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Fferg==T
T feett, 28 sTa<T, 2019

FLIAT. 476(H).—FaT TLRT F TSI FHT AL T @FwE 9F (A1aT18), THAT 718
LAY AT ST 9% 9T ST AEGHIT a9 SIl, Todd« UTHT 8 31T TSI THT S 6 TTIeih
4% 8, T TRl FA % geHATq a8 A 2 o sefga o v retors arfior d=7 gy 5w e |
HAT &T ST T5l g, 39 &1 & (e & B § a9 a9 3<h Iafreh Jreior St * 3 § 7 saeaq+ g
o I Tafore TTHTor ST AT UHA TTRfrE ATHIOT S § qHTHTeT AT ST =,

qd:, FATT GLRTT AT TTIAF ATHIOT I srferfaam, 1976 (1976 #1 21) (™ =o¥ 0%
TETT ATAHTT FgT AT 2) AT & 23F At ITART (1) ST T ARRAT FT TIRT Fd g0 3h
TTRTAF ATHIOT ST FT Ther TTRFw TR S § qHmEferd #3d &7 SUae Hdl g Sl UH T2,
Ty, erfeh, stferaTe, feai, STtersTl oY faerarferanTay; q= Ut aaarst, waedl T artacdl S /1=
fafafie €, % =@ srder, 2019 &1 ager e & worelt g (59 =0 zaeh weama "wmmie $ aarEt
ARG gl 4T 8):-
1. afew 915 voT § e §% qur sfieam sawis 8% % gy TS gedad T S ST
Tt araT 9% (S8 20 T8 TETd SaIurehal TSI TR S T AT ) T UERA AT9F
ITHTT §% affe ATg AT 6 # FEiera AT Smar g (GE wH = T At e
UTHTOT " gl TAT &) Freent e wraier §ad |/ g i 6T e a6 A § R

531 Gl/2019 (1)
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2. AT ITITAF ATHI SF AT FATCEFT GOl & g FUE F9T g1 ST T4 a9 w90 6 0
AT AT T AT AT FE AT HeAr 7§ Ao g siafdT srafers arfor S it srfees aaw
IS SATOTRdT WIS ATHTOr S 6T erfaT 97 oot o sraY R a7 30 Y, Saeurhdr
sTafer arHior FT Y Tt srferes e Ot gEata i WIHr ST s Aty srafors g S
T SATHET T ISl & € | /AT S0

3. iafdlt grafrsh wrftor e it qEOr AT Ot ST AT gSit AT et -

1, SRE Sl
(F) | P qER TTH FE AT ASATAT AT €I,
@) | TTEEE ATT FE 3T AL ATG w9,
I RIRIEEEED Hrerg FIE AT FATAT ATF &,
2. QT T STHT T

4. FUTHAT T TATET GG H, STLOHRAT TS (0F JTHIT &, FE Tootad qTHT a6 3iT aifea=

TTHT 5% U2, TH ATSTGAAT & AT TGHTHAT & Il Hl AN FIA 6 (70 S AEGeqH g, Hl

BIEHT fohegt T STHTRATeH 1 FRET TohTT T AT FEA AT IUTCHRATAL T TRt TRTE 6T ITRTLT AT

FTEAATT. T g HIUATT LA I T(dae gl

5. THTHA 6T TAT G & AATOHRAT TTIUF JTHIOT SRl o ITHH, ATt Trafors qrefior

S T siated g1 SITusr oY 399 =iga g s

(F)  FACUTRAT IO TTHTOr ST oF Il H g sfeaay, sfarery, orf<haAl, WISt qur
fererarferaTe e gt = AT srarer iy, O qHar, At Aiday, e o sy g+t
SfersrTe qom UHT Futdl 9T A7 SEH G g4 aTAT AT, ST 39 ATAGEAT F AN g T
T Td HATITRAT ATSTAH ATHIT ol 6 ETTHA, AT, AT AT HF=07 | I, =TS a8

qTed H 21 AT I8 AT a1 srar-atgay, whores, e v 9+ d@afad asft 9 & 9+
T FRMSITT AT G0 TAT THh AT SAqLThdl TTS(9H ATHIT S w7 39 9077 Haig
T AT FY THTT o IUTU, AT AT STIAAT T F{EAoTd THHAT JTUIT;

