T Ho o TA0-33004/99 REGD. NO. D. L.-33004/99

The Gazette of India

EXTRAORDINARY
T [II—9us 4
PART III—Section 4

YRR | YehTiyTa
PUBLISHED BY AUTHORITY

H. 458] 73 faoett, e, Fam@R 30, 2018 /3TURTIUT 9, 1940
No. 458] NEW DELHI, FRIDAY, NOVEMBER 30, 2018/AGRAHAYANA 9, 1940

Ty g sl Rt a1
FfArgE
s, 30 FavET, 2018

TR wfafa st Rffag A (Raer @94 srfarRar) e, 2018

 A1/qA. O .- AN/ UA./2018/48.— 93T 1o Fiaqia & @87 T8, 9T
gfayfa sic fEfaaa a1 sfafaga, 1992 #1 4T 30, gidyfa afder (Afaawm) stafaaw, 1956 #1
§TRT 31 3% A9 191378, 1996 #1 177 25 3 a1 93 g7 gfayfa s [Afaas a1
Fglataaw, 1992 #1 grer 159@, glayla @fa=r (RfA797) sffaga, 1956 #1 8T 239% 37

[FEITITT STefaam, 1996 #1 1T 1957% FI3T 9a7 9141 &7 FIIT #3d 5T, 19921 &1 9rai sia
TIT 179272 #1 1747 57 3796 G2 I7 374 AqIINF 13991 3 G § JITETT FI7 3 [T TaZETT
fasfataT f@fa7w aarar 8, saiq—

TEAT-1
EINE LD

GIGHEICE: ERIER |

1. (1) == fafe=at 1 aed wfasfa s fafems o (FRoer ge9eft et &, 2018

gl ST T |

(2) & 1 AT, 2019 & YG (AT BT |

6925 GI )
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giaTaTd

2. (1) T T o daH | =47 Fufera T 2l, =4 &=\t § afeAroa oeal & dgl o2 g0 Sff /1=
I TorT [ €, 3T 39 TSI &l 7 79 TEqar amAT STuar,—

()

(c)

(m

(%)

(3)

()

(®)

“srferfaa” & AT gfagfa s Afaa a1 afaf==m, 1992 (1992 &1 15) srfsa
Gk

“FAT TH T Tadia At (Rl @) * B Sragm # FwfEd a gerted
Soera Af ST

"I At FT 8T 3 F EEEl & dgd e aRd i afagfd s GfEe e
AT 2;

“qUTRTTorah TEEA1 & I9e” & UET O qfesd g, e 91 % a1 31 &1 § stfers Quiartas
w2

“gfagfa ffea & sfafem, sfasgfa d@fEer (@) afafa=aw, 1956 (1956 #1 42)
A e stafam, 1996 (1996 #T 22), T s fafer & gefera syraame (S8l a%
F SIS 6 AL H AT gl) 3T 37 dgq aq10 U Faterq = qur Gfa=w sfiwa €
“Tetfa srdaredr & UHT sgarear afyd 8, s, Furterfq, stefeas 6 amr 11,
g7 119, &7 119, g7 12 &0 IT-g=7 (3) AT 9T 157 sroqar iagfa &faar
(Ferfeae) srfafa=m, 1956 #t o 12% AT gy 2337 or9ar Heaqnne sfef=aa, 1996
&1 9T 19 AT 9=T 195 & agd, wiawfa fafeat & Soaam & forw, e gmr g &
T BT STTAT S T T Bl 3T ST TS AT TRt o7 wH % q8er dfed gf;

ST § AT o & fafawT a1 sfefaam, 1992 # g 152 & dgd
eTioT sfasfa srdfieft =marferer sfesa 2 |

(2) =9 RfF=Hi § SwRT fhu U qor saiRvarua, g sttafqem, sfogfa g@fesr (@)
gferfaaw, 1956, feamme sfafaam, 1996, Fu+T srfafaa®, 2013 AT I9# dgd a7 T Theal
et a7 iRt & afvarfoa ot sfiw ust & agt o1 gir, s 3+ srfafart, Fat ar Bt

oAt I Tt ST "erree A7 gt Hatata # wwer 3 forg e g
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FeAT-11
RArerR & forg smagw

AT
3. (1) 5 =xfxw % foms #:1E fytha srdanfzat a= £ 7 2 i «faq 2t 31 oF it o7 Ty 2,
gg ARh A€ & T FqEAl-l F Wi § i@ Fu o o we ® O smaed
T THAT |
(2) Su-fafe=m (1) % T2 U 70 sraae & a1 A= 1-1 & 9-' § 747 [eiia sofaey (|ters
T ST ATAT) SAEET B TS SATUAT S FAqEA-1 F A7 § Fo1 [eifia a=a qur afdeas=
(A7) e foby ST

g Ag o sraed &7 s U S A7 A o S S5 6 a9 1 aT AteesHt
[STT ForeT T FTATR! 1 & FA AT AT 1@ AT IETRT F 3 6 gae | a7 (ferfaeer) ar
gfafaes (=) &t araq s&=qa w10 2i] it Jaq J&aqr 9% 3 AGg= -l F IR-T1 § 35 qq Hu
TT F=AT TAT AT (AF2) F T 12 F IT-I17 (), (), (F) U (F) F q&q Teqd 7 0
ATAASAT (JAY) HI AT J&dT IT Fls TATT qgl T2 AT UH FJAA1 q9T ATl (F2) &
FAL, TS AT ATEEH, UHT HIAATIZAT §[F LA AT AT L@ & (o0 T T ST (&8 F ATHT
ST B
(3) SATAEF HAT T (THT) & Hael H ATAET H Q-7 AT Tei-Hal The i (FREFAreiy) F::

T I8 T, Tl FTAT el & dgd, U 912 gdF & dag H 9 H A7 AT & d1g<
T Tl AT LT & bl foheel FIAATIRAT 6 AT SAGaH & [GATE 6E g1 o AT IHh FIT TAHIT
T ST =oh 297 & AT | T FHAT 10T fo o FAvery e S o forw seartad srdartei & daer
T areraeh gy TR R U g |
(4) A 39 G FEAATRAT & e F fore ua saed 3 S SHT 91 IqF & gad § OF il
T g AT 9IF T ST qheAT B |
(5) STT reraw T d¥g 7 W AT g AT fSres |77 srufera awdrast 7 o e a0 gt 41 S 29 fafea
T ATLATS F AT 7 g, T ATFGT SAAGH H[ AT [&AT JTUAT |
(6) S sreras 7 sraa IU-fafaaw (5) % q&d «ler faar 73T 21, a8 ArEe® a1 o ga+71 99 g
i AE | Ugg &l & WIae, AUTed earasii digd T a%g 9T TAT 3T Henfad sireed yeqd
T ST = AT it Sraeareti & =T 2l

Tiq Tg [ Area® d AT AT & Uah gl FL0 [ST Sqg=i-11 T |refi-1 § Foram 7w g] &
FIE HAT 9 %G9 H ATGGT Fd 6T e AT AT TGIT qg! ThAT ST |
(7) STgt saesh &9 (FEHue) a1 w6 a7 fqafag Feam (@€ wivare) a1 @ st artar
(ferfree arsfaferdt aréawfom) g, agt U8 =afh g saed i a=99 qo7 sAfeeasa yeqq &7
SITOR, ST UHT B9 97 |9 47 fRraa M & #a™ &7 I9° 80 997 ™o 92 39 9« 6
ST g1, & ot arer w e % forg o a1 g, [ARrig S aur w18 TEaat sty ofF
TTET BT |
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TEIF. - =9 IU-Fafaaw & yarsTed, ug “gEwad i ATl (STt ST SATAwHT 8) T del 19
BT ST 9T srferfe=m, 2013 &t 91T 2 T 37-4m<7 (60) H fRar gan g |
(8) THREIHIUT | HaATSd Fahi  Mder & forw sraes, Sgf & d9a g, TUTerd THhe o F:id &

T2 I foRar s |

gt (Riffeem)

4. (1) 91 & a0 Afaq het aTRa wrdarer & oy § Bt srea" 92 = 981 & s,
TS SAreaT HTLIT TATAT GAAT il ATHIA (6T ST T ATE AT FIIT FATAT AT & G § 918 |
ST ST AT AT (FAATSA) AT qrier B ST &t Jire (S <t a1 § 21) & 918 f&41 & a1
T STaT 2 |

(2) 39-fafaaw (1) # <1 g2 folt ama & g g oft, 91 sraes o o= & g%, afe 9g =9 9
| HqE g su T Meiia srater & fiae smaes arfeae 7 B S &1 97t w1 o 3T 39+ |91
FTLAT-| F IRT-1 | To47 FeiRa Aofaed (Aers T ST qTeAT) 6 T2 70

g ag o, gt smaeq su-fafeaw (1) # Rgiia sate & a9 g9 § 91 wde &1 &
arg AT su, Fgt =9 Afaaet & aq@=h-1l F agae a7 it S aret Suer f @ § agie
Tferd ae T T@ra<l HiT &f STusfT:

T T e B, 3 e g e Gl o 0 e o e 7 f stroe, ST s
fafaw (1) @ Mgt sate % 98979 g9 & UF |7 19 Faee (&40 & 918 J7 T8t g9ars & 918, ST
off uget g1, ariee 3T ST |
(3) =w fafv=w & yraem =T a7 fhHT =TT & 9He diad wEdiedl & JHd § dR]
TET N |

FeqTa-111

Arer w1 e
Fraer it srdafat w1 e

5. (1) fri et srdarteat & e & foru fam o et oft srae o2 fa=me 921 e sroa,

Tfe:

(F) T FHAT TF F qGG H TgA RAT AT SArerE ATHSE /AT ST T 2,

(@) T a8 IqF F Gag § Fe AGTILAT (ATS) AT Awawor (Seafeedrer) a1 [dteror ar s+,
7f3 FE g1, T T T2 &7 (TH AT9a] &l GISHe (S T 1aT i 7T &l T2 gr); 37

@) wfasfa fafet & aga ST o U sreer F qga 37 g=eert S ager sfasfa fateat &
T&d il ATl af |
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(2) arE forelt MaTRa FEaTe! 1 HaerT T8 F2 qT, Iie It a8 T 21 T i =4, -
i, T I9TT X ST 9 92T &,
ii. oSt HEea § Feeret B THE ger &, AT
iii. ¥ TS &l FAGT TATET g2 2l |
(3) SUXIH TTALTHT i SATIHAT X Tdded T =Tt TaeT, et et srargt a1 Mvery &
¥ foru ave, o7 a7t # gry-ary; Feteafag st a2 B= F7 9,-
() FT AT  aF THA ATl &f g 7 TArdq (Rers) &2 & g, 3w oo 9 d@qe g;
(@) 7T saas® o giasa et &1 ared #d gu Maeret &1 arge Mewaq a1 @dfad &1 fawew
R 8, s S S 5qu §;
() FAT raEs® gaia fEfet &1 st gfasfa fefeat & qga wrfva B o feeft sraer =
29T 7 Tele T 72T 2, i s ave Hqe
(1) TS =T FTCF ST ST GIRT STITH THAT 1T |
(4) Su-faff=m (1) qa7 (3) W Iada o1 et f&47, qI UH A9l § [gia sdarear &
e T80 FT T, I aAee® saaq Tahhdl (Aaga fSwieex) 21, ARET ATt Tl ar
a9 wiaia et & Tga 37 FE 6 a7 I I A0S T2 Fle AT (IAeel) AaT e 7
= & 2l |
(5) == fafaawi & &t g2 foelt off amq &7 o1 =g FET AT SO o6 IHE qQuiETior gaEedt & i1
*F 39 AfgawTe w7 Hiiuq BT war g, S qga 9z siafes afafy ar sgrfese s gargar
iHfd g7 A= ohu ST o 547 g fret Mt #Eae! & a9 § et araeT o T=r &2
THAT g AT IH ATHSE FL T ¢ |
Frae AR T ST
6. (1) Trelt stmarae &1 Meferiad smemel ox fret Wt a0 arasE o ST aem:
(F) STEI ATEEH dIE G Wil T FAATU AT ITH FIeA AT 376 g F I & F TABIL T
%
(@) STl AraEH dre gIT Tl TS AT, TEqTAST, AT TEqd 7 HY AT TEqd Hed § 4T A7
() STel sraes (SrEw grise g it StU&T it T% ar), UF | ATTF a Ao qiifd & ahe
S A 2T,
() SRl sAraE® ATHA -l & AT H Ifeatad =1 i gel H7 hET 9T ThE § Iodad #;
(F) et smaes AfFaw 15 & su-fafaaw (2) & @< () § Fgiha sEfe & faw foer &
TR UTUT T L /AT T=T TAT el T ITeAT T 7 |
(2) Su-fafeare (1) % qga &t ST ATt ATHSET T AT ATAEF HI & AT
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g Ag o atreee 39 sAfercasai (da¥) &1 9T e 6 [oIT ared T, ST T T Hrdarar &
S LA AT AT @ AT IETT & Fd & dae °§ gAAT (Rrfee) = sfafasa (sf=en) @i
T QT 0 T B ST ST SATLAT-1 & -7 § 6 qq 0 70 F=i a9 stfeeas =1 (da%) & 921
12 % SI-937 (), (), (F) U4 () F qgd T&qq 7 10 2t |

Frae aray forar saT

7. (1) A= 15 % qga qiriord qaedi & 99 & o & =1 G S & ggo Gt off aa
ATead AT T ST FHT |

(2) ST ST IT-FAfFTHT (1) * TET ATGET ATTH o AT al, SH IHT I & A9 § THI ATAaT Hed
#T AT T2 & ST

i ag T, ST Rrerfer sgrieeR atH gerega afffa g d S, v seed 02 =
o ST =, Ford B =9 fAfRewt & sl F s a i T Aren & @ w9 a1
THTH TIA9Ta 9@T &f S0 |
RaiRa sdarfRat F 9oy § w@faa s 1w
8. (1) fareel fethia wrdaTeat & fMyer % forw smaew a1fee &3 & wEarfaal S @ 1@
T qgl 92T, T sifaw straer q& ae uTied Agl 6T SITuRT Sfa a& o sreed & dey # Aaerr
el < fogr Srar |
(2) STt A" UHT HTAATIZAT % HTH § TG hAT SITAT 81 ST AT @ 6 [GATE & i ST Tqehel |
g, a8l UHT FAATRAT T TF & Aol i STUIT ST T AT6ad ATHSE F HT [GF7 S0 AT 197 T of
fera s

g 7 T, sreed st g s & gl srdanfzat &1 % e S 97 T 981 o9,
St g% o farernt = 2ot % dweror 2q i afosafa s (Rl arhe) & aoafagr &1 @ e
TG gq sAtaed fafee a7 Temaf=s FMaer &l ST Fed & A1 STl 90T 70 |
TEHI.- T2 F1E FTAATEr F ATHAT % [T «fad &1 a1 & ¥ S 27 g Raer 71 sraed
T+t g arfee 7 T = g afow waer uE A1 uw F At st g g arfee fhar g, agt
UH AEaT &7 T (0T ST & 39 =A< & (oTs wrEargal &1 g% 0 S, I @ 27
ST ey o s 97 g g9t JEt a2 Srew Aeer & o sreea atfae T B g s
teft Fwfarfeat # 3@ e % faarw A w8 G aftger feeafiert w1 ew e o g e
TEIIT AT A, AZ UH ATdaeh T a1 (ohU M0 A9 & sraad & 9oy 9 w3 |

FATT-IV
RArer i ad af

Roer f o srfe

9. (1) fAvery &t gt i % siavia Aqg=1-1l § Fgiia fenHeet (mEear=) & aqar feen
& T /AT - ord AariHe g HAR |

(2) fre-sntede orat o fAwferferg ord erfrer 21 waiT:
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(F) T THattea sater & fore wa w9t harrardt &1 [efad w1 32 98 T,

(F) Ta-Hed | aTg< [Maer;

(T) ATAEF o T HA AT TG 7 HA 6 BT A9 (BHTiSiHe);

(=) Tt sataat & foru, et megadt (Secdieasy) & Iriare AT Afenmt AT fHaers & =7 4§
srogat Tt Ut ot % srfareRrdr o fgers % =7 § w1 T T T, Sreehr G st i
sfaqiaat &1 fafH=we e g fhar Srar g,

() sTet Ffagfaat wueqer & & ST (397) #t 12 2, a8l Iagadi H T8 FA1 AT grarsi
(gTfoeva) ®T w7 FeAT [ erfoer g vt sfasgfaat it amea foer e a=<t (afs #° gf) &
T v2 AT s Aty #w°2 arwrer (RfEEs) fer g, av 59§ arae e );

(=) Sfagfeat 7 stawgdT (Ar-29);

(®) wtaex § wiasfa Efe (R ate) & et &1 Tad & fow sgax Sifaat ua g
AN FEAT ¥ Arafesw Afqanr va shkarst snfy & awfer s % foro Tads wwmwetemEr #r
forw anfe e % forg mgafa 3,

(S7) wegafaal siie YA arsie it ATl Geamsll (SoReaay Stesew ) & FHATAl &l
IZaT TTeT ug freqor yare FAT;

(=) st orEmaeT (Affee) siw Rarfér v sgaw a=m & forg sraems &1 9re= #ed & forw

HEHT BT |
(3) et it T [T @HT Sl TATda (FRHST) TH Fl ISHe] AT il di=ra =i § ST i

:?ﬁ%ﬁw3%w-ﬁﬁﬂw(2)ﬁﬁ%ﬂaﬁﬂﬁvsﬁ1m—fﬁﬁ,aﬁaﬁ'%g:f,a‘rﬁrqa%a?r
Ty &7 TZEaT gi, AT g s fafawa v it aremor [fer (S9va ) #§ 7 B S |
TEHI.- T @A § U AATHT @9 (SrET are g Heaiha e smo) sofee €, s &=
24 % I9-FAfaaw (2) % Tgq ATATILFHI T “ATATAT | FHT A< TTH Feed 6 forw fovw s’ |

(5) sTa=e FTLT FATT T GATH IT Tl T TheT 6T T (ST fAqers i oraf anfy & 91 a7 geafdq

¥ ST FeRatt) e weeror s foveror fAfer & srov Y Srosfy |
Aer it ad anfe 97 7@ F g 29 § @ 9 9 SRS
10. (1) Fvere &t od arfe T Fxd q997, Aqg=(-Il § Ieataa Fat o7 T=w G s g,

S et enfae € fog S == % &F Sifva 721 2

(F) it sraret, svauur, 8o 91 s (3ifee) F T sas® &1 dr=;

(@) 39 TTHA H aAraash hil G, STgf H9d 9% ARAT & 992 g1 6l 1% gl

(T) AT T HT TR, IThT THITAT ST ITHT TAT;

() A7 gfasa et &1 arem 7 g S & fore sraes® & feTs 1S o Fwrdarel dtad g AT
T FT AL

(F) wraas gIT Aaerent & haaT TR i Tg=maT TAT $fi2/AT IH R =T TATHT FHHTAT;
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(F) HAT TF ZIF F 972 °, AT H Tl AT TATTAT T HH FHIA & (70, FT THRATT FIATE TS 2,5

(B) AT T ITAA o Gag § Teqrad aHI-g1o;

(ST) 9T 7 T ST AT 9T <4 | TR ST o T Tonelt =i=e T i aTer STt AT,

(1) UHT erd ST IHT AT AT AL AT &l AT H AT 7 FA | U 6 (70 T &8,

(1) THEeT & I I H QT FIAT, ST Ieg 3T FAL 6 qIAATT AT g TTAHTAAT il LI
(FeefrarY) o st % gagr # 21,

