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ESEREIED]
(=t fawm)
(ST T9TT)

FrfeEnT
7% faeett, 24 femwaw, 2018

@ @iT (s w) it [t (i) F g fierh

. §. 4(6)-s¢g U TH/2018.—AT7d A¥FHTY TAEIT A1 {30 T ST ATy Teish, Hf f&hr
(A=) STt Fdl gl

sfargfa &1 a1 e v 1 e Fatey afagarft | feanf | Aeel | st

areme | fafy (FE #)

7.37% T TR 2023 | 16 o9, 2018 | 05-00-00 | 16 e, 2023 | wew | faftyw | 3,000

7.17% " g 2028 | 08 S, 2018 10-00-00 | 08 s=#1, 2028 | wex | fafyw | 4,000

8.24% FTHTL Ffaqfad 2033 | 10 g%, 2014 19-00-00 | 10 9a¥a¥, 2033 | qoa | fafay 2,000

7.06% FewTE gfagfa 2046 |10 srerq@w, 2016 30-00-00 |10 s7qae, 2046 | qoa | fafay 3,000

FA AT LT F AeqfT 12,000 FIUE 7T 6 HAT TF ARG G017, ST4Fd T AT A8H
Tragiaat & 9RUeT § TaF & 1,000 FIUE T TH 6 ATdIh SATTETT 1 [ashed aa1y et ag &t =9
srtere=AT (o8 'atforse sfeg=mT F27 AT 8) § Sfedtad ot & sTe g T Tl il faunl I e

7554 GI/2018 (€)]
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I, HaE FATAT, e, Ga-400001 F ATEAT A qT TLH1E G AT AT ATEH=AT TH, TEAT 4(2)-
o=y UUE TH/2018, AT 27 W+ 2018 # fAfaw orat & srehie & strosft
srafaeTeT refiararsi ¥ sweie

2. e wisfaat v Tt & autaereff aret o £ gl f gow =i (@q9y) F a9,
forsft Y srtergf=ra Trfer 1 5 widera T ATt T T syieat ofiw gerst i srafeq fBrar s |
Hremft &1 e e arie

3. =g et Aty R §9F, g9 Frtes, e, q95-400001 317 28 e, 2018 #v w=nferd
FT STt ey &g Siferat s o 3% f S degem (E-Fe97) Torelt @9t emeiE T |
28 faawaw, 2018 T weqa &l AT AU srofaereff avferat qateT 11.30 a7 & F9ge 12.00 a1 & fi=
sie siaeaeff arferat qate 11.30 a1 § Aeares 12,30 997 % = T&qd &7 ST A1)
wa iR s

4, T TF, AATT 9 o I I [Qeri=aelt & e, Fa A’ F10E 6 o 975 2Rl
et it el ok =iw % g e

5. SEATHT T TR AT WSE d% T 999 e 7aa qas wraag § 28 Tawaw, 2018 &1
TETITA TR STTUATT| S st tararat grer Soard 31 fe|wa, 2018 SToiq i H #f ari@ & AT ST
TeiE & o AW § fiemt § arafeq w2id & sfehd Iod 9%, TAN A/ T F99 G o aid |
TIET AT 37 g 1 e T ST SATT ATiHer g ST foF 877 6 7 arferst & SfearfeT 2
SATST T AT 3R ©AF FT [HIa

6. H= fAvm/sifan Fua e it aE § TeiE F sifhd YoF 9T AT WG g a7 THET
IAT AGATTHF ST T FHAT ST T2 7 QAT Taghar S g 9% F9ed 97 a1 S|

wfsfa & FE R | 3ifaw gua A | e arde 9% g FIA A Fi ardE
(%) it arl RLLALE (aréraraTe)

7.37% wewrdy wfagfa 2023|  7.37 16 sqaY, 2018 | 30 f3wwa¥, 2018 16 et 3¥ 16 FFaT

7.17% Tt gfaqfa 2028|  7.17 08 S=Ts, 2018 30 fa=aw, 2018 08 SaY i 08 JATS

8.24% whrt wfagfa 2033  8.24 10 F9%aT, 2018 | 30 fEww=T, 2018 10 < 3T 10 TaFR

7.06% wewTa gfagfa 2046|  7.06 10 9qaY, 2018 | 30 fEwesz, 2018 10 sriret ST 10 STFqaT

AT o TP & A9+,

g

T SRRrafE i e # srfrere e i S

| wrE; ST Tiafaat i 2T ARiEt $iY gaer ariar # TTed o 6 g § 9ed
v &t famifea sfasgfaat i =g farea & aafaeadt sram o awftard & sqata a3 v
seara AT T ) aEEr, feAifea stosgaat & Sfere | sfeegfea afy % 5 wfaaa aw i
srfreTeft arferat e HY STustT| yrfard T stfaegf=a wfer F seasta g
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AT ;AT ST T faditeha Sfagfaat & et § srafaeaet sreme o vE Faeet

Formr s e S ST G ot A e

1.

