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EcEEIGE
(@t Fr fawm)
(srSre w¥mT)
SIESCEL
TE feeft, 28 SwaT, 2019
T @i (Sfea) A fht (gl F forg femh

T%. §. 4(6)-SsqUsTH/2018.— AT TLHY TAGENT A1+ 40 T ATATT ALHET €& iF i {anl

(grfitw) sfeg=m Fear

Ry #ram 7w ffa & a Fafy wfagear franft | Aanlt | aRgRa

AL (- arhe =T #ir Tf¥r (#:AE
e amgre | RfE #)

7.00% e gtagf 2021 21 S, 2019 02-00-00 21 S, 2021 g | fafag 2,000
8.24% Tt wiafa 2027 15 weast, 2007 20-00-00 15 w¥asr, 2027 g | fafag 2,000
AT TCRTT o e 2 a1l .
e 2031 07 7%, 2018 13-07-00 07 fawraT, 2031 T | fafFg 3,000
7.40% TR wiesgfa 2035 09 fRrawaT, 2005 30-00-00 09 fRrawax, 2035 | g=x ey 2,000
8.17% Tehr<t afavfa 2044 01 fameaT, 2014 30-00-00 01 fmway, 2044 | wew | fafaw 3,000

FA AT 1T 12,000 FUS FAT 6T HET F AeqNT TR TLHE, ITAFT TH AT ATIF TTasiadi &
TTeT § YeaF | 1,000 T 7T THHU 6 ATATh ATHETT T [dehed adq17 TeniT| Tg Taehl =0 afeeg=ar (o
‘faferee srferg=mT wer AT 8) § Sfeatea adt F s grin =@ w= i it fosht st fod 9, ga%
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FATAT, I, Ha5-400001 F AT § AT AL T ST AMHE ATEEAAT T, §. 4(2)-Tseg U0
TH/2018, ardia 27 W+ 2018 # fAfdw et & srefie it sTosfy)

Fafaeqet aefierarstt w seed

2. e Trasqfaat it TArHat § Ttaerd T areil o 6t qreoaT 6 9 hiT (FFa) F TTare, 5 ar
srfergf=ra Tty =1 5 wiaerd a LTy Tai® 9T ARl si JeaTsit 7 srated fFar o |
Herft 1w v arie

3. g TATHT AT R 9, {ag wriad, B, §a2-400001 FRT 1 B@Q, 2019 FT TG ol SATOIT|
et gg Siferat Wty Rera % i SRR geged (3-Fa7) Tt et soEeiaE 9T § 1 wEd,
2019 =7 w&qa it T AT srotaedeff arferat qateT 11.30 a9 & T 12.00 T F A= =7 wiaeref
Frferat qated 11.30 a9 & HeATe 12.30 &1 & &1 = 6l ST AR 0

i iR FReR
4, T T, AT o7 doh gIr ST [Qermi=aelt & dqare, Fa AR’ SE & o 911 grml
iw i arfie stk =ts % o sy

5. HrarHT FT TR AdtE e §F 5T o9 R P qas Fwraiad § 1 wad, 2019 Fr vafa e
STUSTT| A6 ST aTarat g SR 04 weadt, 2019 sr2iq AR 67 arrg Fi AT ST &i4 & o
AT | ATHT | SATaTeq Tl & sifehd Jod 97, TAR A/ AT T qIATT o0l arrg 8 TEd s31sf a7 gie
Ft FTE T, T AT AT T ST 6 8§77 6 # arfers § Sfeafea 21

