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T gfvfa sk AR
e
TEas, 13 i, 2018
T wfasgfa sk Rffag O
(et ) (St denvas) fAfAa, 2018

. e/ T, T I, - TA.AR. 3./ . TH./ 2018/ 51.—ATE, qRAT Tao(d 3T AHaT /e
sfarfa=m, 1992 (1992 FT 15) Y &m=T 11 &7 IT-GTT (2) F G () F 1T qioa 917 30 FIRT &
AITRAT T STIRT 2 g0 TAET AT Tadfd i AfaaT are (qeeatar [Afe) @fHaw, 1996
T ST FTe e o forg Mweferfea fafa=e aamar g, srriq -

1. = fAaffawt #r ad sfagfy siv AR @ (et @) (@t gerge)
fafe=w, 2018 FgT ST T |

2. 1A%, 2019 T T BT |
3. AW wiayfd o fAfawy are (e [fe) ===, 1996 +, -

®. T 52 #, su-EfFaw (5) * 9arq x 3u-fafvaw (6) & @, Metateaa 3u-
oo siaeaiaa R StTom, sreriq, -

“(5%) e Afer (W) =R a1 TaEES AT Wi (TFES ieT %E) ¥ 9w w=he
& HTHA H, @i, Thid a7 a1l (ThiH SATRHAT STHRHE) & TIaTY, Thid a1
J[E AEAAT (A AHSH) & FH ° FH 99 Tiaerd &7 e (FfFem) sfrdr siw sfwdt
Tag foradr (Fegdian) & Fait, agt 39 = &1, =1 [t & T Ruifa 39 =9
ST 3T ETHTSA o TATSIATS, (el I @ Thi | AT ST |7

g, fafagw 52 %, 3u-fafaaw (6) Meforted & sfaeataa g1 o, srerid,-

7308 G1/2018 eY)]
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“(6) T FT FA @= aqurd, SreH e (397) 71 g (REwer) & &fea @=
AT A%l 8, T ATg 9 @9 AW § Ieqa A8 (W %) FIT IS1T 10 7
ATTeq Taer HAAT (TH Aesrdie HaT) g, fohg e [aer yaae (zraeede §asHe)
TAT TATEHRTL (TSATZIL) I 9TTHe g, afertera =aret & sreaei= grm:-

F) o Rl R (e i ) e

(i) g (Trfee) TR, 299 MY (FE) ST ST Ta=sT ATarea et
(TSI 22 ) & faer FAT 21, AT 56 SR A el @ e [Forerd
FSTATSI ThHIH (ThIHT) T AT ST ATl Ted T AT /T AT S

ATHe 8] Thie &t <\ F sfeadt (de s#ed) & 1.00 wfaerd & sffaes
Tl g |

(i) ThIT TAAT ITFATAS 6 ATHTE, Trehel 7@ ThiAl § JagaTea srfeadi
(THEH ST HeASTHe) T FH § 7 G693 Tiaerd Faer FdT g1, a1 39 &hie
T FA @A ATATT [[STEH FSTATT T (ThHT) FIT AT S AT T
TY AT FT ATG |a ATHA §] ThiF & <\% g eqal (A
) # 2.25 Tiaerd | TfeF qg1 g |

(i) =¥ 3Iu-fafv=w & @ (F)() va @ (F)(i) §F 7947 Faia =hmr g b=
ThiT # faer FTdt g, a7 S TR &7 T @9 AquTd [ord dETareT
THI (TRTAT) G AT ST ATl T @ AT 0 AT e T 8]
THIT T IAF 5 Aeadl (Fe s#ed) % 2.00 Traad 7 TeF qgi g

T TE T ST T & T @9 AUTd o AT SrEd | ATee o T S
JTAT T @H AT, @ F(i), F(ii) TF F(iii) F TAT IeATTT THA SAtewHaq
HHATSAT o TeqfH, ASTATT ThiH (ThTHT) FIT AT A aTe T T AT
& AT 3Ed & [ F ATAF Tl g |

(@) Sead ATer T AT Tass AT [er & 7o §, 61T & §F
Tw g [red Faa (RRgm) it aaqrsr fF arfia g 31 938
ATreqat & 1.00 TTderd & TTa dgi g |

@) U GT (F) U (@) § a7 Rt =it 7 9w setaa safer areft
THIFT & AT |, ThIH 6 T @4 TqITd [HHfead JHTe F SATee Tgl g

