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IO T ST HATET
(arforsa farsm)
(SATIR TR AGTAAT)
g

s faeett, 11 S=a<t, 2019
Ry . A a9 F g F sryar agi @ Mafa Bo 1w T e aerat & 99y &
qreAreY Sti=r it gadt Rt after # sifaw st g
WT. §. 7/20/2018 - St St T .—1995 H TAT ITF FT8 TAT Hertera AT Tk Afafaa,
1975 (38 TLAT ATATHAR 6 T H W HI(HT) TAT T9T THT T TAT AT HHAT T (qTfed
FEAT T TTSALTLT [ T TZAT, AHAT 3T HehedeT qAT AT o (&7 o forw) Fwamastr, 1995
(3 TATT T STaT Famaetl & &7 § |7 92(9d) & g9 |, HglHaers (396 9997
TSR & =0 | off §2(9q) T FH41 arsus (396 9997 G935 a9 & &9 § Ha(9d) & A & 94T
Fgi & [FaTa e 0 qFETed TR (396 T9ATq 8 aEgall & &9 § A Gaf9q) F AA7al 6 qae
H ITeArdT STT= sl gEal Hurae FHIeAT s ahr o)
SO L L
1. Safh, =1 dreds erET agf & Faiq w10 d9g aeget & qEdal & 999 § g9 J04
STfErwTEY ETRT 29 S, 2006 FT 9% it 12 ofF1 wrfaerrdy 7, famis 25 57, 2007 F sifaw =
O §E=AT 14/13/2005 — St ST T ST % ATEAH F HaG <97 H TG Feqall & Aamd 9%
qTeA<lel e TR S 6T fawrer #F " G 22 swwa, 2007 #T sAfee=ET .
94/2007 - FHT 9[e o ATLAH & AR 63T 747 =TI

243 GI/2019 (1)
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STafeh, T a1 § AN T & AT g0 6 AT, TR F Uah [Horiae qeiear e i
o} oz faAt 8 TEaY, 2013 ¥ sifaw sri= T stferEaT s 15/1007/2012 - S T
ST AR A [oF Al ST TG ST a0l [RRIer il ISR & = ai o &7 f&qi® 16
STa<t, 2014 i SATeg==T §eA7 5/2014 % A1eqH | AR] a7 137 =m)

STafeh, 7€ UH s I 01 w1, . (39 7971 ATt=hrhedt & &9 # A q2i9a) 7 @
H T T qrearT et i AT FHTAT ST A F AL FI U AT AT
AT | AATEl & fAeg et &1 TR @ S 6 7R F3d g0 UF Arded a7 B 73
SIS T ST o ATET G2 6T 747 o7 ©F =7 ST % 997 g9 & §9ad: Haag aeqel
T qTe ST T SN [ TIOTH T ST T

T IUNRT 0 AT F T /T T0 qreq i AT 6T F9aAT F7 TIH7 o7 9187 & 919
faferaa g T 10 sraes &1 3@d gu Sl areadt Mammeet & == 23 & |y afsq =9
ATT=H &1 =T 9F (5) F ATATE, TMAFRET 7 oA 12 7, 2018 #HT Afeg==T Fe=ar
7/20/2018 — =t ST T 2T % ATEAH | FAT qAT29s & T 6 JATAT 91 § WATq 0 TT a5
FELAT o Hae H TTeAdT ol ol Gaq ®F & 1A STl AA9TRAT i THIEAT FLA 3T
TH T 6T ST HLA 6 (0 o6 FAT IFT oo o6 THIOT gl & FoAedeq GHad; A SN &l
T 3T ITed & ST Y@ ATAT I8 (he | I hl TATAAT &, & dag § gET W=
FHTEAT = S 1 =)

FAATT FHIEAT & FIHAAT H G5 397 6 A & ATAT g0 ° (I 7 T a5 T3 &
ATATAT o T H I 0l 1 6 THT Tgef ATTHA 2

EIE RN

TOH A= IfedTerd TTehaT T 9T TSR g1 Heg S & 969 § ha7 a7 8

. AET Haer® &l IreardT Maamaet & avd g4 ST i A T ATr=wrenedl F Th
ferferd smarae 9o e, fSrEH |1 areus | da3 aeqell & SaTdl & [a6g aredret
Q[T T SITRT <@ T ST AT 3T =)

i farfaaa g foFw T sraes & 9Tea g9 9% WIS F =T aTsus % q o orrar
gl ¥ fAaia w0 995 aEqel & AEndl 9% @ T qreairdT goF B gEsr
AT Tt S Fd §U AT & OO0 § FH190q a1 12 54, 2018 & =
A AT FEAT 7/20/2018 — ¥ St 7 & Sty B

iii. % oot ® 9ag 397 % ZATATE H 9 AAd qaet AfegEar H wfq S Arfuew
SO 9T o |7 |7 979 6(2) F S| [ atear =i & o 6w 5
& FTL H Frad g1 73T 9Tl

iv.  OTEEET F §9g <90 & Aetaed J| Soaresi/ Fatast (BEs 9w o3 Tq
ATTARTReAT GTT TTTARTLT T ITASH FTT TH o), I SATSGAAT f TTaAT ST 6F
ST qrearet RammEet & A=W 6(2) ofiw =+ 6(4) F srgam o= it fatyr & 40 fa=t
& AT Forferd & | 99 IEFIT Tl FaTd FI 6 (o7 FTTL &I 6T

. FIHTEA AT HIHGT FEA, 14 TF, 7. 206, AT 562 US, TFL 2,
AT, qrEaT)
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YRA kT TSI @ STHIERO 3

Vi.

Vii.

viii.

g, ATeAT 49 U WIea< 9T, 10 UF, 7. 50, ¥ 1, gOa O UL, qI=us,
qrEaT |

STateh TRt T ScaTaen/ RaTas 7 MaTas i T9ATael T 3ca¥ Teqd gl (a7 gl

TTTETT § WRT § §d5 aeqall & (e oed Ard srarast/ Soareara (S 9

T I SATAEhl GTET TSR I ITAsE F1 T ) T ATSLAAT T I Tufua =hr

3T I8 Tg AT &l T+ 9 (9997 6(4) F A =0 97 & A g 6l [t & =reig

T o e Torferd =9 § o9 gIeshor 7 &g wad -

T SIUSAT WEh T fofHes

e wrhl o ferfies

TATAT R

9 =T, ST, oTg UL FHoeT

forT TR . o,

A hidened T, o,

AT TTEIA

qH 2T THe 7. forfa.

HHE T T s Ttere uT. forf.

e o TR T forfr

T ALY T2 9o uT. forfa,

ST R TSELT ToITH.

et wfweweq ar. forfd

T FieweT Fsfae

FIA U AATIH AATT §99 0q7 rgaion forfiees T smaras @it qeamaet &1
3T TEIA T T Aitew gears § A w7 o s 39 are forfua sty weq4
ERII

FAHTT THTAT o I29T & S AT syarer (47 o ame) Staat — fimaw, 2017 (12 9g1)
2| greiteh, exfa fareeroor it safar § 2014-15, 2015-16, 2016-17 i ST T s7afer
AT g

ST T Tafer aAr q@ F AT Ut & w9 a9 A A gt sk Aoy
AT ST AT ggTaeener (27 ST &t o vT uw) ¥ g fhw T o s 5|
U TH S | fAeerwor o Iged & A= o = 8

a9 TAF ZIT (R0 T ST Fil ATasiE Bed § Iqee HIAT AT g AT
SHHT TH ATAH S TROMHT § SULFT €T & TH1ET AT B 7 81 JIiehrT °
Raas TRl g RO & T gat W@l T2 qrasiias wed & 9 H @A
RaaE T GIRT Toqa A1 T AT 15 Y ITTeel FHIrT|

S T R B B R R
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Xi.

Xii.

Xiii.

Xiv

XV.

XVi.

XVii.

XViii.

TSR o 5 ST T SUAsd XS e AT il 59 =6 HIqae’ & T 11|
H gt feer Mt & s o #7 g S & qag aeget @i dfa dga fiaq 6w
3TATE i AT qF il ST Tohl

areareY faaTaett % 2w 6 (6) F FqETe, T 7 Raas Termrt &1 faeis 5
fordae, 2018 =1 s wifes gaars § wifes &9 F a7 i yeqa 3 *
T srerme T ya ) = aes | e T s o G 7 Aifes w7 ° s9w
forT o e &1 forferd serei & €9 § g < oli¥ S8+ a18 Vi Sca¥ e
TEQT HL| HAT TSI AT | 9% (Qodd ! § q15Us STi9T ofiT Aiehids &% & ATeaq
H T qaare § @1 AR O/ 3 39 a1 forferd Aqere S&qa 3

fRdag Terl g f3Fu Ty sy, U arw qet sie Sti= A sty F & A
B9 TR ZIT 3] FI(S 5 AT T 39 HHT T (o HAT T 370 THIT
H |1 QU T o 3f¥ FAHTT S o (010 Ivg &I /AT 9T 9T, I 7 A GI0THT
# grfererTdt g Iugerd w9 & fa= fHar = 2

TSR ST T SATer o I (gads Tl G &l s a1 il gelahdl & gae
H YT AT FHT Hqee TFAT ST =6 T IO T TATHAS HHT T AT a9aT &
i SEH T ST F9TER WA TS HIWT 9% A SN T RU AU sihEt/
TEITAST AT geara oA

Tehed feawr a¥ fewafort afs &S 21, T&5qa #ed & W 02.01.2019 & F7 9897 &

g0 U Thed e [Afdes srfeerdt & F=mrdi= srasas =i & anfie F:3d gu
24.12.2018 &1 St AT war o1 | wfgswr 7 Raag qeawd & area Tehed
feeafort 9% SuFd &9 & o= #ar g |

RaaE T80 T AT L 92 &1 T GAAT 0 ST AAA=ar & 2qal 6
TITCAAT o Ha g § ahl T2 ofT| Fqee I 9% AT F Stgh ot sraedsh gaf aoaeiaar
& T TEl W FHRIE RAT § ST TH T 60 AT ®l MU 6 & § JAT T
RTaE TR I THe 7 ol T3 AT % ®F § HHT TAT g1 STT AT 9 g, a7
ST I AT ITAE FLT ATl TLHRT] R TIAAT ST IT & TS GAAT A7 T30
IRTMIH T TS ITAST LT T (a9l &3 13 om)

STet Fal AT TRt fRaerg TersTe F ad|T= ST 67 sTater & 0 a9 a1 oF °
SeRT TRT § ST 17T YT & 9 SUAed Agl wOAT § AT S+ H agd ATdh
LT TgATS 8, TTEHET F ITAsd THAT 6 A T 6 T & (ada Teawl &l
FESAN % = § AT S0 I8 24 SAfaw Sti=r afvors | fare foam

TH ST TROTHT § ** O ST 9 T [Baas TeashTY gTT T&qa ahf 5 qadT
ST = ATl  Siavta ITfeehTe 510 38 T & [a=1e it TS FA=1 F7 AqF 2|
T Tag T & forw wrfesr g < 72 FfReT a7 1 smdEh =tew = 66.07 '
2l




(9T [-@Ts 1] R T TS : TR 5

T.

| B R e A Rt B s e 1 e D R 15 e

B SR T g

7.

T IR A [EATTLNT 3T ST THIT T o HIAT & Halg § Heterread qere & g

. FAAHE ST 6 32eF § AT ScTE F@t § ST 9@ 6 Al |’ AT AATq A
TR o aTeT AeTee T o =9 § Y ST ST 8l
g, g UF o9t =T e uard g Sed e 981 v 81 ATe e (AT 7 Tt

T 3T GTFAT C15H240 E1 THHT ITUTE AT o AT THAT 7 sTeaprzerer giafwar
o T STaT 2

T SET & q@ A A= § Are AT T 8, AT TET A arel 9 AT E
STTTRd IATE Hag < | AT /T 0 IeqTE il T 9% g

Ay Raas v 1 gRE

8.

=TT ITITE SroraT q9TH a€q & 999 | o7 {Gada TR HIS A Aol (ohAT AT
Tl

b 11 ) R AR A i

9.

10.

11.

12.

13.

