Sl S8 TS 9 IR ©e $& g

2. ST YTRTAE ATHIOT S T TEFT IS0 &7 g FUE T R ST TAF 6 IT % O a1
ot Y =T AT wE A Hear § farfora gnft saidT yefirn anftor S afie 9o 9ot siaeorat
STTOT IO ST %7 TET AT GSI & aray gRIT a9T 36 TaTY, SaTThdl TTaT2 qTHIT Sahi i TFq00
Af e AT Yot gEaraiyd AT SO i Sfafedt Frafsves greior §% & s7fead 99w 9o F &7 § 7T
ST
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srafreft smfors ST o B Freet S gt i P et ST v

1. el
() Feg TLRTT T G AT FAUS AT AT ATE T,
(@) T[T ALHT HAT FE AT U5 TG 9T,
@) AT S el #2E $iY srews @ wuw;

2. AT T ST Rl

4.

CERRES

TUTHAT T TATIT AT o, STTLOhRAT ITST9TF TTHIOT S, ST aq=el ATHI0T S AT AT qTHI0T
T ATITFAT F ATHATT THHAT F ITSLT FT AR FA 5 (7T ST AG9AF G, FT GIEFT Cheal o

STHTEwATEl 1 Tt T T AT A AT SETRATAT B RET TR AT AT AT ATEAATG T Aigd
FTUETE FTA I Tl T

5.

U 7 TATAT T T STL0rhRdT TS0 ATHIT SRl % IUH, Aty ITforF JTHior & i

Ffed 21 STod i 3H iR g s

(%)

()

6.()

SALOTRAT TSI TTHIOT ST o ITRAT § FAT AEAAT, ATEHTL, oTf<hal, TR q9T fHeraieee
T AT T TAT = AL, AT TAHAr, serera [Afea, Faer i oo g srfeere qur v
Tt 9% AT IEH ATH g ATAT SATSA, ST 36 SATGAAT % AN gIF & Tl I3 Siaeurnd i qTairh
YTHIOT ST o TATHe, ATIHRTE, off< a7 fR=r § g1, =1 98 9d § g1 AT arge o a+ft a@r-
Figar, Torer, T =i a9 gataa adt T & =T 97 ST oTeer g0 a7 96 siavq
SALUTHRAT TT9r AT S 7 39 F877 ety e arer aeft w612 39, IFare s Tt #ir
girafera W= STUAT;

=H ATE=AT % @0 g & qente qd fRatg Fed arat a1 warar g+ gfaerd, s amwe, aa7=# 1,
rEfeat, YedreATT, FAAT Tidasd fit wepEd siw R off e F e forea siv e for
SALUHAT ATGTAF TTHIT S ek TeF § AT S S0l TSI TTHIT Sl % Te7 § ¢, T &7ar 7
syt sTafors arfior % % foeg ar oo ® 0 o =H I a¥E o TUT TATAT & F SIqLurRdt
TR THTOT SR F T 97 AR] AT TAr g, st aretors arhier S s U et v g AT
HTAT I7g SAATAT TTLTAF YTHTOT §o % a7 § ST 6w 127 2,

7T, TRTHA H TATET TG HT SqALIRAT TS0 TR Fahf % et Fam & dag 7 e off
TRTT T ATE, AATT AT 17T FEAATGAT STALOThal JTS9R ATHIOT o1 517 a7 % faeg aftaq €, 78
SALUTHAT ot oh ITHHT AT TH ATeg=aT § faw rw fFFft a2 % wreor 3uema A8t har s
77 TRt AT T EUETO aLde | THIEd dal g, Wiehd a1g, A9 a1 97T Fraangdr sardr
TTRFAT UTHIOT S FIET AT % foeg Sy Tt A ", srtwas R S s s Ay R s
T,

et wrwtaT, wteer, geataey 9=, snearad, qearearar a1 et fF v & Bl s wnea |
FTCOTHRAT TTfO o S | T U 9= A At refors I &% 7 BT T e
AT SITOIMT 3T AqL0Thal Sl o TR T STeadret i iy ITeioreh Irfior s &1 Jfwe
SIY AT /AT SO

SALUHAT A o AT a9d d% @IAT AT AT @TAT AT FTETE STHT, THhar TS, HITHEF STHILET,
AT AT AT AT T2 3T TEIL A7 F6eft oft a8 & Sy ey aveft el s smafery |afga #:s
S STHTLTI ©Td & Hael § SIqidt JTafers Irfior S aames i yaret aere #it 99 T8t 39+
AT STHTRATSN o6 qTH & TETEAT ST THIT GTAT @I ST 3HE AT il & JIEAT Argd T IO
STHT T
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i, Stet T st srafors arfror §= 7 foft =@ = & & v vty % 98 gm
TATT T BT, g TTATST 9 F ATHIGT H THIHAT #hl TATAT TG H AT A o ST %l Tarer
F oo S| =T § ST wA Y TR Y O Fehar g e ofraw siafet srefors arefor S o8