Tl TRaat 1 g (F02 € H) | el 3@ whmt ¥ | iR segm ohEt 9 e
for et @ srqTa A | S F fo g A g
#rard AT &

<ok o[ aTrEaal & g %.500 IS 2.25% 2.00%

'ry

<\ F g MRAAT F e %.250 FE 2.00% 1.75%

'ry

IR F qF ARt F e %.1,250 1.75% 1.50%

FUE T

sFF g arfEaAt F e %.3,000 1.60% 1.35%

FUE T

F® qF Rl F e %.5,000 1.50% 1.25%

FUES TT
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IF® qF ofEadl F oWl %.40,000 | 39 [ feaai a7 IqH AN | €.5,000 FIUE 6l TAF
FUE T g ¢ T @9 AT 0.05% = STUAT |
A ST 7T 1.05% 0.80%
(%) AT srafdr aTelT oY Savae (Fquatas) ThEt & gre ¥,
(i) STEel I @ Thid (ThHT) T T To AT ThIH i i (G Aeqal 6
1.25 gfaerd & 7fars 7gi g |
(ii) T g H(i) #§ Mg i 7 M9 {0 sater aret s s«
(STaRTAters) ThIA (ThIHT) T T @ AATT Tl il (4 &F e & 1.00
sfaerd & sTfer a8t g 17
AT AT, TeTeT
[Rr=TTo-111/4/31T./413/18]
q1g feoqur

1. AT Yaga @ TFaT 9 (e @) &, 1996, g @AfHaw, e | .
856(3T), 9 faaTaT 1996 F WId & TSI | THTAT T I |

2. AT gaqfd i Bfa ae (areeaiar [ &=, 1996 Torsarq -

(1)

(2)

)

15 &9 1997 &I AT Wiadfa 3w fafawT o (ameafar [t (weream) B,
1997, 1.3, |. 327 (), &I

12 STa<T 1998 &1 9 17 Tiasfa o fAfaaa are (areeafis [t (Ferrgs) &fFam,
1998, FT.3. §.32 (31), T

8 fa\waT 1999 =T AT WA oY FfFwT & (Teeatia [Mfe) (Serree) AT,
1999, F1.31. H.1223 (31), g1

14 AT 2000 FT AT Fiaqia &ix @famT e (aeeaiw [fe) (Ferree) @,
2000, =1.31. §.235 (1), 31T

28 HTH 2000 F W gfagia six BfasT ae (wfasgfa srfiefa e &
wefier) (Fremrer) fafa=rm, 2000, F1.31. /.278 (31), =T

22 wT 2000 F qRAT I T @A T (T [ (T gereE)
==, 2000, FT.3T. §.484 (1), EIT

23 AT 2001 & AT TTasifa ofiw fAfFwT ar (et At ("eras) A,
2001, 1.3, &. 69 (31), FTT

29 ®E 2001 #F ARG Togfd i Gfww a9 (wemtar s Gfam @)
(FoTrer) Fffer, 2001, #1.3m. 5. 476 (31), 1T

23 AT 2001 T AT IAId X [AET de (TEaes [id) (T G9are)
fafe=rm, 2001, 1.3, /. 698 (31), TTT

20 FTET 2002 T A St s FfFaT ae (aeeat [AfY) ("Genge) B,
2002, FT.3. . 219 (), ET
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(11)

(12)

11 ST 2002 F AT Yagfd =ix @faey T (e @) (g "erge)
R, 2002, F.3m. . 625 (31), T

30 ATE 2002 F AT Taqd A [AAT T (Teeaw [ (Frawr o)
fafeerm, 2002, Fr.3m. /. 809 (31), TTXT

9 faareT 2002 Fr AT wavfa siv FfFwT g (areeatw [fe) (3 gere)
ffFaw, 2002, F.3. 7.956 (31), g0

27 fa@waT 2002 Fr AT afagia i G a1 (9= afaawr grr = w73 @i
orTfea e sea % forw wiwar) fafa=w, 2002, #1.3m. /.1045 (31), g7

