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ERKEIEE]
CUPEEICRTEIL))
(ST TAT)

Fferg==T

7% R=lt, 31 Rewaw, 2018
T wiw (o) i A (qaffia) % R fiersh

TH. §. 4(6)-=seqUeqA/2018.— ST TLHX TAEGIT 1+ {37 M0 Fqa Tt w2t A1 faanr (qafed) srfegfa Fa &

giaqf #raw i ®t | @ty | Rogar®t faeh @ facft & | afigfRa
are (@¥-wrg-Rm) arie ame | Ry afr
@FE e F)
6.65% TR TR 2020 09 s, 2018 | 02-00-00 09 #rf=, 2020 | T=@ g | 2,000
8.24% Tt wiagiy 2027 15 w¥adl, 2007 | 20-00-00 | 15 w¥adt, 2027 | g fafae | 2,000
ST TERTY 3 STEITAT 3¢ ATl a1 2031 07 9, 2018 | 13-07-00 | 07 f3@==, 2031 | T=¥ g | 3,000
7.40% TR Tt 2035 09 fRraeaT, 2005 |  30-00-00 | 09 ffaqw=®, 2035 | T g | 2,000
7.72% TR Tt 2055 26 IFqEY, 2015 | 40-00-00 | 26 3rqa, 2055 | T=F g | 3,000

Tt srfag e Ter 12,000 F2re w90 At firar F sreqefa A avFe, Iudad uF A7 sTfad giagiaat & oiueT § yorw §

1,000 FE ¥IT T & ATA T ATHETH T (oweq aa10 Tt ag faeft 30 sftrg=er (e 'faforse srfdmg=mn' g7 @ @)
# sfeafla odt & srefia grfh =@ Tt it fooft 9t R 9%, qa2 Fmta, w18, §92-400001 % AT9H § A19d

ALRTE GIRT ST ATHTT STTSGEAT UE.SCAT 4(2)-3s0g UTE UH/2018, T 27 AT 2018 # fAfdw aaf & wefiw &

ST

7695 GI/2018

(€Y
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st firarsit #r Aee

2. qeaETLy fasgfaat & Serfat & srofaeaedf avett a7 & giear $it dowr i (@) F srar, S & stogta
TTFRY T 5 TTT9TT T LR T2l TS =A<l A% HeqTel i areifad fhaT SITua |

Hrarft 1 v v arde

3. 7g fion ad fed §%, g€ Fwrara, B, J§a5-400001 37 4 SEEy, 2019 F F9ierd B STt Aot 3g et
et foord 3 e $7T Sreger ($-597) TOe St TRt T i 4 werdt, 2019 F e B S =i sfewsdt dif
Tated 11.30 a9 F QUL 12.00 7 F i iz wfreredt arfer qates 11.30 a9 & weqres 12.30 a7 F = T T S A0
T e F e

4, 7g T, aeig {we 8% g Sl fRenfREert & o, w5 SR wRE F o e grm

feta f ardie sl =ts % e e

5. et & ooy W Rerd &9 g oo e R qas wEted § 4 a9l 2019 Fr w=fa G Srowm awer Sietemarei
B I 7 Sast, 2019 Fa7q qAfA Fit a1 B ST w@iF F o A § Aot § srafed =i # ot 9o
AT/ T SETTE T AT § TIENE ST & 2 AT A a, EEd AT artee g sEr T 8= 6 7 arfersr |
sfeafea 21

TR UGG e G I Gk UGG

6. oo Fa/sifw Fua A f arle @ w=iF ¥ i go7 9% 33T T EFT TAT SHHT GIaTT AITEF ST 9 6w [
T2 T TTEIATT TROET 6 Qg T2 GHeeq 9% BRI ST

girgfa & a9 TR | &few 7ue e | far arde 9 Wiggw FUT AT H arE

(%) #it arle RICEUE (arrararg)
6.65% TR wiersfd 2020 6.65 09 3rFq@¥, 2018 | 06 Swad, 2019 CEEEERCERSER
8.24% T wfafd 2027 8.24 15 ¥9Teq, 2018 | 06 S=ardy, 2019 15 wEadl 3% 15 a9
AT TR 5 FEAT 32 91 97 2031 EIEGERIR 07 f3=w, 2018 | 06 S==<r, 2019 07 I 3= 07 fRH=T
7.40% TR g 2035 7.40 09 Frqwew, 2018 | 06 ==, 2019 09 AT+ % 09 fFfraraT
7.72% T afasgid 2055 7.72 26 FF@Y, 2018 | 06 S, 2019 26 I 3T 26 FHRET