H #ar e iy At Fam

(@) wvg oeft ATt F "ey §, ety saeer stafeeam, 1882 (1882 T 4) AT Tiorediwmeur srfafaa,
1908 (1908 FT 16) # foheT aTq = 2 T W I ATITAAT SAqLUHAT ATRILAF TTHIT I o FATL
argfxr, snfea s Sararst, srfgrenred, f2at, ot fRormfaenr, s siv Gt oft yee & sttt
T TH ATEAAT o ST oh STAATL HATLAT TR0 TTHIOT S Tl TATT FEATAL0T T

7.(F) SIACUTRAT Tefors ATHIOT SRt % Tt wHETRAT (St fFere srfefaae, 1947 (1947 w1 14)
FefT9 ST FHHTL T 2I) T FAT AT TTFqF ITHT §F H I Irieerfien sfi a7 67 3Ivai odt I
ST T, AT, HHTHAR T THTE AT & Jonte 1@ o g o HEEa g o

(@) v &7 7 qd7 o 70 si/Ar verea R o st st =t i o afgar @ At
TET FU T T FEE §% (ATETE) g7 A 25.11.2013 % 95 HeAT UAe ] AEE .
AL E1/2065/462/ (AT THTR) 2013-14 F 5T ST feenfadent  srqame frar smovm g
HATAT ATS T G | Fils (912 IqS grar g ar 7T FAaew s afufa grr G s Sed
TEA FHY 7 greor B dF (AT 7y dF F gfafafer arfe g

8. st Tafers AT S F e S sfY Sear  Ra § we=rhar v st srefoss arfior §% %
THET TATAT &5 § Fgl AT AT AT THIH LA T ATTH B

9. Fatedt grefors o % F =TT 4 W SAqIorERar S, AT aArae AT S 37 AET
YTHIT S F FTLES TS & FAd o arer gt ey srafers arefror s & af=res & | enfaer gim

10. 99 T TH ATEAAT H T €9 & 7 AT =T I, 7 ATAHAH % ITFET T FATAT TSI TTHIOT
I I UHT T T /AT I AT T FiF &m=T 3 it STTRT (1) F fa9iq 59 =riag &6 = 2n

[FT. &. 7/8/2017-3MTAN (ATET)]

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 31st January, 2019

S.0. 567(E).—Whereas the Central Government, after consultation with the National Bank for
Agriculture and Rural Development (NABARD), the Government of Jharkhand and the State Bank of India
and Bank of India, being the Sponsor Banks of Vananchal Gramin Bank and Jharkhand Gramin Bank, is of
the opinion that it is necessary in the public interest and in the interest of the development of the area served
by the aforesaid Regional Rural Banks and also in the interest of the said Regional Rural Banks themselves,
that the said Regional Rural Banks should be amalgamated into a single Regional Rural Bank;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23A of the Regional
Rural Banks Act, 1976 (21 of 1976) (hereinafter referred to as “the Act”), the Central Government hereby
provides for the amalgamation of the said Regional Rural Banks into a single Regional Rural Bank which
shall come into effect on and from the first day of April, 2019 (hereinafter referred to as the “effective date
of amalgamation”) with such constitution, property, powers, rights, interests, authorities and privileges; and
with such liabilities, duties and obligations as specified hereunder:—
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1. Vananchal Gramin Bank and Jharkhand Gramin Bank (hereinafter referred to as “the transferor
Regional Rural Banks™) sponsored by the State Bank of India and Bank of India in the State of Jharkhand are
hereby amalgamated into a single Regional Rural Bank which shall be called as Jharkhand Rajya Gramin
Bank (hereinafter referred to as “the transferee Regional Rural Bank™) with its head office at Ranchi under
the sponsorship of State Bank of India.

2. The authorized capital of the transferee Regional Rural Bank shall be rupees two thousand crore
divided into two hundred crore number of fully paid shares of rupees ten each. The subscribed share capital of
the transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional Rural
Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks shall be
deemed to have been transferred to and shall be deemed as subscribed share capital of the transferee Regional
Rural Bank.