SATST 6T ST 3R &l T A

6. Ha Fw/ERw Fam woam it ade & =i F sfHa geg 0 AT WG g AT SHET I
SAETATIUH AT T THAT SO T2 (e T TAHTATT TTFHAT ol JTE 92 G T2 3T ST

giyfa =1 a9 FuA R | fdw e | R ol 9w g FUT YA B g
(%) $ arde AT (arderaTe)
7.00% T giagfa 2021 7.00 BRISEET 03 wZad, 2019 21 ST S 21 Seast
8.24% TEHT i 2027 8.24 15 3rTEq, 2018 03 w¥ad, 2019 15 HTELT #T 15 IR
AT TR & AT & arel g7 2031 | aiaad= | 07 faHaw, 2018 03 wZad, 2019 07 S #i= 07 fawe=
7.40% wEETE wiagfy 2035 7.40 09 fRrawaz, 2018 03 weasT, 2019 09 ATH ¥ 09 fRrawa
8.17% LT i 2044 8.17 01 f&a, 2018 03 w¥asT, 2019 01 9 3% 01 fawax

*qTET HLRTL o STEATAT 27 aTel ai 2031:

(i) TREd T 3% 9% ST T SETATE AT e 97 A s

(ii) et =% Ao ST T FUA & G S g 7% R a97 Ag 182 feadiy ey geat i w3
W(Hﬁﬂf&ﬁm%ﬁ?ﬁ)aﬁwﬁﬁww(e—{qaﬁ)amﬁﬂTﬁwm100%%%@%
e = % awgen geftl 78 =i aie it saty § Faa wgvm safdfea s & omT ag & 365 fa &t e
T TgHT it ST

(iii) Tt ¥ THETAtY F T 9 e it 182 faawty Tt gRat ft Sertaat #r g7 w7 fRu s
#ir feurfa , Tq?raﬁaffra? AT FUT STATY T LR T Tgl % T - AT T, T AT
T VLT FERIE A (@) & fore s=tea aiagar a2 o7 (A & uH) it sima g ats BT e &
F1¢ form grgia 2, ﬁﬁwwwﬁﬁa@@?ﬁsﬁﬁ@ﬁmﬁ?ﬂrﬁﬁl

(iv) Fu= srafer 7 fawaw, 2018 & 6 94, 2019 F forw smen< &% 7.05 wfwerd wid a9 g1 Taq9, 39 daid &
forT et 2031 9% ST 3% 8.05 widerd I a gt srgadt aut & I Jiel 9% Aefarfis w7 F 37
TS &7, HATHd ATATUT FHIT STATE %l LT F T9 AT (59 S FIT AU 20T ST

T F TPIfA F AT 7,
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ELCL]
T sfavfaat i farnh § sfoerdt aeh g fia
| A& : TR Tiasaat it 2aras Aeftart $i e artdar fit SreTed o i 38 & 9 avEhe i
et wiagfaat &t s=faa et § srrfaeTeft smeme 97 anftard i srata 39 #7 v T @ gl
T, faeiteha stasgfaat &t Femtaat § srfegi=a i & 5 Tiaera aF 6 Auiaeqdl i T s
STTUST| STEAara TTTer Stferef=ra TIfer & Fwasia gl

Il. 9™=Qar: AT GH T EAiehd ITaeiaar S0 Tarear § Tafaeqsl e 9 g FSaeei & o
AR Getl gIT ST [efertad ordi &l T Fd &

1. ST AT WS4 9% % 919 =1 @TaT (H10) a7 g A Tof (THSiUd) Gram 9l T4 6,

HUATS: ST ATHIOT ST (AEAAT) ST AGHTET Sl FT I AI{ATSF AT F FIOTT TH ThiH *
e erTioer Foha StTosm

2. S gfa Hert &1 FOE T (st go) & safas i % oo uw & el e g

3. S 7g SR TaTH 3 a1 TRt 7% S srorar arertas S & A4ieas F Ul Sl YTy &7 7
TEId A Bl

JuaTE: UH S grfior S (Teree)) aUT agwrd §% AU gedg {od §% § v sh v amar si
T GTAT T &, AT STTaeqeff Srferi 7 Iored €9 F T&qd FH7 6 o v g