29 #T 2003 F ARG Fagia ¥ AfFaT e (st M) (Ferree) &,
2003, .3, H.632 (31), g0

12 STFERT 2004 FT TR Sadfa oY @fAaT 9 (areeata [fen) (Fere) o,
2004, 1.8, ATt/ EewTta/Aw/4/2004, =T

10 AT 2004 =T 9 giasfa & GFfFer T (Sugw aur st=a =k 5 oo
aree) fafa=m, 2004, F1.31m. /. 398 (31), g0

12 Sadt 2006 T AT Trasfa & AfFaT ae (aeeai e (Ferree) A,
2006, .3, |. 38(3T), ZT

22 AT 2006 F AT Wadfd siv FfFar g (qeeata [ (gae d@eareE)
e, 2006, F.3m. . 783(31), gTT

3 eFEd 2006 F WA Ifafa &ix @fFwT a1 (aeeatw [fer) (e dere)
T, 2006, 1.3, . 1254(3F), FRT

27 fHwaT 2006 & AT Irasid i AHaT ae (Tt i) (T gerre)
==, 2006, 1. . ATIEET/AEwTE/AT/82534/2006, =T

27 femwaw 2006 &1 AT TS & AfFw a1 (qeatw [ (at=at o)
faffrm, 2006, 1. 7. wrafasy/Ewrfa/w/83065/2006, gTT

28 W= 2007 F AT Ffasfa v fBfawT a1 (weeaiaw [fd) (Fenaw) B,
2007, ®T. |. 11/Tadi/sua/2007/2518, 511

31 sgaY 2007 Ff ARG Irasfa oY AfFaT e (et [ie) (Taer 9re)
faferm, 2007, 1. /. 11/0a=1/S0ua/2007/4646, 51T

31 AT= 2008 & Wa ™ Sfagia s FfFwr o (F &1 d3m) (Ferge) &,
2008,%1.5.11/ueret/sh=1/2008/21669, 51T

16 19« 2008 =T AT Sfadfa 3w fafawT o (ameafar [t (Feram) B,
2008, HT. T.UAUS{I-UAATCA/SHu=/2008/03/123042, 51T

22 wT 2008 F WA YA i AT T8 (Teeas i) (T gerre)
faferm, 2008, 5. TS, U.S.-U. U3/, UH./2008/09/126 202, FTIT

29 fHrqwaY 2008 F 9 Ffagfa =iw AfFa a2 (et [fen) (fe=T dere)
faffarm, 2008, #. TAUST-UFAEN/SNTA/2008/24/ 139426, 51T

8 ¥ 2009 & AT Yayfd ¥ fAaffws 9 (areeatew [t (werres) B,
2009, H. T, T.ST.-UF. 330 /S(1.07./2009-10/01/ 159601, 51T
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(30)

(31)

(32)

(39)

(40)

(41)

(42)

(46)

5 = 2009 T WA Ttasfa i AfFaT are (aeeaiaw [fen) (geer serge) &,
2009, H. T, T.ST.-UF. 3.0 /S(1.07./2009-10/07/165404, 12T

29 TS 2010 T AT Taqra T FfFaT T (Treeaiw [fer) (Ferree) @,
2010, §. TAUST-UA3L3N/SUA/2010-11/13/13945, 511

30 smTEq 2011 & AT IIAs(d & AAAT 9 (Teeais e (Feree) A,
2011, T, §. UA.U.2.-UH A3 /S1.09./2011-12/22/27668, FTT

21 ®ET 2012 & A Sfaga s FfFaT ae (aeeat [fY) ("eee) B,
2012, §. TAUST-UFALN/su4/2011-12/38/4290, FT=T

26 THaFaT 2012 & G Iafd Y BAaT 9 (TR [l (T 99re)
A=, 2012, H. U0 -UA. ;AL /S, UA./2012-13/17/ 21502, 51T

16 T 2013 &I AT VAl i AfFwT a1 (aeeaiw [fe) (Ferree) A,
2013, H. 07,10, 3. -0, 3131/ .07./2013-14/03/5652, ETT

19 7 2013 & AT Taga i BfFaT O (Tt [id) (TEeT dearee)
faffam, 2013, 7. o w.S.-us. 3. en. 5. ue./2013-14/12/6108, 12T

19 eFTEd 2013 T AT Ifagfa 3w AfFaT e (aeeat [fe) (o gerae)
A, 2013, H. U, U SY.-UA. 3. /5. 1A./2013-14/18/6384, 51T

6 9= 2014 & AT Taqa X [EET 9 (T M) (Fergs) &Ea,
2014, &. TAUSH/Uaea/siu/2014-15/01/1039, 51T

23 7T 2014 F AT Va9 i @fFaT a€ (| 1 "9em) ("@arge) @,
2014, §. TR T.2.-UF. AT AT /S(1.04./2014-15/03/1089, gTT

