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FfgET
7% faeety, 21 fewae, 2018

FLA. 6255(3N).—FalT TLHTL FT TS FU T IR FwTe §F (ATATE), TI1e TR AT GoITe
TAS I, AT T2 9 qIT G119 UF & 9 S, IS 7 S, qrerar T §F i Tqaeqst areor
% % ITAISTE 9 g, ¥ a0l A % weAng g o= @ G wfRa shw swew wrafoes grter S g o
AT § HAT &1 3T W21 8, 39 &A1 % [Fwd & Za § 997 T8 I<h TTei® qTHr S & Fq § I8 Ma99+ g
o 36 wretors Jreior SRt AT U Traforn Irer § ¥ guraiera U S =R,

qq:, FAT TR AT TTIOR Trfior S srfafaaw, 1976 (1976 =1 21) (P& =zo# zoe g=ma

AT F2T 7T §) T ST 235 T ST (1) FTT T& ATHAT T TIRT FLd g I<H AR JTHIT S0l
T THA TR TTHIOT S § THTHOT FLd FT IUae FLdT g ST UH T4, §9f, orfeh, sfeehre, =24t
grfarRTer 3 faoromfaeRTe; o Ut S=aTet, wdsat e sttt s = ARt €, % aro sweady, 2019 Fr
vgaT R & warelt g (B =a¥ =9 Ta7d FHEEd Y TATE aRrE’ FE1 T 8):i-
1. USTTe 15T § USTe H9THe a9, AT ¥ a 997 ol U (9 &% F gTar yratrd usire JrHior
%, WrAraT YTHIT S ST qaogst T 9 (S8 307 37 TaTd SaTurendl a9 JTHI &9 Fgl T 2)
T T TT=f AT o doprer gretor &6 garafera frar srar g (5 zod za gema st yrefors
TTHI S5 Tl 74T 3) et Teme wraiard SqT@r § g 1Y THHT TATSTS S TSl A9 S g7
2. ST YTRTAE ATHIOT S T TTEFT IS0 &7 g FUE T R ST TeAF 9 IT & O a1
ot Y &7 AT wE A Hear § o gnft saidT yrefirn anftor S i afiea 9o 9ot siaeorEat
T qTHTOr St Y SfHET A7 IS F aTEY SR TAT T/ WA, FTATHAT TTfd AT Sl 1 qFqer
Af e AT USI gEATaied WA ST S st sraforEw gt S A srferae 9w 9ol F w9 § /v
ST
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APt SO ST o oY Tt A g e e heft ST v 2

1. el
() Feg TLRTT JIE FUE X ASHS TG FIT;
(@) T[T AT T FE 3T =t A =0,
@) ITATSTH S S FINE AT ASTHT AT &,
2. AT T ST Rl

4.

U 7 TATAT TG I, AqLOThdT T 19F TTHOT S, S GIrer YTHIOT S, JqTerar qreior 5%

ST TSt AT S 97, TH ATERHAT F SATHT THTHAT % ST hl TN FHEd o [T ST 97 FI, Hl
BT Tave! AT STHTRATEAT T Tt T T AT A AT SETLRATAT T Thelt TR AT QT AT Freaars

THTH Higd HIUETE HLA I T(Aaed gl

5.

U 7 TATAT T T STL0rhRdT TS0 ATHIT Sohl % IUHH, Aty ITforF JTHior & i

e 21 Srod i 39H iR g s

(%)

()

SALOTRAT JTRTTR TTHIOT ST o ITRAT § FHT AT, ATEHTL, orf<hal, SR q9T fHeraieene
T AT T TAT = AL, AT TAHAr, sererd [Afea, Faer i e gl srfgee qur v
Tt 9% AT I9H ATH I ATAT SATSA, ST 36 SATGAAT % AN g9 & Tl I3 Siaurnd i qTaierh
TTHIOT ST o TATHe, ATAHRTE, off<k a7 fA=r § g1, =1 98 9d § g1 AT arge o a+ff a@r-
Figar, e, T =i a9 gataa adt T & =T 97 ST oTieer g0 a7 96 siavd
SALUTHRAT IO AT S 7 39 F87T ety e arer aft w612 39, IFare s Tt #ir
girafera W= STUAT;

=H ATE=AT % @0 g & qente qd Ratg Fed aret a1 garar g+ gfaerd, s amwe, ga7=# 1,
TRFEAT HEATATHT, FIGAT Tiaead @l Jsr i et o 9w % o= foraq o) Sms
SALUTHRAT ITRTr YTHIOT S U Te7 & AT S Sqorehd | ITST9h GTHI Sl % 97 § ¢, L &79aT &
st & wretors Iriior 5% & faweg a7 7er |/ g o7 =7 T avg & AT IWTE &1 & saeursdt
TTRFETERITHIT FFF F €19 9% AN AT @ g, datdt arefoe arHier 9% THE UE e W@r g AT
ATAT I8, AATAT STAF ATHTOT S F Ter | Sy Foha v 2,