(%) FTE =T T (TTHTHHE) FTLATE ST SHT oo o o o7 e % e it T 25

(3) ATH & AT 3T TRRATAT % HEATL Hle 7T T=A A |

FATI-V

gfafaat
SYIER T qagsr i
11. (1) @< Auer #1 odi arfe & g9y § = #37  forw o fwrier a9 & oo us sgrigesn
STH HATEHTT AIHTT &7 T3 T |

(2) SETTEFR ITH TATEHIE AHIT | Teh UHT ATAH TZT g1 AT SFAH ATATAT AT 37 ~ATATAT
FT =ATATLTET T FTHT BT A UH 19 argdt fAawst g ST afasfa aTie o19ar 399 S a1 399
Aru e fawat § fererasar wad 2 |
(3) SHIAFRIT ITH TATEHIL AIHIT F TEAT HT FHIADIA qId a1 HT g, ST &l FUT Al FTAR
STt 3 forT a@rT S H 1 |
(4) SFTTEHTT ITH TATZHIL AT T d5F & [T HXH 17 TEEAT FHT AT |
ISR, - g% § g doh T onnfuer g S AfRar-Aar sometAE wreaw A1 woraettaE it
forehsT % ATeAw & i T 2 )
(5) SFTIIFHE TTH TATGHIT TIHIT TIAT TS IHT TR ATATOIT HM, ST dE T 39 dad |
et ferar s
g g B
() gl SYIEHR TTH TATgRE AT HT FHls G207 955 H GFT o | TR FT <aT &l
FET AT &7 AT &7 | e gaeq Maer &t ordt arfs & daer § oo+t Rerfer s&qa #7
GERE
(i)  STEl *E FAEERid AT GgHT T a9 9T0, q@l ATAF qIE T g 6 U5 Rewrier
IFIEFRT ITH TATgHRIT qrHTa i FBETiver 04T ST 3w =arfs aae7 & ao& o
F T o & T fohT SIT9 9=, 909 &1 AT &7 § orfere gaedi it FRrriert & quisTers

qEEAT o OFo & qHer Fa=mared yeqa BT STos; &
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(iii) gt IYTARTT ITH TATgHRE TIHTT F THT €T T UF TaET Fl GIgHL arht AT TaeT
FoReT sTaad & dag § 9o® | REaT o § ST F7 ad g, aaf dIe gail SYIEa STd
TATEHTT FIHTA T TS T FHIT |

iR afafa @)

12. (1) staf gfufa (@fEtam) &1 T are grer BT st |

(2) strata Fifa (T § 91 FT UAT ATIFRET g, ST & AgTaa 9 & €q | A9 & &q¢ &l
T BT T UH e ATerahTl g ST il gy (et fomam st

FATI-VI
Raer i v

Fiafs afafa & vy sdarfat
13. (1) == fafF=at & srerar s yraae o o g g% faEm, srae At afats & o= ag
ST o forT o Fam srdaTi@a &1 e Rt ST 9ehar g &) afs fohan ST aehar g a1 == At
& AT (Auer T ord afe a7 e & forw 97 Sro |
(2) sateer afufa:

(F) FHIAT IF (THT) * Taeg H UEHT G STTAHILT, TEATAS, AT FIT THIAT ST SATEF o6 I

RRIEUE EEE AP IERE IS I E T »

FgHhFr- == Al § &7 g2 e A7 a19 Araad w1 AT ATHT TG qgl AT Sreh
Ted ag MU T FAATEAT | e a9 & oI o€ & ST 7T T AT dre 7 helt
aF Ah | FATARET T il S0eAT FT G AT a6 | I8 Haad & a% & 59 ag
ST ST TEqT A a0l SATHTT &f ST ST ATAaGT § Tgol The 7 0 M5 2, A ST aArea
FXd THT ATGEH [ TAqT 2l AT ST A=l ALg S [ohT ST I AT &l 9dT 9 dehc [ 2l |
(W) SATAEF HT AT qHET T9T ZTOTT B o ToIT g Fapal:
uiq Ag o streres & fafaaq &7 & wfgrsa gfafter srees & & & vfafafaa

HHIT;
T~ 30 @S & dgd w97 e g § sifear-ifear zoreifas areqw ar oeifas
fafear forenet 3 wream & i g anfier 8, St oot siiafr afufa grer & s

(1) ek &1 e i genfer ot anfe, siafa afufy & aox £t arie & a7 Fd-faet
& ST, TEqT Bl ATHAT & TRl

g a8 & 79 Fe-feadl & ae g &9 #E-fgat & $iae o g2 Foer &t
Terfara ordt st ux A= G S aeem, gad & Aaer £ v (S e £ w1
2) ¥ =9 widera it agra<s it A |
(3) et &t weatiad ord arfs, AT FIS g, SFITAHT ITH TATgRL AIHIT 6 THET TET STUAT |
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SR T qargar g % aag sdarat
14. (1) IFTEFRTT ITH TATZHIL AHTA TEh THET TET T2 (92T T Teaqriad ordt e & -9

(F) AT9EF F ATAEHA, FAT AT ATAASTAT (AFT);
(@) faftaaw 10 # fRuaita #rer;
(1) e gT TEaTad Aaere fi ot arfe A7 fAuere Fi gorfera adt sfe;
(&) R | Iuerey et sy dafera |,
T =T Rt |

(2) IFTIARTT ITH AATHTE GATT fAvere it oaf swie w7 Ferrtera we i 7T T Tl i raa
ATTH AT FIOT T Fosrar et |

(3) SFTTEFTT wTe AT afafa i Rrerel quisrfors aaedi F 9 & Te Tt STu |
IR e gergar afafa i Reie w sas

15. (1) qUiskTTcer Taedi &7 99 IYMAFR AT GoATghE qrara it FEarfert o f=m w3 i
Ivg FATERIT AT ATHSE T T

g 78 & Siel sgifesr we qargwr aufa & Fatia srdearteat &1 Fvern BFu e gt
TRt &7 ATHSE foRaT STTaT 81, a8t quisTord Jawai &7 99 39 fARTer T aTHsE U s &
FTLOI T TS 2T

g Ag T T Sgl SIawr 9 godrgae auta i Feifa sEarzar &1 FoerT &Fo s
Heeft FRrriver &1 ATHSE 36T STTar g1, agt quishTiorsd aedi & 99 & g =g & a7 | sirea® &7

gi=a o Sosm |
(2) STel TuisTTer® T3] FT T IFIAF TTH HATGHT A0 6l [FeTd wrdarear w1 Haerr

R ST Gaet frwTier w7 TH FT odT g1, d@f Saa® &l U9 o WU & A7 Ha-eadl &
AT /T 0 g7 (AT A fHiE) ST it STUR(T 3 AraaH, -

() T 6T AT ITH B 1 G | 58 FASL (@Al & Wiaz, Haer it w6 [§1 Foer
& ordt arfa 1 BEar 21 9fud w3, S a8 Aty Quisiied 939 i & 99 g, vy
FIOM F o172 &1 36T S0, 958 Feds? oAl aF agrs ST gt

egiacer- e & @ wred gfagla s f@faas 9 % oa § forg ru air gree
(Rewi= grae) [ 4 & ¥ 31 % i a1 wrEmwA s % wh
et 9% @ § =t ST Fh A1 O A & et st arfespa wreas & gfua &t
STTUI:

g ag T, Sl Ruer i | AR &t =1 9" g1 A e ¥ 19 Fes? G
TETA AT UHT 9108 | Fedd & T Afud 6 AT §, q@l Adah g1 AT 6l A ATt
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e #f @\ ¥, 707 & gEA1 9T g1 & aE ¥ Auer fF @9 ey R s &
ATE a, TiaaT gg TTIerd T ¢ & HTLTIT ST A9ThT T@ldil HT af SITusi;
uiq Ag i o, freft off 3o o =51 wabre Sfuq &t S ATett Moe i @ |/ i g
UTH B9 6l AT | Fodd FeAe (o % THTq T qgl ol ST |
(@) 3 U 10 797 % wiaw, e it st ot anfe, afe i< 2, & TSI/ FH I
LA H F99 (oI d &7 § &7 |
(3) STt quisrTlers® Ha=dT &1 O9er IPITF ITH FaATgwE qiufd grr e it 72 Ao it
ot s 9% MeTia waredt &1 FaerT o ST weeft seeht fRreer #it @i T ST gfb,
gl Iaer fAuery &t ordt enfe it TETT = 2T & o Araa F1 dler T 3T aoaeTd Aidis
afafa siw SgTfae wTe aargar afafd grer a@t TRt STaaTe SITOsf, ST e SAEad & JrHe 8
AT 2

FATT-VII
e Raer & wfkar
i FAaer & vhear
16. (1) srA™@-VI § &t g el 19 & 2id gC o, & et FEaet 9% & & 95, ae
feforfera ==t (Rwice) & ddu #, sqgAT-lll % ar-% § 727 [eifia wive & d@fem foer &
AT (ATfeH) ST T T, ™rad AT & T8 rer it STusit & a2 steam3-11 & daga Haer &1
Arae aTEd < 9T [Huere it T THT FLT A/AT 39 AT JL-ATTF aqt onfe & gag § a9+
TEQT HY AT 39 AT - ot offe w1 areAd &<, Sreewr (ST oo Meaifa wrearer
(Frarizat) £ araq w@fem Faer & g=ear (@ifem) § BT s -
i. 0 Ty (feeararie) T, e et foae, awame, snfe «r 330 & arfea
FIAT AT 8;
ii. oy (feer) wets vFEsl &1 Fam (TRee) 21 T 8, Fad 39 ITefF w2 iE
uFTAS| H getag (rftee) Faat & dag § gweiawor (RErarey) T F:3T;
iii. et ®iFcr § T 7 FAT;
iv. TIAT STELTA] i el STOeATell 7 AT A€ G0 AT 360 70 [Haert &7 91ae w7 40
FLAT;
v. UHT o7 oo (Rfee), st &€ g feif &t s
wiq 78 T, Maifa srfarer (@erat) @1 foerT =0 e & qga 781 fhar s,
T aTE it T H, Araa® T2AT T Q-T2 AT Tal-Hel THeHau F7d | TR gl 2l AT IH THT
TEANT T&TH A H STHEA g1 I, STHT THeT #6F 1% 2F |
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(2) fRuer it g=ET (FArfew) # <7 g2 T a1d & grd gu oft, a1 & ure FifedT & fgars i S
FTAT TAAT (SFhRIEHE) FEATS | TRAdT weed il orf<h gt i A & g=ar (Frfed) Tt &
Ty &t AT %A &7 A7 TRt Sadq FLars & T99 67 hle AT TaTT Agl wil |
(3) Tt et &t g (ATfed) I g i arrE & o9 Fae faat & ofae,—
(F) SIqgA-] F 9% H Wi wF § Mo #1 sreaed e # ga6, s 91
FuTaeT (ATeTS T AT A1) e B (ST % qrr-g # f[giia i 72 ) a9 oy
TAT F9 3T AT (JaY) [SET A= -1 % 9= § fAeiteq frar wam 8] ot sme
ST,
(@) e it & [SEer Seaa e it =T (qited) § o = g sfua #7 a&m,
(1) o7 AT-artd ordt ente [T Seor@ e #F gEer (Arfed) § fram = g o,
TATRATT, ITAT ¥ TRAT AT ITAT Fl T TAT & TR 3T
(=) e #7 srae arfad Fd 999, Ao f @ [SE1 Foer f 99397 (\Jifen) ¥ g=a
T TS I T ITUEAT H GHTT 00 TN AT THIT A UH THT AIHAT § F1€ H7 For ffaq grm
TAT THH FTE T (U TTH G 6l ARG & T FeAST [l o Iae JToa ahi SITusr:
i T8 o, 91 UF w0 F ST &9 R0 ST0, A9t #7 areed aTfee #9 F g9dg §, 39
e it 0 &1 AT FF F dag | /AT IT A-A110F orat et § & FreT o et #7 aaa
A T FA & qag H AT 3T I-AT0F orqi arte # | FHET od arfE &1 AT wwd F g9y H
ST & SATer Ugg weleY QAT F7 Sl 9T Y&\ w7 qa, fSraeaT (See) Seer@ Adere it g=41
GuEsiERERIRRIER
(4) e & g=aT (Arfew) § F97 Sfeatead Muer i & & I00 7 i -1t odqf i, 7w
IS gl, dl d1ad T&qd (U TT F=9 & IT {-AT(TF odql ATQ 6 IeAT | JqE 8l I 9%, I
fafeam 23 & qga e &1 sreer o F9 |
17. == fafa=wi & &t g2 el ara & gia gu 1, siet Sifest are &1 Avir g o S & oo
et off T5, =7 e & qed AUy &1 asd sad dgl w<ar 97 Haer &t @y gfug 981
FIAT /AT AT & ATHTT HATTSTHE €T & 7 A-ATTAF o1t AR T ITAq Al wedqT AT [Aqere
FT ATAEA ATTH o ofdT g, dgf el ATl g[E H 7 Tanil, A UH FIEHT FT Fad Ieal
FAATAT &l Frad HIeT F7 AEaT A FIA 1 ATAT RIT, ST, TATRAT, ATAHTR
AT (TSSehieT ATHET) a1 a1 F g0 FEAATAl T 1 S F AT ATAAd I7
TATIAHI (STASYAA) o qHE FATad 2l |
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FEATH-VIII
RAver i g==m (Fifew)
Rer f g==T (Aifew)
18. (1) FTLOT FATAT GAAT (ATTEH Z 9T i) AT FA | T2, TG T-1| F AR-7 § [aiRa wide
¥ fArert ft gear (Frfew), e siasta darfea st % 912 i Jada Frarsal &1 309 gl
TS LT ST T ST FHAT (IF ATHAT 0l SIS SHHT Ioord eAqm3-VI| % dga frar = g), arfeh
Arfeeft &1, fvere & g=ET ([Aifew) y g i ariE  Usg wecs? oAt & iaw, dear-ll F agd
et &7 sraes ST v T 9T &= ha1 ST 99 |
(2) e & gaeT (Frfew) § & g2 T a1a % gra gu o, a1 % e Arfet % s g A
ST AT YA (SFRIHHE) FEATS & Faed § qfiadd Hed &l af gl sie gear (Arfeq) &
Sfeafad s Suh g 9¥ fAaer it /7 &7 A7 afafad sdi i asig & il S arell ohet
TG (TTRIEHE) FIRATS | a9 & Fls ATARIT &I gl HdT |
(3) sret Arfewt, fafa=w 15 % qga quiwrfers aaeat & T=e w1 fAor gi=a o s & agor et of
THT TH ALATT % Jgd (FUSTE AT ATAEA ST 7 FLdT 21 7 T2 FT Area a9 of odr &l a8l
fRatfia swraTeat = £ 1 "9 e TF qifedT # 7 Faa 3=l wEaredt of arad [Faer #:1
AEEA T Fed 6 Aqufa grfy, s, Forfeafa, =rafauias afewr (spfesfear aifrae) =
TS & qHA HIAATAT T BT ST & THT ~ATATAT T ~ATATIHLIT (STASAA) o THET FAfed g |
FEATT-1X
Mrohrar ¥ a9 fAgery

Mrohar & a9 fAgery
19. (1) ST Taa® 0F il S ATAT MLTT FrAaTedi & Faer & ffHa sTre= gq Ta=adr &7
ETIAET & T /T ear gf oY oo § wiasfa fEfee (Fagfds ais) &1 o &3 & g9 §
et o7 =af~e & faems g% @0 S a a1 =99 @ deur (Sretee), [, s ar
A@TIEAT (ATTSE) H FTRT AN T&TH FA & (70 GgAd &, g 36 AT 0l AT T qTAT H,
e oo g -

(F) ST TH T qIE FIRT A=A AT [aer T [>T AT, AHRRT The F 6 912 § Tiasga e

(Rrerg ST A19T) T oo T HLAT,

(@) wfagha fAfeaT & sraemi F w3 Ieerad & a1 a2 & AT Garaeds € § 39
ST, 39 FEATaSIl ST 39 9aa HT TA-TIT 3T Tgl-Aal The 0 HAT AT Hied

TZAT, ST T 36 ITH 2l AT IS ag AT &< 9d T gl
@) sreerwor, fAEeTOr, St AT SAETILET (AfRE) ST 9 F a9 A9 Wi qafed wrdareat
& O T a8 F, g &7 & S offerdr § qganT w7, i
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(@) Tt ot wee & St aEqresi A T v A, T 8 3% A% TAT, T @l 398 g rhil
FTAT 3T 7 G Ive @eAT, ATieh HId Joor= &l HT{eId AT SIT 9 |
aiFew. — =9 FAT § gfaqia [AfeR & e &7 s A qeA-l # featad gweme
(Fewaetor®) T RAITeT Haelt stoeqTett & |ae § i T2 =i & (9 a1 (Rhiee) T 8
Tiq T2 TF IH I=A F qgd AT AT AEEd had Ay (S neE), [, s AT
AGTILTEAT & il | gl AT IeAh AAT o6 AT g [T ST
(2) =9 sreAT § & g2 FRelt arq & 2d gu T, el seew = fafvaw & Sfeafuq aat #1 e

FIA | AR TEAT I, dgl aIe Adadh G (el HIAATRAT & T TEIT I T5 STFHRT AT

e FhU T HGT & AT 9T FHTAATR! FHY THT
(3) Su-fafd=m (1) TaT (2) 9% wiaswer AT Tt @47, A1 Ao & q=AT s affFafaat @ F=mw

T & ATE, ATAEH T AT TS AT AT 9O (ST AT 16 THE) AT G617 |

(4) TOFTAAT & TRT FA 6 TASATS, ATEEH AT IART AT TS AeaT wT qenT, e
stasia et &7 et ot T & Ieaad w3 & dae § ST 3T 94 T6qd H3d g AIg41-
IV # o7 A St & gafad aeff ssrdrar T S |

(5) HQE BN 9 IY, IS TUATAAT FT FBIIET & &FT APATHT & T 3T Ih qTG AR FT
Fraar-wa Ayt #7397 i sraes 7 gaeht gaa7 forfad § 3 39 |

(6) 912, I HIYON & ST forfgg =7 # a7 fhw Sru, et off #q2 9, smaas &7 AR #T 9T,
7fT e & ATHATE TR, TEATAST AT T T Bl AT HS &l

(7) =T & orT 7T 70 Streae &l IS 60 ST T a1 @ i &l S|
BIET)
20. (1) =7 AF=HT F STeA=-IV & VI & TELTE 6 TeqT % dgd agd (0 70 [F9en & reed
& I, FI779TF TRATT a7, AR & Tl 3T TETHTE [HOeTy F7 Araer aTid fhar ST Fe |
(2) =H FALATT & T AGEH GRT T&F 6l T SRR, IEATES A qgd IHT THT T8qq 0
STTUST, STET &1 g0 Meaid o ST |
MrahFaT i AraTET
21. gfz arE F 7 oA 21 % 39 9= &1 T S gtasfa &fe F gu, g7 3 4v g are
AT Ioaaa | Haterd g, df aIe Ardad &l g 997 & oI Iraaar e s (396
ITE FTAETE! Aal dl SITUT) T 00 ST & TS B AaTas Fars o Tl 2 TT |
TraaT
22, 7eaTa-X H 4F g2 freft ara & gra gu oft, Mferfaa & e /14T St -