Nl. =aresar: 304 aar & A= srfaeae smeme ww e, s, At [Eel, densd, afasy
ffar, =t e wredE Rea §% g aar-Raiia B g s afza Gt ofr safe & oo arfiesrd
AT g1 AT & i =IAqH 71 10,000 FAT (3T qod) 3T 39 a1 10,000 FAC F OIS § g SHET
g T feaifeha w=i® * o 8

IV. =7 yareETas fRenfAda:

1. g A F oo o §% storar yrataes e, S areaw § F 907 9497 "A8d 8, F 99 uh
HHeh Agrad AT 980 (HTUasiud) °rar @1 Ji=ard g we 97 Faas 39 | & a4
TaATToha T st TRt ATt & e U Srel § 90 o G6dl gl S S HT T 1o [Fa9® Haed
T FTeT & TFT &, 9% ST2IaT Tt ST 51T 977 36T ST 3 e ® @r Siem gl

2. YA UTEH T ITH Tg; SMEL & AT IL AT doh ATAT YT ST AT g a9 Fww e
I (3-Fa7) Tomelt dareft gorsreifesh T & sra Tt it ST & U vwer aufha sfaeaeT areft
TEQA FAT| STETLTO G fEafaat, SE Aed iy a9 FT S JregerT (S-5a7) TorTel § amerg
TS AT BT, Aifasw &7 § Aufaereff areft e gt i ST

3. &% ruar TTtHE Sie7 Fr auiaeadl @ F 1efiw swaes wioerw/fraa £ 3 At | &7
9T BT, ST IIAeTeT areft a9 o AT 9T A THt § qT8 MUl 39 a7 9¢ e feu 547 &6 5%
AT TTATHE STAL 7 AU ATgehl & AT T F2 AT 8 A7 981, 8 &t arig &1 qErard I 36
e A1 yrartas S i afagfaat s f ST

4. TH HIH H, STET AT T 0 Trrerd e (STt T & 5 Giderd) § Atew g AATAa
srae 3T STTuw S1ifore snaedt & AR ®, Tg o Sryar yratHe Il #T vt g T ag e
grgat 1 giagfaat 1 3 sreeT uF gt ahF & w4

5. UH ATHSA H STt arett Tier grefera wier & ww gr, wHT v wfaewdt w7 erfaer G stroam)

6. JTAYM & AR W54 9% T #a7 TSI &7 § I AT ST ey {59 8% 36 a1
AT S srorar ATt S F T UESHUe @Td 7247 HTUasitue T § STHT FHT, ST 396 g0
fger fam ar 81 W vEShrue ard ® ST 7 E gl uhars 39 Aot i 91 F yaemed S
IAF TSF Aol gl AT S AAAT ITATHF STAL T AVTAeTelT arferay it Aiaar a0 997 39 uasiua
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T ST FUHSITUA G | ST g1 ATl AT (/77 Foa7) i T5e € H FET g7 T8 | Haerd
F AL T T TSI GTd F e &9 § Y TS et s 2|

7. FE 9F FAAAT AT S F IAAA g [ 98 TTed &l TA9adr geaiaiid Hel STEremor
TR RATAAT FT BIEHT, Tl D TAITAT FT FILOT [0 67 [0fr & g77 w1 gt & daw @ =ar
ST

8. dF AT UTATHF ST I ATHT T Ag HAT & o o0 Tg T8 WA | T T TATAT/FHT /AT
T F =T § 99 FT Ghd g U Hiaa fosht g § errferer &t 9 et ¢ A7 YTt o S T F F5 Sl
ST Tt 81 UH AR ® gt wiagfaat w1 siqver gfagfa i ety % are warey grar gy, d% o
TR ST T qTgah ZIT & Tawe T § 9 [ty & suf=a sarer enfoer grm

9. iyl it @vma, sut=a sars gt o R g1, qA7 Feren/FHeH/AET w9t % fore gt &
AT YTH F2 T FTA-TOTA, T AT I ST FIT TTeF % |19 6T T2 TgHId F ST a7 Ay
ST A e g & et o7 amra, Sier [ATEeer anra &1 g0 | oA qal 36T SEr Jey
IT ATl & TG Tal (3T ST AT