(@) = ATI=AT & AN 1 § qTohTe qd (Haig wed aretl a1 TATe g dfaam, #3w arve,
qHAT, TREAT, FEATATHT, FIAT Tiaaad @l JeZl o et A v & o= forad @i
fSreres for siazorenat yrafers Uiy 4 Ue wer E AT ST FATTTHRAT TR qTEIor SRt o ger
H g, T &Har § siaiidl i€ JIor o & f6wg 91 981 § g & 38 T a3 | a97
TATAT & F SALUEhAl SIS0 ATHIOT Sl o 9 9% qR] (haT 37 g, daidt arairs
THIOT S THET TH Te7 TgT g AT TAT Irg AqTedt TTai9rh JTHIT o 6 TeT § I 691
TS

(@)  =fE, FUTHAT i TITE G F SATLOTRdT AT 9 ATHIOT ot & et reTe & g9y o
et off e T aTe, srdter A7 s FEaTiRAEt siqvursRat greforsw arHier S gy AT F
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(=)

6.(F)

(@)

7.(%)

(@)

8.

=g @ftad g, 98 siaeursdl S&l & STHAT & G0 =H AfeRg=aT # fau v Gt a7 %
U ITIET Tl 6T STUAT AT et o T | ERIETEl Tk & TA1ad Fai g, At
aTE, TS AT =T FHATRAT ATl ITafe TJrior S geT 41 % faeg AT @t o
Tkt TSt TR ST FoRT i Ay feRaT T &,

Torelt Fw=ATaT, Hiaar, geaiaer 9=, seard, HeaeATar a7 fher o e & et o
FISTT B ATLOTHRAT ATSTE ATHIOT bl | 6T T0 0=1=12 &7 Sqiedy TTefors areior s §
a7 97 T AT STONT S{Y SqureRAT Sl o ATl Ud aredaren & staidt
T JTHIOT S T SATARTL ST ATeAATT HIAT JTUAT

FATUTRAT A & TAH T9d d @rar A7 FATe GIar AT qrard ST, THal THI, qTHEE

STHTTTERET, |RT AT o9 GAAT 9T 3F STHRTL AT Fhet o 90 | S S arett et s
STHTTTOR |{gd &is T THIA G & qag § Aqrdl i ATHI S TGHTHAT 6l
TATAT AT &l A9 T IAh Ta(9d STHTHATHA o AT9 T daqedl AT THIT Grar G
T IEh SATS I F HIAT Tgd TIT LT STHT FHIT:

g, Sl o siafdt sTafers arHior o &1 fRet | @ # & 72 qEtedt & a8
g 9T TAT 9T Bl, T VTSI doh o AqHIGT & THTHAT i TATET qE o i Teid o

FATEH T TS o0 I GTd | STHT LA 67 TORAT T Th ThdT g o dae safdt
T O JTHTOT S T @Td | gl T Tfer giAfra wam

aer gl IFarel & " ", grir siqeer sfafaaw, 1882 (1882 &1 4) AT TIorEdrh
sfg=aw, 1908 (1908 #T 16) H fardt aTq & Fid gU WT Fg ATIHLAAT SIALurhdl JTSI9H
TTHTOT el o FHIUETE TFI(, SATea 3T <arsh, stfteenT, Bat, afwna, fererarfesrm, vt
e forelt ot wohe o arfeat &7 38 ATeRg=eT & IUael & AT Saiidl TTafrw THIOr 5
&1 qFTCA ZEATALIT T

FALUTRAT TTRTF TTHTOT i & gt wg=1rt (et fHare sfafaam, 1947 (1947 =1
14) % T ST FHATT T 21) T AT FATAT ITafora ATHor I § 3T ariesatoe i a4 i
Ieal ot T ST T, FArfRata, auwed £ I9TE aiE § Joenrd 99 o ger F
At gra 2