(F)  ITIET T W T a7l e i Tg=T; AT
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(@) ATATH FIRT H ALATT & dgd TEqd hl T3 SAFH, TEqTas ¥ qaa:
g Ag T, smaas® it T SrAar UHT STy AT FEqTaST AT Fa &l AT qg1 JIFT ST T,
Ife, -

(i) AT STALTHT o ATETE The 0T (REFa o) STl g,
(i) smaeEH « forfgd & § UF Tt o qgata < <1 af; a1
(iil) A= ZILT ATASTH 1T TT TS Teha [he 0T 3T 747 2 |

FEATI-X

RTer F s
=rafAurias st (Ao stfhar) sik 91 F gwer sEAaTRar @1 Fvera
23. (1) =rafaoras ey, ayf=d sreer & 7reay |, e £ ws adt nfe F sy a7, 396
qHey Afed FHAATEr H HISTLT HT |
FIIIFI. — UF AT A Lol FIAATGAT 6 AT H, TUIRTorH TEEAl & O T Aeqa raer aria
T ST T i SO aTe "efea srafautrs afawy, Fer F qeaey, IO a9 J9 WP
T Ted FEATRAT T FOET FTd U AT qTT FHT T |
(2) quiETTer® HEEAT AT U9d, ST A< F HIAN H, I-faftaaw (1) § Ifeataq sdarfgar o
371, o[ T T2 A7 9% FohT ST o forT searfag #Eare il & HoemT :3 |
(3) =7 fafA=wT & qga oika U S are e F e §, F¥a 9% (FF) F 71, s
fafert (R @tte) & |atea smaem™, g8 § $3q 9% 4 gafaq a=x va aRkRafaat, smaes
BT F T TR aat (T2 F1E 2T) 3w Foer it ad arfe arfee g |
=qraTierenTer a1 et =maTEE & que d@feg Fdartgar &1 fAeerr
24. (1) = A=A & s7g97 AT TG g, I Har, Myifia sarEar & Saer w6t
YT, TITTeTF FRATT Flgd, ~ATATIAHLO A7 el =TT & q0ey dfaq FheT wrdarat &
fRoer & srees & wfd AR i |
(2) Foer it aat anfe afgd Ruer &1 J&=dq@ a1 IThT TS & aqfd aeel & o o
TATIHTOT AT ~ATATAT % THET TET STUT |
et & sree F arfiter sl S MR

25, et % sraelt T arfier siraas & 6 STt 37 [reg a1 & Jadrze 92 off SHargT ST

Ui T2 T MUAEar § g&6fdq 7l # M9er F A, Toae §9 " A7 aued &9 9,
AT T TgATT AT (The) Tt w1, g 5o wfagfa fAfeat (Rl i) & s+ syt
T o1 gIIT ST o= &l AT SAT9EF T2 gl
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Faer it =hid

26. =< fafa==T # € g2 foneft ara & 2 gu o, a1 e &t =hiw & qga, faelt oft vt & srfeat
(STT U= g1 ST Tt (et =0t § orfaer g1) & forw, et sartzar & Faer i it =i
fAqer &t ordt srfa fethea w2 aam

FEiFE. - e i ©fW & 9gq S %0 S 3T A9er % sreer & 9§ Jg 9HAT SATuAr
% ag == fafF=mt % qga S ot o Mve w1 s g

AT et (92 9TeT) & el a1 svw wrariRal X fAaer & s &1 e

27. (1) == fafa==t % qga Maer &1 areer, 7 91 fF9ere & e & qgq anfie 7 it 1€ wiad 9%
o Hafad et sv FEaTe! § 99 & &9 H T g S T g1 a8 H19d 9% 6l a9ig 9 qaid
TAFHTN o ATAHRTE I TATTAT FHT |

(2) STRT ®IT AMaaH, ST (HUSTE & AL ITH FAT al, el i i yemaf=s #rarer & et
Fe7 AfE & g1 AT el g, agl Arafauias Afgwer a1 a1, UH o+ AT & [&ars
FTAATRAT T (I FXd T80T, ATaaF & qae § A9 feeqfort ST T T, STEf aF o 3+
=7f<k 7 ST FoRaT g 39 |ferd e & forw sraeTs gi:

g I8 o, S q% Muer &7 areer &7 T2 981 ¢ a7 Srar, a9 9% vHr ooty 1 sraed aw
FAT TET TST g ATaF gI0 9T Fo60 70 fae & sraer 9¥ 96w |

(3) STat foreT =afh & et &1 UET sraer YTe g 21, ored &wf¥a 9% (Rhice) wea gq et g
=f<h & "ae | ferafrat ST #F T 2f, UAT sraer fheT gAY =t & faars 99q & &9 § =
el T |

e #T e W T

28. (1) AfT sreee AT & Q9T FT ITAT FLd H THRA AT gl ATAT [HUeTe AT el qried gie
F TATq T o q9g I i TEERT § qg a9 ot 21 6 sreed - T ql-aer
TSRO Al (AT g ATAT TAAT AT ATTASHI (FT) FT IocA™A [hAT g, ql [HISTE & ATGET T

R ITT AT ATIE forAT AT AET STUAT S A1 39 FAATRAT H E BT AT TR | 9 F4M,
St e MeTe &7 sreer aria AT ST =T v o

(2) Star et oft Fer 1 1S areer w8 ¥ fear Sran 2, 9 3 ARt # qgd st i € A of
TR AT2TS AT ST |

FeATa-X|
R

ST it Maetar
29. (1) == fAfF=wi & qga e &t ATl & a0 | Teqq & T THEd SR A7 hif
TS ==TAl F A § Ag wwer oA F F AR 2R # a0 g oar fy 0 & des
AT A5l il SITUNT, TS UHT 3 & 7S 3T / AT AraaH 9T T THTE T2dT & |
(2) STgt Araad AT F @A ST a7 ame o forar Su, gt e Y 9 =9 At ® aga
AT FIXT (U U Toheg ! ToaTdl AT & ol T (Rl ST IT 3@ #hl Al | 1@ 0 987 1Y,
FoRet =TT AT STATTERT0T o T37eT, 7 a7 AT TE30 3T 7 81 Ivg a1e7 & €9 H T&qd Hdl:
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g A% T 7 Su-faf==w agf an a8 g Sel [Muer #7 e 39 Af==Et & a9 @ 2
T T gr A arw o forar v ar |
TTH RO, — T AT TE(d T ST % T8 Fhet SAh & ST I8 g & TumHea =g foheft
T T AT FAdT Bl T UET STTHHR1, AT T8 Tl it T2 21 AT T F ¥ T 21, AT{ad T AT
TR ST A ST T2 | FTH g8 I Gatad ar |
FHiSATEAT Y g A it AP
30. = TRt 3 STt 7 = a1 39 A g ot # Gt wEArE @ g7 e F T, e
& I TR (F%E) AT RATHRSN (TESATE) & ST S0 T F T Tiware [gia
LA T orf<h g |

yiwar & sifaafaar

31. Fuer &1 #1F ff sraer 71 [uer F sEea o #12 §ff arsE, gfar § a1 Qe & @9 i
o # T @ F AT U AT HeATI-V o qgd T ATHIT H S 9% @retl Tgd 9T AT 39
qiHfa & o | fardT @ret % e 9% e g1 STus:

g ag T, =0 fafaaei &t w2 o arq a1 7 Muer #7 ke ardd o & Tg1 A1 STl AdTh
fAaery &t www &7 T | A i g it a5t & IqAT THH QT Fd H AR TgdT g eradr
THH AT AL AT AT

Tiq AT Y T, raa® 39 AT (Fa¥) FT ITAT HA o [oIT JTeq TG, ST IS HIgAT HraaTar
F T ST AT ST @ AT AT & F3 & gae § T6qd 0 T0 Bl &l ST TTLA - F ART-T
¥ o7 Sfeafard a= o7 Tfaers % 97 12 % I9-T7 (F), (F), (F) TIT () § I&qa 7 10 gf o
fReifa srfariRat # = Rt 6 wEfear

32. = fafF=wt &t -1l yrEieE grft, g s T Raiia srEer § 9 a7 =T

AT & forw aregatT Jgi @RIl ST a1 AT ATAFTAF ATTHRT Ivg AATHTT & H AR HT
AT |
e it afaar

33. ALHAI-11 F SAATT-IV | VI T TTFLTT AT & A 6 Aaor § et searea &l offaq &7 a7
& A W FYra97%F qRadT Gigd AL gl T |

R sk smgieat

34. (1) == fafq==T % yiw & g wedg gfaqia e AfHay e (yamaf=es s ffee sriEreat
&1 fAoer) fafaem, 2014 [T g s

(2) THT #E HTET g1 S T AT
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(@) st gfagfa s fAafaw e (yematae e ffae srereat 1 ffuer) AR,
2014 % T ST T T2 e it g=ar (Ffew) F 9 § 98 qu=r S & ag =+
ool % srqam s #1 12 § 3% 394 ga9 § =9 Al & TEagEi & S g9
FTHATET T STUAAT;
(@) 9 gfaga i GfaaT T (v s e sriareal w1 Foer) &,
2014 % d8d arfEd U 0 3fiT 91 % 919 dfad a9t Areadl & 9 § g 99T
STt fof & =9 fAfeaet & sqar atfae o o € e 9 "ey § =9 fafeawt &
TTAATAT % ATHTT FTAATET T SO
(M) gfag i GfaaT T (v i e sriareal w1 Foern) &R,
2014 ¥ @gq uriig fohw o et & gt sreen & 9 § ag q9=r S G F 3w
o= & agq aiia P s &
(=) st gfagfa s fAafaw e (yematae siw ffae srerteat 1 ffuer) AR,
2014 #F FTATT TS G (ST ATAE FIHId (AHTTHT) TAT IFIIAFRE TTH TATGHIL
Ffufa & e § a2 qw=y S % 9 =9 Rt & qga afea i T 2
() A giagia & A 9 (veamafae siw e srerteat #1 feen) &,
2014 % AT ATAF FATAAT & TFqrai TAT ITATTAHT T TATGHIT qHT T
TErRTIert 3 =9 TRrRTiert & e 9¥ 1€ g0 i s el FaTs & a1 | Jg aHaT
strostT o et 2w fafaast & qga T g
(3) sreATE-VI F steara-VIIIL F & g2 T a1d & ra gu o, =7 Teqm F R i aE aF dfad
et wEarzal & dag 4, 9 U Frdaredl & d9g | Jeq7-VIL A7 stea=-Vill & T84,
Ferrfeafd, gferg fAaery &t g a1 Auer it g=ar ST FT 10 S UH 7l §, 97,
e -VII A7 T =-VII F Feiia aiam, Tomasas aiaad digd, ] gRi |

gy - =8 3Iu-TARIT F TS, a8 T0E GhAT S g O Mt A a9 9@ O A
TE AT AT Tal qHAT SAl, T T o 9 39 IF0r & 9 Jg wreerr WS T 9, S vy
FTAATIZAT FATUIT |
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AT
(AT 3 28)
KK
whf
ATeR ¥ Rg smew
[reTRaf smawr (R, Ader, st o st (@) T @ s

& 918 g WX 9]

(Fa FTATAT & ITANT % forw)

ATAEA ITH g T g
ATaa it TOTEE 0T HE&AT

[FFRE: THT [F0T (74 <rTfaer & - [Aa<70 %1 53 g117, FATT T §a7% FI7 (7921 #1 gearnad
THH & ST & G H STAT TE) HTIT 9 T, TF1 Al A7 12T [&97 STTIT | 58T 1y 7 &7,
& FAT YL T FTE ]

iy i sk Ry O & aue

1. TIEH [ HE-ATAERT T AT / &2 917 :
(F) TS &, A3 AR 3
(@) TEE e i e, a7 AL e
@T) O / ST [ HASUA HEAT (ST AT ITASY BY) ¢
(FT) STeae hi qHTET YS(T (T2-T Hived)

2. T TATA gIv o HIHA H T2id THa=As H 919
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gfafa srdieta =T (H2) J7 AT gRT UE S 0% g | A3 IHT 318 gqF (Fis A®

TFIA) & ToIT UF F ST FAATRAT F il T2 g, qf T T TT Tedh STae raer & o a1
Sire fe=T STom |

Araes® F I8 fhu o e R R A uay qia 3meer
5 wraet § 3 #7797 1 (AT UH AT S@f AaE® i Araer AT 0
A AT THTEAT & T a1 HL (<FT AT A7) 3 Foere 1 o sraer o
T2t e 2r
e &1 I o7 e 0.01
J Gt AT (ST AT H Feh e forg s arfere far 1 g)
gifaea (#w) sie wfafawa (Siforee) s 0.02
gfagia as (FEFRREST JTehe) 8§ S8 3+ AAA1 & [Ears ST sifad 005
T
HeAA AT (FETHITSAL) AT TFaofd ST it ATt geare sreran 0.075
THtag (ferfees) Hufaa, e 39+ e ATl & fems S sifaw
Araer

=0 AqIAT B, GeI=d] a7 FIaqia aror #1 gi79777 deqrsn’ w var s =Aiw i g e oo
gt fatest & aga a8 srufera g & ag a7 & Towdiad sroar /a2y |
1 O 1 L R P 5 0 L e 0 2 P
fore a - arg

wegadt a1 I see R gRar wegadt ar afafd ser it gha denrad 9
weT ¥ Ry st oy, Rk wew Ry Rl =afRe ¥ R aifder sy, fes TR

# sraew BT =T ar ey | e BT T av e

ST T TS =qrast 0.05

1 AEIH a% & foru faetee / fEes 6 FAST Heldl d@ * forg faesi= 0.1
1 WE AT 39 Aferw fT srafer I * 6 FAST Heldl AT I Afer AT srafy 0.15

for o 6 AT | 9 % fory fetam/ T & forw g 1 a9 & % forw e
IEEEL]
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6 Wel= AT ITH AT sl AT T * 1 a9 97 399 Ffere it At a & forw 0.2

forw fofg 1 o & =y % forw e / g 2 3T & %9 % forw fAasiy

IEEED]
1 a7 3| srferd it srafy T * 2 ot 77 399 At it srafer 9 & forg 0.25
oo o 2 ad & %9 % forg fMetas / fohq 3 a & %y % forw faasiy

IEEED]
2 T AT 3HE Afw At srafe 96 F 3 Tt a1 39 e it srafy a6 & forg 0.3

oo faetas / et [EEEE]
AATI-V
AT AR AT (49 37]) A FE
=1+ SArET 9T HT THT

| w&fa w9 FEr f3d 999, dAida qGiEid 1 ISR T qaTghe qurd a1
QuisRTTor HEEAT T Ut T ITAT & FH FEd dTel Mg ST HICRT (SAed fHfeafer
Thered) I¥ T T T, fSrEeT seme w1 0.2 g ST A U 918 gl AT ST {6
97g Ot % forw e Sro At Rt v A uw | st % forg s S
1. THF T (ATST) ¥ TTAT SAATH 0l (HA9THT T THT AT 6T HAT il TATEAT H:
TTSTH — UH HTHAT H, TaHahd 1 AT o AT T TN (ATST) ¥ TR T ST FHAT |
2. AT TF | AT il ANET Fgd of 77 L@l al;
3. SUHTHT T STETLT HgANT, Forerd onfoe g —
F. I AT gt Tohell o i (ST |iawer g1 A7 A9 7 A7 gl) i @teq T aeqa
TE AT =TT,
g. q99 AT g FohU T Ioerar i offsr 9gATT FAT ST Ik a7 Mg SAiaih
THTATT FLATAT TAT ATHA AT LT T ATAT HLAT;
T, AT AT S § FgA TTH H0h 31T IH IUAee FXATHT TATH & F TZART HLAT |
4. et 9 T FT AT A9 T IHeh A H geqed U S F 9gel gt de & 9ue

AT | e S AT 9T 91 F1 IH T H1A il AR 37

5. T=gT | TATH qHTHE FEH ISTHT, qTTh TAd FTF & A 85

6. et fearfesr "saet srvear &1 ared F /7 oAt 7 w9 7 7 g2 2 o Rwfér T e &
e Toreft =Tk T Sg=ra {ATHT AT THETH 7 g1 35

7. TEIT H HATAAT T&TH FHIAT, FHIT FT TAGT (RETISTHeE) FIAT, ATH a7 31T fFaerani v
9T AT,
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8. AT HiHe H The L0 FHeAT,
9. e T WTTeraor T IfHe gr, ™oraH e+ & &t He o et g |

Il H&faq Feant o2 fo=w F3d 99, Aiaied qfd (ArsHT) 31 IPIEH T qaTgHhT arvd
(TETuE) AT qui-Frfersd qEedt w1 99 THIaT # 9@ At arer Setied qamem e
(ST Tt aed) U A= T T, ST g 719 ‘0.2 ST ST hdd U 91T &l
FRITAT SITUAT TR AT T & o7 SR T ST AT et U a7 U | STt o fofT T S
1. reawor, S AT A va wemataes #rdaret, e Auere gt wrartzat ot arfae 2,

I T THT TF Gia A7 39 A6 FLA AT TATH FLAT;

2. AT AT THE TATG! AR AT AT TAAT TS HLAT ATAT AALATL A AT T&TF T HLAL

o waT FeAT 3Ee forw S om;
o F97 q (Forareht srafer 30 faAt & % &T 7 2T) ToId Frd HLAT;
TTEhT T AT ATTTR THATT TE=T, ST FoT (HATHT 5 FLIE FIF T SATST & 5
Aree® F 1@ fafFames anieedd ofiT 1@ Sara=at f S gar 7 & 2
AT TATH, Tl | TIF-THATL AT ST Ll ATATHL AT HTH Hded HT T,
TTSTRTT: Fofl Ufefey, Fearie e a7 srqadty i a@l (SweT wreafaae sarsveq)
T TEIHTA Feah (AT Zof § o T, ATRAAT (IFTH) AT A=l (Zioraer) & o,
FTAT TIAT HF HLAT 3H I IE Aol Ll I F9ar g |
7. FHAtag Hemad (SewHiteadl) ar wfaqfa st & gieardr §ear 7 w16 Srfew § =rer

o o kW

T
ISR, - A5 FeAad! AT TIAId ST it FIAATET HEAT T HTRT STTEH | HIET S0,
T FAT T & TROHETET:
%. dg fearferr gr 1< g1 a1 fRarar o ereg qeqwdar &fgar, 2016 (SHieaw= ue
et e, 2016) F qad e T 1H< FY fordT I47 2T;
9. g, AT R St uw, Stear B fRel smratern (Rwifsre), sErare A fRaer & @
THH AT (FT HE) F3d | 1@wd W ar;
T, IE! ATETAT (AHSH) TAAT HH 1 TS @i 1o [T gELT HedT § AS(GZd I [aaq
FIAT T &I, ATTeh HIHES GAT% ®F § Fd7T 25|
8. ATEASIAE ®F F AT Fudl (qfedarett e #Faer) & wiasgfaat (i)
srergerar (forfafedy) sga & 0 & < 21, sraiq 39 setas (Rfore) ¢ fear mr gr an
39 FT i wisfaat ® = (@ =) w1 vs @ et fEe @R o) 7 afiw
srater % forg e 74T 2 ;
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9. TIEH § WA % IS T FEUANT =6 d<g & Fham a1 f3arw #terer &7 =6 avg & SwanT far
o 3o i3 @ FAT a1 37 T AR S gy v
TSR 1. — I8 FE q9 AR N, T A 6 918 AUH F I8 gl AT IqT IqHT
TR TR g1 | 7g |remeer feodft 9% AR 98l g |
TIEHL 2. — g FHH T8 AN T, ST AT & 92 [[oreeh dga grasaa (Fregfes) am
IcqTal &1 FAtHa &9 § giora w1, Fa (39 F:37), @HEAT, a949T 7 390 AT