FAAT v e T S | =i Scare FHEe e g ™9 e T o 9 FErea
TR & &7 § SITET 1T 2

Tg U €% F=af=or aeat qarel g fSaH T2 781 2Idl gl AATse (e T Tarai® g 3T
AT C15H240 B THHAT ITANT HIY WS A0 % o stemat #7 o7 FwAre ar
AT H ST AALNGHT o6 ®F § TAN 70 T AT F00 7, d | Jeaqefier fartors <=
FT TS T AR F 91 T TAHF Aed & ©T § ITTNT & o0 Fe13er et grsfoe
AFTETSA T T FTT TaTAT o T § T STar 81 T8t IUANT Saaq Taeahi si¥

TATeedTESel § off R StTar g

AT AT Weesw e 2907 13 00 & {asq €T Y9k Afat=aH, 1975 it 7o+
ATGAT 6 TLATT 29 & AN avihd AT TAT g1 ST ST | A U TH & AFe| & I Al
T STaT § T =9 ITUTE FT AT ST IYEF FHIST ok i Wl hAT SITaT gl greith, I8
FR(TRTOT Fiehiaeh HTH g 3T S o FHrger 9 oheft ThTe & aregentit ag! gl

TSR ATe a8 o et ot Raas versrdl A== & Ieame & aread o :1aeT &7
farer Agt 6T 8 Sl aaaTe S o (9o JHTeT ST g o 10T, E=arerefie Scame T
EIREECEIEEIFCEIRILIE R

ST 5 9@ % S | Al BT AT g 99 a5 & gae §, AT SN g ScaTad oy
TU T Feqat § i 3 awqent # et Fata qag 397 7 By @ 8, § #r8 srfersd siax
TR g1 T A ST T weor, v £ gfmr i e, w1 i s, s
fafAgemt, Fwa et e sfiv B a1 =7 awqe & vees vt s fEreradars
& AT & AT gl T TAT ThATRT &9 F S AT0MTH T § TH gHL 6 €6 I8 TAR
fF0 ST % T g1 T STHTEAT S AT AT UFh gEL 6 S 9% ITAN F T gl et ofF
AT [Rqas el 7 9 SN G =0 §ag H U 77 a7 H7 &g Tg1 637 2
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14.  ATT=Tehedl HAEAT FIT SCATEA TohU T Hag a&qall i AT ZIT qreard’ Haamaet
& 99 2(9) & 9T § Hag 397 | AT (70 TT Hag Twq3l o THE € 6 €T | 7T AT

T2l

. O SR S IEEH

12 1 e A e

15. O INRT 7 T SANT o HAAT T Iqeh €9 6 dag § w9 QU T a1 e
[ERIF

F. A Aded HEE UH oS YT SreAT IT. W, g I AT T AT areed @9E

T3 T THATS TS 2

. raed g Icarad FT1 100 TTArd IS FIAT 21 FH FILOT F YT T2 /1A 8
o5 straas ot qrearet Raameaett & {9 2 (@) § FemtearuT 0= =93 39
2l
T, Aees o Ag TATOG BT g & o 93 39 § f=rdie soae F B o/
frataes storar AT | Y straaes & "etad Jai g
R Raag vt #1 g
16. =T SANT AAAT T8 T & Gad § 777 [Faag TR GIT Hle AL Al (hIT AT AT
T IRT ST

17. =g II=HT 999 TH A5 9 =47 9. ™. g7 T &r @7 8 sees 97 § 994
FATAT FT THRATT ICATEH g ST Hag aeqai FT 100 TA9rd Icaed HLar gl e o I8
THTOTG FRAT ToF 78 dag <o § fe=mereii| Icares & Tt Icares/ Faras sraar aa o
Trelt fRaTaess & Safad T8l g1 9 HI0T | YTy I8 HIEd 8 oh e H9al qrearer
aHTEeT & a9 2 (@) F e & 9T 93 SN ¢ 3 TG ATAad o6 Haarae| & =49 5
(3)  HET H TITH & HHES &l T FHaTl gl

CO | S K

] SEINT T g

18.  TOAIAAT & Hag §, T SAN & sAhel Al (aArh 7 Faay, 2018 it AT TAAT H&AT
10/2018 =T UEATAT o ATET TIRIAT & €T § FHET €T § Tehe AT TAT g1 AT oA
& TG H, AL SANT o ICATE I AN o SATETE TL Ieh gl Tl The Aol (AT ST ThaT B

o= faag wershT 1 g
19. = SN g1 &19 6T 70 srefarsh Mot 1 3@d gu, I8 {a9eior FTdT agd Fied &
o 7 fammref i STaT= ST /7 SO o ${d< % FHIT gall &l

20.  HE SN FIT TAAAAT & I qreadT Faamast & maem=i & Gwg i g™ a7
et shreor o foET €1 T & AT AeEil, 9F AT T 9T 99, FeAT A7, qg A
FH, AT/ T T TG, SHTEA 0l AR, Haer feeht Fima g




[v9rT [-ETE 1] YRA k1 TSTOS : STEIENOT 7

EICEIRUEARUS I |

21.

22.

23.

.
At

TR § Bdas TeqsTel T Ta=gar et arar it S 67 g1 Ty T qras=E
wed & w9 § GAfy= Rags 78R g7 Seqa 9Tl #7 SR 915 39ee HET
AT il O AT & qag § Geqd-el, Faamaet & Faw-7 § FEgan Fawar g -

(1) 379 6 % Fufa7aY (2), (3) 7 (7), 77 12 % 39399 (2), 799 15 % F9799 (4)
HIT A9 17 & F7797 (4) F Salag [@E7 17 # giad g7 91 717 @1 9797 7 7979 5 %
FUAIT (1) & Fasia 17 FEacTT & JIGFT IT [FHT T F17T TIHT e 97 [l
FITEFRT #1 TEqT (3] 577 GFAT & ¢ F [712Z IJIEFT 3T%1 TI719a7 & g8 517 73
FT FFAT F1 TTAT J7 51T O] GFAT @7 70 TTFT & T FGFHIT 3 (@47 [T 577
TETFIT F1 U] 13T GFT FT TFHST 75T #2911

(2) [RfFE qifgaRT 971 STEF37T 9T 7 JeqT F7 T TeTFRT & FTF ST
HIRTT TeqT FX7 3 [T Fg TFd & AT Tl7 Ul G797 JeqT FI7 TTT 1367 GeTFIT 31 T F
FT GFAT FT TII4T TG1 81 TFHaT & dT a5 TeTFHIT [71:Z THEGFRT T 7 1T 7 FIT qFET
AT FEGT FT 13 TIRTIT 77T T9T 7471 761 51

(3) 37 777 (2) 7 4T a7 # gid gu 1 77 R gri9+rT 37 a17 & g% § fF
TIIHF1TaT FT T FTTT9TF & T TFAT 37 FTT IT T FF7T FT ATEA7F 75T FAT FIEAT
g 7T FTFT TTHIT &F F IT TIRTIT &F § TF27 781 #3477 T80T & al ag VA1 a7 7% 777
TET T TFAT 5!

sifaw St afRormeT &1 R 9 & 99 SEedq® a0 F Yhed & [T YEdmE qredrdt
frrmTeett & w16 & T mar 81 R 16 F siavta oY, M= a7 Fae ST 7o
Raag TR 1 Tahe Foha ST srufera & Stat smmae aeat i ol Raag qerermt
&1 Tehe TR ST srafera g1 FoRet off =eor & Wt [Meers T wiaere F aror oie fEereft
ST ATer TeAFRTLT Tl TMAATT TAAT Tehe T ahl TT<h Aol af s gl

TSR Ag AIE Hd 3 (o AT AL Faadg Tl g7 STasd Fi0s T8 a1 @l
ST A AAT % &9 61 9AqTeqar 6 qae | 6f T2 off| Jqee g 9%, IaFRT F S o
AELTT T T 1T Farelt T il T 1L AT & 37T TH THhIT a0l AT 9 AT & €9
H 3T o7 Raas T & Tohe T &l T2 GAAT & &9 § [6A7 7T g1 T AT F9a gar
T ST 9 AT & a7l TR T Tg Haer a7 @ or & T o sreme 9
TEQT T TS AT T TITCT SO IS ITAeel Fl1d | ATTEHRTT F AT+ BIed & & |
AT Raag Tl g1 & [T 70 |T&37 TSI 1 975 I FHIAT

fafay sy

24.

Raag TRl w1 giEam
fRreaferfr s ffey sy Bl Raag v g o 2

F. A AN A g Hg A1 AT g T g % TATd g & BeAeaeq qred qT &fd &
ST T TET 39 [ | I &l HATAAT g1 o =l A F IO a2 9%
AT I AT 3T 7 o Faer ATearst, SqaTHl 3T qATHTHT 92
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ST,

FOAT % I TG IAT&I, THATA ST TS {heTer 92 R T ol § 5 SN
T oy qLNeh o TR FeA | Fgraar [Heft g1 Fael qredare oo & deequ 7 a1
BT FTSITE | TRTTRTLATAl TRITd I Tl T FHITAA FL &l 2

TRt 9% qTea<relt e & T SART & AT S, T, § A== Scar &7 are
T H AT ATH TTeq Feed 7 rq6e e w21 g1 Fgeft ar=me # qreq #:7 & fow
T JURT o0l ATeAAT 39 FoAfq & T21 TR 7 GhdT § T I "Lferq AT FIS18
o o=y q0eh | H1 L 13 o

Tl F 39 T Lo i GATH & G9Tad THE F e, T99 6 (o0 Feeor
TRaT & ST TohelT STerm T gl gl o] SSART F1 S, 7. § T FIHUAT FT q1eT T
2T & 3T A ATEAT ¢ Toh AT | TH [oeh &l ST T@T S qT0eh F F1erdq =3 ITgdh
AT & A7 FATT ATl FAT FT Toh| IT=RTehedl 1T S 1adT 9% Hahre
T Aol & fo%g gATT a8 AqUd § T 9[oF & T8 g & TuHeasd his
qTed T et [T & eI g1 gl

T ST 39 FIT IATEA [T 0 F&qal 9% TTea<redl e &l dgraar o -
STITE T ST Al X Tg & o a8 faeeft a=e & qred e § @90 gon g Sat+
TATFATS T Heg AECAl & [T (e AT FLAT T=2AT g Tore o 9 AT+
FoTaeefT g1 ST 2

T SAN F AT fGedt 3= = ared 5o 7 Ieag fohu faar o aetear
Ft AT Wi & Tae § T FAT doh QA7 g1 TR 6 a8 9 oshed 7 T&qq
F & for srae frerorfermat ax A= e fomT v arerst S i e A
FT FIS (e Tal gl

=T | VY FirE ga97 q5l ¢ e 987 Faas ag vy & e gy a4 &
e T FHIH F Feeasd GHad: Ted Aar fid ST QI A9ar e § Ica=
BN

T IUNRT AT 3297 AT | T AT Hl THRTAFRATET a1 SE ATl i
aqf=a =7 7 AT w7 2

S SR T g

25. fawrelt Raas el & Tt &1 Sca< ad gU, F3 SART o A1+ &30 T srqare srere o

.

TH ST T S AT Al g (o T SANT UHTRTLATal oqTd TG T ol BT
T TG g T $[oeh SAATAT U< TTAa el o T H AT qgl Hedrl gl

93 TAFET & TH T 6 Ica? | il AL SANT AT § Helg FTeqAl T e FiT
AT Sl A1 AT T & fa%g R ol & HI0T SAq=d a1 357 =T 2,
g AT ThaT 3T o7 o =9 T H Fils a0 Aal gl ATd | SITdi 9% A+ gIeT a9
T qTeALrdT S[eh Sl =1 A SH 39T 6 Hael § qT2AT 9L AT gl g T 6
FILOT F STTF ATAGEST & Gael § AT SA41 | il qqar qel gl et @1 ar9er 7,
T ZTT T MU Q[T & ATFRTR] 1T F7E AT TaT forT ST 7T 2




(9T [-@TE 1]

YRA AT TS ¢ STHERYT 9

Tg T T Fls AT6T Tal g (6 o AT F TATFAT AATATETeT BT TT 2 FA(Th o
Sraid T SANT F gf Helg TEqaAl il @i sl Y, STT= il AT o FIETT 3eAeh AT
# i ge 2

froTTers aeterTsit & stivamd smiww F gay § U U great F a § faag vt
T T STERT AT FA11h Hgl (HQerd o ST AT Al ATeg=aT § Tg e har o
T STTEERTEY  ToIA 3oeaT Ted 3T & & ST L@ a1 3He (e & Icq gl il
HATAAT o G H I 3T I HIO HT ol ATl

b L1 e ) KA R

26. ATt TR gIRT FohU U fATrse STRre SfY ' | A ST T THTET, TTEaRTr
T A 3T U s T T g

.

TR Tg Al Fd & 19 FIT H F a7q ahl o5 &9 § TREHIT § o areardr
[ I THT THT I 3T AN TTAT AT qhdT g TTd VAT I7AT AT g7 T q1e Y
T IR A TIOTTHT T o HILOT TTeArel e &l oo o S 6 fafa &
TR | ITq7T I il HATAAT g1 TR FIIAT o6 FAd AT ATAT HT T
LA o F1G gl TTeALET [ il frRTer F3d 2|

Sgl T AT § F3e IUART Al THRIAHRarar Rafq & d64 § Tt F7 997 &,
TSI 78 AIE Fd & 1o TTedALre T o IUTT | SIqf=d AT TATH T S e
ST TR S ITearel IUTT oM AT | AT el &6 qohdl gl T AT Itod
FHAT T ITASH Y@l ST T30 ST TreAeT 9ok STFEAT il TTATHT ATh
fareRe(dl T STEAT IATT T AT T AT | Gl Ua It=q Tiaeadr @ e
TR & =TT e | 93T HWM 36 FOT H T SANT % THIARATE HT Fle 9T
TEl 50T &l

AT H FRaTe oY TeTea fhare % faeg @] ot & H10 3 SN 51T 391
T ST AT & g § Teh & a1 H, T AT ¢ A< TOH hle a7 Tgl gl

8. g g, i i ve ared mifse f s s Feior

R ST T g

27. 9T goF, AT fi9d o7 9Ted a1 & [[eiwor & dae § g AN 6 AT HT
e J= T T g
. Hih (ATl AITas ¥ FlE S T qgl gol gl d: AT qoF Sued T2l oY

AT o AT 9L 3T ThalT g

aer i e & ToET 3 F o, F3ar 912, Gt ST, FHIE, §F 90F, T
HaeT @ oY staveefia 9T F7 q9rSe AT ST ARl

qTe | 7 Had REIHT § dioh dgd ATdd Wi gl I8 Terar, 0T &6 70

T HTSTH I TTed JTST & STTereh § ST Id &l =0 9 7|

StErT T o ST ST § A1 AT AT 7, Ty 397 W Helm A€ AT AA AT gAT §
T qTe AT AT T T AT THRTIHF g
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T. A (AITAhl * (o7 qa¥ FET T g 3 THATST FH107 g o6 gl aaa i o
AT gt T €, 7 & T Seeiv wisgaT gt o =T o & 9T o T 396
ST T T I I ; rqaT 78 T 378 30 a1 i AWt g & qreq Avtore
FTEad H AT B

F. FEEIed T qthead vt gare fAfase arfer & wraer | =t
7 7g e foar o1 % S AT F q9 T g9 FT [{eiRer '] 39 6
ITATEH 1 AW o ATITT I AT ST TRl T B

R Raag vl #1 giEa

28.