30 fawaT 2014 Ff AT Taqa s AfF e Je (Ieeaiad M) (Far d9are)
fafaew, 2014, H. TAUST-UA. M. AT /ST, 0A./2014-15/19/ 1973, 51T

15 72 2015 &I 9T Tayfa & v T (st [t (Georee) B,
2015, &. HeT-UF A7 /30.372. 0. 3. /51.74./2015-16/005, 5TT

12 FEadt 2016 &7 AT S oY BiHaT are (qreeai e (Ferrge) =,
2016, . TeT/Ter. WU 330/, U./2015-16/034, 1T

15 ®Xar 2017 &1 AT giaqfa o FfFa ar (aeeata [t (Genge) B,
2017, &. He1/UeT. U S .-UA .. 30. /5. U./2016-17/031, gTT

13 AT= 2018 & AT Taqid e FfFaT Je (IeeaF M) (Feraw) =&,
2018, /. F/U. T, 2.~ U 330 /5(1.0./2018/02, 51T

30 #T 2018 & wa™ wiagfa v Affwr e (aeeats [fer) (gEer ere)
fafearm, 2018, H. /0. .31 -0 A/, UA./2018/14, 51T

6 feawa 2018 &1 WA Yaqia T [T a8 (Ieats [ie) (FresT dere)
fafa=w, 2018, H. F/T. T EY.-UF. 3. /ST1.07./2018/50, g0

HeTTTerd gu o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 13th of December, 2018

SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUNDS)

(FOURTH AMENDMENT) REGULATIONS, 2018

No. SEBI/LAD-NRO/GN/2018/51.—In exercise of the powers conferred by section 30 read with clause (c) of
sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby
makes the following regulations to further amend the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, namely —

These Regulations may be called the Securities and Exchange Board of India (Mutual Funds) (Fourth
Amendment) Regulations, 2018.

They shall come into force on the 1% day of April, 2019.

In the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, -

a.

in regulation 52, after sub-regulation (5) and prior to sub-regulation (6), the following sub-regulation
shall be inserted, namely, -

“(5A) In case of a scheme other than an index fund scheme or an exchange traded fund, where, as per
the scheme information document, the scheme will invest a minimum of sixty-five per cent of its net
assets in equity and equity related instruments, the scheme will be considered as equity oriented scheme
for the purpose of limits of total expense ratio as specified in these regulations.”

in regulation 52, sub-regulation (6) shall be substituted with the following, namely,-

“(6) The total expense ratio of the scheme excluding issue or redemption expenses, whether initially
borne by the mutual fund or by the asset management company, but including the investment
management and advisory fee shall be subject to the following limits:—

(a) in case of fund of funds scheme -

®

(i)

investing in liquid schemes, index fund scheme and exchange traded funds, the total
expense ratio of the scheme including weighted average of the total expense ratio levied
by the underlying scheme(s) shall not exceed 1.00 per cent of the daily net assets of the
scheme.

investing a minimum of sixty-five per cent of assets under management in equity oriented
schemes as per scheme information document, the total expense ratio of the scheme
including weighted average of the total expense ratio levied by the underlying scheme(s)
shall not exceed 2.25 per cent of the daily net assets of the scheme.

(iii) investing in schemes other than as specified in clause (a)(i) and (a)(ii) of this sub-

regulation, the total expense ratio of the scheme including weighted average of the total
expense ratio levied by the underlying scheme(s) shall not exceed 2.00 per cent of the
daily net assets of the scheme:

Provided that the total expense ratio to be charged over and above the weighted average
of the total expense ratio of the underlying scheme shall not exceed two times the
weighted average of the total expense ratio levied by the underlying scheme(s), subject to
the overall ceilings as stated at clause a(i), a(ii) and a(iii).

(b) in case of an index fund scheme or exchange traded fund, the total expense ratio of the scheme
including the investment and advisory fees shall not exceed 1.00 per cent of the daily net assets.

(c) in case of open ended schemes other than as specified in clause (a) and (b) above, the total
expense ratio of the scheme shall not exceed the following limits:

Assets under management Slab (In
Rs. crore)

Total expense ratio limits
for equity oriented schemes

Total expense ratio limits for other
than equity oriented schemes

on the first Rs.500 crores of the 2.25% 2.00%
daily net assets
on the next Rs.250 crores of the 2.00% 1.75%

daily net assets
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on the next Rs.1,250 crores of the 1.75% 1.50%
daily net assets

on the next Rs.3,000 crores of the 1.60% 1.35%
daily net assets

on the next Rs.5,000 crores of the 1.50% 1.25%
daily net assets

On the next Rs.40,000 crores of the | Total expense ratio reduction of 0.05% for every increase of
daily net assets Rs.5,000 crores of daily net assets or part thereof.

