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TR wiasfa sk Rffag a1
fegE
s, 6 fRaww, 2018
TR wfafa sk Rffag a1
(T i) (fa<r denves) f{as, 2018
H. 9t/ To. T . - AR A/ S uA/ 2018/ 50—, AA T Tiasfd s A are
srferfearm, 1992 (1992 &7 15) it 41T 11 FT IT-4TT (2) o GT (1) & AT qiod 417 30 §IRT T&<
QIR T TART FXd g0 UAERT ARa i g o fafaw s (e [fer) fofq=m, 1996
T S FATI FA 6 o1 Faferfed e a=mar 2, srriq -

1. =4 fafaadi &t adE gfasfa o BfesT e (et [ (de "gerge) G,
2018 F@T ST THT |

2. T AT § Ik TR T AT /T TG G |
3. A wfayfd s fEfaa are (aeeair i) ==, 1996 + -

. fafdaw 79 #, su-fafeaw (3) & warq, Mwfofaa wigs siqenta B s,
ERIGE

“miq 7g T TE G e (W), aeie (i), dase i wh (whi s
sistHe) A7 et st Sasn [Sred aeea e et (FFee w29) & Srared, Ared

7159 GI/2018 (€)]
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qre ferogquy :

Ty FATAT (S Festie HOA1) AT ATHT (SEET) FAWAT 6 AITTH, 376 qga
(T / AFTTHTE) AT FHg (AT) FATAAT TR BI| 6T 3907 |, [reht asrg o feq gaer
st a1 =t Fafeat % o=, FarfasRTt #4739 ar § viatateed w1 St
a9 BT STaT g, 3H FAfHaw &7 arew U e (SRSHE) & AN g | UF 99 6l
srater o sfaw B srowT 17

AT AT , STEIeT
[fa=TTa=-111/4/214T. /394/18]

1. T gt i fafawT e (areeatia fAfe) fafaaw, 1996, g fafaaw, #1.em. €. 856(37),
9 fa\wa, 1996 & AT & TSI § THIIAT g |

2. AT gy & s e (aeaiw [ier) fofe=m, 1996 doratd -

(1)

(2)

(3)

(4)

(%)

(6)

(7)

(8)

(9)

15 18, 1997 &1 W gfagfa sie Afawr s (areafs [fe) (F@eras)
fata=, 1997, #1.3m. 9. 327 (1), g1

12 S9a<, 1998 I WA Yiasfd six [AfaT ae (aeeatar fAfed) (Ferre)
fafew, 1998, #r.3m. .32 (371), 51T

8 fewax, 1999 & Wrd Wavfd fiw fAafFwr I (arealaw [ (Fena)
fafw, 1999, #r.3m. §.1223 (31), gTT

14 #TH, 2000 &1 WA gfagfa =i GfFaT @ (et [ (@)
fata=r, 2000, F1.31. 5.235 (31), T

28 |1, 2000 &1 wred = g s afawa are (sfasgfa srhieftr e #r
dTer) (Ferre ) farfeam, 2000, Fr.3. #.278 (31), g7

22 H=, 2000 & WA Sadfd o7 Ay ae (et @) (@ eare)
fate=, 2000, F1.31T. §.484 (31), T

23 SEait, 2001 & AR gfaqia o7 GfFer a© (qeata [fe) (@earee)
fata=r, 2001, F1.31T. 5. 69 (31), g0

29 #H=, 2001 & WA= Yavfd i FfFwa a (weaafaar grT [y admR)
(Frerrere) fafe=w, 2001, F1.81. 5. 476 (31), 5T

23 S[ATE, 2001 F AT Fiafa i fAafaw s (areeater [ (gEe derre)
fafw, 2001, 1.3, . 698 (1), FIT
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(10)

(11)

(12)

(13)

(14)

(19)

(16)

(17)

(18)

(19)

(20)

(21)

(22)

(23)

(24)