T G, FaTa 9 & qred /1o & 99 §, o7 Gaas Tl 7 I8 e ar
T TS ST 7 FTEqE AT I T Teq TTed JIor w1 Feiwor Bhar g o g Sii= ar
FAHTH ST 7 FeTRT ared ariSi & e 9 §91a4T & 98 Hf (60g 7L | ST &l gl

b L1 e ) R A R

29.

30.

31.

32.

TTTARTT o Hag <97 o AT IcaTashi/ AaTasi it Jeamaterar st 8 raw 3w a8 aarg oF
TE T o MaiRg €9 ¥ &iiT a0+ § a7 3uesd F03| graith, JH1 areds & (et o
Scares/ ATaes F TeATaet! T Ica< TEqd qa! (hAT §, T HILT & TR Faicqd 3TeAsd
AT F Tl F AT 9% AN FTIAT! FI o o7 ST g1 T8 F107 &, q+T Jo i
ERIGEICEEIRE IRV Rk G E e R D

GIL IR

TR qTeArdt Maamast & M9 6 (8) & Hae H Haicqd Iqasel TAAT & T 9T
AT o FT g0 Fd FT Ted1d Fd gl daqay, g Jod oo ATEl Y
SYATIATS & 7T T4 SN o AEATH STHANT ATAGEST 3T TRAA hl AWTAl, 47T, Foeh,
ATHT 3T TATH A @, SEH ITITE 1 AN 92 3= AT ATHA g, % Taicad AT
¥ fo=m Fed gu a T = 2

At fiwa

TR 7 =6 FaHTEc & Aqa qaicd Sqdsd AT & g1 I §ae <97 § A I7di
Hae ® At fma #1 Raiwor T g1 28 2o &, wigwry 7 1 i #ff e v ua g o
T A &9 AT ARSI FT AAATAT & 3T 9d # =i scarg & a4t st o o=
Fed gu Aata fma &1 Fair B g1 Bt S &1 qase GErrdE 3o @i
FRETNIT (AT HTq T 0T FIeA & o0 THa! 9T, THar S167, FHIT e daeff aw
S siavasfir wre "4h == F foro BT = 8

qTed /o
STFT AT §oF o Faia i o A= #3d gU, 995 39 | 995 aeqel & a9l
Rt & for areq arfse &1 Mgt = faw o e T g
IEERU ECOE Tfr
T JoF T U AL A/
[ERIEIE JUg TTAL.E H/ e




[9FT [-ETs 1] YRA kT TSI @ STHIERO 11

e THR Tfar

#ft o T 7 UH T [T
TTed Ao J UH TELE HY/ ek
e AT %
e AT =T 15-25%

33.  FF <@ AT & T 9T /o ¥ agd &7 T4 § F9¢ &
w. @fy & Reir ¥ e gl

R ST T g
34. IS SN 7 AT ST FIOMTCHSE Hael o 1L H A1+ (0 M7 FTAL A2 har g

F. E SN & qq &ATd g3 gl etk Je] SRANRT & IcATa, [ashl, AT ITART | I

g5 & e meeasq =9 AN & a9 B | g g2, 78 F9 6 10 arasaEan
&t AT, Haer 9% AT ST ToHE ATH F T g3 A7)

g, S & A H AT 6 AT § ok a9 Gl qedT °§ [rEe e g, 7 TR Al
RixTare = 32T 51T a1 faeht H gfg e o oIy Sl il Sied Hed & HILo
g% 81 BT, ool I AT T S i BT #, srandl § g9aa: U a6
g gt FIT Hag 97 F ScaTas dgd g a7 I=a &

T AATAr § FREE & qraeE, ST a6 § U qgca Ul €9 § #7117 o STANT &

FTHAIT Teh ATATS 1Al g 3T AT #hl ToAdT H oy U fagre grav g

. T SN ZIT 3t=a feoht Fiea & w7 fima o2 it e S % amesE, @i
FEOT ST FIHAT § Tl gl Bl gl THH &I &9 § Ig 979 IANT gt g
T ¢[ea T THTCA o0 ST it ot & Samdt & 10T = SN f hrAdl |
Tad: Frdl geT ST L&

T, T TGl & FO AL SN 0l Al § Rrae oY 979 gal g1 2015-16 & AT
TR0 SIT9 O% 71 36T ST Fehat ¢ T Tkt i Amra | S v sater § #wre gfady agt
g g1 The o1 smamat it ag= Hima § Rirae o 81 3894 HE0 7 SANT AT T
FIHAT T FHH FLA o (o0 ST ASTGL BT 14T

. SATAl T Tgd g efd TRd HIAd H agd w° gl o S AT 60 St et
H, T ATATT TTAA: &1 FHTLh FIHAT I AT H i

g Sath 3cared, e ST emar v # g gs § e ot et § gfg wrea w2 &
29T T AL SANT I ATAIE =hiTdl 9 fasht e & o A7 g1 1w 2l

S, S ST T AT T HH ITTRT 63T 747 2

#. Sl A SN & SR B0 H Il g2 &, L% & TH1eT g ol et #, amar
g THMT A T AN [ AT H STIAT AT GIAT TST




12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC. 1]

T FHH ITANT ET T AHAT STATAT, T SANT &l HIA WSTT o THT e % ATHA | T
THETT gl 2

z. T IR HT ATH 2015-16 H I=oqH T I AT Ao 26 A1 SHH [T TS Bl

3. SHT TR |, THE A1 § 60 TTqerd aa [rae s g 3T 53 SANT & (Ha9r I A1
2015-16 & 9Te ¥a< &7 U fagre gl

T. &t T T AT o I T ST THT ATH TAAT AT SAToTq Hed H qeqHT Aol
=2l

T TH Th HT AIS AU Tl g 6 TS &fd okl F dTas[@ AT T@dl g, & TH TH
N 2] T&IE &7 T aq919 e O 7maat § T3, FA i qred qriord &
Tfadd gl 39 a7 & °*T 9F (5) H qTed 3% &fd & ST L@ T94T 39+ e §
ST I T HTEAT T Soid §, g TIS HIAT & I3 1T 37 a7 I A=I4T 2a1 8
o &Ta groal & aTas(@ ST T8 JahdT gl

Rt e 1 g
35. afd & Hag H Ot Raas qersml g foham 117 sty = fear man g

F. ATl S FrAT § Reree g SER A ana § ferae F o9aET 2

9. I qIEaE § STEhl F AHaral #7 wH IUANT AT o7 a9 dreard | HaEraw |
e 72 g2 gt

T ICHTEA ST @9q Al AT § AT ST & B § Firae o g i 7fw ok a8 g
ST g q& 9 AIFaSl 9T Fils ATE GATAT AT 781 8l

T A SN FT AHAT STANT AATT Fl Al GTAT & FA1eh HAL SN T U FTAT HI7
g SlIY §47 % ITANRT § LT g &

T, Tkt it Fima ¥ Merae a8 29ia U @ | Rirdae &t qodT § &7 off & fima
Fe TAE Agl TET AT TG AATAT, AL IAN I ATANECAT § T I 30T
fATfor O 9% @19 0-10 Taerd T gafm =l

. T AN hl ATATET § 2015-16 H, I srafer § [rae & gerid U S sivd
* ara[E asit 7 g g2l

T A ST 6l IcATEehal § S il arer § Rae ors gl

. O SUNRT g QU M0 s Tg AT & 1o HaG 397 & SATAT 6 FHIL0 hle AT Agl
g Rl

H. I SR & 9T STANT 7 il T &7TAT ! 12T [ Bl qaq & & a0 ST 6 o
U LT Al gl GhdT 2l

. IATRT a9 29T F SAATAL & ST H A5 ATed i AT dgl G907l g 3T 6 HE0T o
ATITAT T AT TS ATATE (g8 o T /I S TRT Aal gl

z. T SRR & Ao B30 # gf g 8
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3. I A IURT & TMEA & AI9T 6 T AT g3 & aF 36 T il &l I &l
FTH TS 2

T, OTEA S AT F AT @ TaT I9h 6T | ZI i TqTaAT oF e § qraa<re F¢
& et ferm e T ar 9F (5)  faudia, =aie 3N 7 ag Ay v g
AT T ARG | qTied AT ST ST @7 81 gTeAiteh, =¥ SR g 3w 1U
AR Fg FITd & FoF T8 T Taer ud aArave Rafa § 2

z. ATSATT & ATATT § TH JATE 6 a1 [L19e s gl
STHAT o STTRT § FTae 7 207 ST v 97 & IcqTad § FHT 2

. A AN Haer ¥ 3T H ATSF T AT F L@ A ARG ATH STl raiey
& I STUeATHRT AT g

F. L SN TH AATY o ZLA &A1 Ld HIAd SAo1d Fed § qeAHT 2T ¢
LA AN T ATAT HEATTIT HEAT 6 TG § ITAT S0l AT (LIS o A=T Al gl

. Hrh T SART AT ALk & TR FT HHIT FT @7 g T ThATe il areaiash
FHT g TECAT  ICATET I ARG I STAT ST AT

. et IR Hd w [T qeadt FEmEe & Sqad - 111 % W1 (4) F A
TFT ST T St eTRaT gl

T EHAT & ITAN § FRrae & I AfCqur § FFi S SERT ARTAT IGeh! feehl Feel H
A T g, o sa+ Icata o7 81

IR ED R RS L |

36.

37.

38.

TR gIRT 8T A= 3 o afy f@eomor s faag west g o sw &=
ST T FHTETT HLaT gl

TeAlel MIaTaet MaamEct #7366 aqad - || & 979 9ioq =a7 11 § 7g Jraeg= g &
At o feieor § ©. . . grfeq smarar it /AT, AT aEQEl & (o0 5 aTe § Hidr 9w
I AT 3T UHT JEel & o] ScATaehl U TH YA & ATl T TIOTHT TATT Aigd
Teft " Tt o G w7 gu . L S S A Al w0 d ATl FHITHT ol S
AT R AT 9T qTied ATl o TAT 9% = 3 907, TH a1d 6l 979 FT 5
T o6 9T ® F8TT e & HIHT i AT § qTied AT FIT AT H agd ATe werdl
TS © AUAT A T = T & SATAl o TAT | ST=IAT hqdql 9 dgd sAtersh A0 H aara
TEAT AT HId H Ifeg aga ATTFH AT § FF SATAT ST FA7AAT g2 I, AaIT AT 47
gl

= st F faw 23 ¥ g yma= g fF 9w 6, 7, 8, 9, 10, 11, 16, 17, 18, 19 X
20 F YTELT SAE@eTF Taddl qigd THIEAT & A § AN Ml TS T SANT HT FTH
fAeaTee o7 Totar § & =& &fa &t aqar srater & g afd Tl gs g ad TaheT =9 arq
T i F47 T3 797 aaAT ok Tl GATd 70 ST & TRuTHeasT =93 ST & &id &
ToRT | I g9 sl HHTEAT B
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39.

40.

41.

42.

= "o # Raas Teard g 6w Tu At st 97 T=w wa gu, wigwrd 99
IO F SAMATAT o LT qTed 3T AT & THTEAT Tl ST FlA il HAaTal FA & 93
T T T ATHTT AT, % AT ST AT ST e 7 FTAATET T 3 T ST F TIFAhTer
o UH AR (ST ITNT 0l T 9% T979 207 g, & ITATEH, &HaT w7 39T, ot
& AT, We, Arvvecr, Fae ot i i MEmmEet F Sqag - 11 F SqE 9Ted |y

ATRTT AT AT STH FAFRT 92 = BT gl

| T AT
TIfErRT F AT 79 % 329 T d H o IcqTe i AT Tq9T TI6 ITANT 1 9t
ST & SATATAT TAT SATAZH o0l T (el 3T hifted STANT & TN 6 T H TATYT AT 2l

ATaEF T TohU 0 37T T TI6 ITART &l TF FLA F I29T F TUET & T8 FHL AT 2
TH THTL | ATRTTd WO 1= qTTOTRT § &7 TS 8

R IAMTH | 201415 | 201516 | 2016-17 | S Hr

safy

T SANT i fasht |, =. 8,250 8,702 10,100 12,632

g <9 § AT |, =. 7,246 6,826 6,145 4,512
E I DI HT. z. 45 1,265 970 285
a;&aa- W?ﬁ"T -;ﬁ- z dekek *kk kK Kk
FeT TT = *xk Hekk *kk Hekk
EEL] LEIEE 100 108 111 113

Tg <@T AT & Toh FA=merei Scare &t i & erfa 7 T ater & 09 31 g5 o

qrfed ATl it AT deEt

i. L e O O 2 e 0 B S L R s

ITfed SATATAT T HTAT o Farer § TR & T8 ruterg g o o 29 a2 o2 {1 &
qTfed STATAl § T 9 § @7 AT H Icq1eT T TIq %l JA4T § Jgd ATer 15 gs o
erfa % freeraor % IRex &, ity 7 < St & a4 U uH ¥ 9req FU U O I A%

AT el 9 fF= AT g

IEERS TAMTH | 2014-15 | 2015-16 | 2016-17 | STT= f 7aTer
AT T {TEAT

LER-SCt) |, =. 7,246 6,826 6,145 4,512

T 39T HT. z. 45 1,265 970 285

FA ATATT HT. z. 7,292 8,091 7,115 4,796

MAferiad &f Qo1 | 993 <97 | ST

AT T 3caTaA % 81.01 62.00 53.21 32.39

HIAT % 46.62 40.65 35.70 25.89
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43.

44.

45.

46.

47.