*ATT TCHRTL 6 AT 2% 977 a7 2031

(i) aTEdeT 5T T ST A7 RIAT STATie AT U< 36 SITsT)

(ii) srEATdt 3T AT AT A FIT 3 R S g a% g0 qAT A8 182 Ty vty gt f feet 3 Fentaa (= Ratha
w0 % 5 @) it wia siwa o7 (Tseguats) qar Aot = 3T 100 s foeg & Fea S % auger gt 78 9 g #©it
srater & faa v siafSRa s i 7oy a9 § 365 & #r a9 | T i Sy

(iiiy =Tt F THATE Y F T A g A 182 famEfy v gt & Aot wr g7 w Ku s i fufa #, o i oge
3T, AAATEH FI9 q@fe H e T qga F 9 AF-RET qwart #7, T8 918 9% 9 aw TagiaE) & o setea
TRTERAT 2T AT (AT A UW) Fit sima gt ate BT g A o gE/gtiat €, a1 aiadar o7 o i 7% T 2Rt S e
M faaa F1 off

(iv) Fa= srafer 7 fegaw, 2018 & 6 5, 2019 % forw smeme 3% 7.05 wftera aft o €1 qaq@, =0 =iy % forg uwaret 2031 9%
=TS 3¥ 8.05 wieerd Wi o SR SIardT aut % S0 aiel I AT & F 3T AT I, T80 Taritish Hoe srater i esd
T g " (o 8% g =g #i S

ST % TPITS o e 4,

It Aareqy, 9 g
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ERCL|
@ vhagfaat f fieanfht #§ saferdt i gfag =

| ®Rg: TR STagfadt i AT TEIEd ST GEATr gTidaT B TTE o S 18 ¥ AT a9H o i
st it ==rfaa Aot § "awfaeTef" e 9% qaRiEry fit Sqatd 39 w7 g&dqra BT 1@ g agqar, et
stasgfaat i Srefat § srfergfa @i & 5 wftea a6 & swfaerdt arfert wfmm £ srosth srfera wfer sfegfa
T % Fvatd g

Il. qUEET: AT qhTe it R stasgfaat S derfaet § srafaeaeft sreme a ver fFRerert % forw wrfrard gett
gt ST fmferfer ot #: @ #2a &:

1. ST Tt Rt de % 9T =T @rar (S0) FAAET g 9T g8t (THS ) "t et Ted 8,

FUATE: S ATHIOT FHT (ATCATEAT) ST AGHTT SRl AT IAF ATATAH JTAAT & FIO9T 30 Thid o refie anfoer
T sTom

2. ST e et <7 e w9 (ifeRd gor) & sefee wfer F foro uw g avett o i €

3. ST 7g ThIH I F3d ATl (el TF 9o TqaT TTATHF ST & HILTH 8 AIAT Sl Fyegel &7 & Teqd F3d ¢

FUATE: U et ITEior S (SAAT) aAT Ay g% S Wi Rt d § v S ue | s 91 |t W €,
ST srsrfaeaeft aifert it Toret €9 & gTqd A F for ar i

lll. =aTaeaT: ST oat & el "errfaeTe" e v WA, Fataa, et M, geara, aEsy Fte, =t
T T fra 9% g Tar-Raiia Rl s ot afga et off =i & forg wwfar geft 81 aretl o it =gaaq
TTfr 10,000 =9 (iR goa) ¥ 39 T3 10,000 90 3 OIS | AT SIET o1 q faAiishd T2l & oI 8|