ST W a9 & I =1 @1ar (1) SeEr 9eia@ G agt (THS(Ua) @rar Jgt

Td g,
AYATE: ST AT ST (SMTALAT) 3T TEhTET SRl T STk AT TEH STAAl o GO 38 Thig
& STt arfae o ST

2,

3.

S i Femst 3 w3 wuw (st gea) & safee i F form v St At v g,
ST g ThIH T&TH 3 arel fohefl o7 srorar yrafee Siere & 91ea® & et el Fyeger

&7 & TEd Y B
FuarE: U S rfivr S (Sreenee) U7 Agwil 9% S 9 Red §% § vh S o arar
SlIY AT |TAT @ &, AT STAfaeaefT arferdt &l Toaed T § T&qd FHA % (o707 a1 gl

STIRAT: ST ordl & Tefie "srafaeaeft s av w1, Futagi, FHerteg e, deare,

wiasy et =mEt o wedty Reg §% g 2n-fRgiia G s foh afga BT o =2t * oo
ARTETE AT g1 It & T 7=gaaw e 10,000 F90 (3ifha go) 37 39 912 10,000 &7 F orsii &
gft ST s e faeita weis = forg 8

Iv.

1.

F=T FATeATS fRenfAda:

a1 Faerd & O 3| 9% sraar yratue Sae, S 1w § F AN o401 978d 8, & 9"
U T Tgrdsh AT agi (HTTESIU) GTaT T&HT A=ard g & df fHerer o iy
& arefie fmiferna wiosgfa & Bl Famft § Fae v it & 907 F gFar g1 =9 nerT #ir
T [ [HF9r Faer TF qIeAt @ @1 8, S STqaT ITATHE ST 1T A6 AT ST Y e
¥ TET SATET g

AT ATEHT T ITH T3 ST F AT T TeAH s TaT ITHHT Sav g {od % F:7
ST Hregem (E-Fa7) TorTetT "t Taraeifae® T § sra9 argeht v T T UF Uher qutha
srfaeaeT arell Teqa FAM| =TT g iEtaat, € AT g §F w6 gegeE
(3-F9%) IO § ATHTT Tt A1 grgde, difas w7 § smfaeaedf et e T8t f
ST

I TTAT ATATHE ST Al AATATTT G2 % T ATaed TTAATHA/ARAT T I AT Aaa
FT U O, ST ITAeqeff areft a9 % e 9¢ AerHt § qr9 AT 39 91q 9% &7 QU
foar & S ororar Tt 9T T q99 Tl § qa I Fw o3 g AT qgl, e A
AT &l qIATT AT Heh S T TTATHE ST il TTATaAT ST 0T STus

UE ATHA §, STt aveft st 2rfey srefera wrfer (srfamgf=a wfer & 5 wfqera) & srfees & Tamquma
Arered AT ATURIT| AT SMraeAl & U1 §, T do STAaT AW STl 7 a7 g 6
g AT UTZHT 1 Tragfaat w1 = siraes v aeaeft ade & w3

UE qTH § STgt aret ey sreterd arfer & &9 g1, FHt it iaeaeff awr & enfaer o srosm)
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V.

wfaygfa #r st Rod §% g7 F9o tastita &9 § 9 B smom sd R S
TH AT A1 §F FqoET TANF ST F qET UEeiiva |@ra q9ar Huasiud 't § ST
FAT, ST 39 5T fHaer faam = 81 qe vesiiue @ra & ST e i giaem v 39
et it FaT F YASETT § S I9H Fed Agl gl ofd: S sruyar wrafEE et w
srorfaeaeft arferat £ FfeeT 39 997 39% vashiue 9rd $fi Huastios = § STHT g aret
AT (/3T FoF) T TI°C € | 20T 7| 918 | HaAer  Fqre I¢ &7 TAS( U @l
q FTedtas & | Hi T3 I S 161 gl