T @I AT & T+
. HdG <9 H AAT H &t I T AT o I [ae e gl

g, AT ITATE ST STANRT &l qadT H §9g 97 | ranal § o swanq it 7w +
e & |1 Fierae o 8l

e 11 e 2 e e 0 e I G S E L K L

FHAT 9T qITET AATAL % T & Faeg H A1 70 T SATEE a9 3

“TET TF AT 18 F 37 779 (2) § 377 TT Iea@IqaIT #1971 U GTi2d SI7d1 # TH7T 7

TFE 5, TEAFRT 36 FTT T [F97¢ 739 3 F7 9177 § THT FT1T #1 #1797 F1 JA7T 7

qIeT STATAT 3 FIIT FIHT § AT FSIGT 5§35 5 FIaT 77 UF SETal & TH1T & HIT

FIAT H g7 ATl Tl § =TT FTH AT8F ST §AT & FIaT H197 H 517 el 39 Jia 7

FFAS HTE & [STeTH =TT FTH1 57 T & 51 75 51’

T [HTaett & G | (i) % g9 § 7T Haad § 7 quterd g & F fivq § werdr, 79

A q¥ fasht, AT =ATHT 3T AT X q91E, TS AT Bl, & gae § A iAdr a7

qTed ATATAT o TATE 9% = il

i. HAq § Frd

TH FTd T (L0 Fded 0 I29T & il ATl o HAdr § Ferdl af Ll §, T AN o

3TATE & g oA T J3e IUNRT 6l AT & AT &L 9T AT e ol F & Had 9

e Toshl T & S AT & [T FaAT &F gl TEqTE, T A AT FHerdl w1 AT

= <F T TRt o SATHTE IATAT AT L

IEC U LE R ST Y srafer
AEATAT T TEST T /9. z. 96,361
T SANT i (Haer Tasht I %/ 2 xx
AT H Ferdl %/ 2. o
FHT H Ferd % xhx
FHT | Ferdr = 0-10%
ST aTeAeT e %/ Hl. 2. 16193
qTeAZrel [ & 1% Tgd hiad %/ |l 2. 1,12,554
TeALTT 8o % aT8 HIAd § FHeldl %/ 2. xx
eI o o IT& A | Herdl % xx
AT H Ferdl = THRTLICHT

g Are haT SITaT § o STa aTeA<reT 9o 9% =T e o 918 T 0l STl § a9 Hhiad §
FETAT ARTLCHE & ST ST JEhT ITIAT TTeALTT 8o o ToHAT 6l AT g a9 q8 TRcHE
2T &l ETATTh, T AL Agd FH g 3T TEY HAL SN a0l THAT I HIaq gaeft et qama
% 3T g I¥ A= A8t R et 2l
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48.

49.

50.

51.

52.

i. AT R S 39 X S91e

TH TG AT A0 T o 32¢F F [ FAT AATAL o6 TS F HIAdl 92 agq Trerh q1r o
TATT TEqT &Y H9q § g ¥ STl g ST 7T T 8 g2 I, T SN o A= faw 10

SFETT &1 il STATe | AWTAT A AT H TAAT o [T AT &1 §

i 2014-15 | 2015-16 | 2016-17 T
srater
g WA S/ 1,36,329 | 1,22,757 | 99,105 1,12,554
P 36, 22, , 12,
ST GEAEE- 100 90 73 83
qreadt e & faAr | w5/ AT
. o 1,20,136 | 1,06,564 | 82,912 96,361
A dl Eﬁ' qg™ hlHd
EEIN] GiCE-A 100 89 69 80
ERGEIREEAKIRCILE %/ 2 xhx b xx wx
ST GEAEE- 100 79 69 79
T SN i fashl firFa | &/ | 2. e wh wh wh
ST GEAEE- 100 86 73 80

g GT AT g Toh SATAT o0l Tg o A (TTEALTET o % A1) T AN i [ashl 0 ad 3T
AT & Aferd g1 Ig ot <@y 747 g oF Ty ot @mra, fesht &t s e s & fima #
AT AW A AT | 2016-17 TF [rde a2 wiq I9H S+ it ety § gfa gg) g,
AT gfea I¥ A= o0 [T 98+ 9o it ot 9idl g o6 s dred fesht e &
TAAT § FH Bl

T AT AT AT T GATRT F37 F 3297 & T o =g 607 sr2ra 39 9% g919 9=T 2,
TTTERTET o effa &t srater &t gaar & anra & fasht stqura o< off o= fFrar g

IECELI {a?r " | 2014-15 2015-16 2016-17 St Y Jaty
-@-;ﬁ- Eﬁ' W % *kk *kk *kk *kk

NINGE

EEN] THag | 100 92 94 99

Tg @1 1T g T = i srafyr foefy i o srqura SHT T  ag wr g s s Ao v
T N I THET AR TATT 929 & &9 H =6 I G972 A1 AT 7 9dT

ji. & e g i
FH i ¥ fasht F7 qearaa &0 fra a7 fasht £ 8T w1 a7 w79 F o gag aw gt ®
g T  Afa TRa frad B goaar w7 A W 2
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53.

54.

55.

oo eI T qTETE
ST T |17 |, = 4512
eI [ & AT STl ol Tgd hidd /. 2 1,12,554
afy w2 fiwa %/t 2.

FH HAd 77 faehr /4. 2. roxk

FH HAd 77 faehr % roxx

FH HAd T faehr = (5-15)
TTeATT [ o TaT SIATAl sl 9gd shid /. 2 96,361
FH FHA T Tahl %/ 4. 2. roxk

FH A T Tashl % ok

F4 raa < fashr Range 0-10%

AT T HIud § TgaT qoF i AT § Ig Ale a1 747 g T qreawreft gt &7 e 9
& 1T HF AT I ST TRIETHT Tl g AT el el il ST [6dT T8 TRErcHT el
gl

X SURT T ARAF qHEe

TeA<lel FaATEet & sqad-11| § I ruferg g & &afa & Mg § =9 91 & IRl +
T SCATEeh] 9T I AATAT o TOMTHT THTE 0 Feqa<ah S ATHA gl T THE &
STATET & ¥ SCATEh! T S ATl o TOTHT TATT 6 gag |, HIH77 § 67 98 36 g
o ST SRANT 9 qTTEd SATAT o W1 il ST | FHET G AT(F ATIGE ] 3 fasht, a1+,
ICTEA, ATSE B8, IaTawRdT, THeer 9% o o72r&aT &war SUAN § aredaias U q97iad
Rrae 92T T4 SANT &f BATT 9% TATT STAT a1l Feha Tl =L hHdl, qTed AT =l
HTAAT, e TaTg, ATagH!, TS, T, I, Tt Faer e 6t eHar a¥ areafass i

FATAT THITCHE TATAT AT TAIH T [HoTe] TeAThT AT R S AR 6 Gaferd
farfer=T erfa dareft Areet ff =1 Fgi A= Al = g

i. IUTEA, ST U &THAT 39T Ue fasht it A

ST, FY faehT, SHaT 3T 9T SUART % Hag | 73 SANT 7 w14 Ay §= f7u
HLEECIS S

fEra=or TATH | 2014-15 | 2015-16 | 2016- | STi= =¥ srater
17
T |, = 24,315 | 24,315 | 24,315 24,315
AT |, = 8,945 11,008 | 11,550 13,928
HAT T STANT % 36.79 45.27 47.50 57.28
CREACED] A, 2. 8,250 8,702 | 10,100 12,632
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56.

57.

58.

59.

60.

61.

T IGT AT & 1o A SART 0l AHAT RAT 2T § Tl T SR HT AT ¥ &THaT &
START | &afd T T sTater & I g g2 gl T SART i =3 fashr § T exfq 1
st % I g g &

i.  ARTH SR R

T JEANT 6l AT | STo1Y G0 9T ITied SAATdl & TATAT il STie A1+ (&0 T ATHT 6l
TER

IEERS TATH | 2014-15 | 2015-16 | 2016-17 | ST &l
srater
T AN il fashr % 53.08 | 51.82 58.67 72.48
g 397 | AT % 46.62 | 40.65 35.70 25.89
S <9 | AT % 0.29 7.53 5.63 1.63
FA TIT % 100 100 100 100

Tg QT AT & 1o T SN o JTo1E ged 7 A i Aafer f JaqT1 § gl gs g SAateh il
H Hag 297 § AATdl * Bed § effa it O ety & g fieree ore gl
il. W HST

O N

TG AT AT AL H HaT9q Aihe AT ad qriersl § q90d 0 &

St=
IEEELI a 2014-15 | 2015-16 | 2016-17 &
I
Iared & et fr Hox *xk —_— .
&7 & 7 § AT #rz.
ST
T g 100 58 80 74

TSI Tg A1E Fd & (o SCATEA & (&l %l H&AT & €9 § AT WS | g1 a9 6l AT
o S T Aty § wHY ars )

iv. ST ¥ET 8T, T 91 i A ax sy

T SR HT AT/ T, Tha AT T Faer a2 oy = fRw v srqame g

IR T TH | 2014-15 | 2015-16 | 2016-17 | STi= il (a(e
T/ —&qﬁ T qTg *k Kk Kk *kk
EEWR Thag | 100 1,164 856 290
EICTAIE] LA A
EEWR Thag | 100 1,103 699 190
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WG‘T%T 6 W *k* **k% **k% *k*
ST GEIEE 100 504 397 200
ﬁ_ﬁﬁﬁ-?’ﬁ-q_{ % *kk *kk *kk *kk
AT~ T TE T
ST qHtas 100 935 998 291

62. IUYFT ATCTRT & TE T@T ST Tl g [ AT H FHT AT g AT dg &Td hl STl T2

63.

64.

65.

66.

FATE % I THLHT gl THE ATH F HA1Sd TFT 6 a1 | Tg Al g1 7197 g o =9+
5 g2 § 3T I8 MY a9 A AT § ST 6l Tarer & 2= 200 % T IF Tgo T4

fATora it a2 @9 it yg i~ § «F 291 % Fq % 91 g2 o
v.  OSFIR, 990 Ud Saresdr

TSTTY 3T ATl A1 &1 TS 3§

IEERI T U 2014-15 | 2015-16 | 2016-17 | ST ¥ (At

ﬁa-rﬁ\—zﬁ- Eﬁ' -H- QT *kk *kk *kk *k%k
EEL GICE 100 97 95 97
Elﬁ g—ch—l—g Iﬁﬁ;ﬁ %/ ;ﬁ- z. kK *kk *kk *kk
EEL GRICE 100 103 99 102
q-]?- Eh—ﬁa-l—a- .;ﬁ_ E./ H *kk *kk *kk *kk
wafr qHtas 100 127 135 161

_ ﬁv_{lT/ aq-i%ﬁl *kk *kk *kk *kk

o

EEL GRICE 100 127 135 160

Tg <@ AT g Toh FHATRAT il HCAT &t 6l T AT o I FHIE FAT TRl gl A5G
ST I ST ASTELT &t it X Srater & ST ST ST #1HT § T g1 greAiien, Wi FH=rs
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delthi, the 11th January, 2019

Subject : Final Findings in the Second Sunset Review of Anti-Dumping investigation concerning
imports of Nonyl Phenol originating in or exported from Chinese Taipei.

F. No.7/20/2018-DGAD.—Having regard to the Customs Tariff Act, 1975 as amended in 1995 and
thereafter (hereinafter also referred as the Act) and the Customs Tariff (Identification, Assessment and
Collection of Anti-dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as
amended from time to time (hereinafter also referred as the Anti-Dumping Rules or Rules), the Director
General (hereinafter also referred to as the Authority) had initiated 2" sunset review of anti-dumping
investigation concerning imports of ‘Nonyl Phenol’ (hereinafter also referred to as the subject goods),
originating in or exported from Chinese Taipei (hereinafter referred to as the subject country).

A. BACKGROUND

1. Whereas, the original investigation concerning imports of the subject goods originating in or exported
from Chinese Taipei was initiated by the Authority on 29" June, 2006. The Authority, vide Final
Findings No. 14/13/2005-DGAD, dated 25" June, 2007, recommended imposition of anti-dumping duty
on the import of the subject goods from the subject country, which was given effect to vide Notification
No. 94/2007 — Customs dated 22" August, 2007.

2. Whereas upon expiry of applicable duties at five years, the Authority initiated a sunset review, and vide
Final Finding Notification No. 15/1007/2012-DGAD dated 8" November, 2013 recommended
continuation of duty. The findings of the Authority were implemented vide Notification No. 5/2014 dated
16" January, 2014,

3. Whereas M/s SI Group India Private Limited (hereinafter also referred to as the petitioner) filed an
application requesting initiation of sunset review of the anti-dumping duties earlier imposed and seeking
continuation of duties against imports from Chinese Taipei. The request was based on the grounds that
the expiry of the measure was likely to result in continuation of dumping of the subject goods and
consequent injury to the domestic industry.

4. In view of the duly substantiated application with prima facie evidence of likelihood of dumping and
injury filed on behalf of the domestic industry and in accordance with Section 9A(5) of the Act, read with
Rule 23 of the Anti-dumping Rules, the Authority initiated the 2™ sunset review investigation vide
Notification No. 7/20/2018-DGAD dated 12" June, 2018 to review the need for continued imposition of
the anti-dumping duties in respect of the subject goods, originating in or exported from Chinese Taipei,
and to examine whether the expiry of the said duty is likely to lead to continuation or recurrence of
dumping and injury to the domestic industry.

5. The scope of the present review covers all aspects of the previous investigations concerning imports of
the subject goods, originating in or exported from the subject country.

PROCEDURE

6. The procedure described herein below has been followed by the Authority with regard to the subject
investigation;

i.  The Director General, under the Anti-Dumping Rules, received a written application from the
petitioner on behalf of the domestic industry, requesting for continuation of anti-dumping duties
against the imports of subject goods from Chinese Taipei.

ii. On receipt of a duly substantiated application, the Authority issued Initiation Notification No.
7/20/2018-DGAD dated 12" June, 2018, published in the Gazette of India, Extraordinary, initiating
second sunset review of anti-dumping duty imposed on imports of the subject goods originating in or
imported from Chinese Taipei.
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iil.