(IRt STET) AT AT VAT FXA § I9ET qieh o GEAdT adT ATHA g] FT €A H
T | Torar a7 & S99 @ FEAT A7 39 T Frh S g7 AT | qg '@ed & forfuw

Uit % T 9T AN Ael gNT;, Fi16 =0 92 | H T 92 G4 FHIge it Araeaawadr qg1
gl
TSRO 3.- ‘T9rT wrerer’ &7 o1 g - UHAT IS AT ATH AR 6 IT9 Al grar 3T [
oo Torew forer, wforeror o SRR [GF ATEE wTede, FEIA, d@TIEE (AfEeR),
FAATAT SATEHRLT (FFATIH A THAY), AT(<] FAUTerd grat g |
TTETHRI 4. — g L dgl Wl AR R, TG ATAEH o T STATAT 21 Foh a8 A8 % Te I g,
Starfeh aTeqtashaT UHT 7 ¥ |
10. sraas HI-ArTeT o7, T 918 38+ w94 A (22) fFar g1 a7 7 o 2
FIHIFCIT 1: FIs Alh HI-ATTEL N, A(Q g A-FHIAAT TATATEAT FT HATSTR @1 &l AT
SHH IThT YT THET Tl &1 SAAT T 1 BT T4 aTT T A 1<h L&l gl
g Ag T, AT =Tk AT Tae® a1 Thaet® g (g ag d315T® 9 T@T 2l a7 Ieeh! q&T gt
T TEl B AT g HIART T aTAT q&F <k 7 2T) ql a8 hI-ATLeT dgi g |
FriFTor 2. — A gtafd (ArEHT) a1 IPITFR T qaqregsi qrufa (TAdiuey) 4
uiehTTore TEETT &1 U9 39w 9T W =T 7 qT, S qATE § et feEeaT @,
ST | AT 3 ATAT ol QTTHer w8 AT 3T, gE a7 AT AT s wrfee 2=
11. TTETeEY FTeh ST T T AT st SISt staar Iugh /oer & foer Sy (Ftfaa) £ 1
Tl T ITTNT Fieh Jag-Hed q¢ ==,
12. Fer=ar SRt 7 Rt |
Il gaferd el 9T fB=e #ed 999, diqie afifd a7 SYIaERr IT9 JaTghie aiufd ar
quisRTTord Taedi &1 99 Meforifed st 92 = & 9o S ag 39id g &wiEd 9%
STTHEEAHT il 5 T, ST e 919 *0.25° TRIT ST o Uah a1 gl @Al ST {6y 918
ot & forw e stTw a7 f36eft v a7 v 7 stfde o forg s ST
1. AN AT TTHRATAT % TTHT F1F q51 FhU T,
2. =T<h ° Ioorad Haefl UH i STt forw ST 39 aifase § 981 ¥,
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3. =AT<h T TAQT Iocsd & HATHT I T AT, T =18 Ty T § g1 AT TITT &9 4,
4. FHAT TH A-ATL AT TE |
IV. gafeq et 9v A= weq a9, sates afafa a7 Sgrfase e qargse afafa ar
QUiETTor Faedl &1 99 Meferied s 92 = &7 9 S a8 q90id g 6 &Ed 996
ATIATe! & T % off, et strem 91+ ‘0.3 gm:
1. Tt e = e =afcs &1 aar & 1 376 ) 3 a1 9 & | afaqia &feat &1
IEAE ZIH T STITEH Bl THAT g AT qg 3T SITEH I FF Hed § T g ° ATHA @I 2l
TEHOT. — [Referfed St Araarar 99T ST, -
F. HAAT H Hagd wd & o0 qeam sAferartat [ed squmed afaar (@
Atfhee) oft ettt 8] it e #e o see w3 ;
g, R TUTARIT TATITT FT H TR TgAT ; AT
T, qrER gigar MatRa w30 § s/ AT |
V. Tt #6999 12 FE w3 997, Fetatag @i sram 7 &6 |JT e

¥ T ST, —

AICi-1V — T STET 91, a¥h ATHw #§ 9]

T T @€Y ML AT

. FUCUT ST AT (FIF]) SATIATF AT AT HAT 0.25
TR (3AETEET gfe) [red oo (i =) ot
AT ] STIAT ATATT FZAT T Iee =, ST HIYI AT

AT (FES]) ATATE AT IT HALT AT | Harerd

FEATUT AT S o S A A
qr

FIEU X AT ATITF AGEIT AT HALT AT FIA 6 0.3
TTI-ATT A= Gigar a1 et o= fBfa=w &1 Seeraw

qr
FUCYOT AT AT ATATH AR TAT HALT AT AT
FISYUT T AT SATATE TG FLA o ATI-HTT &7~ 0.35
ITEIT R0 TIT 97 TT8% F1 A7 (Fa71541) Tl

SET FT FeeTTT

qT
FTSITY T AT HEAT (ATohe SHRTECFAT SIeeld) AT
IHH HET ATAHIAT ZIT (Ae0er =9 8 A9 Fa F7 0.50
HATAT ol § THHAT
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TSI ol FAATET AT (HTehe ISR S eesl ) AT
I HEA ATTHIAT o6 AT T & 99 HILET HT
HATAT il § TERA L3 & ArA-A79 39 T Il 3T 0.75
AT ATATRE AR AT AL AT HIAT FTAT ATATT
HigaT a7 et s iR &1 Soetam we [ & arfors 7T AT
HTH |, a8 AT AR 29T ST
qag A9 2l 1]
g,

T 6 g H AT AT (H ¢e€) ¥ / A7 Hhid-
gfEd & HTF

&, Y =i /g F AW (SR
Fl T AT ) T F TAT
TqEET AT ATASH (T TG ool
T HIAT g1) T haol I

fearfa o &g g, =fs,
RIS CAIEEEIICEE]
25T 8) F T saes (I
TE Thel FHTH FLAT BT) o Hael
H ST AT AT HHa-
qiEd, ST HeAr it
UMY, AATTRA TR, speareror e
AT S AT /LT AATAT AT
T AT H ATHA 10 fAeawet
* STLTT I AT ST #EeAT &l |

Tfe = (&) frus a
St sraferat gi, av 39 Jater
LS CE LA ERIRE IR ED
FOH TaH At T &=
ERIRp ikl

ST (TTT) T & FHTT T GATRT HT A feen A

0.09 x T [T T+ T qIE
q FAST AT T G

e % 39 adt qmen § vfaer gadt sfey, S

gy smaes : 0.25
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stasifa e (e @) &7 Seeraa s 7
T

= sfawdT ¥Rd (FA-forfae) fma % arwer § g s

SRR

0.3

. | ST =th e g srat et qurae (ferfaeers) am fearar
TR =T Tt gl AT SIeehl TATLT / Faidl (TaHe) TrsTeT e
TATAOTE YTTEERTT (TSI ohieT ATHET) & IT9 Wl &

o sreqa it s T &

*HCEH T Faq Irgl AW § A0 §, TGl areqias qATH AYAT A T THAT (RO HT
Frericor AT ST asar g iR ST & |1 yeadur (Reriside) &1 sk 7 Rar @ v | s &

TMOET Fd GHT, AT (SheFereT) IX &aTe + f=*qr S o

dt' = Iviee F T sy F daw A @) & Fdt s d amiRaamrFsgan % *

o w=
TF § At a & A §, Sgaw |G 7 arst e ) T G s

ATeofi-IVe — R STET 91+, 9THTT SITEM |19 & A«1aT

ATITRT a7 T % ATTRT ATAT T %
[erdgerwar-2fea (z-fafde) Ll s (Frfare) fesna]
]
50% T% 0.1 2% qH
50-60% 0.15 2-5%
60-75% 0.2 5-10%
75% AT 39 AT 0.25 10% AT 39 ATeH

“fi” = Ieeree it T Aty F o Frra-aRads F Sgaw % * Rrgaw
TH ¥ Afds g F ame &, gaifgs fiug-afRedy areh ey = AR T s

Qreofl-IVE — RAY e 719, 9T STETR A9 & SioTaT

Froa-aRadT 1 % Frag-aRadT 1 %

[erfgeraT-TiRe (F-fafde) ) kil [erefgers (Frfae) fosmm)
50% dH 0.1 5% d&
50-100% 0.15 5-10%

100-200% 0.2 10-20%
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200% 3T 399 fa=+ 0.25 20% 371 399 Afe=w

F' = FAT-IRIAT F SFIH % * Forg 7, 9% F iy F e vF v & @ A
IdTal & forg
TF & Afd" SR (NgFe) F A 7, 39 dfaer (wivdae) < R=r B sme Rad a9

aftr firwa-afad o T g
ICOR-IVAT — fAAY e |1e, ATH1= STER A/ & srerar
Hra-aRadd #1 % “a”
0.5% % 0.1
0.5-1% 0.15

1-5% 0.2
5% IT 399 A+ 0.25

ATCf-V — R STE 719, 9THT STYR H419 & SeET - T (ResieR) ued g« 5=

(39 3AHY) A Gefea g & g
I HT @] AT /T

. ATEAZT  (EHAEY), FAAGT AR (IAETESL Z(S)  TIaT 0.20
sfasfaat (FerRdren) F Fme (3egqud) a1 S g=tasar
(Ferfeamr) & wefera fafaaet & aga wwdraer 7 foho s (e
TAT AT ALIT THETHLOT AT ATTHA ) F AT 6 AT FE T
AT

g. TR el 9 T ST (e ST 3T sTeRT Tehdtaneor W et 05
2) % HIHAl ¥ : EEs 9 AT s ARy & g d@etaa
Tt (Reaare) frar g a1 ag fAwtwa A (3iEr
FTEUe) g et aareT (Tg-3m) =it g oS [seferfaat
(frore) af2q] =9 #3002 ®99 & 7 2T [37 Ha=a1 9% AN 78!
I ST sharet arfar (Rt / grfeesT) Fuet 2i]

T. Tl TEAT (AT ) Feef Jeraet § ¢ iR any 2 & 0.25
e ATed FHIAT SRl 6 (FI=9T H 7 Bl
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VI. FE aEh F AT H St H4<h AT IUH AT (1) BT 21, dgf #s aadhi & o
faTett TS = i (ESehled qHTSE) & daeg |, Udh qad 1A AW qIE 9¢ 9 & dael § a0
FTLhT TAT WTL 6 ST T ThTeAT ST T, ST sAiaqies Tiuta J7 ST I TeATg R aruta

T qUiskTiorsh qaedl &1 d9a Stea aw=r, v foret us arees & srafera afsr & ey § #15 mr
FRIT 0 FoReT srv g afreeh 92 ot fa=me forar ST ek |
FEAT-VI
W semE afdr

AL A8 T = AT a8 F FATC 1 {AT+ FAaai Ft gan e [§ 9 g s g g
Rerfadel, 7R 1€ g, F argar R @ d
T

T FAT Fit AR F AR SETany,
< oft SaraT @Y

T ReafRds: 3l ardes w gw e (A Alw) @ "t Rt ey sidgfa sic Rfaas @iF (aa=t w1 v3fa st sk sfaag)
RfATw, 1997, FrdiT gl ik RfATT A (7T FT 7317 a7 Ak FAfAvE) RfFFW, 2011, T9T 17 ¥ I8 T4 a<g & At RfFT) ER
STGT AR (FATEe} 3fE) ¥ wRdw & ifda Rt forcdiy 5Rgfa v AT OF (Fa3T smare 71 gfady) RFATT, 1992, srcdiT
g ik RFATT AF (Fa3T =9 77 913%99) RIATT, 2015, 3T 717 7 a1 56 a<g ¥ Rt RATT]% T2 T 7 fig S %7 s &y,
T W@ T (AT) ¥ Rrg Fepreft 7€ sra afyr § & w=@ aifés af¥r 75% % wer @ st |

arfi-vI
G TG (A9 3itR) | Gt R 1% ¥ g arax afy
IS FT @Y ISRt (THAR) AR I 7Y & 1 F a1 FiReat F Rrg sra afy
T | 91T T g e 25 AT T

q0
T TEATH % SHTE A1 0.25%, AATE 37 <t it arfersmam gt e+ forg gar yeama

SATAT T AT x Gt T&qTe il AR] hiAa, ST o samar 2r

T F wT AT g T T\ 50 ATE &9
(@ ¥ Ra AT Faw) a7

Gl YT F AR AT 0.5%, ST ot e 3t

gl T YT ATAT AT B AT, i o et I FoAt & el e fr g @ | Rt oy oo Y o & Fw gy o,
agfiag (AfRre) & 7€ &, 99 goT T AT § ARG I, R G IREA TR | 4y e e Aacart F Ry s

forg wrRE A A, Al e T
1 g FIT AT TR T Ger JEqTE H g AT
a vt g F = i A8 =, S A

TR TEITE BT AT, ST A SATET 2 F frw oy foramr (e wreae
Ruréda / frowd) fi Rrerar ar
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arfi-vil
Wi wfiy Y s Rt 9 (Rt 1 wte seiw Ak aftnrgon) fafiem-1997/2011 % agg wadwmit ffweer) @
Heifta =¥ 9% ¥ fng are af
AERaT AT wATRERY F1 ¥, R sk R e afy
71 o = anfR T Y g RmeT wedieeor 1 Rmr @ g
AT EV-AT a1 AT 7 wfvera Rrerepr sediaor 7 R
T, A
=¥ 1997 ¥ RAftw ¥ af 1997 & fafAwmit ¥ ¥ 1997 ¥ fafagwt
w7 fafaw s F R ex
T T T
¥ 2011 ¥ RAftEt & s 2011 ¥ Rffgi % = 2011 ¥ RAfaaef
faffaw 29 faff=awr 30 F fRfwra
¥ e ¥ g ¥ Iwiaa ¥ g ¥ Iee e ¥ g
U] () (1)
2% T FH 2 TG '

+

5,000 77 - rF A wE AT 3 Gl e 3
* forg

FH T 7 2% (g 5% & )

5 TG w9
+
10,000 =97 - eie A7 wEl AT 38k e fRear &
% ferr

FH T H 5% (g 10% & )

10 & &9
+
15,000 =93 - Yeie AT WElT AT 38k FheT fResr &
& for

=T 7 10% (g 15% & %)

15 TG &9 + THE T 1 TE aTRAT (F1Tes), i % o
F10.1 %
+
20,000 = - ek At At AT Ieen el e A 3
& ferg

15% 3z 39 srfer

20 9T ¥ + T 7 T TS ATRAT (Ffes), i % o
F10.1%
+
25,000 9 - Yeie AT AE AT I8 FheT fRer &
% fery

arfi-vil $ feafirt:

1. ARV S ATt § R R @, sret i (Ree) deiet swuw wreqf ik agfa smnfiE sreag (o) ar

AT AR (ArEEY) ¥ arg-ar fFar @ gn

e I8 G g g AR (FR0T) Fr s AR (AT 3R W S /3, s gt R S ar

AaTiREaT deieft ST Y |

2. Fa(Il) F Sfeafa s ¥ g arar af ¥y e Fomw @3 F agar § ERf, R 9 Ratfér s & I deaRar &

e ft s gew Y |
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ST FRAFr i AR 97 R o &Y, S yRAE ¥ Gt SwEEr § A #, v@% T adw 4 owd R R|R[ R a
forg T Y o TRdERer & el age Seee & g f i omat | 3R R = ant g anfdew ReafE stemei # aee
AT §, A §9 THR $& a67 a% T 1 I ¥ A9 O 79 a<g & 97 $t Sreeft B ag wemmae e g o % st F
I I FH A AT
3. ¥ & qafy i e S SR R & Y gl R Re Rffet & agar b (Ree) fmar st Tl m

eVl
AR T - T AR F 9y R, 1992 % Rt 13(3), 13(4), 13(4%) A< gt RffTw 13(6) ¥ 980 1w
(ST / YT ThAwor [ siaar A &1 vty Rffaw, 2015 F Rt % 959 a9 @) ¥ dERa R/ S
WHREIHCT AT 3] % Hg § *RE I

QATETRaT AT AAfRERY w1 wfdaa, S aei B @ g ar g =T anfR i @y fig Rt e Tl
THREHTOT 7 FHAT TAT Y AT -1 AT QAT 1 Afdera Rt swdaor 7 frar = fy, iy

2% & =9 2.5 91 w9y

+

7,500 €T - WA A
A AT 3o ey R oy
T Ffm

A T 2% (fhg 5%  +) 6 9TE T

+

12,500 7 - ST A
v T 3 Pt fRe Ay
5 o

T 5% (g 10% & +) 12 7 FIY

+

17,500 F9 - Je® A
7 A 3o ey e iy
T Ffm

A T 10% (Fhg 15% & ) 18 T FAY + e T AT
T$ GTRET (2ifesT), 9rfe
T 1 0.1%

+

22,500 F0F - TeAF A
T AT S Rt R A
THF T

15% i 99 atfdw 25 AT T + T T AT
& et (Frfee), anfe %
T 1 0.1%

+
25,000 ®9F - e e

ol o 3 el R A
3 frg

Treofi-vill it feroafirt :
1. Heaftra =R AT yey-tied ¥ wer AR $it A A §U THAFr Gt Iecuel & doy &, A AR 25% T 98T AT
qt |
2, ARV 37 7o 3 AR T &, SRty (Reaivr) deeft Sweem Faeyyl R srgfaa s sreagr (owgdidh)
AT FATET AR (ArEEY) F gy Bwar mr an
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wqgiHer: 99 quY fang g AR (EfRET) Y ST SATaR AT ST 93T, S agayl R ST v daariar det
AFETA Y

aRft-IX
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SECURITIES AND EXCHANGE BOARD OF INDIA

NOTIFICATION
Mumbai, the 30th November, 2018
SECURITIES AND EXCHANGE BOARD OF INDIA (SETTLEMENT PROCEEDINGS) REGULATIONS, 2018

No. SEBI/LAD-NRO/GN/2018/48.—In exercise of the powers conferred by Section 15JB of the Securities and
Exchange Board of India Act, 1992, Section 23JA of the Securities Contracts (Regulation) Act, 1956 and Section 19-1A of
the Depositories Act, 1996 read with Section 30 of the Securities and Exchange Board of India Act, 1992, Section 31 of
the Securities Contracts (Regulation) Act, 1956 and Section 25 of the Depositories Act, 1996, the Securities and
Exchange Board of India hereby makes the following regulations to provide for the terms of settlement and the procedure
of settlement and matters connected therewith or incidental thereto, namely:—
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CHAPTER 1

PRELIMINARY
Short title and commencement
1. (1) These regulations may be called the Securities and Exchange Board of India (Settlement Proceedings) Regulations,
2018.
(2) They shall come into force on the 1* day of January 2019.
Definitions
2. (1) In these regulations, unless the context otherwise requires, the terms defined herein shall bear the meanings
assigned to them below and their cognate expressions shall be construed accordingly, —

(a) "Act" means the Securities and Exchange Board of India Act, 1992 (15 of 1992);

(b) “alleged default” means an alleged or probable contravention of any provision of the securities laws;

(c) "Board" means the Securities and Exchange Board of India established under the provisions of Section 3 of
the Act;

(d) "Panel of Whole Time Members" means the panel consisting of two or more Whole Time Members of the
Board;

(e) "securities laws" means the Act, the Securities Contract (Regulations) Act, 1956 (42 of 1956), the Depositories
Act, 1996 (22 of 1996), the relevant provisions of any other law to the extent it is administered by the Board and
the relevant rules and regulations made thereunder;

(f) "specified proceedings" means the proceedings that may be initiated by the Board or have been initiated and are
pending before the Board or any other forum, for the violation of securities laws, under Section 11, Section 11B,
Section 11D, sub-Section (3) of Section 12 or Section 15-1 of the Act or Section 12A or Section 23-I of the
Securities Contracts (Regulation)Act, 1956 or Section 19 or Section 19H of the Depositories Act, 1996, as the
case may be;

(g) "Tribunal" means the Securities Appellate Tribunal established under Section 15K of the Securities and
Exchange Board of India Act, 1992.