Tf%, TR T AT AT AT AT0HRAT AT AT S % et e F dae § Gt off
THRTT T TS, AT AT AT FTAATIRAT SAqLITHRAT TTT9rh YT SRt 517 47 % foeg wftad 8, 78
SALUTHAT ot o STHHT AT TH ATeg=aT & faw rw fFFfht a2 % Freor 3uerma A8t har s
77 TRt AT T EUETO aLds | THIEd Aal g, Wiehd aTg, A9 a1 97T Fraangdr sardr
T AT ot T A7 & faeg ST @t S Jett, AT BT S s S A T S
AT,

et wrwTaT, wfeer, geataey 9=, snearad, qearearar a1 e fF v & Rl s wnma |
FTCOTHRAT TTTO Ao S | T 70 9= A At refos I &% 7 BT T e
HTAT STTOIMT 3T ATLOTHAT St o SATIFRILL T ITeadret 1 ATy Irefors Irfior S &1 Jfawe
SIY ATeAATT. /AT SITUT

SAOTRAT S YA T=d S @7 T AT @7 T AT STHT, THT THTTTS, ATTHH ST,
HIRT AT 377 AT T2 3F STHRTE A7 ey oft a8 & 9 S aneft B3t s st afga #
AT THT GTA F Hael § STt ITeievsh TTHor S qHIHe ff TAT TG &l 99 TgT 396
TETerd STHTHATSN & ATH § TEqEUT 3 THIT QAT QORI Y IHF 4TS T < AT qigd T
ST T
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i, et % saidT yrefors arior % 1 et ame ara § i 7 gatst F 95 g 1w

TATA 9T &I, g TTATSI seh o AqHIGT | THTHAT i TATL TG F AT Hgld T SAATH il Tarer
F forT 3= @ra | STHT e T IERaT A T TeRar g s fiae st arefors aredior 8= ve =
Tl o Trfer At wam

(@) o= T IFare % g |, gy siaeor srfafaa, 1882 (1882 @ 4) AT TR er srfarfaem,
1908 (1908 FT 16) # Tt &Td = 2 T AT I ATITAAT ST TTRAF T Fahi 6 FATT
Trate, snfeq o Sranet, srfderray, fRav, orfert, fRorofasrmsi, @t siw Gl off sy & arfaeat
=6 AT F ST h AT AT TTTF ITHIV §F FT TFTeT geqia<or gl

7.(F) SATOTHRAT UTSTOrE ATHOT S F T FH=TAT (senfE Bare sfaam, 1947 (1947 &1 14) F
wefie ST T 7 2h) A Far siadft vrafors arfior S § st arivafae e e i st ot e
ST TR, TR, TR i W& AT F aohte 99 foresh g1 3 Hata g

(@) T T F AT (00 T /AT TEIvq 3T T SATERTiat ST FH=ATAT il qeeq aiesgar T =
gy FW R g BEm §F (@) 3 o9 25112013 F 9 g
UAET ATES ] AATHATE1/2065/462/(SETATH)2013-14 F grar ST feefaadert & srqame fan
STURMT| S AATaT AT =6 o & s foare Icae grar & ar =91 Aaew s afafy g B
STTOATT o g i T IR Foame 5 (ATaTe) 3% ISt 9 & Tiataied omiee g

8. St sTfors JTHior S F 9T S o Iear F Ba § wH=riat v sty yrafoe grdior §=% %
qHET TRATAT &7 H Fgl 9 a1d T THIH LA T ATTH B

9. St wTaforR ITHT S F qRATeT S H SaeorhRaT S, Tt Uit YT S, HTeraT JTHT
% T TAqST ATHIIT S o ToITe ST o Aqid ST qTel FAT o0 TTRFUF ITHI0T §F % qieare o o
erTferer g
10. &9 T TH ATeg=AT | Tt w9 & 7 23 /=y 21, =9 erfafRem % sugdt v ofafdt srafoss arHior
S I¥ TAT T9TF ST HIAT Iod Aterfeze it emer 3 it STy (1) & siavig =& wariad o = g

[T, &. 7/8/2017-TTT (4<TTe)]

THtvx e, 99 9=

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 21st December, 2018

S.0. 6255(E).—Whereas the Central Government, after consultation with the National Bank for
Agriculture and Rural Development (NABARD), the Government of Punjab and the Punjab National Bank,
State Bank of India and Punjab & Sind Bank, being the Sponsor Banks of Punjab Gramin Bank, Malwa
Gramin Bank and Sutlej Gramin Bank, is of the opinion that it is necessary in the public interest and in the
interest of the development of the area served by the aforesaid Regional Rural Banks and also in the interest
of the said Regional Rural Banks themselves, that the said Regional Rural Banks should be amalgamated into
a single Regional Rural Bank;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23A of the Regional
Rural Banks Act, 1976 (21 of 1976) (hereinafter referred to as “the Act”), the Central Government hereby
provides for the amalgamation of the said Regional Rural Banks into a single Regional Rural Bank which
shall come into effect on and from the 1* day of January, 2019 (hereinafter referred to as the “effective date
of amalgamation”) with such constitution, property, powers, rights, interests, authorities and privileges; and
with such liabilities, duties and obligations as specified hereunder:-
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1. Punjab Gramin Bank, Malwa Gramin Bank and Sutlej Gramin Bank (hereinafter referred to as “the
transferor Regional Rural Banks”) sponsored by the Punjab National Bank, State Bank of India and Punjab &
Sind Bank in the State of Punjab are hereby amalgamated into a single Regional Rural Bank which shall be
called as Punjab Gramin Bank (hereinafter referred to as “the transferee Regional Rural Bank”) with its
head office at Kapurthala under the sponsorship of Punjab National Bank.