1v.

The Embassy of the subject country in New Delhi was informed about the initiation of the sunset
review investigations in accordance with Rule 6(2) along with the copy of the initiation notification
and non-confidential version of the petition.

The Authority forwarded copies of the Notification to the following known producers / exporters in
the subject country (whose names and addresses were made available to the Authority by the
petitioner) and provided opportunity to make their views known in writing within forty days from
the date of the letter in accordance with the Rule 6(2) and Rule 6(4) of the Anti-Dumping Rules.

a. Formosan Union Chemical Corporation, 14F, No. 206, Nanking East Road, Sec. 2, Taipei,
Taiwan.

b. China Man Made Fibre Company, 10F, No. 50, Sec. 1, Hsin Sheng Road, Taipei, Taiwan.

v. Whereas none of the producer/ exporters have filed a response to the exporters’ questionnaire.

vi. The Authority forwarded copy of Notification to the following known importers/ consumers of

subject goods in India (whose names and addresses were made available to the authority by the
applicants) and advised them to make their views known in writing within forty days from the date
of issue of the letter, in accordance with the Rule 6(4):

a. India Glycols Limited

b.  M/s Micro Inks Limited
Manali Chemicals

M/s C.J. Shah & Company
Leo Chemoplast Pvt. Ltd.

e o

Lexicon Chemicals Pvt. Ltd.
Akshya Industries

5 g oo

Samnman Trade Impex Pvt. Ld.
M/s Sterling Auxiliaries Pvt. Ltd.
M/s Krishna Antioxidants Pvt. Ltd.
k. Star Orechem International Pvt. Ltd.

e

—

1. Jay Chemical Industries Ltd.
m. Unitop Chemicals P. Ltd.

n. Indian Chemicals Council

Only one user, namely, M/s India Glycols Limited filed the response to the users’ questionnaire and also
participated in the oral hearing and subsequently filed written submissions.

Vii.

viii.

iX.

X1.

The period of investigation (POI) for the purpose of the present review is January — December,
2017 (12 months). However, injury analysis period covers 2014-15, 2015-16, 2016-17 and the
period of investigation.

Transaction-wise imports data for the period of investigation and preceding three years was
procured from the Directorate General of Commercial Intelligence and Statistics (DGCI&S) and
the same has been relied upon for the purpose of analysis in this investigation.

The submissions made by interested parties have been made available in the public file and also
addressed appropriately in this final findings. Authority made available non-confidential version of
the evidence presented by various interested parties in the form of a public file kept open for
inspection by the interested parties.

The Authority has examined the information furnished by the domestic industry to the extent
possible, on the basis of guidelines laid down in Annexure III of the Rules, to work out the cost of
production and the non-injurious price of the subject goods.

In accordance with Rule 6(6) of the Anti-Dumping Rules, the Authority also provided opportunity
to the interested parties to present their views orally in an oral hearing held on 5" September, 2018.
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Xii.

Xiii.

X1V.

XV.

XVI.

XVil.

XViil.

The parties were requested to file written submissions of the views expressed orally, followed by
rejoinder submissions. The Government of Chinese Taipei, through the Taipei Economic and
Cultural Centre in New Delhi also participated in the oral hearing and subsequently filed written
submissions.

The submissions made by the interested parties, arguments raised and information provided by
various interested parties during the course of investigation, to the extent the same are supported
with evidence and considered relevant to the present investigation, have been appropriately
considered by the Authority in this final findings.

The Authority, during the course of investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of this final findings to the
extent possible and verified the data / documents given by the domestic industry to the extent
considered relevant and necessary.

A Disclosure Statement was issued on 24.12.2018 containing essential facts under consideration of
the Designated Authority, giving time up to 02.01.2019 to furnish comments, if any, on Disclosure
Statement. The Authority has considered post disclosure comments received from interested parties
appropriately.

Information provided by the interested parties on confidential basis were examined with regard to
sufficiency of the confidentiality claims. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as
confidential and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential version of the
information filed on confidential basis.

Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority considered such interested parties as non-cooperative and recorded this
final finding on the basis of the facts available.

*#*% in this final findings represents information furnished by an interested party on confidential
basis, and so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is 1US$= Rs. 66.07.

C. SCOPE OF PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

Views of domestic industry

7. The domestic industry has made the following submissions with regard to the scope of the product under
consideration and like article:

a.

The product under consideration for the purpose of the present investigation is the same as in the
earlier investigations, that is, Nonyl Phenol, which is also known as Para Nonyl Phenol.

It is a clear viscous liquid without sediments. The chemical formula and structure of Nonyl Phenol
is C;5Hp4O. It is produced from alkylation reaction of phenol with nonene.

As noted in the previous investigations, the product produced by the petitioning domestic industry
is like article to that imported from the subject country.

Views of the opposing interested parties

8. No submissions were made by the other interested parties with regard to the product under consideration
or like article.

Examination by the Authority

9. The product under consideration in the present sunset review investigation is Nonyl Phenol, commonly
known as Para Nonyl Phenol.

10. Nonyl Phenol is a clear viscous liquid without sediments. The chemical formula and structure of Nonyl
Phenol is C15H240. It is used in the manufacture of nonyl phenol-ethylene oxide condensates for
application as non-ionic surfactants after subsequent sulphonation, of oil soluble phenolic resin, of
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derivatives applied as corrosion inhibitors in lubricating oils and of ingredients for agro-chemical
formulations. It is also used in flame-retardants and plasticizers.

11. Nonyl Phenol is classified under Chapter 29 of the First Schedule to the Customs Tariff Act, 1975 under
the tariff code 2907 13 00. It is noted from the DGCI&S data that the product is also imported under
other tariff codes. However, classification is indicative only and is in no way binding on the scope of the
investigation.

12. The Authority notes that none of the interested parties have contested the meaning and scope of the
product under consideration and the present investigation being a sunset review investigation, the scope
of the product under consideration remains the same as that in the earlier investigations.

13. With regard to like article, as noted in the earlier investigations, there are no significant differences in the
subject goods produced by the Indian industry and that exported from the subject country. They are
comparable in terms of characteristics such as physical and chemical characteristics, manufacturing
process and technology, functions and uses, product specifications, pricing, distribution and marketing,
and tariff classification of the goods. The two are technically and commercially substitutable. The
consumers are using the two interchangeably. None of the opposing interested parties have disputed the
claims made by the domestic industry in this regard.

14. The subject goods produced by the petitioner companies are being treated by the Authority as like article
to the subject goods imported from the subject country, within the meaning of Rule 2(d) of the Anti-
Dumping Rules.

D. DOMESTIC INDUSTRY AND STANDING

Views of the domestic industry

15. The domestic industry submitted as follows with regard to scope of domestic industry and standing:

a. The application was filed by M/s SI Group India Private Limited. The applicant is the sole producer
of the subject goods.

b. The applicant accounts for 100% of the domestic production. Therefore, the applicant company
constitutes eligible domestic industry, as defined in Rule 2(b) of the Anti-Dumping Rules.

c. The applicant is not related to a producer/exporter of the product under consideration in subject
country or an importer in India.

Views of the opposing interested parties

16. No submissions were made by the other interested parties with regard to the domestic industry or its
standing.

Examination by the Authority

17. The petition has been filed by M/s SI Group India Private Limited. The applicant is the sole producer of
the subject goods in India, accounting for 100% production of the subject goods. The applicant certified
that it is not related to any producer or exporter of the product under consideration in subject country or
an importer in India. Further, the applicant certified that it had not imported the subject goods into India.
The Authority, therefore, considers that the applicant company constitutes eligible domestic industry
within the meaning of Rule 2 (b) of the Anti-Dumping Rules and the application satisfies the criteria of
standing in terms of Rule 5 (3) of the Rules.

E. ISSUES RELATING TO CONFIDENTIALITY

Views of the domestic Industry

18. With regard to confidentiality, the data of the domestic industry has been adequately disclosed as trends,
consistent with the requirements of Trade Notice No. 10/2018 dated 7th September, 2018. As regards the
normal value, same being based on the cost of production of the domestic industry cannot be disclosed.

Views of the other interested parties

19. In view of excess confidentiality claimed by the domestic industry, it is very difficult to analyze whether
the imports of product under consideration are on account of a demand supply gap.
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20. The claims of confidentiality by the domestic industry are against the provisions of the Anti-Dumping

Rules and without any justifiable reason. Instances of confidentiality are wages, constructed normal
value, raw material, landed price, profit /loss trend, cost of production, net selling price.

Examination by the Authority

21

22.

. The Authority has examined the confidentiality claims of the interested parties. The Authority made

available the non-confidential version of the evidences submitted by various interested parties in the
form of public file. With regard to confidentiality of information, Rule 7 of Anti-Dumping Rules
provides as follows: -

(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6, sub-rule (2) of rule 12,
sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received under sub-rule
(1) of rule 5, or any other information provided to the Designated Authority on a confidential basis by
any party in the course of investigation, shall, upon the Designated Authority being satisfied as to its
confidentiality, be treated as such by it and no such information shall be disclosed to any other party
without specific authorization of the party providing such information.

(2) The Designated Authority may require the parties providing information on confidential basis to
furnish non-confidential summary thereof and if, in the opinion of a party providing such information,
such information is not susceptible of summary, such party may submit to the Designated Authority a
statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the Designated Authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to
make the information public or to authorize its disclosure in a generalized or summary form, it may
disregard such information.

The provision for disclosure of essential facts before giving final findings has been laid down at Rule
16 of the Anti-Dumping Rules. Even under Rule 16, the confidential facts are required to be disclosed
to “respective interested parties” only, while non-confidential facts are required to be disclosed to all
interested parties. At no stage the Director General is empowered to disclose the confidential
information to the parties with competing and conflicting interests.

23. The Authority notes that the information provided by the interested parties on confidential basis was

F.

Views of the opposing interested parties

examined with regard to sufficiency of the confidentiality claim. On being satisfied, the Authority has
accepted the confidentiality claims, wherever warranted and such information has been considered
confidential and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis was directed to provide sufficient non-confidential version of the
information filed on confidential basis. The Authority made available the non-confidential version of the
evidences submitted by various interested parties in the form of public file.

MISCELLANEOUS SUBMISSIONS

24

. The following other miscellaneous submissions have been raised by the opposing interested parties:

a. The domestic industry has not established that the expiry of duty is likely to lead to continuation or
recurrence of dumping as well as injury. The consequences of expiry of duty must be based on facts
and not merely based on presumptions, assumptions and conjectures.

b. The duties imposed on two major products of the company, Phenol and Nonyl Phenol have helped
the domestic industry to perform well. The company is trying to create a monopolistic position in the
market by enjoying the protection of anti-dumping duty.

c. Anti-dumping duty on Phenol is allowing the domestic industry to gain an undue advantage in
dumping the product under consideration in China PR. The compulsion of domestic industry to
dump in foreign market is not understood, when they are performing well in the protected Indian
market.

d. The petitioner has made some self-serving sketchy analysis of potential impact of expiry of duty on
them which is not of any basis. The DI is dumping the material in China PR and wants the duty in
India to be continued so that they can control the export markets with a protected domestic customer
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base. As against the conclusions on likelihood drawn by the petitioner, it is our submission that
expiry of duty will not lead to recurrence of any dumping and injury.

The domestic industry is stage managing their business with the help of anti-dumping duty on the
goods produced by them and is engaging in dumping in the foreign market, while the users have to
pay more for the subject goods, leaving them uncompetitive in their business.

The domestic industry has raised a legal argument on mandatory nature of sunset review, without
mentioning the judgment of Hon’ble Delhi High Court. The party has no choice to ignore a binding
judgment irrespective of their privileges to make submission of their choice.

The petition does not contain any information to enable the Director General to decide that the
expiry of duty is likely to lead to continuation or recurrence of dumping or injury.

The intent of the domestic industry is to unfairly curb imports and monopolize domestic market in
India.

Views of the domestic industry

25. Responding to the arguments of the opposing interested parties, the domestic industry submitted as

a.

follows:

There is no basis in the allegation that the domestic industry is trying to create monopolistic position
as the duty does not operate as a ban on imports.

In response to the contention of the interested parties that the domestic industry is gaining undue
advantage due to duties in force against Phenol and Nonyl phenol, by dumping the subject goods in
China, it was submitted that the argument was without merit. An anti-dumping duty levied by China
on imports from India is based on their investigations and the facts pertaining to that country and
therefore have no relevance to the present investigations as far economic parameters. In any case,
there can be no benefit drawn by the petitioner from the duties imposed by China.

There is no evidence to show that the imposition of duty has rendered the users uncompetitive as
their profits have increased during the period of investigation, when they had purchased the subject
goods only from the domestic industry.

The argument of the interested parties regarding claims as to compulsory initiation of sunset reviews
was irrelevant, as the Director General had noted in the Initiation Notification that the Authority
prima facie satisfied itself regarding likelihood of continuation or recurrence of dumping and injury.

Examination by the Authority

26. The specific submissions made by the opposing parties and considered relevant, are addressed by the

a.

Authority as under:

The Authority notes that the law clearly envisages that the anti-dumping duty can be extended
further from time to time, if it is found that dumping and consequent injury to the domestic industry
is likely to recur in the event of cessation of anti-dumping duty. The Authority recommends anti-
dumping duty only after following the requirements prescribed under the laws.

Insofar as the arguments regarding the monopolistic position of the domestic industry in the market
is concerned, the Authority notes that the anti-dumping duty measure is to rectify unfair trade
practices and the imposition of anti-dumping measures does not prevent or stop imports. The
imports would continue to be available at fair prices and anti-dumping duty would help to maintain
availability of wider choices to the consumers and to re-establish a situation of open and fair
competition in the domestic market. Therefore, there is no question of monopoly of the domestic
industry.