(2) Words and expressions used but not defined in these regulations but defined in the Act, the Securities Contracts
(Regulation) Act, 1956 the Depositories Act, 1996 the Companies Act, 2013 or any of the rules or regulations made
thereunder, shall have the same meanings respectively assigned to them in those Acts, rules or regulations or any
statutory modification or re-enactment thereto.

CHAPTER II
APPLICATION FOR SETTLEMENT
Application

3. (1) A person against whom any specified proceedings have been initiated and are pending or may be initiated, may
make an application to the Board in the Form specified in Part-A of the Schedule-I.

(2) The application made under sub-regulation (1) shall be accompanied by a non-refundable application fee as specified
in Part-B of Schedule I and the undertakings and waivers as specified in Part-C of Schedule-I:

Provided that the rejection or withdrawal of the application shall not affect the continued validity of the
undertakings and waivers given in respect of limitation or laches in respect of the initiation or continuation or restoration
of any legal proceeding and the waivers given under sub-paras (d), (e), (f) and (g) of para 12 of the undertaking and
waivers as provided in Part-C of the Schedule-I and subject to such undertakings and waivers, the Board or the applicant,
shall be free to initiate or pursue such proceedings as may be appropriate in accordance with law.

(3) The applicant shall make full and true disclosures in the application in respect of the alleged default(s):

Provided that the facts established against the applicant or admitted in any ongoing or concluded proceedings in
India or outside India, with respect to the same cause of action, under any law, shall be deemed to be admitted by the
applicant in respect of the proceedings proposed to be settled.

(4) The applicant shall make one application for settlement of all the proceedings that have been initiated or may be
initiated in respect of the same cause of action.

(5) An application that is not complete in all respects or does not conform to the requirements of these regulations shall
be returned to the applicant.

(6) The applicant whose application has been returned under sub- regulation (5) may, within fifteen days from the date of
communication from the Board, submit the complete and revised application that conforms to the requirements of these
regulations:

Provided that no further opportunity shall be given to the applicant to make an application in respect of the

alleged default at the same stage of the proceedings, as indicated in Table I in Schedule-II.
(7) Where the applicant is an association or a firm or a body corporate or a limited liability partnership, the application
and undertakings and waivers shall be executed by the person in charge of, and responsible for the conduct of the
business of such firm or association or body corporate and the same shall bind the firm or association, the body corporate
and any officer who is in default.
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Explanation. - For the purpose of this sub-regulation, the expression 'officer who is in default' shall have the same
meaning as provided in sub-Section (60) of Section 2 of the Companies Act, 2013.

(8) An application for settlement of defaults related to disclosures, shall to the extent possible, be made after making the
required disclosure.

Limitation

4. (1) An application in respect of any specified proceeding pending before the Board shall not be considered if it is made
after sixty days from the date of service of the notice to show cause or supplementary notice(s) to show cause, whichever
is later.

(2) Notwithstanding anything contained in sub-regulation (1), the Board may consider the application, if satisfied that
there was sufficient cause for not filing it within the specified period and it is accompanied with non-refundable fees as
specified in Part-B of the Schedule-I:

Provided that, where the application is filed after sixty calendar days from the expiry of the period specified in
sub-regulation (1), the settlement amount determined in accordance with Schedule-II of these regulations shall be
increased by twenty five percent:

Provided further that, no such delayed application shall be considered if the application is filed after one
hundred and twenty calendar days from the expiry of the period specified in sub-regulation (1) or after the first hearing,
whichever is earlier.

(3) The provisions of this regulation shall not apply in the case of proceedings pending before the Tribunal or any court.

CHAPTER III
SCOPE OF SETTLEMENT

Scope of settlement proceedings
5. (1) No application for settlement of any specified proceedings shall be considered, if:
(a) an earlier application with regard to the same alleged default had been rejected;
(b) the audit or investigation or inspection or inquiry, if any, in respect of any cause of action, is not complete,
except in case of applications involving confidentiality; or
(c) monies due under an order issued under securities laws are liable for recovery under securities laws.
(2) The Board may not settle any specified proceeding, if it is of the opinion that the alleged default, -
1. has market wide impact,
ii. caused losses to a large number of investors, or
iii. affected the integrity of the market.
(3) Without prejudice to the generality of the foregoing provisions, for settling any specified proceeding the Board may
inter alia take into account the following factors, -
(a) whether the applicant has refunded or disgorged the monies due, to the satisfaction of the Board;
(b) whether the applicant has provided an exit or purchase option to investors in compliance with securities laws, to
the satisfaction of the Board;
(c) whether the applicant is in compliance with securities laws or any order or direction passed under securities
laws, to the satisfaction of the Board;
(d) any other factor as may be deemed appropriate by the Board.
(4) Without prejudice to sub-regulations (1) and (3), the Board may not settle the specified proceedings where the
applicant is a wilful defaulter, a fugitive economic offender or has defaulted in payment of any fees due or penalty
imposed under securities laws.
(5) Nothing contained in these regulations shall be construed to restrict the right of the Panel of Whole Time Members to
consider or reject any application in respect of any specified proceeding without examination by the Internal Committee
or the High Powered Advisory Committee.
Rejection of application
6. (1) An application may at any time be rejected on the following grounds:
(a) Where the applicant refuses to receive or respond to the communications sent by the Board;

(b) Where the applicant does not submit or delays the submission of information, document, etc., as called for by
the Board;

(c) Where the applicant who is required to appear, does not appear before the Internal Committee on more than one
occasion;

(d) Where the applicant violates in any manner the undertaking and waivers as provided in Part-C of the Schedule-I;
(e) Where the applicant does not remit the settlement amount within the period specified in clause (a) of sub-
regulation (2) of regulation 15 and/or does not abide by the undertaking and waivers.
(2) The rejection under sub-regulation (1) shall be communicated to the applicant:
Provided that the applicant shall continue to be bound by the waivers given in respect of limitation or laches in
respect of the initiation or continuation or restoration of any legal proceeding and the waivers given under sub-paras (d),
(e), (f) and (g) of para 12 of the undertaking and waivers as provided in Part-C of the Schedule-1.
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Withdrawal of application

7. (1) An application may be withdrawn at any time prior to the communication of the decision of the Panel of Whole
Time Members under regulation 15.

(2) An applicant who withdraws an application under sub-regulation (1) shall not be permitted to make another
application in respect of the same default:

Provided that, as may be recommended by the High Powered Advisory Committee, such an application may be
considered subject to an increase of atleast fifty percent over the settlement amount determined in accordance with
Schedule-II of these Regulations.

Effect of pending application on specified proceedings

8. (1) The filing of an application for settlement of any specified proceedings shall not affect the continuance of the
proceedings save that the passing of the final order shall be kept in abeyance till the application is disposed of.

(2) Where the application is filed in case of proceedings that may be initiated against the applicant, such proceedings
shall not be initiated till the application is rejected or withdrawn:

Provided that, the filing of an application shall not prohibit the initiation of any proceedings, in so far as may be

deemed necessary for the purpose of issuance of interim civil and administrative directions to protect the interests of
investors and to maintain the integrity of the securities markets.
Explanation. - Where any proceeding is pending or to be initiated against several persons but the settlement application
is filed only by one or more persons, but not all, the filing of such an application shall not affect the initiation,
continuation and disposal of the proceedings against the person who has not filed the application for settlement and any
adverse observations made in such proceedings against the applicant shall qua the applicant be subject to the outcome of
the settlement application filed by such applicant.
CHAPTER IV
TERMS OF SETTLEMENT
Settlement terms
9. (1) The settlement terms may include a settlement amount and/or non-monetary terms, in accordance with the
guidelines specified in Schedule-II.
(2) The non-monetary terms may include the following:
(a) Suspension or cessation of business activities for a specified period,;
(b) Exit from Management;
(c) Disgorgement on account of the action or inaction of the applicant;
(d) Refraining from acting as a partner or officer or director of an intermediary or as an officer or director of a
company that has a class of securities regulated by the Board, for specified periods;
(e) Cancel securities and reduce holdings where the securities are issued fraudulently, including bonus shares
received on such securities, if any, and reimburse any dividends received, etc.;
(f) Lock-in of securities;
(g) Implementation of enhanced policies and procedures to prevent future securities laws violations as well as
agreeing to appoint or engage an independent consultant to review internal policies, processes and procedures;
(h) Provide enhanced training and education to employees of intermediaries and securities market infrastructure
institutions;
(i) Submit to enhanced internal audit and reporting requirements.
(3) The settlement amount, excluding the legal costs and disgorged amount, shall be credited to the Consolidated Fund of
India.
(4) The application fee referred to in sub-regulation (2) of regulation 3 and the legal costs, if any, forming part of the
settlement amount shall be credited to the Securities and Exchange Board of India General Fund.
Explanation. — Legal costs shall include liquidated costs, as may be determined by the Board, in respect of costs for

obtaining appropriate orders from the Tribunal or Court under sub-regulation (2) of regulation 24.
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(5) The amount of profits made or losses avoided by the applicant that may be disgorged as part of the settlement terms,
shall be credited to the Investor Protection and Education Fund.
Factors to be considered to arrive at the settlement terms
10. While arriving at the settlement terms, the factors indicated in Schedule-II may be considered, including but not
limited, to the following:

(a) conduct of the applicant during the specified proceeding, investigation, inspection or audit;

(b) the role played by the applicant in case the alleged default is committed by a group of persons;

(c) nature, gravity and impact of alleged defaults;

(d) whether any other proceeding against the applicant for non-compliance of securities laws is pending or

concluded;

(e) the extent of harm and/or loss to the investors’ and/or gains made by the applicant;

(f) processes that have been introduced since the alleged default to minimize future defaults or lapses;

(g) compliance schedule proposed by the applicant;

(h) economic benefits accruing to any person from the non-compliance or delayed compliance;

(i) conditions which are necessary to deter future non-compliance by the same or another person;

(j) satisfaction of claim of investors regarding payment of money due to them or delivery of securities to them;

(k) any other enforcement action that has been taken against the applicant for the same violation;

(1) any other factors necessary in the facts and circumstances of the case.

CHAPTER V
COMMITTEES

High Powered Advisory Committee

11. (1) The Board shall constitute a High Powered Advisory Committee for consideration and recommendation of the
terms of settlement.

(2) The High Powered Advisory Committee shall consist of a Judicial member who has been the Judge of the Supreme
Court or a High Court and three external experts having expertise in securities market or in matters connected therewith
or incidental thereto.

(3) The term of the members of the High Powered Advisory Committee shall be three years which may be extended for a
further period of two years.

(4) The quorum for a meeting of the High Powered Advisory Committee shall be of three members.

Explanation. - Meeting includes meeting through audio-video electronic means or through the medium of electronic
video linkage.

(5) The High Powered Advisory Committee shall conduct its meetings in the manner specified by the Board in this
regard:

Provided that:

(i) where any member of the High Powered Advisory Committee seeks recusal, the remaining two or more
members may submit their recommendation on the terms of settlement;

(i) where no consensus or majority may be reached, the recommendation made by the Judicial member shall be
considered to be the recommendation of the High Powered Advisory Committee and in case of recusal of the
Judicial member, the recommendations of the remaining two or more members shall be submitted for
consideration to the Panel of Whole Time Members; and

(iii) where all or all but one of the members of the High Powered Advisory Committee recuse themselves in respect
of an application, the Board may constitute another High Powered Advisory Committee.
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Internal committee(s)
12. (1) Internal Committee(s) shall be constituted by the Board.
(2) The Internal Committee(s) shall comprise of an officer of the Board not below the rank of Chief General Manager

and such other officers as may be specified by the Board.

CHAPTER VI
PROCEDURE OF SETTLEMENT

Proceedings before the Internal Committee

13. (1) Save as otherwise provided in these regulations, an application shall be referred to an Internal Committee to
examine whether the proceedings may be settled and if so to determine the settlement terms in accordance with these

regulations.
(2) The Internal Committee may:

(a) call for relevant information, documents, etc., pertaining to the alleged default(s) in possession of the applicant

or obtainable by the applicant;

Explanation. — Nothing in these regulations shall confer a right upon the applicant to seek information from
the Board or require the Board to seek information from any other person for the purpose of relying upon it in
the settlement proceedings or request the Board to permit it to present information not already disclosed in the
application, which the applicant was aware of at the time of making the application or which information upon

diligent enquiry being made could have become known to the applicant.
(b) call for the personal appearance of the applicant before it:
Provided that a duly authorized representative of the applicant may represent on behalf of the applicant:

Explanation. - Personal appearance under this clause includes appearance through audio-video electronic

means or through the medium of electronic video linkage as may be permitted by the Internal Committee.

(c) permit the applicant to submit revised settlement terms within a period not exceeding ten working days from the

date of the Internal Committee meeting:

Provided that the revised settlement terms received after ten working days, but within twenty working

days may be considered subject to an increase of ten percent over the recommended settlement amount.
(3) The proposed settlement terms, if any, shall be placed before the High Powered Advisory Committee.
Proceedings before the High Powered Advisory Committee

14. (1) The High Powered Advisory Committee shall consider the proposed settlement terms placed before it along with

the following:
(a)the application, undertaking and waivers of the applicant;
(b) factors specified in regulation 10;
(c)settlement terms or revised settlement terms proposed by the applicant;
(d) any other relevant material available on record.
(2) The High Powered Advisory Committee may seek revision of the settlement terms and refer the application back to
the Internal Committee.
(3) The recommendations of the High Powered Advisory Committee shall be placed before the Panel of Whole Time

Members.
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Action on the recommendation of High Powered Advisory Committee
15. (1) The Panel of Whole Time Members shall consider the recommendations of the High Powered Advisory
Committee and may accept or reject the same:
Provid that where the recommendations of the High Powered Advisory Committee to settle the specified proceedings are
rejectd, the panel of Whole Time Members shall record reasons for rejection of the recommendations :
Provided further that where the recommendation of the High Powered Advisory Committee to settle the specified
proceedings are rejected, such decision of the panel of Whole Time Members shall be communicated to the applicant.
(2) Where the Panel of Whole Time Members accepts the recommendation of the High Powered Advisory Committee to
settle the specified proceedings, the applicant shall be issued a notice of demand within seven working days of the
decision of the panel and the applicant shall, -
(a) remit the settlement amount forming part of the settlement terms, not later than fifteen calendar days from
the date of receipt of the notice of demand, which may be extended by the Panel of Whole Time Members
for reasons to be recorded, by fifteen calendar days:
Explanation. — Remittance of settlement amount shall be done by way of a demand draft drawn in favour of
‘Securities and Exchange Board of India' payable at Mumbai or by way of direct credit in the specified bank
account through NEFT/RTGS/IMPS or any other authorised mode of payment:
Provided that, where the settlement amount is remitted after thirty calendar days from the date of receipt of
the notice of demand and on or before the ninetieth day from such receipt, the settlement amount payable by
the applicant shall be increased by the levy of simple interest at the rate of six per cent per annum from the
date of receipt of the notice of demand till the date of payment of the settlement amount:
Provided further that, in no case shall such remittance be accepted after the ninetieth calendar day from the
date of the receipt of the notice of demand.
(b) fulfil/undertake in writing to abide by, the other settlement terms, if any, within the time provided to the
applicant.
(3) Where the Panel of Whole Time Members does not accept the recommendation of the High Powered Advisory
Committee to settle the specified proceedings on the settlement terms recommended by it, the panel may return the
application for re-examination of the settlement terms and thereafter the procedure as applicable in the case of an original
application shall be followed by the Internal Committee and the High Powered Advisory Committee.

CHAPTER VII
SUMMARY SETTLEMENT PROCEDURE
Summary settlement procedure
16. (1) Notwithstanding anything contained in Chapter VI, before initiating any specified proceeding, the Board may
issue a notice of summary settlement in the format as specified in Part-A of Schedule-III, calling upon the noticee to file
a settlement application under Chapter-II and submit the settlement amount and/or furnish an undertaking in respect of
other non-monetary terms or comply with other non-monetary terms, as may be specified in the summary settlement

notice in respect of the specified proceeding(s) to be initiated for the following defaults,-

1. Delayed disclosures, including filing of returns, report, document, etc.;

ii. Non-disclosure in relation to companies exclusively listed on regional stock exchanges which have exited;
ii. Disclosures not made in the specified formats;
iv. Delayed compliance of any of the requirements of law or directions issued by the Board;

v. Such other defaults as may be determined by the Board:

Provided that, the specified proceeding(s) shall not be settled under this Chapter, if in the opinion of the Board,
the applicant has failed to make a full and true disclosure of facts or failed to co-operate in the required manner.
(2) Notwithstanding anything contained in the notice of settlement, the Board shall have the power to modify the
enforcement action to be brought against the noticee and the notice of settlement shall not confer any right upon the
noticee to seek settlement or avoid any enforcement action.
(3) The noticee may, within thirty calendar days from the date of receipt of the notice of settlement, -

(a) file a settlement application in the Form specified in Part-A of Schedule-I along with non-refundable application

fee as specified in Part-B and the undertakings and waivers as specified in Part-C of Schedule-I;
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(b) remit the settlement amount as specified in the notice of settlement;

(c) comply or undertake to comply with other non-monetary terms as specified in the notice of settlement, as the case
may be; and

(d) seek rectification of the calculation of the settlement amount, as communicated in the notice of settlement, at the
time of filing the settlement application and in all such cases, the decision of the Board shall be final and remittance
shall be done within thirty calendar days from the date of receipt of the decision of the Board:

Provided that, the Board may for reasons to be recorded, grant extension of time not exceeding a further period
of fifteen calendar days for filing the settlement application, remittance of the settlement amount and/or furnishing an
undertaking in respect of any of the non-monetary terms or compliance with any of the non-monetary terms specified in
the notice of settlement.

(4) Upon being satisfied with the remittance of settlement amount and undertaking furnished in respect of the non-
monetary terms or compliance with non-monetary terms, if any as detailed in the settlement notice, the Board shall pass
an order of settlement under regulation 23.

17. Notwithstanding anything contained in these regulations, where a noticee does not file a settlement application under
this Chapter or remit the settlement amount and/or comply with other non-monetary terms to the satisfaction of the Board
or withdraws the settlement application at any time prior to the communication of the decision of the Board, the specified
proceedings may be initiated, and such a noticee shall only be permitted to file a settlement application in respect of the
proceedings pending before the Court or Tribunal, after conclusion of proceedings before the Adjudicating Officer or the
Board, as the case may be.

