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7% faeelt, 14 s9aY, 2019
T =i (i vw) it e (Frfwgaftmn F o fenfht

TH. §. 4(6)-=sqUeTA/2018—ad TXAHT UAIgl A+ U w0 s sward =i, f1 fofl
(Ftaygetasta) sergf=m Fdt 2

girgfa #r T & ot it EGEEIE) qfiagarft et ) fendft & | afRtgRa afr
me | g | woe | T RO @
TAT TR T, 2021 21 ST, 2019 02-00-00 21 S8, 2021 AqTH fafay 2,000
8.24% TTHETY ‘Jlﬁ"*[% 2027 15 wa sy, 2007 20-00-00 15 w8y, 2027 T CIEE] 2,000
7.95% TR ‘Jlﬁ"*[% 2032 28 1rEd, 2002 30-00-00 28 3 rEq, 2032 T CIEE] 3,000
7.40% TTHRY ‘Jlﬁ"*[% 2035 09 forqw=, 2005 30-00-00 09 frgw, 2035 T CIEE] 2,000
7.06% T TR 2046 10 AT, 2016 30-00-00 | 10 9w, 2046 | wem | ffaw | 3,000

FoT sTta=ra Tfer & weaedia 12,000 FE AT T {07 T GG TR, ITAFT U 7 At wtasgfaar ® gforeT §
T H 1,000 FIE TIT T F ATIR ATHGTT T Ao aa10 o) 7g Ot =o sfergea (e 'fR&fore sifegmer
FET AT &) | Ifeataa aat & o= gHit| 50 T2t 6l ol aed i o 99, 498 e, wie, §9-400001 F A1e99
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H AT ALY G ST AT STTEH=AT U, HEAT 4(2)-Teeg Uve UH/2018, qrirg 27 6T+ 2018 # A<y ot & erefiq
T STt

svfaeae Sefierarsi Fi Arses

2. gEHT wiagtaat i Srertaat & srafaerd seft a9 i giaer f gow =i (sqey) F s, e f atagta
T 7 5 A9 o HLHRTLT T2 U1 SATRAT AT GETe T ATefea Foham Srua |

Hertht w1 wme vd e

3. 7g framft aredtr fwrd 5%, o Frtas, B, 495-400001 317 18 SadY, 2019 1 "=riera it srusit ot g
Fifert At ford d Fwe ST Jegee (S-av) yormet @aeft seeifae yo § 18 SWad, 2019 T TR Hi ST

=T srrfaereT aiferat qated 11.30 a7 & T19g< 12.00 a7 % = i giaedT artert q@ted 11.30 a0 & Feares
12.30 =57 % &= Y& T AT AT

e frifg FER
4. 7g T, e e dF g S fRenfAden F sqam, 'wa iR w e F forg arr gem
frtw it arlie AR = is % o g

5. e F g ared RS9 g s Wi Rua qag wratea § 18 swed, 2019w weta R st
TS AreraTarsl gIT AT 21 Sady, 2019 srriq Frtw/gafdsa i aria i B sroem = tw % o e #
Hremft # safeq wet® F sifha geg o=, gor fAeta/sifaw o qErame i arda § a3 37 29 i ardig a@ T
=ATST eTTHe ZIT St T3 77 6 # arfersr § sfeafaa #)

SATST HT A ST Tl B [

6. I FATa/aam FUF AT i TG & Tl F SATohd goF U ST I g1 T4T TR R SAGAT 0 e IT
T STToRm T2 te # qEaT aRagar i A a7 e a7 T S

girgfa #r a9 FUT T R o paw | e are 9@ g FUT AT H arhE
%) ot e (g
AT FEAAT =1, 2021 AT TS T BRIEEIET 21 FETE &7 21 Sy
8.24% TEHTE wiasfa 2027 8.24 15 3rTEq, 2018 20 S=ad, 2019 15 FFET 3T 15 R
7.95% =Ty i 2032 7.95 28 ¥Ted, 2018 20 SEE, 2019 28 FEEEY 97 28 e
7.40% wowTr wfagfa 2035 7.40 09 free=e, 2018 20 SEE, 2019 09 =T &% 09 fraere
7.06% Tt afesgfa 2046 7.06 10 3rFqEY, 2018 20 S=Est, 2019 10 378 3T 10 IR