20 w¥adt, 2002 Ff IR Tavfd e GfawT e (e [iE) ("ene)
fafew, 2002, 1.3, . 219 (1), g

11 S, 2002 F I Tadgfa X @AET aE (eeaiE M) (@ gerge)
fata=r, 2002, F1.3m. 9. 625 (1), =T

30 STE, 2002 F AT S o fAfawT e (qreeatia fAfd) (e derem)
=fe=rm, 2002, 1.3, /. 809 (1), gT=T

9 v, 2002 &1 WA Tiasfa i fAfFm are (areeatia [fe) (3 dere)
fata=, 2002, F1.31. §.956 (31), g

27 R, 2002 0 AT gfasifa s Afar ae (S st g Si= w e
32 enfeq srfafoa 3= & ferg wfewam) fafa=w, 2002, #1.31. 9.1045 (), 5127

29 /2, 2003 & 9RA ™ Tiavfd i fafF T are (aeais [ier) (serree) B,
2003, FT.31. §.632 (37), g1

12 S9a<T, 2004 F WA Yiasfa s fAafeay ae (areatar f@fd) (w@ereae)
fafaaw, 2004, w1, 5. wrafe=/EwrE/AT9/4/2004, 3130

10 |1, 2004 T WA Yiasgfa e BfewT 9 (I9geh 9o 3t=a =t & form
aes) fafaaw, 2004, #r.3m. 7. 398 (1), gIT

12 S9a<T, 2006 F WA Yiasifa s fafems ae (areatar f@fd) (w@erea)
fate=r, 2006, F1.31. &. 38(31), 5TT

22 {2, 2006 & WA ST X TR Je (aeeaia [ ) (ZET Geare)
fata=, 2006, F1.31T. &. 783(3T), T

3 3FTEd, 2006 T AT Fiasfa i faffms ae (areafr [ie) (feer deng)
fafw, 2006, 1.3, . 1254(31), T

27 femw, 2006 1 9T YO9fd s @R 9 (e [t (& e
Terrer) fafazm, 2006, wr. /. Grafaet/EwTta/Ar/82534/2006, 51T

27 fGHwR, 2006 &7 AR Ya9d i AFET i (aeata @fd) (ai=at
Totree) fafaam, 2006, w1, 7. rataat/fawrfa/Ara/83065/2006, 51T

28 W, 2007 =T W Yiasifd i i are (areeaiw [fer) (werree) f&afaa,
2007, . |. 11/uereft/sfiu=/2007/2518, 5121

31 apae, 2007 &1 W Srasfa i fAfaw 9 (areater [fen) (gEer serem)
fafaaw, 2007, #r. /. 11/0adi/SHua/2007/4646, 310
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(29)

(26)

(27)

(28)

(29)

(30)

(31)

(32)

(33)

(34)

(39)

(36)

(37)

(38)

(39)

31 AT, 2008 &I A Fiasifd i A= are (Fie &1 #@ar) ("erg) T,
2008, 1. %.11/Tere1/s0=/2008/21669, FRT

16 @18, 2008 &I W Sfagha siw Afawr s (areafr [fe) (Feras)
fafaam, 2008, *r1. &.UUSiT-uAsmLA/siwa/2008/03/123042, 51T

22 H=, 2008 & WA Nadfd v AfFaT ae (aeeaia @) (g gere)
fafaaw, 2008, . U, U EY.-U9. U431/, U./2008/09/126202, 51T

29 faawR, 2008 & " giayfd iw AfFwr o (st fd) (@@=
Totre) fafaam, 2008, &, TAULT-UAE/STUA/2008/24/ 139426, 51T

8 3151, 2009 F AT T i fAfawg are (areeatia [fe) (Ferre) fafaam,
2009, H. TS U S.-UH. 3. 3./S{1.09./2009-10/01/ 159601, g1