CHAPTER VIII
SETTLEMENT NOTICE
Settlement notice

18. (1) A notice of settlement in the format as specified in Part-B of Schedule-III, indicating the substance of the
probable charges and enforcement actions, may, except in cases covered under Chapter VII, be issued by the Board prior
to the issuance of the notice to show cause so as to afford the noticee an opportunity to file a settlement application under
Chapter-II, within fifteen calendar days from the date of receipt of the settlement notice.

(2) Notwithstanding anything contained in the settlement notice, the Board shall have the right to modify the nature of
the enforcement action to be initiated against the noticee and the charges stated in the notice shall not confer any right to
seek settlement on the said basis or avoid any enforcement action due to modified charges.

(3) Where a noticee does not file the settlement application under this Chapter or withdraws the settlement application at
any time prior to the communication of the decision of the Panel of Whole Time Members under regulation 15, the
specified proceedings may be initiated and such a noticee shall only be permitted to file a settlement application in
respect of the proceedings pending before a Court or tribunal, after conclusion of the proceedings before the Adjudicating
Officer or the Board, as the case may be.

CHAPTER IX
SETTLEMENT WITH CONFIDENTIALITY

Settlement with confidentiality
19. (1) An applicant seeking the benefit of confidentiality in return for admitting for the limited purpose of settlement of
specified proceedings to be initiated and agreeing to provide substantial assistance in the investigation, inspection,
inquiry or audit, to be initiated or ongoing, against any other person in respect of a violation of securities laws, shall fulfil
the conditions of this Chapter, including —

(a) cease to participate in the violation of securities laws from the time of the disclosure of information,

unless otherwise directed by the Board;
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(b) provide and continue to provide complete and true disclosure of information, documents and evidence,
which is in his possession or he is able to obtain, to the satisfaction of the Board in respect of the
alleged contravention of the provisions of securities laws;

(c) co-operate fully, continuously and expeditiously throughout the investigation, inspection, inquiry or
audit and related proceedings before the Board; and

(d) not conceal, destroy, manipulate or remove the relevant documents in any manner that may contribute
to the establishment of the alleged violation.

Explanation. — Violation of securities laws in this Chapter refers to defaults other than those of disclosure and reporting
requirements detailed in Schedule II:

Provided that an application made under this chapter shall be made only in cases prior to or pending investigation,
inspection, inquiry or audit.

(2) Notwithstanding anything contained in this Chapter, where an applicant fails to comply with the conditions
mentioned in this regulation, the Board may rely upon the information and evidence submitted by the applicant in any
proceedings.

(3) Without prejudice to sub-regulations (1) and (2), the Board may subject the applicant to further restrictions or
conditions, as deemed fit, after considering the facts and circumstances of the case.

(4) For the purpose of seeking confidentiality, the applicant or its authorized representative may make an application
containing all the relevant disclosures pertaining to the information as specified in Schedule-IV for furnishing the
information and evidence relating to the commission of any violation of securities laws.

(5) Upon being satisfied the Board may assure the benefit of confidentiality and shall thereupon mark the status of the
application depending upon its priority and convey the same to the applicant in writing.

(6) The Board may, for reasons to be recorded in writing, at any stage, reject the application if the information,
documents or evidence is found to be incomplete or false to the knowledge of the applicant.

(7) The rejection of the application for confidentiality shall be communicated to the applicant.

Procedure

20. (1) The provisions of Chapters IV to VI of these regulations may be applied mutatis mutandis to a settlement
application filed under this Chapter and a settlement order passed accordingly.

(2) The information, documents and evidence provided by the applicant under this chapter shall be submitted in the
manner specified by the Board.

Confidentiality and assurance

21. For the purposes of providing the applicant with interim confidentiality and assurance from being proceeded with, the
Board may not initiate regulatory measures when the Board has a reasonable belief that the information provided to it
relates to a possible securities law violation that has occurred, is ongoing or about to occur.

Confidentiality

22. Notwithstanding anything contained in Chapter X, the following shall be treated as confidential, -
(a) the identity of the applicant seeking confidentiality; and
(b) the information, documents and evidence furnished by the applicant under this Chapter:

Provided that, the identity of the applicant or such information or documents or evidence may not be treated as
confidential if, —

(i) the disclosure is required by law;
(ii) the applicant has agreed to such disclosure in writing; or

(iii) there has been a public disclosure by the applicant.
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CHAPTER X

SETTLEMENT ORDERS
Settlement of proceedings before the Adjudicating Officer and the Board
23. (1) The Adjudicating Officer shall by an appropriate order dispose of the proceeding pending before him on the basis
of the approved settlement terms.
Explanation. -In case of concurrent proceedings, a comprehensive order may be passed by the Panel of Whole Time
Members and thereafter the concerned Adjudicating officer may pass an order, disposing of the relevant proceedings
before him, in view of the settlement.
(2) The Panel of the Whole Time Members shall by an appropriate order dispose of proceedings initiated or proposed to
be initiated other than the proceedings referred to in sub-regulation (1).
(3) The settlement order passed under these regulations shall, contain the details of the alleged default(s), relevant
provisions of the securities laws, brief facts and circumstances relevant to the alleged default, the admissions made by the
applicant, if any and the settlement terms.
Settlement of the proceedings pending before the Tribunal or any court
24. (1) Save as otherwise provided in these regulations, the provisions with regard to settlement of specified proceedings
shall mutatis mutandis apply to an application for settlement of any proceeding pending before the Tribunal or any court.
(2) The proposal of settlement along with the settlement terms or rejection thereof shall be placed before such Tribunal or
court for appropriate orders.
Service and publication of settlement order
25. Settlement orders shall be served on the applicant and shall also be published on the website of the Board:

Provided that settlement orders in matters relating to the confidentiality shall not, directly or indirectly, disclose
the identity of the applicant, but shall indicate the provisions of securities laws which the applicant is alleged to have
violated.

Settlement Schemes

26. Notwithstanding anything contained in these regulations, the Board may specify the procedure and terms of
settlement of specified proceedings under a settlement scheme for any class of persons involved in respect of any similar
specified defaults.

Explanation. - A settlement order issued under a Settlement scheme shall be deemed to be a settlement order under these
regulations.

Effect of settlement order on third party rights or other proceedings

27. (1) A settlement order under these regulations shall not be admissible as evidence in any other proceeding relating to
an alleged default not covered under the settlement order nor affect the right of third parties arising out of the alleged
default.

(2) Where any applicant who obtains a settlement order is also noticee along with any other person in any civil and
administrative proceeding, the Adjudicating Officer or the Board while disposing proceedings against such other person
may make necessary observations in respect of the applicant in so far as is necessary to prove the act of another:

Provided that, unless the settlement order is revoked, such observations shall qua the applicant be subject to the
settlement order obtained by the applicant.

(3) Where any person has obtained a settlement order, which contains observations in respect of any other person for the

commission of an alleged default, such an order shall not in itself be admissible as evidence against such other person.
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Revocation of the settlement order

28. (1) If the applicant fails to comply with the settlement order or at any time after the settlement order is passed, it
comes to the notice of the Board that the applicant has not made full and true disclosure or has violated the undertakings
or waivers, settlement order shall stand revoked and withdrawn and the Board shall restore or initiate the proceedings,
with respect to which the settlement order was passed.

(2) Whenever any settlement order is revoked, no amount paid under these regulations shall be refunded.

CHAPTER XI
MISCELLANEOUS

Confidentiality of information
29. (1) All information submitted and discussions held in pursuance of the settlement proceedings under these regulations
shall be deemed to have been received or made in a fiduciary capacity and the same may not be released to the public, if
the same prejudices the Board and/or the applicant.
(2) Where an application is rejected or withdrawn, the applicant and the Board shall not rely upon or introduce as
evidence before any court or Tribunal, any proposals made or information submitted or representation made by the
applicant under these regulations:

Provided that this sub-regulation shall not apply where the settlement order is revoked or withdrawn under these
regulations.
Explanation. — When any fact is discovered in consequence of information received from a person in pursuance of an
application, so much of such information, whether it amounts to an admission or not, as relates distinctly to the fact
thereby discovered, may be proved.
Power to remove difficulties
30. In order to remove any difficulty in the interpretation or application or implementation of the provisions of these
regulations, the Board shall have the power to issue clarifications and specify procedures through circulars or guidelines.
Irregularity in procedure
31. No settlement order or rejection of a settlement application shall be void on ground of any defect in procedure or
calculation of the settlement amount or on account of any vacancy in or any defect in the constitution of any committee
under Chapter V:
Provided that, nothing in these regulations shall prohibit the Board from revoking the settlement order where the
applicant fails to pay any difference due to any discrepancy in calculation of the settlement amount:
Provided further that, the applicant shall continue to be bound by the waivers given in respect of limitation or laches in
respect of initiating or continuing or restoring of any legal proceeding and the waivers given in sub-paras (d), (e) (f) and
(g) of para 12 of the undertaking and waivers as provided in Part-C of the Schedule-1.
Relevance of these regulations in specified proceedings
32. Schedule-II of these regulations shall be relevant but not bind the Board or an Adjudicating Officer in any specified
proceeding and the Board or the Adjudicating Officer may apply them to the extent possible.
Procedure for composition

33. The provisions of Chapters IV to VI and Schedule-II may be applied mutatis mutandis for arriving at a proposal

pursuant to a compounding application.
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Repeal and savings
34. (1) On and from the commencement of these regulations, Securities and Exchange Board of India (Settlement of
Administrative and Civil Proceedings) Regulations, 2014 shall stand repealed.
(2) Notwithstanding any such repeal:
(a) Notice of settlement issued under the Securities and Exchange Board of India (Settlement of Administrative
and Civil Proceedings) Regulations, 2014 shall be deemed to have been filed in accordance with these
regulations and shall be dealt with in accordance with the provisions of these regulations;
(b) All applications filed under the Securities and Exchange Board of India (Settlement of Administrative and
Civil Proceedings) Regulations, 2014 and pending with the Board shall be deemed to have been filed in
accordance with these regulations and shall be dealt with in accordance with the provisions of these regulations;
(c) All settlement orders passed under the Securities and Exchange Board of India (Settlement of Administrative
and Civil Proceedings) Regulations, 2014 shall be deemed to have been passed under these regulations;
(d) The Internal Committee(s) and the High Powered Advisory Committee constituted by the Board in
accordance with the Securities and Exchange Board of India (Settlement of Administrative and Civil
Proceedings) Regulations, 2014, shall be deemed to have been constituted under these regulations;
(e) The proposals of the Internal Committees and the recommendations of the High Powered Advisory
Committee in accordance with the Securities and Exchange Board of India (Settlement of Administrative and
Civil Proceedings) Regulations, 2014 and any action taken by the Board on the basis of these recommendations
shall be deemed to have been made under these regulations.
(3) Notwithstanding anything contained in Chapters VI to Chapter VIII, with respect to specified proceedings pending as
on the date of commencement of this Chapter, the Board may issue a notice of summary settlement or settlement under
Chapter VII or Chapter VIII, as the case may be, in respect of such proceedings and in such cases the procedure specified
in Chapter VII or Chapter VIII shall apply mutatis mutandis, as the case may be:
Explanation. -For the purposes of this sub-regulation, it is clarified that a specified proceeding is not deemed to be
initiated and pending, unless the Board has communicated the matter to the authority who shall conduct such

proceedings.

SCHEDULE-I
(See regulation 3)
Part-A
FORM
Application for settlement

(To be filed only after conclusion of investigation, inspection, inquiry or audit, as the case may be)

(For Office use only)
Date of receipt of the application:

Application Registration Number:

(Instructions: All particulars, including submission regarding details of loss caused to investors, profit made and

proposed settlement amount must be filled, else application shall be returned. Put ‘NA’ only where NOT APPLICABLE.)

Before the Securities and Exchange Board of India

Inthe matterof ...,
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1. Name/Trade name of the applicant/co-applicants:

W\ AW

9

(a) Registration no., if applicable :

(b) Date of Registration, if applicable :
(c) PAN/DIN/CIN number, as available:
(d) Paid-up capital of applicant:

. If stock broker, name of the stock exchange:

. If sub-broker/authorised person, name of stock broker with whom affiliated and name of the stock exchange:

. Name of the segment (Cash/derivative etc.):

. Form of organization: corporate body/ sole proprietorship / partnership / LLP/ financial institution (if listed co.,
details of listing):

. Names of promoters/directors/proprietors/partners:

. Key management personnel(s):

. Address/correspondence address, contact no./fax no. and email (any changes in aforesaid details shall be
communicated to the Board promptly):

. Name and contact details (including e-mail) of the contact person (s):

10. Other registration(s) with the Board, if applicable:

(a) Trade name :
(b) Registration type :

(c) Registration no. :

11. Case(s) pending with the Board/SAT/Court (PL. specify):

12. Case(s) pending under 11B/Adjudication/Enquiry/others (pl. specify):

13. Stage at which pending:

14.
15.

16.

17.

18.
19.
20.

Interim order(s) in the pending proceedings (gist of the orders passed), if any:

Other actions pending with/concluded by the Board, if any (with their details):

(a) Against the applicant :

(b) Against its associates :

(c) Against its key management personnel(s) :

(d) Against its other promoters/directors:

(e) Other details, if any:

Date of show cause notice/summons/communication indicating probable cause of action, if any, against which
the settlement is sought (PLEASE ENCLOSE COPIES)*:

Full and true disclosure of facts (including the loss caused, profit made, loss avoided, gross fees, brokerage,

commissions, etc., in respect of the cause of action, with manner of calculation thereof):

[APPLICANT TO TAKE INTO ACCOUNT THE GUIDELINES PROVIDED IN SCHEDULE-II]

Specific charges alleged:

Submissions in respect of sub-regulations (2), (3) & (4) of Regulation 5:
Terms of settlement proposed by the Applicant:-

(a) Monetary terms, with manner of calculation:-

(b) Non-monetary terms, including manner of calculation of terms of disgorgement due:-
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21. Original documents to be enclosed:
(a) Undertakings and waivers (as per Format specified in Part C).
(b) Authority letter/Board resolution.

22. List of other enclosures:

(a) A copy of the notice to show cause/summons/communication/other notices indicating the probable cause of
action, if any, against which the settlement is sought;

(b) Complete Annual Reports / other relevant financial details for the last three financial years and the quarterly
audited financial results of the current year;

(c) A statement showing net worth of the applicant (only for those applicants who are required to comply with
the networth requirements as specified by the Board or by the stock exchanges), gross annual income before tax,
the amount of gross profit made/loss avoided, including the gross brokerage, fees,
management/performance/transaction fee, carried interest, compensation, etc., in respect of the said default;

(d) Copy of PAN card/ DIN/CIN details;

(e) Complete Income-tax Returns of the applicant for the last three financial years;

(f) In case of a foreign body corporate applicant, include details relating to incorporation, place of business,
registration details with any non-Indian financial sector regulatory authority.

(2) In case of a non-resident applicant, include details relating to passport and national identity document, if any.

(h) Any other relevant document (s)/submissions.

(Signature of the applicant)
(Stamp and Seal of body corporate applicant)

Verification

| N son/daughter/wife of (Name in block letters)
Shri ...oooiii being the applicant/authorised representative (in case of body corporate) of
......................... do hereby verify and affirm on oath that this application and the contents thereof are true to my
knowledge and belief and as per the records and that I have not suppressed any material facts and shall keep the Board
informed without delay, of any other relevant information that may come to my notice.

(Signature of the applicant)
Date:

Place :

Part-B
Every applicant under Chapter II of these regulations shall pay a non-refundable processing fee of fifteen thousand
rupees, by way of a demand draft in favour of 'Securities and Exchange Board of India' payable at Mumbai or by way of
direct credit in the bank account through NEFT/RTGS/IMPS or any other mode allowed by RBI.
Provided that, where the applicant is a body corporate, the non-refundable processing fee shall be Twenty-five thousand

rupees.
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Part-C
Undertakings and Waivers

Format

Undertaking to be submitted by each applicant, along with the application with stamp duty duly paid and

duly notarized at the time of execution.

I/We, ..o, , the applicant(s) herein, as a condition for making the enclosed application to the Board for

examining and consideration of the application, hereby declare that I/we agree and undertake that:

(1) /We admit the jurisdiction and right of the Securities and Exchange Board of India to initiate appropriate
proceedings in respect of the alleged default.

(2) I/We further agree and undertake that the time spent during the settlement proceedings shall be excluded for
computing the limitation period or laches, if any, for initiating or continuing or restoring any legal proceedings, if
any, against me/us, and waive any objections in this regard.

(3) The Securities and Exchange Board of India may enforce any claims against me/us arising from or/in relation to any
violation of the settlement order passed pursuant to this application.

(4) Nothing in the settlement order shall preclude any other person from pursuing any other legal remedy to which such
person may be entitled against me/us as per law.

(5) The settlement proposed by me/us does not limit or create any private rights or remedies for any person who is not a
party to these proceedings, against me/us.

(6) The settlement amount including legal costs, if any, shall be paid by me/us to the Board within the period stipulated
by the Board.

(7) The settlement order shall be construed and enforced in accordance with the Securities and Exchange Board of
India (Settlement Proceedings) Regulations, 2018, as amended from time to time.

(8) I/We agree that subsequent to the passing of the settlement order, /We shall not take any action or make or permit
to be made any public statement denying, directly or indirectly, any finding of the Board including that recorded in
the settlement order or creating impression that the settlement order is without factual basis.

(9) I/We hereby declare that nothing in the waiver and undertaking given by me/us shall affect my/our (i) testimonial
obligations, or (ii) right to take legal or factual positions in defence of litigation or in defense of a claim or in any
other legal proceeding in which the Board is not a party.

(10) I/We for the limited purpose of settlement under these regulations ‘admit the findings of fact and conclusions of law’
or ‘neither admit nor deny the findings of fact and conclusions of law’ (strike off whichever is not applicable), and
agree to abide by the settlement order as may be passed in accordance with the Securities and Exchange Board of
India (Settlement Proceedings) Regulations, 2018 and guidelines and circulars issued by the Board in that regard:

Provided that, in relation to defaults related to disclosures other than relating to a prospectus or a letter of offer
or a similar such document required to be made in relation to an issue of securities, I/we do not deny the alleged
default.

(11) I/We waive my/our right of taking any legal proceedings against the Securities and Exchange Board of India

concerning any of the issue covered in the settlement order that may be passed.
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(12)

(13)

I/'We further waive the following:

(a) the findings of fact and conclusions of law;

(b) the proceedings before the Board or any officer of the Board;

(c) the right to all post-hearing procedures;

(d) appeal/review before the Tribunal/courts;

(e) any plea relating to such provisions of the regulations or other requirements of law, including conflict of
interest, as may be construed to prevent any member or officer of the Securities and Exchange Board of India from
participating in the proceedings, including settlement proceedings or assisting or advising the Internal Committee,
High Powered Advisory Committee or Panel of Whole Time Members, as to, any order, opinion, finding of fact, or
conclusion of law, etc.;

(f) any plea of bias or pre-judgment by the Securities and Exchange Board of India, the officers or the High Powered
Advisory Committee, based on the consideration of or discussions concerning settlement of all or any part of the
internal proceedings; and

(g) any plea of limitation or laches for initiating or restoring of the proceedings, if the applicant violates the
settlement order.

I/'We undertake as a condition of settlement to not seek, directly or indirectly, any set-off, reimbursement by way of

indemnification, insurance coverage or any other form of non-tax reimbursement.

(Signature of the applicant with stamp and seal of the body corporate)

Before me.

Notary.

SCHEDULE-II
(See regulation 10)
CHAPTER I

GUIDELINES FOR ARRIVING AT SETTLEMENT TERMS

1. The settlement amount (SA) shall comprise of the Indicative Amount (IA) arrived at in terms of these guidelines
and the factors provided in regulation 10, wherever applicable.