With regard to contention regarding the undue advantage taken by the domestic industry due to
duties in force against phenol and Nonyl phenol in India, it is baseless and without any merits.

G. METHODOLOGY AND DETERMINATION OF NORMAL VALUE, EXPORT PRICE &

DUMPING MARGIN

Views of the domestic industry

27. The domestic industry’s submissions with regard to the determination of normal value, export price and

dumping margin are summarized below:
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a. Since there is no response from any exporters, the normal value may be based on available facts and
evidence.

b. To calculate the net export price, ocean freight, marine insurance, commission, bank charges, port
expenses and inland freight should be adjusted.

c. The dumping margin is not only positive, but also significant. Further, the dumping margin
calculated is higher than that in the earlier investigations.

d. There is continued dumping of the subject goods from the subject country, as noted in the earlier
investigations and the dumping margin is positive over the entire injury period.

e. India being the biggest market for the exporters and the only reason that they have not cooperated in
the present investigation is that they have absorbed the existing duties and are thus, indifferent to
continuation thereof; or that they are aware that the dumping margin is actually higher.

f. In the case of Automotive Tyre Manufacturer’s Association Vs. Designated Authority, the Tribunal
held that normal value at the time of initiation can be determined on the basis of cost of production
of domestic industry.

Views of the opposing interested parties

28. With regard to normal value, export price and dumping margin, the other interested parties submitted
that the domestic industry has determined substantial dumping margin on a hypothetical basis and has
failed to prove the likelihood aspect based on the dumping margin determined in the original
investigation and the current investigation.

Examination by Authority

29. The Authority sent questionnaires to the known producers/exporters from the subject country, advising
them to provide information in the form and manner prescribed. However, none of the
producers/exporters from Chinese Taipei have filed the response to the questionnaire, therefore the
Authority is constrained to proceed, based on the principles of best available information. Therefore,
the normal value and export price are determined as under:

I. NORMAL VALUE

30. The Authority proposes to determine the normal value on the basis of the best available information, in
terms of Rule 6(8) of the Anti-Dumping Rules. Accordingly, the normal value has been constructed
considering optimum consumption norms of the domestic industry for raw materials and utilities, and
best estimates of conversion costs, interest, selling, general and administrative expenses including
reasonable profit on the cost of production.

II. EXPORT PRICE

31. The Authority has determined the export price in respect of imports from the subject country on the
basis of best information available in accordance with the Rules. For this purpose, the Authority has
adopted the transaction-wise data procured from the DGCI&S and determined the export price
considering all imports of the product under consideration in India. The export price has been adjusted
for ocean freight, marine insurance, commission, port expenses and inland freight expenses to determine
ex-factory export price of the product under consideration.

III. DUMPING MARGIN

32. Considering the normal value and export price as above, the dumping margin for all exporters of the
subject goods from the subject country is determined as below:

Particulars Unit Amount
Normal value USD/MT oAk
Export price USD/MT ok
CIF USD/MT kokk
Dumping margin USD/MT oAk
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Particulars Unit Amount
Dumping margin % ok
Dumping margin Range 15-25%

33. It is seen that the dumping margin is positive and above the de-minimis levels.
H. METHODOLOGY FOR INJURY DETERMINATION

Views of the domestic industry

34. The domestic industry has submitted as follows with regard to injury and causal link:

a.

There is continued injury to the domestic industry. While production, sales, capacity utilization of
the domestic industry increased, resulting into increase in market share of domestic industry, this
had been achieved at cost of reduced profitability, return on investment and cash profits.

The import volume in the period of investigation has dropped down as compared to preceding year,
such decline is on account of the domestic industry constraining its prices to increase its sales.
However, in the event of cessation of duties, the imports are likely to increase once again as the
producers in the subject country are highly export oriented.

Despite the decline in imports, they occupy an important place in the market as they account for
about one-fourth of consumption and are about one-third in relation to production.

Inspite of the domestic industry selling below the fair selling price, the imports are undercutting its
prices. This clearly brings out that in the event of cessation of anti-dumping duty, the imports are
likely to continue undercutting the prices of the domestic industry.

The imports have suppressed and depressed the prices of the domestic industry. When compared to
2015-16, it would be seen that the cost of sales has not changed in the period of investigation.
Nevertheless, the landed price of imports declined, compelling the domestic industry to reduce its
prices as well.

The landed price of imports is much below the non-injurious price. In the event of cessation of duty,
the imports are likely to enter the market at injurious prices.

While the production, sales and capacity utilization have increased, in order to achieve the increase
in sales, the domestic industry has been forced to sell at non-remunerative prices.

The capacity of the domestic industry is underutilized.

While the market share of the domestic industry has increased, in the event of expiry of duty, the
imports would increase and the domestic industry would lose its place in the market.

Apart from underutilized capacity, the domestic industry has also suffered in terms of accumulation
of inventories.

The profits of the domestic industry peaked in 2015-16, but have declined thereafter.

Likewise, the cash profits have declined by 60% and the return on investment of the domestic
industry is one-third of the level in 2015-16.

Throughout the injury period, the domestic industry has not been able to earn adequate profits or
returns.

There is no basis in the argument that if injury continues despite duties, it is self-inflicted. Such
argument is contrary to facts, law and dumping margin in present and past cases. The fact that
Section 9A (5) refers to likelihood of continuation or recurrence of dumping and injury makes it
evident that the law recognizes that injury may continue despite duties.

Views of the opposing parties

35. The submissions made by the opposing interested parties with regard to injury are as follows:

a.

Decline in price of imports is in line with decline in cost of domestic industry.
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If the producers in Taiwan had unutilized capacities, the exports from Taiwan would not have
declined.

Share of import in relation to production and also consumption declined and there is no imminent
likely injury on these parameters if the duties expire.

Capacity utilization of domestic industry is not reflective of injury as the domestic industry has a
common plant and plant utilization has improved.

Decline in selling price was less than decline in cost, indicating that there was no price suppression.
Further, the profitability of the domestic industry improved and the return on capital employed was
in the range of 0-10%.

The profitability of the domestic industry spiked in 2015-16, despite the import price showing a
decline in the period.

Productivity of the domestic industry has declined in the period of investigation.

The data filed by the domestic industry demonstrates that there is no injury due to imports from the
subject country.

The amount of capacity remaining unutilized with the domestic industry cannot be a reason for
continued imposition of duty.

The petition shows no actual information about imports from subject country and therefore, claims
of substantial market share held by the imports are not tenable.

k. The market share of the domestic industry has increased.

If the domestic industry has suffered injury after imposition of dumping, such injury is self-inflicted.

m. Contrary to the guidelines under Anti-Dumping Agreement as well as Section 9A(5) regarding

likelihood of continuation or recurrence of dumping and injury, the domestic industry has claimed
that imports have continued to be dumped in India. However, the data filed by the domestic industry
shows that it is in a healthy and profitable state.

The imports from Taiwan have declined during the period.
The reason for the decline in capacity utilization is reduction in production of DOP.

The domestic industry is earning more than reasonable return on investment and cash profits are
higher during the period of investigation.

The domestic industry has been able to earn non-injurious price during the period.
The claims of the domestic industry as regards its installed capacity does not match its annual report.

Since the domestic industry is captively manufacturing phenol, the actual cost of phenol should be
charged to the cost of production of the subject goods.

The non-injurious price needs to be determined as per para (4) of the Annexure — III to the Anti-
Dumping Rules.

Claims of decline in capacity utilization are erroneous as the domestic industry has been able to sell
almost what it has produced.

Examination by Authority

36.

37.

The injury analysis made by the Authority hereunder addresses the various submissions made by the
other interested parties.

Rule 11 of the Anti-Dumping Rules read with its Annexure — II thereto provides that an injury
determination shall involve examination of factors that may indicate injury to the domestic industry,
“.... taking into account all relevant facts, including the volume of dumped imports, their effect on
prices in the domestic market for like articles and the consequent effect of such imports on domestic
producers of such articles....”. While considering the effect of the dumped imports on prices, it is
considered necessary to examine whether there has been a significant price undercutting by the dumped
imports as compared with the price of the like article in India, or whether the effect of such imports is
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38.

39.

otherwise to depress prices to a significant degree or prevent price increases, which otherwise would
have occurred, to a significant degree.

Rule 23 of the Rules provide that the provisions of Rule 6, 7, 8, 9, 10, 11, 16, 17, 18, 19, and 20 shall
apply mutatis mutandis in case of a review. In case the performance of the domestic industry shows that
it has not suffered injury during the current injury period, the Authority shall determine whether
cessation of the present duty is likely to lead to recurrence of injury to the domestic industry.

In consideration of the various submissions made by the interested parties in this regard, the Authority
proceeds to examine the current injury, if any, to the domestic industry before proceeding to examine
the likelihood aspects of dumping and injury on account of imports from the subject country. For this
purpose, the Authority has considered such indices having a bearing on the state of the industry as
production, capacity utilization, sales quantum, stock, profitability, net sales realization and the
magnitude and margin of dumping in accordance with Annexure — II of the Rules.

I. ASSESSMENT OF DEMAND
40. The Authority has defined, for the purpose of the present investigation, demand or apparent
consumption of the product concerned in India as the sum of domestic sales and captive consumption of
the applicant and imports from all sources. Exports made by the applicant have been excluded from the
computation in order to ascertain apparent consumption. The demand so assessed is given in the table
below:
Particulars UOM 2014-15 2015-16 2016-17 POI
Sales of domestic industry MT 8,250 8,702 10,100 12,632
Imports from subject | MT 7,046 6.826 6,145 4512
country
Import.s from other | MT 45 1265 970 785
countries
Captive Consumption MT ok wkE ok wkE
Total demand MT rowk o rowk o
Trend Indexed 100 108 111 113
41. It is seen that the demand for the product under consideration has increased throughout the injury
period.
II. VOLUME EFFECTS OF DUMPED IMPORTS
i. Import volumes and market share of imports
42. With regard to the volume of the dumped imports, the Authority is required to consider whether there

has been a significant increase in dumped imports, either in absolute terms or relative to production or
consumption in India. For the purpose of injury analysis, the Authority has relied on the transaction
wise import data procured from DGCI&S.

Particulars uom 2014-15 2015-16 2016-17 POI

Import Volume

Subject country MT 7,246 6,826 6,145 4,512
Other countries MT 45 1,265 970 285
Total imports MT 7,292 8,091 7,115 4,796

Subject Country Imports in relation to
Indian production % 81.01 62.00 53.21 32.39
Demand % 46.62 40.65 35.70 25.89
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43. Itis seen that:
a. Imports from the subject country have decreased throughout the injury period.

b. Imports form subject country in relation to Indian production and consumption has also decreased
with decrease in import volume.

I1II. PRICE EFFECT OF DUMPED IMPORTS
44. With regard to the effect of the dumped imports on prices, lays down as follows:

"With regard to the effect of the dumped imports on prices as referred to in sub rule (2) of rule 18 the
Director General shall consider whether there has been a significant price undercutting by the dumped
imports as compared with the price of like product in India, or whether the effect of such imports is
otherwise to depress prices to a significant degree or prevent price increase which otherwise would
have occurred to a, significant degree."

45. In terms of Annexure II (ii) of the Rules, the Director General is required to consider the effect of the
dumped imports on domestic prices in terms of price undercutting, price underselling, price suppression
and price depression, if any.

i. Price Undercutting

46. In order to determine whether the imports are undercutting the prices, the domestic industry has given
information for comparison between the landed value of the product and the average selling price of the
domestic industry net of all rebates and taxes, at the same level of trade. Accordingly, the domestic
prices and margin of undercutting is shown as per the table below:

Particulars UOM POI
Landed price of Imports Rs/MT 96,361
Net sales realization of domestic industry Rs/MT ok
Price Undercutting Rs/MT oAk
Price Undercutting % ok
Price Undercutting Range 0-10%
Average ADD Rs/MT 16193
Landed Price after ADD Rs/MT 1,12,554
Price Undercutting after ADD Rs/MT oAk
Price Undercutting after ADD % oAk
Price Undercutting Range NEGATIVE

47. TItis noted that price undercutting is negative when calculated after taking into account the anti-dumping
duty and is positive when calculated without anti-dumping duty. However, the difference is very
minimal and is not considered to be creating any price pressure on the pricing process of the Domestic
Industry.

ii. Price Suppression and Depression

48. In order to determine whether the effect of imports is to depress prices to a significant degree or prevent
price increases which otherwise would have occurred, the domestic industry has given information for

the changes in the costs and prices over the injury period as below:

Particulars UOM 2014-15 2015-16 2016-17 POI
Landed price of Imports with | Rs/MT 1,36,329 1,22,757 99,105 1,12,554
ADD

Trend Indexed 100 90 73 83
Landed price of Imports | Rs/MT 1,20,136 1,06,564 82,912 96,361
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Particulars UOM 2014-15 2015-16 2016-17 | POI
without ADD
Trend Indexed | 100 89 69 80
Cost of sales of domestic | Rs/MT HEE ok wkE wkE
industry
Trend Indexed | 100 79 69 79
Selling price of domestic | Rs/MT hokk rokk o o
industry
Trend Indexed | 100 86 73 80

49. It is seen that the landed price (with ADD) of the imports is above the selling price as well as the cost of
the Domestic Industry. It is also seen that the cost of sales, selling price and import price declined till
2016-17 as compared to the base year but the same increased in the period of investigation. However,
comparison of landed value without taking into account anti-dumping duty shows that the import prices

are lower than the selling price.

50. In order to properly evaluate whether there has been price suppression or depression, the Authority has
also considered the cost to sales ratio over the injury period.