# giayla # faw 3979 &7 7 (A7 At § [@FaiRa 7RaF7ar &7 #1 #F26% a9 9% 397 ST ST FT Ta7T
FZETTITF STETT T (397 ST

T 3 P9l % Me9r 7,
ERCL]
o wfasfat f fiemft # sfoeast aieh giRar =ha

| FQ: TR TIasaal i SATTH ARETT S GavT gTiar ®1 TIcHTed o #l 38 § AT a9 & faarithd
stasgfaat i safea At § srfaerdt e o7 aeiEry i st 39 # yeara T @ g aggan, it
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sttt f Frerfaat & srfergfa ofer % 5 wftem o & sorfoereft siferat wfwe i sz srefea afer sfag e
TTf9r % FAwanta gt

Il. 9r=ar: A qeRre i faaitna stagtaat f Serteat § sfaere sram o 9 et F oo arfierd gt
ZITT ST feforfera erat 1 @ 3 &
1. ST T erd S % 9TE 91 T (F0) FAaT GgEE T aet (THSIUA) JTaT el Tad 8,
FUATE: ST AT SRt (ACAAT) ST TR Sl AT IAH DA TAAT 6 FIO9d o0 ThiT & e anfaer
o sTom
2. Sty e & w0 v (SR gea) § swtee i F o s & e a
3. ST 7g THH YS9 ¥ 9T (el 0% S TqaT ITA 0 STA€ & WIeaq § g1 aletl F¥eqey &7 & Teqd Hed
2l
AYATE: UH 0T T §F (SMTAe) T Fgait SF S Ay {eg 9% #§ UELS. U, rdr {7 A @rdr
@A g, ATAT ATTAETT STt H T FT F oG FA & (o7 97 i
lll. =aTaeRaT: ST 9ral & et "arfaendT” seme 9% wat, Fata, [t ey, @eare, afasy =iy, = 6w
aredty Rerd 3 g 7ar-fgifa e v #oet afza G of =it & oo arferd geft 81 et 33 & =gmaae afa
10,000 &9 (3ifeha Fo) < 36 a15 10,000 ¥ & OISt § ZIRIT ST 7 qh {ae1Tha el & forw g

IV. 3= J=ToATH fearfAsr:

1. gaw g & forw 39 9% staaEr yratas e, NS 71eaw § 9 90 997 908d 8, & 99 UH S9ed agri®
AT Fot (FUHSU) BT w@dqr faard gom w12 o Faas =89 & & qdiq feitea ghagta &

et # Faer U A H W F HHAT &1 TH AT FHT G99 o (MR FAT UF GIAT § TGT S, 9F AAAT ITATHE
e g aTH R ST s R & @t ST g

2. U UTEHT & UTH T ST 6 SLTT T JeAH S s17aT i Saw Atz fisrd §F e S dreger (3-
FAY) TOTEAT Haeft Toe AT T H U ATeA A AT F UF UH gHwT Awforeqff St wwqa FEAm SEeror
afifRufaat, & adi fod 7 fie SR Gegee (3-59%) Tl § Ty TEaE i gewe, @i =7 "
arfaeaeff et = T8 i ST

3. &% sraEr wrafaE S @ staerdT @ F i srded yfaera/fad £ 39 aifo drad 3 9w giEm,
S gfaereff areft 39 F e a7 Aerdr § g ot 59 o 92 eare 2o faAr 5§ erear wrafuw e
AT qTEH! | AT ITH FY o7 € A7 72, [ & arda &7 qaar a1d w2 9o AT IrAi0eF Saw w1 aragfaat
ST At STt

4, UH ATHS H, ST ATt A Tl grefera wfer (srfeegfEa Tt 7 5 wiaerd) & sfad § F9maT aveed
STTURTT| 9T sfreieat & T §, g S TqaT YTAHa STl a1 aiacd g & ag o109 qrgat & Fragiaat 1
St areie U ureeeff a9 FY

5. UH AW § ST Sveit LA JTLrerd Tier & &7 g1, FHT i SaeqeT anr & onfaer fEar srowm)

6. wiagha &1 9T Red d% g1 F9 vastiud &9 § S a7 o aeds {5 §% 28 ar ar 99
sroreT STIfiE e F qeT UESHUS @rd quar HUHsiud @rd #§ STHT F, STt 39 g1 g A w2
& UESTUS GTd | STAT FT 1 Graem THar 39 Faeei f Fa1 & JqeE1e § S 394 9eF dai gl aq: 9%
AT YTAtHE STl H7 rafaendt arterat f HfEar 37 g 39% vesiue @ra oi fuesioe ard § S g
FATAT T (SF7FT gog) FT T T F AT 7| 975 H [Ho9rh 3 STe 9T & UHSIUS Grd F Jredias 79
i 7 gt w=wrd g1
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7. TE 9% FAaT WAHE S 1 TAE § F a7 arew wr afaqfaat geatata 3 sErareer giefaat #i