On balance of the assets 1.05% 0.80%

(d) 1in case of close ended and interval schemes,

(i) the total expense ratio of equity oriented scheme(s) shall not exceed 1.25 per cent of
the daily net assets of the scheme.

(i) the total expense ratio of close ended and interval scheme(s) other than schemes
specified in clause d (i) above shall not exceed 1.00 per cent of the daily net assets of
the scheme.”

AJAY TYAGI, Chairman
[ADVT.-III/4/Exty./413/18]

Footnote:

1. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, the Principal Regulations, were
published in the Gazette of India on December 9, 1996 vide S.O. No. 856 (E).

2. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 were subsequently amended—

@)) on April 15, 1997 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
1997 vide S.O. No.327 (E).

2) on January 12, 1998 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
1998 vide S.0. No.32 (E).

3) on December 08, 1999 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1999 vide S.O. No.1223 (E).

“) on March 14, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2000 vide S.O. No.235 (E).

5) on March 28, 2000 by the Securities and Exchange Board of India (Appeal to the Securities Appellate
Tribunal) (Amendment) Regulations, 2000 vide S.O. No.278 (E).

(6) on May 22, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2000 vide S.O. No.484 (E).

@) on January 23, 2001 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
2001 vide S.O. No.69 (E).

8) on May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by Intermediaries)
(Amendment) Regulations, 2001 vide S.O. No.476 (E).

©)] on July 23, 2001 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2001 vide S.O. No.698 (E).

(10) on February 20, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2002 vide S.O. No.219 (E).

(11)  on June 11, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2002 vide S.O. No.625 (E).

(12)  on July 30, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2002 vide S.O. No0.809 (E).
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13)

(14)

5)

(16)

a7)

(18)

19)

(20)

2L

(22)

(23)

(24)

(25)

(26)

27)

(28)

(29)

(30)

€1y

(32)

(33)

(34)

(35)

(36)

on September 9, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Fourth Amendment)
Regulations, 2002 vide S.0. No.956 (E).

on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry by
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No.1045 (E).

on May 29, 2003 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2003 vide S.O. No. 632 (E).

on January 12, 2004 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2004 vide F.No. SEBI/LAD/DOP/4/2004.

on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398 (E).

on January 12, 2006 by the Securities and Exchange Board of India (Mutual Funds)(Amendment) Regulations,
2006 vide S.O. No. 38 (E).

on May 22, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2006 vide S.O. No. 783 (E).

on August 3, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2006 vide S.O. No. 1254 (E).

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fourth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/82534/2006.

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fifth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/83065/2006.

on May 28, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2007 vide F. No. 11/LC/GN/2007/2518.

on October 31, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/4646.

on March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2008 vide F. No. 11/LC/GN/2008/216609.

on April 16, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2008 vide F. No. LADNRO/ GN/2008/03/123042.

on May 22, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2008 vide No. LADNRO/GN/2008/09/126202.

on September 29, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2008 vide No. LADNRO/ GN/2008/24/139426.

on April 8, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2009 vide No. LAD-NRO/GN/2009-10/01/159601.

on June 5, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2009 vide No. LAD- NRO/GN/2009-10/07/165404.

on July 29, 2010 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2010 vide No. LAD-NRO/GN/2010-11/13/13945.

on August 30, 2011 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2011 vide No. LAD-NRO/GN/2011-12/27668.

on February 21, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2011-12/38/4290.

on 26th September, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2012-13/17/21502.

on 16th April, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2013 vide No. LAD-NRO/GN/2013-14/03/5652.

on 19th June, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/12/6108.
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(37

(38)

(39)

(40)

(41)

(42)

(43)

(44)

(45)

(46)

on 19th August, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/18/6384.

on 6th May, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2014 vide No. LAD-NRO/GN/2014-15/01/1039.

on 23rd May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.

on 30th December, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/19/1973.

on 15th May, 2015 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2015 No. NROOIAE/GN/2015-16/005.

on 12th February, 2016 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/034.

on 15th February, 2017 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/031.
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