Particulars uom 2014-15 2015-16 2016-17 POI
Cost to sales ratio % *kk *xx *xx *xx
Trend Indexed 100 92 94 99

51. It is seen that the cost to sales ratio in the period of investigation is moving in the same band and

therefore, cannot be considered to be having any negative impact on the Domestic Industry.

iii. Price Underselling

52. The price underselling has been evaluated by comparing the non-injurious price with the landed value
of the subject goods to arrive at the extent of price underselling.

Particulars uom Chinese Taipei
Import Volume MT 4512
Landed price of Imports with ADD Rs/MT 1,12,554
Non-Injurious Price Rs/MT *ok ok
Price Underselling Rs/MT *k ok
Price Underselling % ok
Price Underselling Range (5-15)
Landed price of Imports without ADD Rs/MT 96,361
Price Underselling Rs/MT *kk
Price Underselling % ok
Price Underselling Range 0-10%

53. From a comparison of the landed value with the non-injurious price, it is noted that the price
underselling is positive without adding anti-dumping duties and negative after adding anti-dumping

duties.
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IV. ECONOMIC PARAMETERS OF DOMESTIC INDUSTRY

54. Annexure II to the Anti-Dumping Rules requires that the determination of injury shall involve an
objective examination of the consequent impact of these imports on domestic producers of such
products. With regard to consequent impact of these imports on domestic producers of such products,
the Anti-Dumping Rules further provide that the examination of the impact of the dumped imports on
the domestic industry should include an objective and unbiased evaluation of all relevant economic
factors and indices having a bearing on the state of the industry, including actual and potential decline in
sales, profits, output, market share, productivity, return on investments or utilization of capacity; factors
affecting domestic prices, the magnitude of the margin of dumping; actual and potential negative effects
on cash flow, inventories, employment, wages, growth, ability to raise capital investments. The various
injury parameters relating to the domestic industry are discussed herein below:

i. Production, Capacity, Capacity Utilization and Sales Volumes

55. The performance of the domestic industry with regard to production, domestic sales, capacity and
capacity utilization is as follows:

Particulars Uuom 2014-15 2015-16 2016-17 POI
Capacity MT 24,315 24,315 24,315 24,315
Production MT 8,945 11,008 11,550 13,928
Capacity Utilization % 36.79 45.27 47.50 57.28
Domestic Sales MT 8,250 8,702 10,100 12,632

56. It is seen that the capacity of the domestic industry has remained constant, while the production and
capacity utilization of the domestic industry has increased throughout the injury period. The domestic
sales of the domestic industry have also increased throughout the injury period.

ii. Market Share in Demand

57. The effects of the dumped imports on the market share in demand of the domestic industry have been
examined as below:

Particulars UOM | 2014-15 2015-16 | 2016-17 POI
Sales of Domestic Industry % 53.08 51.82 58.67 72.48
Imports from Subject Country % 46.62 40.65 35.70 25.89
Imports from Other Countries % 0.29 7.53 5.63 1.63
Total Demand % 100 100 100 100

58. It is seen that the market share of domestic industry has increased over the injury period, while the share
of imports from the subject country in demand has declined throughout the injury period.

iii. Inventories
59. The data relating to inventory of the subject goods are shown in the following table:

Particulars UuomMm 2014-15 2015-16 2016-17 POI

Inventory as No. of days ok Rk ok Rk
. MT
of Production

Trend Indexed 100 58 80 74

60. The Authority notes that the inventory as a number of days of production has decreased in the POI as
compared to the base year.
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iv. Profit or Loss, Cash Profits and Return on Investment

61. The profit/loss, cash profits and return on investment of the domestic industry are as follows:

Particulars uom 2014-15 2015-16 2016-17 o]
Profit/Loss Rs Lacs *kok *kx * K * ok
Trend Indexed 100 1,164 856 290
Profit/Loss Rs/MT *k ok * ok *k* *k ok
Trend Indexed 100 1,103 699 190
Cash Profit Rs Lacs oAk ok ok oAk
Trend Indexed 100 504 397 200
Return on Capital | % ok ok ok ok
employed - NFA

Trend Indexed 100 935 998 291

62. It may be seen from the above table that the profits have decreased but are positive throughout the
injury investigation period. As regards the trend relating to cash profit, it is noted that, it has increased
and reached to a level of 200 during the POI as compared to the base year. The trend of Return on
capital employed has also increased to a level of 291.

v. Employment, Wages and Productivity

63. The employment and wages are below:

Particulars uom 2014-15 2015-16 2016-17 o]
No of Employees Nos ok ok ok ok
Trend Indexed 100 97 95 97

Wages per Unit Rs/MT *rx *rx *rx *rx
Trend Indexed 100 103 99 102
Z::sltéic;\;ity per MT/Nos ok ok ok ok * ok ook o
Trend Indexed 100 127 135 161
Productivity Kg/Person/Day *Ex *Ex *Ex *Ex
Trend Indexed 100 127 135 160

64. It is seen that the number of employees has remained more or less constant throughout the injury period.
The wages and wages per unit have remained in almost same region throughout the injury period.
However, the productivity per employee and the productivity per day have increased throughout the
injury period with the increase in production. However, they are not indicative of injury.

vi. Magnitude of Dumping

65. It is noted that the dumping margin is positive and above de-minimis.
vii.Growth

66. The Authority notes that the growth of the domestic industry in terms of production, domestic sales
volume, capacity utilization and market share is positive as well as growth in terms of profits, cash
profits and return on investment are also positive throughout the injury investigation period.
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I. LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND INJURY

Views of the domestic industry

67. The submissions made by the Domestic industry with regard to the likelihood of continuation or
recurrence of dumping and injury are as follows:

a.

From the annual reports of the producers in the subject country, it is evident that the subject goods
hold an important place for these exporters and that they are highly dependent upon exports.

The domestic demand in the subject country is sufficient to utilize only 13% of the capacity of the
producers therein.

Further, nearly 40% of the capacities of the producers in the subject country are unutilized.

The idle capacities of the foreign producers are 24,376 MT, which is sufficient to take over the
Indian market, having a demand of only 17,215 MT.

There are restrictions on the export of subject goods to other markets, including USA, Canada and
European Union. Therefore, the producers in the subject country can find market only in Asia.

While China PR was a major market for the producers in Taiwan, it imposed anti-dumping duty on
the goods exported from Taiwan. It may be noted that China PR has initiated second sunset review
in March, 2018 against the imports from Taiwan.

Moreover, in 2011, China PR added the subject goods to the list of severely restricted toxic
substances.

Taiwan is a hub of Asian transportation routes, which allows it to enjoy certain geographical
advantages in terms of lower shipping cost of bulk shipping.

Other Asian countries such as Singapore and Malaysia do not offer a steady market for exports from
the subject country.

Contrary to the claims of the interested parties, Korea does not offer a significant demand for the
subject goods.

While the exports to USA have increased, the volume thereof is not comparable to the export
volumes to India.

With the loss of China PR as a market, the producers in the subject country suffered a setback as the
exports thereto fell from around 15,000 MT in 2010 to around 1,500 MT in 2016 and 2017.

Even with the decline in exports by 8,000 MT between 2010 to 2012, the exporters in the subject
country nevertheless expanded capacity by 5,000 MT.

The importance of India as a market is accentuated by the fact that the demand in India is a growing
one, as the per capita consumption of surfactants is expected to increase.

Imports to declined only because of the enhancement of duties.

The exporters were dumping not only in the earlier investigations, but there is continued dumping
over the entire injury period. In fact, the dumping margin is higher than that in the earlier
investigation.

99% of the exports from Taiwan to other countries have been made at dumped prices. Further, the
landed price of 87% of the exports is below the fair price, and 80% of the exports have been made at
prices below the selling price in India. This brings out the pricing behavior of the exporters in that
they resort to unfair competition.

If the potential impact of expiry of duties is seen, it would be seen that the imports are likely to
increase both in absolute terms, as well as in relation to production and consumption. Further, the
imports are likely to undercut and suppress or depress the prices of the domestic industry. In such a
situation, the sales and market share of domestic industry are likely to decline, forcing the domestic
industry to reduce production. The lower capacity utilization and lower prices are also likely to
impact the profitability of the domestic industry, and it is likely to be forced into losses.

Responding to the allegations in this regard, it was submitted that the petitioner has provided all
details establishing likelihood of continuation or recurrence of dumping or injury.
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Views of

the opposing parties

68. The submissions of the other interested parties, with regard to the likelihood of continuation or
recurrence of dumping and injury are summarized hereunder:

a.

The domestic industry has determined substantial dumping margin on a hypothetical basis and has
failed to prove the likelihood aspect based on the dumping margin determined in the original
investigation and the current investigation.

Domestic industry could not show any unutilized excess volume lying idle in Taiwan which may be
diverted to India in the event of expiry of present duties. In fact, the petitioner claimed that the per
capita consumption of surfactants in India is only 0.4Kg per person whereas the global average is
3.5Kg. This clearly shows that the subject goods which go into surfactants etc. will have a higher
demand in rest of the world and it cannot be accepted that India is going to be the largest market for
subject goods and Taiwanese exporters will send more material to India. Moreover, while the
petitioner claims 39% idle capacity, the exports from Taiwan declined significantly in the last few
years to India and also to the world. If the claims of such freely disposable capacities are true, then
there was no reason for the exports to go down in the past few years. Taiwan exported much higher
to India when AD duties were applicable in the past and the reduction in exports should be seen as a
factor suggesting paradigm shift in the nature of exports to India from Taiwan which does not show
any likelihood of dumping and injury.

It is claimed that the exporters of PUC in Taiwan are highly export oriented. The submission,
however, does not establish likelihood as the exports from Taiwan to India and also world has
decreased significantly in the last 4 to 5 years based on the data submitted by the petitioner itself. As
against a claim of 54000 MT of exportable capacity, Taiwan was exporting less than 30000 MT in
2017 which shows the estimates given by the domestic industry are not reliable.

It is claimed that the exporters of PUC in Taiwan are impacted because of restrictions on use of
nonyl phenol in various export market. The fact is that none of the countries have banned the use of
nonyl phenol. In fact, the petitioner itself submitted that the world demand and also Indian demand
for nonyl phenol will grow further. Certain regulations imposed on the use of the product are meant
to avoid environmental issues and not to ban the product per se. Thus, the claims are unfounded.

Had India been a preferred destination, then export to India should have increased when the overall
exports declined. In any case, exports to Korea, Malaysia, Singapore and USA increased
substantially in this period, demonstrating that India is not the only location where demand is
significant.

While the exports from Taiwan to world came down from 43,533 MT in 2010 to 29,264 MT in
2017, the exports to India came down from 7,477 MT to 4,893 MT. The trend of export to India is
comparable to the rest of the world.

Examination by Authority

69. The Authority has examined the likelihood of continuation or recurrence of dumping and injury in case of
cessation of anti-dumping duty, in terms of Annexure II (vii) of the Rules and other factors as below:

a.

In relation to the annual reports of the producers in the subject country, it is noted that there is no
evidence to prove that the excess capacities will be diverted into India in the event of revocation
of anti-dumping duties.

In relation to the domestic sufficient demand in the subject country and huge unutilized capacity,
it is noted that in the absence of any evidence that the same will be utilized to dump goods into
India, no adverse impact can be drawn against the exporters from subject country.

In relation to exports restrictions by USA, Canada and European Union and therefore, Asia being
the only market available, it is noted that in the absence of any evidence that the same will be
utilized to dump goods into India, no adverse impact can be drawn against the exporters from
subject country.

In relation to anti-dumping measures by China and its market share for exporters from Taiwan, it
is noted that the facts and circumstances of both the investigations are different and therefore,
both cannot be equated without appreciating the facts of that case.
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In relation to Taiwan being hub of Asian transportation routes, which allows their exporters to
enjoy certain geographical advantages in terms of lower shipping cost of bulk shipping, it is noted
that the same cannot be held against them.

In relation to the submission of the Domestic Industry, that contrary to the claims of the interested
parties, Korea does not offer a significant demand for the subject goods, it is noted that same do
not have any impact on the financial situation of the Domestic Industry.

That the importance of India as a market is accentuated by the fact that the demand in India is a
growing one, as the per capita consumption of surfactants is expected to increase. Therefore,
revocation of duties will have no adverse impact.

From the above, it is noted that in case duties are revoked, it would be seen that the imports are
not likely to increase both in absolute terms, as well as in relation to production and consumption.

J. CAUSAL LINK

Views of domestic industry

70. The submissions of the domestic industry, with regard to causal link are summarized hereunder:

a.

In case of a sunset review, there is no requirement to establish a causal link between likely dumping
and likely injury.

The injury to the domestic industry is not attributable to any other factor, and is attributable to
dumping from the subject country.

The causal link is evident from the fact that the market shares of imports declined only because
domestic industry reduced its selling price to match the landed price of imports.

Despite the decline, the imports continue to hold a major share of the market.
The increased sales of the domestic industry came at the cost of reduced profitability.

In the event of cessation of duty, the domestic industry is likely to suffer injury and its production,
sales, capacity utilization, profits and other economic parameters are likely to deteriorate.

Views of the opposing parties

71. The submissions of the other interested parties, with regard to causal link are summarized hereunder:

a.

b.

There is absence of causal link between the subject imports and the injury to the domestic industry.

The profitability of the DI has shown some unusual spikes in the 2015-16 period. Profitability
moved to a level of 1103 indexed points in 2015-16 from a 100 basis point. This shows the
profitability is not directly driven by imports and such growths cannot be linked to import price. In
fact, such profit was registered when the import price declined to Rs. 97/- per kg in 2015-16 from a
level of Rs110/kg in the year 2014-15. This indicates existence of other reasons having a bearing on
the performance of the DI which negates the causal link claims of the DI

Examination by the Authority

72. The Authority has examined the submissions on causal link as follows:

a.