BITHT, ATEHT T Trasgadi #1 sfawer ot i Ot & o777 #r =t F faw @ R srom

8. S TuET WTATHF STL AU qTgFi hl Tg FAT 39 & (o0 I T8 I 67 ¥qC aF TATel/FHH/FaT THE F
®] H 99 FT TR gl THT Hiwa Tt qea & onfier 7 A7 Fhdt g A7 ATeH F TR F qGA FT 1 qohedl g1 UH
AT ® St wiagfaat s staeor gfagfa f Rt e 3 e gart grar g, 3% a7 yratas S #51 amesw g
7 wiawer wfer 7 faniw s & saf=a st e g
9. wiayfaat i AwTa, IATea AT F&t A AN 8T, TAT TATA/FHTH/HAT TA o (o1 ATl T Iard ST
FL Y FTA-JOTA, S A7 TN ST FTT ATEF F AT A TE TEATT F AT TATE AT S| T Ieora= 1T g
o et srer amra, S fAfaereor e i gea & anfier 92t AT ST =R w AT areewt | ager a8t A S

e

V. S s wrafie fet 71 ada Red §F (3F) g0 99T-a97 9 /R0 T ST F agd garadt F gated gEar
et ww= T F siavia §F FT T=qT FAT I

VI. Tz sfeafaa fReamfader d= grr awfter & awefiw g i agqam, sa ot sraeaswar grft, Frser & genfea

ST

MINISTRY OF FINANCE

(Department of Economic Affairs)

(BUDGET DIVISION)
NOTIFICATION

New Delhi, the 14th January, 2019

Auction for Sale (Issue/Re-issue) of Government Stock (GS)

F.No. 4(6)W&M/2018.—Government of India hereby notifies sale (issue/re-issue) of the following

Government Stocks:

Name of the Date of Original | Original Tenure Date of Auction Auction | Notified Amount
Security Issue (yy-mm-dd) Maturity Basis Method (in Z Crore)
New GS 2021 Jan. 21, 2019 02-00-00 Jan. 21, 2021 Yield Multiple 2,000
8.24% GS 2027 Feb. 15, 2007 20-00-00 Feb. 15, 2027 Price Multiple 2,000
7.95% GS 2032 Aug. 28, 2002 30-00-00 Aug. 28, 2032 Price Multiple 3,000
7.40% GS 2035 Sep. 09, 2005 30-00-00 Sep. 09, 2035 Price Multiple 2,000
7.06% GS 2046 Oct. 10, 2016 30-00-00 Oct. 10, 2046 Price Multiple 3,000

Subject to the limit of ¥ 12,000 crore, being total notified amount, Gol will have the option to retain additional
subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold
through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 as per the terms and conditions
specified in the General Notification F.No.4(2)-W&M/ 2018, dated March 27, 2018 issued by Government of

India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government

Securities (Annex).
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Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
January 18, 2019. Bids for the auction should be submitted in electronic format on the Reserve Bank of India
Core Banking Solution (E-Kuber) system on January 18, 2019. The non-competitive bids should be submitted
between 11.30 a.m. and 12.00 noon and the competitive bids should be submitted between 11.30 a.m. and
12.30 p.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
January 18, 2019. The payment by successful bidders will be on January 21, 2019 i.e. the date of issue/re-
issue. The payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of original issue/last coupon payment date to the date up to which accrued interest
is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment
and will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date up to which Date of Coupon
Security rate (%) Coupon payment accrued interest is due payments
(month/date)
New GS 2021 Yield based # New Stock New Stock Jul. 21 and Jan. 21
8.24% GS 2027 8.24 Aug. 15, 2018 Jan. 20, 2019 Feb. 15 and Aug. 15
7.95% GS 2032 7.95 Aug. 28, 2018 Jan. 20, 2019 Feb. 28 and Aug. 28
7.40% GS 2035 7.40 Sept. 09, 2018 Jan. 20, 2019 Mar. 09 and Sept. 09
7.06% GS 2046 7.06 Oct. 10, 2018 Jan. 20, 2019 Apr. 10 and Oct. 10

# The coupon rate for the securities will be set at the cut off yield to maturity rate decided in the auction. The
interest will be payable half yearly.

By Order of the President of India,
ARVIND SHRIVASTAVA, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities, it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open
to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.




6 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD
through whom they wish to participate. Under the Scheme, an investor can make only a single bid in
an auction of a dated security. An undertaking to the effect that the investor is making only a single bid
will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents for each security in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of
the bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit
to the main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in
physical form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to the
issue date of the security, the consideration amount payable by the client to the bank or PD would
also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or
PD as per agreement with the client. It may be noted that no other costs such as funding costs should
be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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