V. &0 3T ITafiE Sl w1 AT ed 9% (9F) g THT-a9T 9 R0 TS AT 6 dgd A F
Haterd gaaT [etfea g A7 F FaTa 9% F T HEAT g

VI. ux Sfeataa fRemtaaer 9% g aHreT & Hefia g S Taqam, S A1 SaeqFwar g, TIsHT wT e
ERIES I

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 28th January, 2019
Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(6)W&M/2018:—Government of India hereby notifies sale (re-issue) of the following Government

Stocks:
Name of the Security Date of Original | Original Tenure Date of Auction Auction |Notified Amount
Issue (yy-mm-dd) Maturity Basis Method (in ¥ Crore)

7.00% GS 2021 Jan.21, 2019 02-00-00 Jan.21, 2021 Price Multiple 2,000
8.24% GS 2027 Feb. 15,2007 20-00-00 Feb. 15, 2027 Price Multiple 2,000
Gol FRB 2031 May 07,2018 13-07-00 Dec. 07,2031 Price Multiple 3,000
7.40% GS 2035 Sep. 09, 2005 30-00-00 Sep. 09, 2035 Price Multiple 2,000
8.17% GS 2044 Dec. 01, 2014 30-00-00 Dec.01, 2044 Price Multiple 3,000

Subject to the limit of ¥ 12,000 crore, being total notified amount, Gol will have the option to retain additional
subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be subject to the
terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold through Reserve
Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General
Notification F. No. 4(2)-W&M/2018, dated March 27, 2018, issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on February 01,
2019. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution
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(E-Kuber) system on February 01, 2019. The non-competitive bids should be submitted between 11.30 a.m. and 12.00
noon and the competitive bids should be submitted between 11.30 a.m. and 12.30 p.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank
of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on February 01,
2019. The payment by successful bidders will be on February 04, 2019 i.e. the date of re-issue. The payment for the
Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the date of original
issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will
be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security | Coupon rate Date of Last Coupon Date up to which Date of Coupon payments

(%) payment accrued interest is due (month/date)
7.00% GS 2021 7.00 New Stock Feb.03, 2019 Jul. 21 and Jan. 21
8.24% GS 2027 8.24 Aug. 15,2018 Feb.03, 2019 Feb. 15 and Aug. 15
Gol FRB 2031 Variable* Dec. 07,2018 Feb.03, 2019 Jun. 07 and Dec. 07
7.40% GS 2035 7.40 Sept. 09, 2018 Feb.03, 2019 Mar. 09 and Sept. 09
8.17% GS 2044 8.17 Dec. 01,2018 Feb.03, 2019 Jun. 01 and Dec. 01
*Gol FRB 2031:

(i) The interest at a variable rate will be paid half-yearly.

(ii)) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted Average Yield
(WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread, of 100 basis points as decided
by way of auction mechanism. The spread will be fixed throughout the tenure of the bond. The implicit yields will be
computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-
annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working
day shall be taken.

(iv) The base rate for the coupon period Dec. 7, 2018 to Jun. 6, 2019 is 7.05 per cent per annum. Accordingly, the rate of
interest on FRB 2031 for this period shall be 8.05 per cent per annum. The rate of interest payable half yearly on the
Bonds during the subsequent years shall be announced by the Reserve Bank of India before the commencement of the
relative semi-annual coupon period.

By Order of the President of India,
ARVIND SHRIVASTAVA, Jt. Secy.

ANNEXURE
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is proposed
to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol) securities.
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of India.
Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of their
statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
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3.

submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with
the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be
prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and thereafter in multiples in
< 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record by
the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general failure
of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in physical form
will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received
payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would
have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited
to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is
permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days
from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from the
clients. In case the transfer of securities is effected subsequent to the issue date of the security, the consideration
amount payable by the client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or
recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VL

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the

Scheme will be modified.
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