Tg §F ATAT WTATHF S FT 24T g T a8 Teh T TIagIaar gearaied Hel TATemor
TR fRerfat #1 Brede, ATehi i Trasgfadt o1 staew e & Aty § g7z fRaet % sfaw
o= fRaT ST

g% et yrafAE S qU9 AT F A FAT I F fow my 99 wio §@F MU 9%
TATHN/FHTLA/EAT TATT F €T § TG FT G 2| THT Hraa Tt gog § emferer v S Femet
S AT UTgT & STRT & Il ST qhedl gl UH AT H STgi wiasgfaat &1 staeor gfagfa i
fantw fater & are waredt 2T g, §F 71 yrAfAE S w7 arEE gy 37 giawe i # R
fater & suf=a sarsr enrfeer g

st Y s, Sut=a sarsr stgt ff g 21, auT Feren/F R ea/AET yart % oo argwt
T YFEIAE ITH FEA T FT-TOTAL,SF AT I ST g7 Teh F a1 it T8 qgaid &
AT TATT 0T ST TG Ied@w1d g T el o7 q0Ta, S Aeear anrd &1 900 §
rTierer Al T ST AT w T ATt & a9 Agl AT ST ATt v

T ST ITATHF STl HT AT BTF §F (%) T THA-THT I GH{T T JISET 6 dgd

HATAAT & FATerd FaaT [HeTid TG0 HHT 6 ST 9% H T HLAT gl

VI. v sfeafua faemfager 5% grer aefieat F e § ofT aaqame, 5T ot snaeashar grit, JrsHT

FT Fentaa BT ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 24th December, 2018

Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(6) W&M/2018.—Government of India hereby notifies sale (re-issue) of the following Government

Stocks:
Name of the Date of Original | Original Tenure Date of Auction | Auction |Notified Amount
Security Issue (yy-mm-dd) Maturity Basis Method (in® Crore)
7.37% GS 2023 Apr. 16, 2018 05-00-00 Apr. 16, 2023 Price Multiple 3,000
7.17% GS 2028 Jan. 08, 2018 10-00-00 Jan. 08, 2028 Price Multiple 4,000
8.24% GS 2033 Nov.10, 2014 19-00-00 Nov. 10, 2033 Price Multiple 2,000
7.06% GS 2046 Oct. 10, 2016 30-00-00 Oct. 10, 2046 Price Multiple 3,000

Subject to the limit of ¥ 12,000 crore, being total notified amount, Gol will have the option to retain additional
subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be subject to the
terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold through Reserve
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Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General
Notification F.N0.4(2)-W&M/ 2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
(Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
December 28, 2018. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on December 28, 2018. The non-competitive bids should be submitted between
11.30 a.m. and 12.00 noon and the competitive bids should be submitted between 11.30 a.m. and 12.30 p.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
December 28, 2018. The payment by successful bidders will be on December 31, 2018 i.e. the date of re-issue. The
payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the
date of original issue/last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and
will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date upto which Date of Coupon payments
Security (%) Coupon payment accrued interest is due (month/date)
7.37% GS 2023 7.37 Oct. 16, 2018 Dec. 30, 2018 Apr. 16 and Oct. 16
7.17% GS 2028 7.17 Jul. 08, 2018 Dec. 30, 2018 Jan. 08 and Jul. 08
8.24% GS 2033 8.24 Nov. 10, 2018 Dec. 30, 2018 May 10 and Nov. 10
7.06% GS 2046 7.06 Oct. 10, 2018 Dec. 30, 2018 Apr. 10 and Oct. 10

By Order of the President of India,
ARVIND SHRIVASTAVA, Jt. Secy.
Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities
L Scope :

With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

IL Eligibility:

Participation on a non-competitive basis in the auctions of dated GOI securities will be open to investors who
satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered
under this Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than * two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.
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IR Coverage:

Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ~ 10,000 (face value)
and thereafter in multiples in * 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a
dated security. An undertaking to the effect that the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format
on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution

(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate
of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will
be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD
has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to
appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main
SGL account is for the sole purpose of servicing investors who are not their constituents. Therefore, the
bank or PD would have to indicate clearly at the time of tendering the non-competitive bids the
amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in physical
form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per = 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security,
the consideration amount payable by the client to the bank or PD would also include accrued interest
from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per
agreement with the client. It may be noted that no other costs such as funding costs should be built into
the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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