5 A, 2009 & 9T Fiagfd X Bfawg are (weeaias i) (gEer deres)
fafe=ra, 2009, &. e U St - A AT /1. 1./2009-10/07/165404, gTT

29 S@TE, 2010 & WA Sagfd v f&afews e (areat i) ("erg)
faferm, 2010, 5. TAUST-URCEA/STUA/2010-11/13/13945, 52T

30 TEd, 2011 &1 9 gfagfa siw fafawy a2 (areeafr i) (werre)
fat=, 2011, ®T. §. U, U.ST.-UA 3. 30./5.U9./2011-12/22/27668, 5T

21 w3ad, 2012 Ff IRdE Savfd i GfawT e (e [ie) ("@ene)
fafaaw, 2012, 9. vauSt-uasTTen/stua/2011-12/38/4290, 1T

26 @Y, 2012 # ARAE gaq @7 @R a© (e b)) (g@
Torrae) fafaaw, 2012, 5. U, U S.-U. .30 /S1.09./2012-13/17/ 21502, 5I=T

16 =19, 2013 & AR Yrasfd 3w AFaT & (aeeatas i) (Serres)
fafeer, 2013, &. e U St -uA s A 5. 1./2013-14/03/56 52, 51T

19 S, 2013 & W Yrasfa i FfFwT T (areaiw [ien) (e "errge)
faferm, 2013, &. e U St - s A 5. Ue./2013-14/12/6108, 51T

19 3T, 2013 &I 9 Tiavfd o fAfFw aie (e [ien) (qreeT derge)
fafaaw, 2013, @. U U S1.-UF 3. A7, /S.U9./2013-14/18/6384, 3121

6 WE, 2014 T AL giasia e fafawr e (qreeater i) (gere) fafa,
2014, §. TAUET/TTATA/SATTA/2014-15/01/1039, FTT

23 7T, 2014 & wed = afagia i Bfems aE (Fie &1 gem) (F@erge) b,
2014, 5. U1, U ST.-UF A3 /5. 07./2014-15/03/1089, 51T
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(40) 30 faHwR, 2014 1 9 gfaga i BfewT T (et [ fe) (@@
Totre) fafaaw, 2014, 9. TaUT-ua 3 A 5. 19./2014-15/19/ 1973, gTa1

(41) 15 7%, 2015 & Ad @ Tiaqia & EfaaT o (aeeata i) ("engs) &,
2015, H. Aef1-U. AT 3AT./30. 1S 0.2 ./S(1.07./2015-16/005, gT=T

(42) 12 wTEsr, 2016 & 9GRAT Gfaqgia =i Ay 9 (et [@fd) (F@erae)
farfer, 2016, &, F<ft/uer. v ST U330 /5. U4./2015-16/034, 51T

(43) 15 ®XELr, 2017 & 9ARAT Gaqfa =i Ay 9 (et [@fd) (F@erae)
fafaaw, 2017, . Ft/Uer. U . -0 3230 1.07./2016-17/031, 51T

(44) 13 ®r¥, 2018 & WA gfagfd siv faffwy o€ (aeeais [fe) (F@eare)
FfF =9, 2018, &. H1/UA. T 2. -UA. A 3. /S(1.74./2018/02, =T

(45) 30 W=, 2018 & WA ufagh s afFwT aie (arealr [fe) (e denege)
fafaaw, 2018, &. Ft/uer. U . -UA 3. /S1.UA./2018/14, 51T

HeTad gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 6™ December, 2018
Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2018
No. SEBI/LAD-NRO/GN/2018/50.—In exercise of the powers conferred by section 30 read
with clause (c) of sub-section (2) of section 11 of the Securities and Exchange Board of India
Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, namely :—
1. These Regulations may be called the Securities and Exchange Board of India (Mutual Funds)
(Third Amendment) Regulations, 2018.
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, -
a. in regulation 7B, after sub-regulation (3), the following proviso shall be inserted,
namely, -
“Provided that in the event of a merger, acquisition, scheme of arrangement or any
other arrangement involving the sponsors of the mutual funds, share holders of the

asset management companies or trustee companies, their associates or group



THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

companies which results in the incidental acquisition of shares, voting rights or
representation on the board of the asset management companies or trustee companies,
this regulation shall be complied with within a period of one year of coming into force

of such an arrangement.”