2. The IA shall not be less than Rupees 3 lakh for first time applicants or Rupees 7 lakh for others, as the case may
be:
Provided that in case of individual applicants who submit to the satisfaction of the IC or HPAC or Panel of
WTMs that, without knowledge of the illegal activity, they had lent the use of their securities account to the key
operator or intermediary or securities market infrastructure institution involved in such activity, the SA may not
exceed the minimum penalty for that violation under securities laws.
Explanation.-A ‘first time applicant’ is a person against whom no order has been passed by the adjudicating
officer or by the Board or who has never obtained a settlement order from the Board as on the date of the
present application.

3. Based on the stage at which the proceeding(s), for which the application is made, is/are pending, the proceeding
conversion factor (PCF) shall be applied when calculating the IA.

4. In cases, where an existing business or activity of a person is either corporatized or converted into an LLP or
partnership or merged or taken over by a new management, the existing record of the erstwhile entity shall be

deemed to be the record of the new entity. Considerations including insolvency, change of name or management
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or ownership, etc., shall be considered in accordance with the guidelines issued by the Board, if any, from time
to time.

5. PCF for Applications made voluntary or seeking settlement with confidentiality: Where an entity desires to
obtain the benefit of a lower PCF, it may, suo motto, before the receipt of any notice to show cause, intimate the
Board of such default hereinafter referred to as ‘intimation defaults’ and co-operate with the Board in the
investigation, inquiry, inspection or audit. Such an application shall be deemed to have been made ‘Pre- issue of
notice to show cause’ for the purpose of calculating the PCF.

6. The IA shall be calculated per count of default, jointly or separately as per the facts and circumstances of the
case, in accordance with these guidelines.

7. While considering the application, the alleged default(s) detailed in the Inspection Report or the Investigation
Report or the Report of the Designated Authority (DA) or the notice to show cause, including any
supplementary notice to show cause issued by any authority in a pending proceeding, or the facts/findings
detailed in the order of the Designated Member (DM) or the Whole Time Member (WTM) or the Adjudicating
Officer (AO) or the Securities Appellate Tribunal (SAT), as applicable, may be the basis for calculating the IA.

In case, the Internal Committee (IC) or the High Powered Advisory Committee (HPAC) or the Panel of
Whole Time Members (WTMs) are of the opinion that the facts disclose a different default, the modification of
the charge(s) may be sought.

8. The alleged defaults shall, wherever applicable, be categorised based on the facts and circumstances by the IC or
HPAC or the Panel of WTMs.

9. Notwithstanding anything contained in these guidelines, the IC or HPAC or Panel of WTMs shall have the
discretion to recommend acceptance or rejection or accept or reject an application, to recommend an amount,
lower or higher than the amounts arrived at in terms of these guidelines, for reasons to be recorded, in
accordance with the provisions of securities laws, considering the facts and circumstances of the case and the
gravity of the charges.

10. In case the applicant is body corporate, the IC or HPAC or Panel of WTMs may require that the SA payable by
a body corporate is to be paid by the officers in default including the persons in charge of the body corporate to
avoid burdening investors holding securities issued by the body corporate:

Explanation. — The principle in clause 10 may be applied mutatis mutandis to the sponsor, manager, or trustee
(by whatever name called) of a trust, the karta of a Hindu Undivided Family, the office bearers of an association
of persons, as the case may be.

11. In cases where the formulae for calculating the IA are inapplicable or cannot be adapted due to the peculiar
nature of the default or the facts and circumstances of the case or where the defaults detailed in the Tables in
these guidelines are not covered, the IC or HPAC or Panel of WTMs may arrive at the SA, as they deem fit.

12. In case of an amendment(s) or repeal of the securities laws, these guidelines shall continue to apply to similar
provisions under the amended or new laws, mutatis mutandis.

Chapter II
INDICATIVE AMOUNT AND THE SETTLEMENT AMOUNT

Indicative amount (IA) shall be calculated as follows:

IA= AXB + Legal Costs"
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#Legal costs of the Board may be applicable to an application made at the stages mentioned in points ‘“b”, “d”” and
“@” as provided in Table 1.
Where:

‘A’ =PCF + RAF

A: Multiplying Factor.

PCF: Proceeding Conversion Factor.

RAF: Regulatory Action Factor.

‘B> =BV xBA

B: Applicable Benchmark Amount, is the amount attributable to every count of the alleged default in accordance

with these guidelines;

‘BV’: Aggregate of the base values given to the relevant factors including the aggravating and mitigating factors

in respect of a particular charge.

‘BA’: Base amount attributable to every count of the alleged default in accordance with these guidelines.

1. The IA shall not exceed the maximum penalty under securities laws that may be levied for each count of violation

multiplied by the counts of alleged default in accordance with these guidelines.

2. (a) Where an order of penalty has been passed prior to making an application, then ‘B’ shall not be less than the

penalty so awarded;

(b) In case more than one proceeding arising from the same cause of action has been initiated against the applicant,

the IA shall be increased by 20%;

3. In case of grant of confidentiality, the IA arrived in accordance with this Schedule shall, be further reduced as

follows, -
i those marked first in priority status may be granted reduction of up to or equal to ninety percent of the
1A;
ii. those marked second in priority status may be granted reduction of upto or equal to fifty percent of the
IA; and
iii. those marked third or subsequent in the priority status may be granted reduction upto or equal to twenty

five percent of the IA.

4.  The amount which is finally approved by the Panel of Whole Time Members is the SA.
5. Notwithstanding anything in this Schedule, -
i where a compounding application has been filed in respect of an offence under securities laws for non-
payment of penalty, the proposal agreeing to the composition of the offence may be made to the court in
lieu of such penalty and interest as deemed appropriate along with legal charges as determined by the

Board;
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ii. where a compounding application has been filed in respect of an offence under securities laws other than
for non-payment of penalty, the proposal agreeing to the composition of the offence may be made to the
court in lieu of terms as may be approved by the Panel of Whole Time Members; and

iii. where a compounding application is filed after framing of the charges by the court, the proposal agreeing
to the composition may be made after increasing the amount calculated under this Schedule by atleast
twenty-five per-cent along with legal charges and along with any other terms as may be approved by the
Panel of Whole Time Members.

CHAPTER III

PROCEEDING CONVERSION FACTOR

The values assigned on the basis of the stage of the proceedings, as on the date of the application, shall be the PCF as per
Table I:

Provided that where multiple proceedings arising out of the same cause of action are sought to be settled, the value of the
proceeding which is at the most advanced stage, irrespective of the stage of progress of the other proceedings, shall be

taken as the PCF.

TABLE- 1
PCF

VALUE OF

STAGE OF THE PROCEEDING(S) WHEN THE SETTLEMENT APPLICATION IS MADE PCF

a. Voluntary or for seeking settlement with confidentiality 0.65
b. Pre- issue of the notice to show cause (including applications filed on receipt of the 0.75
settlement notice/summary settlement notice)
[Or
Compounding application filed pre-summoning]
c. Post-issue of the first notice to show cause pertaining to any pending proceeding in the 0.85
same cause of action (including applications filed after period provided in settlement
notice)
[Or
Compounding application filed before the framing of charge]
d. Proceeding pending after the submission of the report by the Designated Authority 0.9
[Or
Compounding application filed after framing of charge]
e. Proceedings pending after passing of a final order imposing penalty or issuing civil and 1.10
administrative directions, as the case may be
f. Proceedings pending after the passing of the order by the Securities Appellate Tribunal or 1.20
Court



66 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

CHAPTER-1V

REGULATORY ACTION FACTOR -VALUE FOR ALL ORDERS AND REGULATORY DIRECTIONS

The sum of all the values assigned to the order and regulatory direction(s) issued in the past, if any, shall be ‘RAF’

‘RAF’=X +Y

“TABLE II -VALUE for ORDERS AND REGULATORY DIRECTIONS ISSUED X*

* To also include those orders and directions which have been stayed by the Securities Appellate Tribunal or Court, as on
the date of the application. In case multiple proceedings have been initiated for the same cause of action, the value shall

be added for each final order passed.

ORDERS AND REGULATORY DIRECTIONS ISSUED TO THE APPLICANT X
PER ORDER
Exonerated cases (i.e. cases where applicant was exonerated in an order or appeal or review) 0

and any settlement order involving confidentiality
Any other Settlement Order 0.01
ALL OTHER ORDERS (EXCEPT FOR WHICH THE APPLICATION IS FILED)

Cease and desist order 0.02
Final order issued against other persons associated with the securities markets 0.05

Final order issued against an intermediary or securities market infrastructure institutions” or 0.075

listed companies, and their principal officers
“In this schedule an ‘intermediary or securities market infrastructure institutions’ includes any person required by
securities laws to be registered or recognised by the Board.

TABLE III- VALUE FOR ORDER OR DIRECTION PASSED OR ISSUED FOR WHICH THE APPLICATION IS FILED — Y

FINAL ORDER AGAINST INTERMEDIARY OR FINAL ORDER AGAINST ANY PERSON OTHER THAN ‘Y’

SECURITIES MARKET INFRASTRUCTURE INTERMEDIARY OR SECURITIES MARKET PER
INSTITUTION, FOR WHICH APPLIED INFRASTRUCTURE INSTITUTION, FOR WHICH ORDER

APPLIED

Warning issued 0.05

Suspension/Debarment upto 1 month Debarment upto 6 calendar months 0.1

Suspension/Debarment for 1 month or more, but Debarment for 6 calendar months or more, but less 0.15

less than 6 months than 1 year
Suspension/Debarment for 6 month or more but Debarment for 1 year or more but less than 2 years 0.2
less than 1 year
Suspension/Debarment for 1 year or more but less ~ Debarment for 2 years or more but less than 3 years 0.25
than 2 years
Suspension/Debarment for 2 years or more Debarment for 3 years or more 0.3
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CHAPTER YV
APPLICABLE BASE VALUES AND FACTORS
BV=1+ SUM OF APPLICABLE BASE VALUES

While assessing the relevant factors, the IC or HPAC or Panel of WTMs may take into account the following
general mitigating factors with a base value of *-0.2” applied once for all or any of them:
The quantum of IA would affect the ability of the applicant to make restitution to investors:
Explanation. - In such cases higher IA may be sought from the officer who is in default.
The applicant had minimal participation in the alleged default;
Proactive and exceptional cooperation, including:

a. Prompt and detailed self-identification of suspected or uncovered misconduct;

b. Early self-identification of contraventions followed by thorough internal reviews and sharing of

discovered facts;

c. Substantial assistance to an investigation or inquiry by obtaining and providing evidence.
Acceptance of responsibility and acknowledgement of misconduct to the Board prior to detection and
intervention by truthfully admitting the conduct;
Voluntarily employing subsequent substantial corrective measures to avoid recurrence of misconduct;
Where the delay in complying with the reporting requirement was less than 7 days and non-reporting did not
result in undue gain or loss to any person;
Voluntary acts of compensation, disgorgement of commission, profits and payment of restitution to investors;
Disclosure made in the incorrect format;
Applicant is a unit of governmental authority including a public-sector unit.
While assessing the relevant factors, the IC or HPAC or Panel of WTMs may take into account the following
general aggravating factors with a base value of ‘0.2’ applied once for all or any of them:
Efforts to frustrate or prolong an investigation, inquiry or a civil and administrative proceeding, including
settlement proceedings:
Providing inaccurate or misleading testimony or information or wilfully failing to provide information that he
was bound to provide;
Misconduct over an extended period of time which is not less than 30 days;
Significant monetary loss to the clients which exceeds in aggregate of Rs 5 crores;
Applicant had failed to heed prior regulatory guidance and prior warnings;
Evidence of planning, pre-meditation or sophisticated means:
Explanation: Conducting default across different jurisdictions, hiding assets or transactions, or both, through the
use of fictitious entities, corporate shells or offshore financial accounts ordinarily indicates sophisticated means.
A listed intermediary or securities market infrastructure institution was substantially jeopardized:
Explanation. - A listed intermediary or securities market infrastructure institution shall be deemed to have been
substantially jeopardized if as a result of the alleged default:

a. it has become insolvent or an application under the Insolvency and Bankruptcy Code, 2016 was

admitted;

b. it was unable on demand to refund fully any public deposit, payment or investment; or
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c. itis so depleted of assets that it is forced to merge with another institution in order to continue active
operations.

The liquidity of the securities of a publicly traded company was substantially endangered i.e. it was delisted or
trading of the company’s securities was halted for more than one full trading day;
The applicant abused a position of trust or used a special skill, in a manner such that significantly facilitated the
commission or concealment of the alleged default:
Explanation 1. - This factor applies if the applicant occupied and abused a position of trust. It does not apply to
an ordinary tippee.
Explanation 2. - This factor applies if the applicant’s position involved regular participation or professional
assistance in creating, issuing, buying, selling, or trading securities or products was used to facilitate
significantly the commission or concealment of the default. It does not apply to clerical staff in an organisation;
as such position ordinarily does not involve special skill.
Explanation 3. - ‘Special skill’ refers to a skill not possessed by members of the general public and requires
professional education, training or licensing, e.g. chartered accountant, advocate, auditor, compliance officer,
etc.
Explanation 4. - This factor also applies where the applicant has represented himself to hold a position of trust
when, in fact, he does not.
The applicant was the key-operator, whether or not he himself traded:
Explanation 1. - A person is a key-operator if he was an organizer or leader of an illegal activity or the main
beneficiary of the default:
Provided that, if a person is merely a manager or supervisor (but not an organizer or leader or the main
beneficiary) then he is not a key-operator.
Explanation 2. - The IC or HPAC or Panel of WTMs may take into account factors such as share of profits, the
recruitment of accomplices, the degree of control and authority exercised over others.
Exercising management control by use of fraudulent or forged securities or securities issued without appropriate
approvals;
Reporting of false information.
While assessing the relevant factors, the IC or HPAC or Panel of WTMs may take into account the following
factors tending to show the alleged default was deliberate with a base value of ‘0.25” applied once for all or any
of them:

The actions were not in accordance with the applicable internal procedures;

The individual knowingly took decisions relating to the violation beyond his field of competence;
The individual intended to benefit financially from the violation, either directly or indirectly;
The alleged default was repetitive.
While assessing the relevant factors, the IC or HPAC or Panel of WTMs may take into account the following
factor tending to show the alleged default was reckless with a base value of ‘0.3”:
The body corporate or the responsible person, appreciated there was a risk that their actions or inaction could
result in a violation of securities laws and failed adequately to mitigate that risk:
Explanation. — The following shall be deemed to be reckless, -
a. failure to appoint competent officials for discharge of their duties, including a compliance officer;

b. failure to put in place adequate systemic safeguards; or
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c. failure to put in place a code of conduct.
V. While considering the various factors and the aggregate base values, the following specific base values shall

also be taken into account, -

TABLE IV- GENERAL BASE VALUES, APPLICABLE IN ALL CASES

NATURE OF VIOLATION BASE VALUE

a. Fraudulent and unfair trade practice (FUTP); or 0.25
Insider trading, including tipping (IT); or
violation of code of conduct noted in an

investigation or inquiry related to FUTP or IT

Or

FUTP or IT in combination with the violation of 0.3

code of conduct or any other regulation

Or

FUTP in combination IT or in combination with 0.35
a violation of requirement relating to anti-money

laundering and know your client.

Or

Failure by a market infrastructure institution or 0.50
its principal officers to conduct its business in a

fair manner.

Or

Failure by a market infrastructure institution or 0.75
its principal officers to conduct its business in a
fair manner in combination with FUTP or IT or

the violation of code of conduct or any other

regulation
[In case multiple are applicable, only the highest
value shall be applied.]
b. Factors for volume traded and/or price change Sum of ‘V’, ‘P’ and ‘Q’, wherever applicable, to be

for the default

applied to each member of group or the applicant

when he acts alone, only if the volume traded or
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price change, quantity traded in respect of the
group, of which the applicant is a part of or the
applicant when he acts alone, as the case may be,
can be calculated from the findings brought out in
the investigation report or inquiry or notice to show
cause or order, as the case may be.
In case multiple trading periods are involved, the
highest change has to be considered.

c. Time value of ill-gotten gains™ 0.09 x multiple of calendar years from the date of
commission of the default

d. Reputation risk applicable in all settlements All applicants: 0.25

without admitting violation of securities laws

e. Violation in illiquid scrip 0.3

f. Persons who are indigent or undergoing -0.3
liquidation or bankruptcy process or whose
resolution/repayment plan has been submitted to

the adjudicating authority for approval

*Factor ‘c’ is applicable only in cases where the actual profit and/or loss avoided (approx.) is determinable and

disgorgement with interest is not ordered. While calculating the period, the fractions may be ignored.

‘V’ = VALUE FOR THE HIGHEST % OF VOLUME TRADED IN ANY TRADING PERIOD DURING THE ENTIRE PERIOD OF
VIOLATION

In case of more than one scrip, the scrip with the highest volume traded is to be considered

TABLE IVA- SPECIAL BASE VALUES, IN ADDITION TO GENERAL BASE VALUES

% VOLUME TRADED ‘v’ % VOLUME TRADED
(ILLIQUID SCRIP) (LIQUID SCRIP)
Upto 50% 0.1 Upto 2%
50 -60% 0.15 2-5%
60-75% 0.2 5-10%
75% or more 0.25 10% or more

‘P’ = VALUE FOR HIGHEST % OF PRICE CHANGE DURING THE ENTIRE PERIOD OF VIOLATION

In case of more than one scrip, the scrip with the highest price change is to be considered
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TABLE IVB- SPECIAL BASE VALUES, IN ADDITION TO GENERAL BASE VALUES

% PRICE CHANGE ‘P % PRICE CHANGE
(ILLIQUID SCRIP) (LIQUID SCRIP)
Upto 50% 0.1 Upto 5%
50-100% 0.15 5-10%
100-200% 0.2 10-20%
200% or more 0.25 20% or more

‘Q’ = VALUE FOR HIGHEST % OF PRICE CHANGE, DURING THE PERIOD OF DEFAULT FOR F&O & LEVERAGED
PRODUCTS

In case of more than one product, the contract with the highest price change is to be considered

TABLE IVC- SPECIAL BASE VALUES, IN ADDITION TO GENERAL BASE VALUES

% PRICE CHANGE ‘Q
Upto 0.5% 0.1
0.5-1% 0.15
1-5% 0.2

5% or more 0.25

TABLE V- SPECIAL BASE VALUES, IN ADDITION TO GENERAL BASE VALUES FOR DISCLOSURE AND OPEN OFFER
DEFAULTS
NATURE OF VIOLATION BASE VALUE
a. In Non-disclosure (including incorrect or incomplete disclosure) 0.20
charge under any regulation relating to takeover, insider trading or
issue or listing of securities in combination with any other charge
b. In Non-Disclosure (including incorrect or incomplete disclosure) -0.5
matters: Applicant has made related disclosure under any other
regulation or is a body corporate with paid-up equity share capital
(including reserves) below Rupees Ten crores (not applicable to

companies which are exclusively holding companies)

c. In open offer violations: acquirer not in control of target company, 0.25

prior to triggering the takeover

VL In cases of multiple applicants where joint and several liabilities exists, a single IA may be based on the factors
and the weightages applicable to the default in general, as the IC or HPAC or Panel of WTMs may deem fit and
any other factor may also be considered while imposing any limit in respect of amounts that may be required

from a particular applicant, in respect of the IA calculated for multiple applicants.
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CHAPTER VI

APPLICABLE BASE AMOUNT

APPLICABLE BA ='The illegal profits’ + ‘loss caused to investors' [quantified as per the guidelines, if any, issued by the Board]
Or
The BA as per the Tables in this Chapter,

whichever is higher.