In relation to the submission that in case of a sunset review, there is no requirement to establish a
causal link between likely dumping and likely injury, it is noted that the Authority as a matter of
practice examines causal link in sunset review investigation also.

It is also noted that the performance of the Domestic Industry has improved, and price
attractiveness of the Indian market is negative. Market shares of imports have also declined.

From the above analysis that it is noted that there is nothing to suggest that the Domestic Industry
will suffer injury in case duties ceased to exist.
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K. POST -DISCLOSURE COMMENTS

Views of domestic industry

73. The Domestic Industry submitted letters / emails dated 27" December, 2018 and 1% January, 2019 and
also submitted comments on disclosure statement. The submissions made by the domestic industry are
summarized hereunder:

a.

That the certain essential facts, which would form basis of the decision of the Designated
Authority, have not been disclosed in the Disclosure Statement. In view thereof, Domestic Industry
requested the Authority to disclose constructed normal value, dumping margin, conclusion of the
Authority on likelihood of dumping, injury, causal link and facts of injury. It is further submitted
that in the absence of adequate disclosure, the Domestic Industry is prevented from offering any
meaningful comments.

That the Authority has not fulfilled the requirements of Rule 16 of the Customs Tariff Rules 1995.
To substantiate their submissions, Domestic Industry has submitted certain WTO judgements and
decisions of CESTAT and High Courts.

That the Authority should consider the communications sent directly by the petitioner company
post issuance of disclosure statement.

That the Designated Authority may kindly seek extension of present anti-dumping duties as the
period of existing duties are expiring soon. It is further submitted by the Domestic Industry that in
the event the Authority decides to extend the period by five years, then in that case higher
authorities would not be left with enough time to extend the period.

That the facts submitted by the Domestic Industry have not been properly appreciated in the
disclosure statement, having regard to the totality of facts and circumstances. Therefore, the
Domestic Industry has provided its own interpretation of the essential facts disclosed by the
Authority in the disclosure statement.

That the as per Article 6.9 of the Anti-Dumping Agreement and Rule 16 of the Anti-Dumping
Rules “the authorities shall, before a final determination is made, inform all interested parties of the
essential facts under consideration which form the basis for the decision whether to apply definitive
measures.” Therefore, the Authority should have disclosed its conclusion in terms of causal link
and likelihood of dumping and injury. Domestic Industry has cited WTO decisions and High Court
decision in support of their contention.

That the Authority has not considered certain submissions made by the Domestic Industry in
relation to intensified and continued dumping, price depression, reduced profitability, pricing
behavior of exporters, potential volume and value impact on Domestic Industry and its
profitability.

Similarly, Domestic Industry has submitted that the Authority has not examined its submission
relating to relevance of causal link analysis in sunset review investigations. Therefore, Domestic
Industry is not in position to offer its comments on the conclusion of the Authority.

That the domestic industry submits that the only reason for the exporters to not cooperate is either
that they have been able to absorb the duties or that the actual dumping margin is in fact higher.
Therefore, the non-cooperation of the exporters clearly demonstrates that the quantum of duties
levied is in fact low and there is a need of continuation of duties.

That the Authority has overlooked the situation post expiry of the duties by merely comparing the
injury parameters of POI by base year. It is also submitted that after revocation of duties, dumping
will intensify and due to that pressure on the domestic prices will increase.

That although the domestic industry gained in terms of market share, its profitability has suffered.
Therefore, if the duties will not be continued, the imports are likely to affect the economic and
financial viability of the domestic industry.

That the Authority should consider freely disposable capacities present with the foreign producers,
and their high export orientation and their exports to third country before it makes its final
conclusion.
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m. That the Authority has not appreciated the fact that decline in import volume is due to the increased

duties and exporters from subject countries are still dumping the subject goods in India. Further,
Domestic Industry has submitted that the exporters of subject goods resort to dumping, in case
duties are revoked.

That since no conclusions have been drawn with regard to likelihood of continuation or recurrence
of dumping or injury in the Disclosure Statement, the domestic industry is at a loss to understand
the facts being considered in totality by the Designated Authority. The domestic industry reserves
its right to make further submissions once all essential facts have been disclosed having regard to
the provisions of Rule 16 of the Anti-Dumping Rules.

Views of the opposing parties

74. The submissions of the other interested parties, made post disclosure are summarized hereunder:

a.

That as per the disclosure statement the domestic industry has a capacity of about 24315 MT
which is more than the demand in the country. Further, even assuming that Domestic Industry
will cater complete demand in India, they will be left with unutilized capacity in the tune of 30%.
Therefore, such unutilized capacity should not be considered to extend the anti-dumping period
by further five years.

That even after such excess capacities, and after segregation of performance into domestic and
export, the Domestic Industry is doing substantially well. Therefore, the Domestic Industry is not
vulnerable to any injury from imports in the event of expiry of present duties.

That the purpose of anti-dumping duties is not to indemnify the excess capacities created by the
Domestic Industry to cater to the foreign market. Further, the imports did not create any
consequence on the performance of the Domestic Industry.

That the present investigation being an SSR likely injury margin determined is very important
which is seen as not substantial in the facts of the present case. The Domestic Industry has been
performing well in the entire injury period and the trend just continues even after the POI.

That the reduction in import coincided with decline in landed price was lower than the reduction
in cost of Domestic Industry demolishes the theory of excess capacities in the subject country
causing threat to the Domestic Industry. It is further submitted that if the theories of excess
capacities waiting to be directed to India in the event of expiry of present anti-dumping duties
were true, then India would have witnessed much higher imports at a lower price already with the
given facts. The import price and volume during the injury period do not depict any such pressure
on the exporters which rules out any likelihood of dumping and injury in the event of expiry of
present duties.

That the Domestic Industry has recovered fully from the adverse situation found earlier and the
DI is fairy placed to compete in the market. It is also submitted that the current anti-dumping
duties should be allowed to expire in such a scenario. In-fact the DI is seeking further protection
to cover its excess capacity so that they can target the export market which is not the intended
purpose of ADD.

Examination by the Authority
75. The examination of post-disclosure comments is as under:

a.

b.

In relation to the submission made by the Domestic Industry that the Authority has not disclosed all
the essential facts in the disclosure statement in terms of Rule 16, it is noted that it was not disputed
by the Domestic Industry that the submissions made by them or by any other interested parties are
not recorded as essential facts under consideration by the Authority in the disclosure statement in
terms of Rule 16. Therefore, the contention of the Domestic Industry that the Authority has not
disclosed essential facts is based on incorrect appreciation of facts and law, as the whole object of
Rule 16 is to disclose all the facts gathered by the Authority deemed essential for its final conclusion
in terms of Rule 17.

It is further noted that the object and purpose of disclosure under Rule 16 is to seek comments on
disclosure statement and undertake necessary changes thereto based on such comments. It was also
noted from the submission of the Domestic Industry through its legal representative or directly by
them, that they want the Authority to communicate its decision on extension of duties. They have
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also sought information like constructed normal value, dumping margin which was never disclosed
to interested parties as a settled practice of the Authority in order to protect confidentiality of the
information used by the Authority from the confidential information submitted by the interested
parties. Therefore, the interpretation that is being resorted to by the Domestic Industry, that the
disclosure statement should be exact replica of the final findings would frustrate the object and
purpose of disclosure statement. Further, such an interpretation is unfounded in the Rules and also
against settled principles of statutory interpretation. In any case, the interpretation given to Rule 16
by the Domestic Industry is neither legally nor logically correct.

c. In relation to the submissions sent directly by the petitioner company, it is noted that the same have
been addressed at appropriate places in the final findings. Further, in relation to the WTO cases and
judgements of the CESTAT and High Courts submitted by the Domestic Industry, it is noted that the
WTO cases and judgements of Hon’ble High Courts and CESTAT cited by the Domestic Industry
cannot be made pari-materia applicable to the facts and circumstances of the instant investigation,
as the Authority has disclosed all the essential facts to all the interested parties as deemed essential
in terms of Rule 16.

d. In relation to the submissions relating to Article 6.9 of the Anti-Dumping Agreement and Rule 16 of
the Anti-Dumping Rules “the authorities shall, before a final determination is made, inform all
interested parties of the essential facts under consideration which form the basis for the decision
whether to apply definitive measures, it is noted that the Authority has appropriately disclosed all
the essential facts to be considered for its conclusion in final findings.

e. In relation to the submission of the Domestic Industry that the Authority has not considered certain
submission made by the Domestic Industry, it is noted that the Authority has considered all the
submissions of the Domestic Industry. It is also noted that the Domestic Industry was expecting final
conclusion in the disclosure statement about extension of the duties, which is nowhere stipulated by
the Rules. Therefore, there is no merit in the request of the Domestic Industry that the Authority
should disclose its decision on extension of duties at the stage of disclosure statement. It is also
important to note that, the Authority can reach to any conclusion, only after receiving comments on
the disclosure statement by all interested parties and after satisfying itself on the facts and figures to
be used for making final determination.

f. In relation to facts pertaining to likelihood of dumping and injury submitted by all the interested
parties, it is noted that the same has been appropriately recorded in the final findings and therefore,
no prejudice can be caused to any interested parties including Domestic Industry.

g. In relation to the submissions of the Domestic Industry that by not disclosing the conclusion by the
Authority, purpose of the disclosure statement is defeated, it is noted that it would be inappropriate
to disclose any conclusion without ascertaining the correctness and completion of the facts, which
eventually would form basis of the conclusion. Moreover, the sole purpose of Rule 17 i.e. to submit
the Final Findings, gets defeated and disclosure of such information at the stage of disclosure
statement would defeat the object and propose of Rule 16 of AD Rules, 1995. Precisely, for this
reason Rule 16 has provided provision of disclosing only essential facts under consideration by the
Authority which will form the basis of its decision.

h. In relation to the submission of the Domestic Industry that the Authority has not examined its
submission relating to relevance of causal link analysis in sunset review investigations, it is noted
that the purpose of the disclosure statement is to seek comments on the appropriateness of the facts
recorded by the Authority and the examination have been done at appropriate places in the final
findings issued under Rule 17.

i. In relation to the submission of the Domestic Industry that the Authority has overlooked the situation
post expiry of the duties, it is noted that the Authority has based its determination based on the facts
and data submitted by the interested parties during the course of the investigation. The same has
been appropriately disclosed in the disclosure statement. Therefore, contention of the Domestic
Industry that the Authority has overlooked post expiry situation is factually incorrect.

j- In relation of the submission of the Domestic Industry that in case of revocation of the duties, their
market share, profitability will suffer, it is noted that the Authority has based its conclusion based on
the submissions made by all the interested parties and after appreciating the law and logic of the said
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submissions. Therefore, it would be incorrect to state that the Authority has not appreciated the facts
in relation to financial condition of the Domestic Industry in the event of revocation of duties.

In relation to freely disposable capacities submitted by the Domestic Industry, it is noted that the
Authority has appropriately analyzed the capacities freely disposable at appropriate place in the final
findings.

In relation to the submissions relating to excess capacity and its impact on cost and likelihood, it is
noted that the Authority has dealt with this issue at appropriate places in the final findings.

In relation to submission that the Domestic Industry is doing substantially well and is not vulnerable
to any injury from imports in the event of expiry of present duties, it is noted that the same is
analyzed at appropriate places in the final findings.

In relation to the submission that the purpose of anti-dumping duties is not to indemnify the excess
capacities created by the Domestic Industry to cater to the foreign market, it is noted that the purpose
of the anti-dumping duties is to create a level playing feel and in the sunset review investigation, the
obligation of the Authority is to determine the likelihood of dumping and injury to the Domestic
Industry in the event of cessation of anti-dumping duties. In view thereof, the contention of
interested parties is misplaced.

In relation to the diversion of excess capacities to India, it is noted that the Authority will not solely
base its determination on the availability of the excess capacity. Further, examination of excess
capacities has already been made at appropriate places in the final findings.

In relation to the submissions that the Domestic Industry has fully recovered from the adverse
situation, it is noted that the Authority has analyzed the same at appropriate places in the final
findings.

L. CONCLUSIONS AND RECOMMENDATIONS

76. Having examined the contentions of various interested parties and on the basis of the above facts,
circumstances, and analysis, the Authority concludes as under:

i.

ii.

ii

The financial and economic parameters of Domestic Industry (both volume and price) are stable
and not evidencing deterioration requiring extension of anti-dumping duty.

The Petitioners have performed well during the injury period including the POI in terms of its
financial parameters.

i. Petitioners have not been able to establish likelihood of dumping and injury to the Domestic
Industry in the event anti-dumping duty were to be revoked on the subject goods.

iv. Capacity, production, domestic sales and overall profitability of the industry do not indicate

existence of injury or a deteriorated economic condition.

The factors submitted by the Petitioners on likelihood of recurrence of injury on withdrawal of
ADD are not supported by the price realizations and price trends of the subject goods during the
POL

77. The Authority on account of the aforesaid reasons concludes that continuation of antidumping duty is

not

warranted and accordingly does not recommend extension of antidumping duty on the imports of

subject goods from the subject countries.
M. FURTHER PROCEDURE

78. An

appeal against this notification shall lie before the Customs, Excise, and Service Tax Appellate

Tribunal in accordance with the Customs Tariff Act, 1975 and the decision of the Hon’ble High Court
of Delhi in M/s Jindal Poly Film Ltd. vs. Designated Authority W.P. (Civil) No. 8202/2017.

SUNIL KUMAR, Addl. Secy. & Director General

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. Digitally signed by
MANOJ MANOJ KUMAR VERMA

KU MAR VERMA Date: 2019.01.12

12:10:05 +05'30"



		2019-01-12T12:10:05+0530
	MANOJ KUMAR VERMA