IV. aI7g =TT fRanfadr:

1. G Faes & fore 39 9 srerar wrataE Siae, S\ T areay § F W 9|1 A15d §, F U UF Hed agras
AT T (FUESHU) @rar T@dar Jf=ard grm #wirs ot Faas 3a o & aefia i stasgfa f G
HeATHt & el UF ST § AT of THRAT 1 TH T K F99 5 [erere Faer uw el T @r e, 99 Fuar yafvw
AT g AT AT ST S0 T § 7@ w2
2. YA YTEHT H ITH T ATET & AT IT AT S FTAT ITAHF ST A ra sra 95 Fiw St qregee
(E-Fa%) TOITeT HaedT Toraaifad T H oq9q ATEH AT A A UF USA quChd dATaeTeT Sietl Teqd Hw)
srrerTeer g R, S wredftr Rord dF Fre S Segem (3-3e7) ToITeht # "rATeT TEaET f  rEw], Witad
&7 H srafaereT areht & agt it Jrus

3. dF T yraAtHE ST F Aufaendt @2 F AT e yiaara/fma ft 37 AT e d % 9% g, S
gfaeaefT aieft 37 F ArgTe a7 ATHT § 9T i 29 arg 9% ety fu AT [ d e yrafee Sew 1 g
TTEH § AT 918 w2 o7 g a7 781, Fa f aE w7 AT ST # S0 1 GTAHE a7 w1 gtagaat
ST T ST
4, TH ATHS H, ST aveAr i wfer yetera wfer (srtegfa wter % 5 wiaera) & wfdw g auarara sree G
STTURTT| AT ATeiedl & ATH |, Tg S AT ATATHE STl F1 IAA T 3 a8 T ATgeht I Frrfaat air
3t areied U et a8F 7

5. UF 9TH H STgT arett Tier yrefera wfer & w9 g1, FHT 7 giaereft e 7 errterer e sosm

6 wiasfa # W R 8% g0 9o tasiua &9 § ey Srom gt fog 9 < 77 ar §F

ST I S % eI UHSHUS GTd STTaT HIUasiue °rd § STHT F331, 5910 39 1T Aser &

2| T THSIUA GTd H ST H2 T GIAeT THRATT 39 Faerant 7 q47 F TAS1e § S 39 72 gl 2| o
% rerar grataE St Fw erataereff arferat v fAfaeT I guy SAF uESiue @9 @i fliuasiua ara §
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STHT g1 ATl WY (3T Fo) Tl T =G & FTET SR I8 § [Hoer % Ty 9% 67 UES U ard 9
Freqfas w9 § H TS AT TNFT gl
7. g 9% AT WTATHE ST F A g T ag argw w aiasgfaat gEaratid w3 srhreor giRetaat
BIEHT, TTEH! I TTaqiadl &7 Faeor 790 6t [7fT & 777 wrd fegat & diaw @ o smom
8. % AT TATHF ST TUF ATEH! & Tg AT I % (o0 g TH I §F T T TATAN/FHTAT/EFAT TATT %
®T § FGA F TR gl UHT F9q T e § arfie i ST gt § J7 ATER § AT F a9 HF A7 G gl UH
AqTHer § St wiagtaat &1 sawer yiagha & = [t % arg gwrEt gar gr, §% 41 sratus Sew i argw g
7 wtawer wfer & fsta ffsr & sufa sars anfoer gem
9.  yfagfaat it o, sulfra sarsr gt ft AR 21, T9T FATA/FHT AR/ THI F o7 argeRt F qErar e
T T FE-OTE, S AT STaHe ST g7 ATEH & 1 &6 T qgafd F A Jg7 i SITuRft| g Ieera={ 17 g
& Y e o, S e anE i gew | entae A8l AT ST Aew av IEw F a9 el AT St
ElE
V. S&F & yratas Sewi i ad ford 9% (3) g0 q9-a9T 9 i T ASET F g garadt o Gafed gEe
fRreatfa T i 3 siata % i seqa FT R0
VI. o Sfcatad fRemfader 9% g aier & 19 € i agqame, Sa 9 Saedwhar grf, TreeT w0 gertaa