GENERAL GUIDELINE: In case the applicant is charged for non-disclosure under Regulations relating to Open Offer [SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 1997, SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and any
subsequent similar regulations] and PIT [Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992,
SEBI (Prohibition of Insider Trading) Regulations, 2015, and any subsequent similar regulations], the highest of the Base Amount arrived at for
such charges shall be reduced by 75%.

TABLE-VI
BA FOR ALLEGED DEFAULT RELATING TO OPEN OFFER
NATURE OF VIOLATION BA FOR ACQUIRER AND PERSONS ACTING IN CONCERT
DELAYED OPEN OFFER
RUPEES 25 LAKH
OR
0.25% OF THE OPEN OFFER SIZE, I.LE. MAX NUMBER OF SHARES FOR
WHICH OPEN OFFER MUST BE GIVEN X APPLICABLE OPEN OFFER PRICE,
WHICHEVER IS HIGHER
DELAYED OPEN OFFER RUPEES 50 LAKH
(AFTER DIRECTION FROM THE BOARD) OR

0.5% OF THE OPEN OFFER SIZE,

WHICHEVER IS HIGHER

WHERE THE MAKING OF THE OPEN OFFER IS INFRUCTUOUS INFRUCTUOUS BY AN ACT OF THE INFRUCTUOUS

I.E. WHEN COMPANY HAS BEEN DELISTED, WHEN OPEN COMPANY REQUIRED TO MAKE AN DUE TO OTHER
OFFER IS NOT BENEFICIAL TO SHAREHOLDERS, ETC OPEN OFFER REASON,
INCLUDING
WHEN OPEN
OFFER IS NOT
BENEFICIAL TO
SHAREHOLDERS
RUPEES 1 CRORE ANY AMOUNT
OR BETWEEN THE
OPEN OFFER SIZE, MINIMUM
WHICHEVER IS HIGHER PENALTY TO

PROBABLE COST

OF OPEN OFFER

AS
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TABLE-VII

RECOMMENDED
BY THE
CORPORATE
FINANCE
DEPARTMENT OF

THE BOARD

BA FOR ALLEGED DEFAULT RELATING TO DISCLOSURES UNDER SECURITIES EXCHANGE BOARD OF

INDIA (SUBSTANTIAL A CQUISITION OF SHARES AND TAKEOVERS) REGULATIONS -1997/2011

PERCENTAGE OF SHAREHOLDING OR BA FOR VIOLATION OF

VOTING RIGHTS ACQUIRED OR

DISPOSED BUT NOT DISCLOSED OR REGULATION 7 OF 1997  REGULATION 8 OF 1997 REGULATION 8A OF
PERCENTAGE OF ENCUMBERED REGULATIONS REGULATIONS 1997 REGULATIONS
SHARES BUT NOT DISCLOSED, ETC.
OR OR OR
REGULATION 29 OF REGULATION 30 OF 2011 REGULATION
2011 REGULATIONS REGULATIONS 310F 2011
REGULATIONS
@ (In (I
Less than 2% Rupees 2 lakh
+

2% to less than 5%

5% to less than 10%

10 % to less than 15%

15% and above

Rupees 5,000/- For every three months delay# or part thereof

Rupees 5 lakh
+

Rupees 10,000/- For every three months delay or part thereof

Rupees 10 lakh
+

Rupees 15,000/- For every three months delay or part thereof

Rupees 15 lakh + 0.1 % of the value of the holding not disclosed, etc.
+

Rupees 20,000/- For every three months delay or part thereof

Rupees 20 lakh + 0.1 % of the value of the holding not disclosed, etc.
+

Rupees 25,000/- For every three months delay or part thereof
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Notes to Table VII:

1. Table VII is not applicable in cases where the disclosure related violation is in combination with FUTP or
IT.

Explanation: Dealing while in possession of material financial or shareholding information may be
treated as IT.

2. The BA for violation at (II) shall only be as per the lowest slab, irrespective of change in shareholding
over the reporting period. In case of violations related to disclosures that are required to be made
annually\ the amount for delay for every three months or part thereof shall be computed only for the first
disclosure violation. In case the noticee complies with the annual reporting requirements for a few years,
such compliance will not result in a higher amount than would have otherwise be calculated for
continuous violations.

3. The period of delay is to be calculated from the last day, when the disclosure ought to have been made, as

required by the regulations.

TABLE VIII

BA — ALLEGED DEFAULT RELATING TO TRANSACTION SPECIFIC DISCLOSURES UNDER REGULATIONS 13(3), 13(4),
13(4A) AND CORRESPONDING 13 (6) OF 1992 PIT REGULATIONS [INCLUDES, CORRESPONDING TRANSACTION SPECIFIC

DISCLOSURES UNDER REGULATIONS OF 2015 PIT REGULATIONS]

PERCENTAGE OF SHAREHOLDING OR VOTING RIGHTS BA

ACQUIRED OR DISPOSED BUT NOT DISCLOSED OR

PERCENTAGE OF ENCUMBERED SHARES BUT NOT

DISCLOSED, ETC.
Less than 2% Rupees 2.5 lakh
+
Rupees 7,500/- For every three months delay or part thereof
2% to less than 5% Rupees 6 lakh
+
Rupees 12,500/- For every three months delay or part
thereof
5% to less than 10% Rupees 12 lakh
+
Rupees 17,500/- For every three months delay or part
thereof
10 % to less than 15% Rupees 18 lakh + 0.1 % of the value of the holding not

disclosed, etc.
+
Rupees 22,500/- For every three months delay or part

thereof
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15% and above Rupees 25 lakh + 0.1 % of the value of the holding not
disclosed, etc.
+
Rupees 25,000/- For every three months delay or part

thereof

Notes to Table VIII:

1. In cases of disclosure related violations by connected persons or by key managerial persons, the BA may

be increased by 25%.

2. Table VIII is not applicable in cases where the disclosure related violation is in combination with FUTP
or IT.

Explanation: Dealing while in possession of material financial or shareholding information may be

treated as IT.

TABLE IX

BA - DISCLOSURES RELATED VIOLATIONS NOT COVERED IN TABLES VII AND VIII

NATURE OF ALLEGED DEFAULT BASE AMOUNT
TYPE OF DISCLOSURE RELATED VIOLATION

PIT REGULATIONS

Periodical and other disclosures

Rupees 5 lakh
+
Rupees 5,000/- for every three months delay
or part thereof, if applicable

OPEN OFFER REGULATIONS

Reporting requirements or disclosures for which exemptions are

available, except cases of non-compliance of a condition precedent for Rupees 5 lakh
availing exemption would result in triggering of an open offer +
obligation Rupees 10,000/- for every three months delay
(The Regulation 6 of 1997 Regulations are dated and no amount may be or part thereof, if applicable

imposed for its violation, except in case of standalone violations of

Regulation 6 the minimum SA may be applicable)

VIOLATIONS UNDER REGULATIONS RELATED TO FOREIGN INSTITUTIONAL INVESTORS

Failure to provide information Rupees 20 lakh per default
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Intimation of material changes

RESIDUARY

Code of conduct reporting requirements

or

Disclosures on appointment of director

or

Any other disclosure related violations that are not detailed in this

Chapter, if deemed appropriate

Notes to Table IX:

Rupees 10.0 lakh per default

Rupees 5 lakh

+

Rupees 10,000/ for every three months delay

or part thereof, if applicable

1. In cases of disclosure related violations by key managerial persons, the Benchmark Amount may be

increased by 25%.

2. Table IX is not applicable in cases where the disclosure related violation is in combination with FUTP or

IT.

Explanation: Dealing while in possession of material financial or shareholding information may be

treated as IT.

TABLE-X

RESIDUARY BA, FOR EACH UNIT OF ALLEGED DEFAULT FOR EACH APPLICANT OR ON JOINT LIABILITY BASIS (AS PER THE SUM OF APPLICABLE

INDIVIDUAL
(PRINCIPAL
OFFICERS NOT

INCLUDED)

@

BA WHERE:
DEFAULT
RELATE TO
FUTP ORIT,

LAKHS

RUPEES 15

AMOUNTS IN CASE OF JOINT APPLICANTS)

BODY
CORPORATE
& FIRM

(AND
PRINCIPAL
OFFICERS IN
CASES
RELATING TO
JOINT
LIABILITY
WITH THE
BODY
CORPORATE
/FIRM)
an

RUPEES 1

CRORES

PRINCIPAL SECTION 15B
OFFICERS AND 15F OF
& SEBI ACT
COMPLIANCE &
OFFICERS SIMILAR
[WHEN NOT DEFAULTS
INIL IV-VII] (AND
PRINCIPAL
(III) OFFICERS IN
CASES
RELATING TO
JOINT
LIABILITY
WITH THE
INTERMEDIA
RY) (IV)
RUPEES 45 RUPEES 15
LAKHS LAKHS

FAILURE IN
REDRESSING
INVESTOR
GRIEVANCES
(AND
PRINCIPAL
OFFICERS IN
CASES
RELATING TO
JOINT
LIABILITY
WITH THE
INTERMEDIA
RY/ ISSUER)
)
(FOR DELAY
REDUCE TO
1/4)

RUPEES 30

LAKHS

MARKET
INFRASTRUCT
URE
INSTITUTIONS
(AND
PRINCIPAL
OFFICERS IN
CASES
RELATING TO
JOINT
LIABILITY
WITH THE
INSTITUTION)
(VD)

RUPEES 5

CRORES

FUND RELATED
DEFAULTS
(AND PRINCIPAL
OFFICERS IN
CASES RELATING
TO JOINT
LIABILITY WITH
THE FUND)

(VII)

RUPEES 33 LAKHS

OR
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FALSE/
MISLEADING/
INCORRECT/IN
COMPLETE
DISCLOSURES
IN OFFER
DOCUMENTS,

FAILURE BY
MARKET
INFRASTRUCT
URE
INSTITUTIONS
TO CONDUCT
BUSINESS IN
THE REQUIRED
MANNER,

A RECKLESS
VIOLATION,

OR

A
DISGORGEMEN
T/REFUND IN
EXCESS OF
RUPEES 1
CRORE
M)

BENCHMARK

WHERE

VIOLATION

INVOLVED AT (M)

AND, -

SUCH VIOLATION
DIRECTLY OR

INDIRECTLY —

(I) RESULTED IN
SUBSTANTIAL
LOSSES TO OTHER

PERSONS,

(IT) CREATED A
SIGNIFICANT RISK
OF SUBSTANTIAL
LOSSES TO OTHER

PERSONS, OR

RUPEES 60

LAKHS

RUPEES 3

CRORES

RUPEES 2

CRORES

0.01% OF THE
AVERAGE ASSET
UNDER
MANAGEMENT, AT

TIME OF VIOLATION

OR

0.5% OF THE
AVERAGE NET
WORTH, AT TIME OF

VIOLATION,

WHICHEVER IS

HIGHER

RUPEES 60 RUPEES 80 RUPEES 10 RUPEES 60 LAKHS

LAKHS LAKHS CRORES

OR

0.05% OF THE
AVERAGE ASSET
UNDER
MANAGEMENT, AT

TIME OF VIOLATION

OR

0.075% OF THE
AVERAGE NET
WORTH, AT TIME OF
VIOLATION,

WHICHEVER IS

HIGHER
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(III) AFFECTED
THE INTEGRITY
OF THE
SECURITIES

MARKETS (N)

RESIDUARY (O) RUPEES 3

LAKHS

Note to Table X:

RUPEES 15

LAKHS

RUPEES 10

LAKHS

RUPEES 3

LAKHS

RUPEES 6

LAKHS

RUPEES 3 RUPEES 15 LAKHS
CRORES
OR
0.001% OF THE
AVERAGE ASSET
UNDER

MANAGEMENT, AT

TIME OF VIOLATION

OR

0.01% OF THE
AVERAGE NET
WORTH, AT TIME OF

VIOLATION,

WHICHEVER IS

HIGHER

1. In case of applicability of more than one BA, the highest is to be considered.

2. In this Schedule, ‘Principal Officer’ means a person that may be covered under Section 27 of the SEBI

Act, as amended by the Finance Act, 2018.

3. ‘Fund’ means an AIF, MF, CIS, and any other pooling arrangement required to be registered with the

Board.
4.  ‘Body corporate’ in (II) of this Table includes, any applicant not covered in (I) and (III) to (VII).

CHAPTER VII
REPETITIVE NATURE OF DEFAULT
L The counts of defaults may be selected using one or more or a combination of the methods indicated in this
Chapter.

Explanation. - Different methods may be used in respect of different persons in the same cause of action as may

be required for arriving at a reasonable [A.

II. In general, the unit of alleged default may be selected from either of, or a combination of, the following, -
i. the (approx.) number of purchase or sale transaction,
ii. the (approx.) number of individual deceptions attempted,
iii. the (approx.) number of investors involved, or

iv. ‘Course of conduct’ standard
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III.

-whereby each counts amounts to a complete violation. Discretion may be used to apply a different standard that
is less prejudicial to a person after taking into account the interest of the investors in securities:

Provided that, where a large number of counts of a default are noted, for arriving at a reasonable IA a less
prejudicial standard of selecting the unit of default may be applied.

Explanation. - In respect of a default relating to a report or statement, -

i each person to whom a misleading report was sent or statement made may involve a separate “act”;
ii. each distinct misleading report or statement made may be a separate “act”;
iii. each distinct misleading statement within a report may be a separate “act”;
iv. the course of conduct standard in respect of all or any such reports or statements; or

V. a combination of i, ii, iii and iv above.

Course of Conduct standard: Depending on the facts and circumstances of a case, for the purpose of arriving
at a reasonable A, “course of conduct” standard in which multiple counts of a violation are aggregated and
counted as a single violation for purposes of calculating IA may be applied.

Explanation 1. - It may be reasonable to aggregate multiple counts of a default if, -

(a) the conduct did not involve manipulative, fraudulent or deceptive intent or insider trading, except
where the recommended IA would otherwise be extremely disproportionate to the conduct;

Explanation. — “disproportionate” and “reasonable” refer to the appropriateness vis-a-vis the deterrence
sought to be achieved and not appropriateness vis-a-vis the illegal profit made by the applicant or loss
caused to investors.

(b) the conduct did not result in substantial injury to the rights of public investors, or if restitution was
made in such cases; and

(c) the violations resulted from a systemic problem or cause that has been corrected.

Explanation 2. — Depending on the facts and circumstances, the units of violation may be based on how long the
violations continued, however no uniformity of the period of time (daily, weekly, fortnightly, monthly, yearly)
is required. The multiple counts of violation acts may be combined into one or more than one course of conduct.

SCHEDULE III
Part-A
(See regulation 16)
Format
To Date
Address

Sub: Notice of summary settlement in the matter of

During the course of investigation/ inspection/ inquiry/ audit in the matter of......................co
the Securities and Exchange Board of India (SEBI) has prima facie observed that you have violated the following
provisions of the securities laws:

6 N VUUT T

iv)
Extracts of the findings are enclosed.

In view of the aforesaid, probable proceedings against you under....(relevant provisions under which the
proceedings may be initiated or continued) may be initiated or continued .

Notwithstanding anything contained in this notice, the Board reserves the right to modify the proceedings and
charges to be brought against you and this notice shall not confer any right to seek settlement or avoid any
action initiated by the Board.
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Subject to Regulation 5 of the SEBI (Settlement Proceedings) Regulations, 2018 the aforesaid proceedings to be
initiated may be settled and disposed of upon filing of a settlement application under Chapter-II of the SEBI
(Settlement Proceedings) Regulations, 2018 upon remittance of a settlement amount of Rs. .............. to SEBI
interms of ..... ... (provision) of SEBI (Settlement Proceedings) Regulations, 2018 within 30
calendar days from the date of receipt of this notice and upon complying with the following non-monetary terms
(if applicable):

(63 (please specify any other terms)
In case the settlement application is not filed or the settlement amount is not remitted and/or undertaking
in respect of other non-monetary terms is not furnished or other non-monetary terms are not complied
with to the satisfaction of the Board or the settlement application is withdrawn, the specified proceedings
may be initiated or continued, as the case may be and you shall be permitted to file a settlement
application only at the next stage in respect of proceedings pending before a Court or a tribunal, after

conclusion of proceedings before the Adjudicating Officer or the Board, as the case may be.

Name, designation and signature
Encl: As above
Part-B
(See regulation 18)

Format
To Date
Address
Sub: Notice of settlement in the matter of
During the course of investigation/ inspection/ inquiry/ audit in the matter of........................cc the

Securities and Exchange Board of India (SEBI) has prima facie observed that you have violated the following

provisions of the securities laws:

6 N TTUT T

iv)

Extracts of the findings are enclosed.

In view of the aforesaid, probable proceedings against you under....(relevant provisions under which the
proceedings may be initiated or continued) may be initiated or continued.

Notwithstanding anything contained in this notice, the Board reserves the right to modify the proceedings and
charges to be brought against you and this notice shall not confer any right to seek settlement or avoid any
action initiated by the Board.

Subject to regulation 5 of the SEBI (Settlement Proceedings) Regulations, 2018, the aforesaid proceedings to be
initiated may, be settled and disposed of upon filing of a settlement application under Chapter-II of the SEBI
(Settlement Proceedings) Regulations, 2018 within 15 calendar days from the date of receipt of this notice.

If the settlement application is not filed, the Board may initiate any proceedings against you in
accordance with law and you shall be permitted to file a settlement application only at the next stage in
respect of proceedings pending before a Court or a tribunal, after conclusion of proceedings before the
Adjudicating Officer or the Board, as the case may be.

Name, designation and signature

Encl: As above
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SCHEDULE IV
(see Regulation 19)
Application for confidentiality
1. The application for confidentiality shall be in the format convenient to the applicant and shall inter-alia, include
the following, -

i name and address of the applicant or its authorized representative as well as of all other known
participants involved in the alleged default;

ii. the address of the applicant for communication including the telephone numbers and the e- mail
address, etc.;

iii. a detailed description of the alleged arrangement, including its aims and objectives and the details of
activities and functions carried out for securing such aims and objectives;
iv. the commencement and duration of the default;

V. the names, positions, office locations and, wherever necessary, home addresses of all persons who, in
the knowledge of the applicant, are or have been associated with the alleged defaulters, including those
persons who have been involved on behalf of the applicant;

Vi. the details of other authorities, forums or courts, if any, that have been approached or are intended to be
approached in relation to the alleged violation;

vii. a descriptive list of evidence regarding the nature and content of evidence provided in support of the
application for confidentiality; and
viii. any other material information as may be directed by the Board.
(Signature of the applicant)
(Stamp and Seal of body corporate applicant)

Verification
| IS son/daughter/wife of (Name in block letters)
Shri ..o being the applicant/authorised representative (in case of body corporate) of

......................... do hereby verify and affirm on oath that this application and the contents thereof are true to
my knowledge and belief and as per the records and that I have not suppressed any material facts and shall keep
the Board informed without delay, of any other relevant information that may come to my notice.
(Signature of the applicant)

Date:
Place :

2. The undertaking and waiver as specified in Part C of Schedule-I shall be annexed to the application for

confidentiality.

AJAY TYAGI, Chairman

[ADVT.-III/4/Exty./378/18]
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