ToeT T | AT FFU 0 $iz/AT uarera o T srfeeRriRat i sH=ta it e aisar
1 vt T F sie arfior e d% (FmETE) gRT 9 25.11.2013 F 97 "@eT
U, TS el AR Sl 2065/462/(AM=TAUH)2013-14 F FRT ST {RemfaeTt &
FAATY AT STTUAT| THe STATAT TS S0 a9 § Flg (GdTE I gIdl g af SHHT M9 Uh
afafa g fBrar S Sed gt #© $e arfior e § (ATarE) i ST §% &
stafater erfeer i

FAAT IRl AT S % 9T S% AT 9T & fgd H REATAT HI FqEdT ITar9

UTHIT I % THET TATAT &5 | Fgl JT dATd AT [HIH HEA HT AR B
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9. FaRer sreforsm arhior §% F aR=TEH & W dqurEdr di, AATd Toddad UTHT S AT
qifae UTHT S % T AT TS F 3favid oaW arel 3= B gig w¢ asft Srer yrafees anfior §= %
TfR=TAT &5 | Qe gi

10.  ST9 a% =9 ATSGAAT H T9c & § 7 {77 7197 8, =7 At & 3qaei v At Iraieew

THTOT S O UHT TATT ST HIAT 3o sAferfa=m i e 3 i ITem=T (1) % siavia =& et &
AT 2T
[T, &. 7/8/2017-ATARK(TTHA ATE)]

g vz foe, w3 qi=a
MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 28th January, 2019

S.0. 476(E).—Whereas the Central Government, after consultation with the National Bank for Agriculture and
Rural Development (NABARD), the Government of Tamil Nadu and the Indian Bank and Indian Overseas Bank, being
the Sponsor Banks of Pallavan Grama Bank and Pandyan Grama Bank, is of the opinion that it is necessary in the public
interest and in the interest of the development of the area served by the aforesaid Regional Rural Banks and also in the
interest of the said Regional Rural Banks themselves, that the said Regional Rural Banks should be amalgamated into a
single Regional Rural Bank;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23A of the Regional Rural Banks
Act, 1976 (21 of 1976) (hereinafter referred to as “the Act”), the Central Government hereby provides for the
amalgamation of the said Regional Rural Banks into a single Regional Rural Bank which shall come into effect on and
from the first day of April, 2019 (hereinafter referred to as the “effective date of amalgamation”) with such constitution,
property, powers, rights, interests, authorities and privileges; and with such liabilities, duties and obligations as specified
hereunder:-

1. Pallavan Grama Bank and Pandyan Grama Bank (hereinafter referred to as “the transferor Regional Rural
Banks”) sponsored by the Indian Bank and Indian Overseas Bank in the State of Tamil Nadu are hereby amalgamated
into a single Regional Rural Bank which shall be called as Tamil Nadu Grama Bank (hereinafter referred to as “the
transferee Regional Rural Bank™) with its head office at Salem under the sponsorship of Indian Bank.

2. The authorized capital of the transferee Regional Rural Bank shall be rupees two thousand crore divided into
two hundred crore number of fully paid shares of rupees ten each. The subscribed share capital of the transferee Regional
Rural Bank shall be equal to the subscribed share capital of transferor Regional Rural Banks and, therefore, the entire
subscribed share capital of the transferor Regional Rural Banks shall be deemed to have been transferred to and shall be
deemed as subscribed share capital of the transferee Regional Rural Bank.

3. The entire share capital and share capital deposit of the transferee Regional Rural Bank shall be as under:-
1 Share Capital
(a) Central Government Rupees twenty three crore and forty eight lakh
(b) State Government Rupees seven crore and four lakh
(c) Sponsor Bank Rupees sixteen crore and forty four lakh
2 Share Capital Deposit Nil
4. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Pallavan Grama Bank and

Pandyan Grama Bank shall cease to carry on the business including that of making any payment to any depositors or
discharge any liability or obligation to the creditors except to the extent as may be necessary for implementation of the
provisions of the amalgamation as per this notification.