AJAY TYAGI, Chairman
[ADVT.-1I1/4/Exty./394/18]

Footnote:

1. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, the Principal Regulations,
were published in the Gazette of India on December 9, 1996 vide S.O. No. 856 (E).

2. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 were subsequently
amended—

ey

2

3)

“)

(&)

(6)

(7

®)

€))

(10)

(1

12)

(13)

(14)

(15)

on April 15, 1997 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1997 vide S.O. No. 327 (E).

on January 12, 1998 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 1998 vide S.O. No. 32 (E).

on December 08, 1999 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 1999 vide S.O. No. 1223 (E).

on March 14, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2000 vide S.O. No. 235 (E).

on March 28, 2000 by the Securities and Exchange Board of India (Appeal to the Securities
Appellate Tribunal) (Amendment) Regulations, 2000 vide S.O. No. 278 (E).

on May 22, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2000 vide S.O. No. 484 (E).

on January 23, 2001 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2001 vide S.O. No. 69 (E).

on May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by
Intermediaries) (Amendment) Regulations, 2001 vide S.O. No. 476 (E).

on July 23, 2001 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2001 vide S.O. No. 698 (E).

on February 20, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2002 vide S.O. No. 219 (E).

on June 11, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2002 vide S.O. No. 625 (E).

on July 30, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2002 vide S.O. No. 809 (E).

on September 9, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Fourth
Amendment) Regulations, 2002 vide S.O. No. 956 (E).

on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding
Enquiry by Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No. 1045 (E).

on May 29, 2003 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2003 vide S.O. No. 632 (E).
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(16)

7)

(18)

19)

(20)

21

(22)

(23)

(24)

(25)

(26)

27)

(28)

(29)

(30)

(31

(32)

(33)

(34)

(35)

(36)

(37)

(38)

(39)

on January 12, 2004 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2004 vide F. No. SEBI/LAD/DOP/4/2004.

on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper
Person) Regulations, 2004 vide S.O. No. 398 (E).

on January 12, 2006 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2006 vide S.O. No. 38 (E).

on May 22, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2006 vide S.O. No. 783 (E).

on August 3, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2006 vide S.O. No. 1254 (E).

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fourth
Amendment) Regulations, 2006 vide F. No. SEBI/LAD/DOP/82534/2006.

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fifth
Amendment) Regulations, 2006 vide F. No. SEBI/LAD/DOP/83065/2006.

on May 28, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/2518.

on October 31, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2007 vide F. No. 11/LC/GN/2007/4646.

on March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2008 vide F. No. 11/LC/GN/2008/21669.

on April 16, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2008 vide F. No. LADNRO/ GN/2008/03/123042.

on May 22, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2008 vide No. LADNRO/GN/2008/09/126202.

on September 29, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2008 vide No. LADNRO/ GN/2008/24/139426.

on April 8, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2009 vide No. LAD-NRO/GN/2009-10/01/159601.

on June 5, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2009 vide No. LAD- NRO/GN/2009-10/07/165404.

on July 29, 2010 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2010 vide No. LAD-NRO/GN/2010-11/13/13945.

on August 30, 2011 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2011 vide No. LAD-NRO/GN/2011-12/27668.

on February 21, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2011-12/38/4290.

on 26th September, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2012-13/17/21502.

on 16th April, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/03/5652.

on 19th June, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/12/6108.

on 19th August, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/18/6384.

on 6th May, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/01/1039.

on 23rd May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.
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(40)

(41)

(42)

(43)

(44)

(45)

on 30th December, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2014-15/19/1973.

on 15th May, 2015 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2015 No. NROOIAE/GN/2015-16/005.

on 12th February, 2016 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/034.

on 15th February, 2017 by the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/031.

on 13th March, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/02.

on 30" May, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/14.
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