2. The authorized capital of the transferee Regional Rural Bank shall be two thousand crore divided into
two hundred crore number of fully paid shares of rupees ten each. The subscribed share capital of the
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional Rural
Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks shall be
deemed to have been transferred to and shall be deemed as subscribed share capital of the transferee Regional
Rural Bank.

3. The entire share capital and share capital deposit of the transferee Regional Rural Bank shall be as
under:-
1 Share Capital
(a) Central Government Rupees twelve crore and sixty eight lakh
(b) State Government Rupees three crore and eighty lakh
(c) Sponsor Bank Rupees eight crore and eighty eight lakh
2 Share Capital Deposit Nil
4. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Punjab Gramin

Bank, Malwa Gramin Bank and Sutlej Gramin Bank shall cease to carry on the business including that of
making any payment to any depositors or discharge any liability or obligation to the creditors except to the
extent as may be necessary for implementation of the provisions of the amalgamation as per this notification.

5. From the effective date of amalgamation, the undertakings of the transferor Regional Rural Banks
shall be transferred to and shall vest in the transferee Regional Rural Bank;

(a) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, powers,
authorities and privileges and all property movable and immovable, cash balance, reserve funds,
investments and all other rights and interest in or arising out of such property, as are
immediately before the commencement of this notification, in the ownership, possession, power
or control of the transferor Regional Rural Banks whether within or outside India and all books
of accounts, registers, records and all other documents of whatever nature relating thereto and
shall also be deemed to include all borrowings, liabilities and obligations of whatever kind then
subsisting of the transferor Regional Rural Banks;

(b) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal
representation and other instruments of whatsoever nature subsisting or having effect
immediately before the commencement of this notification and to which the transferor Regional
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be in
full force and effect against or in favour of the transferee Regional Rural Bank and may be
enforced or acted upon as fully and effectively as if in the place of the transferor Regional Rural
Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been issued
in favour of the transferee Regional Rural Bank;

(c) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever
nature in relation to any business of the transferor Regional Rural Banks are pending by, or
against to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be,
in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor
Regional Rural Banks or of anything contained in this notification but the suit, appeal or other
proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional
Rural Bank;

(d) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance,
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be
a reference to the transferee Regional Rural Bank and the rights and obligations of the transferor
Regional Rural Banks shall be deemed to be the rights and obligations of the transferee Regional
Rural Bank.
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6. (a) In respect of every savings banks account or current account or any other deposit account
including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short notice or any other
deposits by whatever name called with the transferor Regional Rural Bank, the transferee Regional Rural
Bank shall open with itself on the effective date of amalgamation a corresponding and similar account in the
name of the respective holder(s) thereof crediting thereto full amount including interest to the extent payable:

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the
correctness of the entries made in any particular account, it may with the approval of the Sponsor Bank
withhold the credit to be made in that account for a period not exceeding three months from the effective date
of amalgamation within which the transferee Regional Rural Bank shall ascertain the correct balance in such
account.

(b) In respect of every other liability, notwithstanding anything contained in the Transfer of Property Act,
1882 (4 of 1882) or the Registration Act, 1908 (16 of 1908), this notification shall be sufficient conveyance, in
accordance with the provisions of this notification, of the business, properties, assets and liabilities, rights,
interests, powers, privileges, benefits and obligations of whatever nature of the transferor Regional Rural
Banks to the transferee Regional Rural Bank.

7. (a) The service of all the employees of the transferor Regional Rural Banks (excepting such of them
as not being workmen within the meaning of the Industrial Disputes Act, 1947 [14 of 1947]) shall continue in
the transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of service,
or, as the case may be, by which they were governed immediately before the effective date of amalgamation.

(b) The inter-se-seniority of officers and employees, directly recruited or promoted, shall be decided as
per the guidelines by the National Bank for Agriculture and Rural Development issued vide letter number
NB.IDD.RRCBD/ 2065/462/(1SS)2013-14 dated 25.11.2013. Further, if any issue arises in this regard, the
same shall be decided by a Committee comprising representatives of National Bank for Agriculture and Rural
Development and Sponsor Bank.

8. The transferee Regional Rural Bank shall have the power to post or appoint the employees in the
interest of the bank and the public as a whole anywhere in the entire area of operation of the transferee
Regional Rural Bank.

9. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation
of the transferor Regional Rural Banks viz. Punjab Gramin Bank, Malwa Gramin Bank and Sutlej Gramin
Bank in all the districts in the State of Punjab.

10. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the same
effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of section 3 of
the Act.

[F. No. 7/8/2017-RRB(Punjab)]
SUCHINDRA MISRA, Jt. Secy.
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