5. From the effective date of amalgamation, the undertakings of the transferor Regional Rural Banks shall be
transferred to and shall vest in the transferee Regional Rural Bank;
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(a) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, powers, authorities and
privileges and all property movable and immovable, cash balance, reserve funds, investments and all other rights and
interest in or arising out of such property, as are immediately before the commencement of this notification, in the
ownership, possession, power or control of the transferor Regional Rural Banks whether within or outside India and
all books of accounts, registers, records and all other documents of whatever nature relating thereto and shall also be
deemed to include all borrowings, liabilities and obligations of whatever kind then subsisting of the transferor
Regional Rural Banks;

(b) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal representation and other
instruments of whatsoever nature subsisting or having effect immediately before the commencement of this
notification and to which the transferor Regional Rural Banks are a party or which are in favour of the transferor
Regional Rural Banks shall be in full force and effect against or in favour of the transferee Regional Rural Bank and
may be enforced or acted upon as fully and effectively as if in the place of the transferor Regional Rural Banks, the
transferee Regional Rural Bank has been a party thereto or as if they had been issued in favour of the transferee
Regional Rural Bank;

(c) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever nature in relation to
any business of the transferor Regional Rural Banks are pending by, or against to, the transferor Regional Rural
Banks, the same shall not abate, be discontinued or be, in any way, prejudicially affected by reason of the transfer of
the undertaking of the transferor Regional Rural Banks or of anything contained in this notification but the suit,
appeal or other proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional Rural
Bank;

(d) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, assurance, power of
attorney or any other document of whatsoever nature shall be deemed to be a reference to the transferee Regional
Rural Bank and the rights and obligations of the transferor Regional Rural Banks shall be deemed to be the rights
and obligations of the transferee Regional Rural Bank.

6.(a) In respect of every savings banks account or current account or any other deposit account including a fixed
deposit, cash certificate, monthly deposit, deposit payable at call or short notice or any other deposits by whatever name
called with the transferor Regional Rural Bank, the transferee Regional Rural Bank shall open with itself on the effective
date of amalgamation a corresponding and similar account in the name of the respective holder(s) thereof crediting
thereto full amount including interest to the extent payable:

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the correctness of
the entries made in any particular account, it may with the approval of the Sponsor Bank withhold the credit to be made
in that account for a period not exceeding three months from the effective date of amalgamation within which the
transferee Regional Rural Bank shall ascertain the correct balance in such account.

(b) In respect of every other liability, notwithstanding anything contained in the Transfer of Property Act, 1882 (4
of 1882) or the Registration Act, 1908 (16 of 1908), this notification shall be sufficient conveyance, in accordance with
the provisions of this notification, of the business, properties, assets and liabilities, rights, interests, powers, privileges,
benefits and obligations of whatever nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank.

7. (a) The service of all the employees of the transferor Regional Rural Banks (excepting such of them as not being
workmen within the meaning of the Industrial Disputes Act, 1947 [14 of 1947]) shall continue in the transferee Regional
Rural Bank at the same remuneration and on the same terms and conditions of service, or, as the case may be, by which
they were governed immediately before the effective date of amalgamation.

(b) The inter-se-seniority of officers and employees, directly recruited or promoted, shall be decided as per the
guidelines by the National Bank for Agriculture and Rural Development issued vide letter number NB.IDD.RRCBD/
2065/462/(1SS)2013-14 dated 25.11.2013. Further, if any issue arises in this regard, the same shall be decided by a
Committee comprising representatives of National Bank for Agriculture and Rural Development and Sponsor Bank.

8. The transferee Regional Rural Bank shall have the power to post or appoint the employees in the interest of the
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional Rural Bank.
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9. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation of the
transferor Regional Rural Banks viz. Pallavan Grama Bank and Pandyan Grama Bank in all the Districts in the State of
Tamil Nadu except Chennai.

10. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the same effect on
the transferee Regional Rural Bank as if it has been established under sub-section (1) of section 3 of the Act.

[F. No. 7/8/2017-RRB(Tamil Nadu)]
SUCHINDRA MISRA, Jt. Secy.
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