3. The entire share capital and share capital deposit of the transferee Regional Rural Bank shall be as
under:—
1 Share Capital
(@) Central Government ﬁll?})lees one hundred and twenty three crore and eighty four
(b) State Government Rupees thirty seven crore and fifteen lakh
© Sponsor Bank Rupees eighty six crore and sixty eight lakh
2 Share Capital Deposit Nil
4, From the effective date of amalgamation, the transferor Regional Rural Banks viz. Vananchal Gramin

Bank and Jharkhand Gramin Bank shall cease to carry on the business including that of making any payment
to any depositors or discharge any liability or obligation to the creditors except to the extent as may be
necessary for implementation of the provisions of the amalgamation as per this notification.

5. From the effective date of amalgamation, the undertakings of the transferor Regional Rural Banks
shall be transferred to and shall vest in the transferee Regional Rural Bank;

(a) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, powers,
authorities and privileges and all property movable and immovable, cash balance, reserve funds,
investments and all other rights and interest in or arising out of such property, as are immediately
before the commencement of this notification, in the ownership, possession, power or control of the
transferor Regional Rural Banks whether within or outside India and all books of accounts,
registers, records and all other documents of whatever nature relating thereto and shall also be
deemed to include all borrowings, liabilities and obligations of whatever kind then subsisting of the
transferor Regional Rural Banks;

(b) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal
representation and other instruments of whatsoever nature subsisting or having effect immediately
before the commencement of this notification and to which the transferor Regional Rural Banks are
a party or which are in favour of the transferor Regional Rural Banks shall be in full force and
effect against or in favour of the transferee Regional Rural Bank and may be enforced or acted
upon as fully and effectively as if in the place of the transferor Regional Rural Banks, the transferee
Regional Rural Bank has been a party thereto or as if they had been issued in favour of the
transferee Regional Rural Bank;

(c) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever
nature in relation to any business of the transferor Regional Rural Banks are pending by, or against
to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, in any
way, prejudicially affected by reason of the transfer of the undertaking of the transferor Regional
Rural Banks or of anything contained in this notification but the suit, appeal or other proceedings
may be continued, prosecuted and enforced by, or against, the transferee Regional Rural Bank;

(d) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance,
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be a
reference to the transferee Regional Rural Bank and the rights and obligations of the transferor
Regional Rural Banks shall be deemed to be the rights and obligations of the transferee Regional
Rural Bank.




[ 9FT I-@ve 3(ii) ] R T TSI : STHIE 5

6. (a) In respect of every savings banks account or current account or any other deposit account
including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short notice or any other
deposits by whatever name called with the transferor Regional Rural Bank, the transferee Regional Rural
Bank shall open with itself on the effective date of amalgamation a corresponding and similar account in the
name of the respective holder(s) thereof crediting thereto full amount including interest to the extent payable:

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the
correctness of the entries made in any particular account, it may with the approval of the Sponsor Bank
withhold the credit to be made in that account for a period not exceeding three months from the effective date
of amalgamation within which the transferee Regional Rural Bank shall ascertain the correct balance in such
account.

(b) In respect of every other liability, notwithstanding anything contained in the Transfer of Property Act,
1882 (4 of 1882) or the Registration Act, 1908 (16 of 1908), this notification shall be sufficient conveyance, in
accordance with the provisions of this notification, of the business, properties, assets and liabilities, rights,
interests, powers, privileges, benefits and obligations of whatever nature of the transferor Regional Rural
Banks to the transferee Regional Rural Bank.

7. (a) The service of all the employees of the transferor Regional Rural Banks (excepting such of them as not
being workmen within the meaning of the Industrial Disputes Act, 1947 [14 of 1947]) shall continue in the
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of service, or,
as the case may be, by which they were governed immediately before the effective date of amalgamation.

(b) The inter-se-seniority of officers and employees, directly recruited or promoted, shall be decided as
per the guidelines by the National Bank for Agriculture and Rural Development issued vide letter number
NB.IDD.RRCBD/ 2065/462/(1SS)2013-14 dated 25.11.2013. Further, if any issue arises in this regard, the
same shall be decided by a Committee comprising representatives of National Bank for Agriculture and Rural
Development and Sponsor Bank.

8. The transferee Regional Rural Bank shall have the power to post or appoint the employees in the
interest of the bank and the public as a whole anywhere in the entire area of operation of the transferee
Regional Rural Bank.

9. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation
of the transferor Regional Rural Banks viz. Vananchal Gramin Bank and Jharkhand Gramin Bank in all the
districts in the State of Jharkhand.

10. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the same
effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of section 3 of
the Act.

[F. No. 7/8/2017-RRB(Jharkhand)]
SUCHINDRA MISRA, Jt. Secy.
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