et
MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, 31" December, 2018
Auction for Sale (Re-issue) of Government Stock (GS)
F. No. 4(6)W&M/2018.— Government of India hereby notifies sale (re-issue) of the following Government
Stocks:
Name of the Security | Date of Original | Original Tenure Date of Auction | Auction Notified
Issue (yy-mm-dd) Maturity Basis Method Amount
(in ¥ Crore)
6.65% GS 2020 Apr. 09, 2018 02-00-00 Apr. 09, 2020 Price Multiple 2,000
8.24% GS 2027 Feb. 15, 2007 20-00-00 Feb. 15, 2027 Price Multiple 2,000
Gol FRB 2031 May 07, 2018 13-07-00 Dec. 07, 2031 Price Multiple 3,000
7.40% GS 2035 Sep. 09, 2005 30-00-00 Sep. 09, 2035 Price Multiple 2,000
7.72% GS 2055 Oct. 26, 2015 40-00-00 Oct. 26, 2055 Price Multiple 3,000

Subject to the limit of ¥ 12,000 crore, being total notified amount, Gol will have the option to retain additional subscription
up to ~ 1,000 crore each against any one or more of the above securities. The sale will be subject to the terms and conditions
spelt out in this notification (called ‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Mumbai
Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)-W&M/2018,
dated March 27, 2018, issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions
as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 4, 2019.
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-
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Kuber) system on January 4, 2019. The non-competitive bids should be submitted between 11.30 a.m. and 12.00 noon and
the competitive bids should be submitted between 11.30 a.m. and 12.30 p.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on January 4, 2019.
The payment by successful bidders will be on January 7, 2019 i.e. the date of re-issue. The payment for the Stocks will
include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue/last coupon
payment date to the date upto which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will be
paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security Coupon Date of Last Coupon Date upto which Date of Coupon
rate (%) payment accrued interest is due payments

(month/date)
6.65% GS 2020 6.65 Oct. 09, 2018 Jan. 06, 2019 Apr. 09 and Oct. 09
8.24% GS 2027 8.24 Aug. 15,2018 Jan. 06, 2019 Feb. 15 and Aug. 15
Gol FRB 2031 Variable* Dec. 07, 2018 Jan. 06, 2019 Jun. 07 and Dec. 07
7.40% GS 2035 7.40 Sept. 09, 2018 Jan. 06, 2019 Mar. 09 and Sept. 09
7.72% GS 2055 7.72 Oct. 26, 2018 Jan. 06, 2019 Apr. 26 and Oct. 26

*Gol FRB 2031:

(i) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted Average Yield
(WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread, of 100 basis points as decided by
way of auction mechanism. The spread will be fixed throughout the tenure of the bond. The implicit yields will be
computed by reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the
Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month
Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-annual
coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working day shall
be taken.

(iv) The base rate for the coupon period Dec. 7, 2018 to Jun. 6, 2019 is 7.05 per cent per annum. Accordingly, the rate of
interest on FRB 2031 for this period shall be 8.05 per cent per annum. The rate of interest payable half yearly on the Bonds
during the subsequent years shall be announced by the Reserve Bank of India before the commencement of the relative
semi-annual coupon period.

By Order of the President of India
ARVIND SHRIVASTAVA, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities
L Scope : With a view to encouraging wider participation and retail holding of Government securities, it is proposed

to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities.
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated
securities. The reserved amount will be within the notified amount.

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:
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1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of
their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction

3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with the
Reserve Bank of India shall be eligible to submit their non competitive bids directly.

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be prescribed
by RBI. The minimum amount for bidding will be I 10,000 (face value) and thereafter in multiples in I 10,000 as hitherto
for dated stocks.
IV. Other Operational Guidelines:
1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on record by
the bank or PD.
2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as
general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in
physical form will not be accepted.
3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to
the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received payment
from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.
6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the

CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is
for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to
indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be credited to their
SGL account and the CSGL account. Delivery in physical form from the main SGL account is permissible at the
instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days
from the date of issue.
8. The bank or PD can recover upto six paise per 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from the
clients. In case the transfer of securities is effected subsequent to the issue date of the security, the consideration
amount payable by the client to the bank or PD would also include accrued interest from the date of issue.
9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with
the client. It may be noted that no other costs such as funding costs should be built into the price or recovered from
the client.
V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank of
India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.
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VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the

Scheme will be modified.
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