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Frferg==T

% Ty, 26 7awa, 2018

T%.4.4(6)-SsqUeqH/2018.—¥d T¥aT Uaegl = R v sqam gy @i &t fFafr (qafsim

arfergfra wet &
wivfa T 99 W | q@aEfy | sRogar i | Fanh | Aenft | aftgca
IR (a'lsf.m. IR k) $ E
6.65% T Fiasfa 2020 09 @rfier, 2018|  02-00-00 09 i1, 2020 oA EIEE) 2,000
7.37% et gfagid 2023 16 7%=, 2018|  05-00-00 16 o199, 2023|  ¥#w fafaer 2,000
ST TR e &% a7l 97 2031 07 W<, 2018| 13-07-00| 07 f&¥4a¥, 2031 T=x EIEE) 3,000
7.40% TEwT whagfy 2035 09 ffrgwaT, 2005  30-00-00| 09 fraww, 2035  gea [EIEE) 2,000
7.06% TTFTT gfagi 2046 10 31%qa%, 2016] 30-00-00 | 10 AT, 2046| T RIEE) 3,000

Fer Afrg e wier 12,000 F0E 70 it FAT F steefie, aed aHT IUgad U AT sTfAew syt ® vRuew § weaw

# 1,000 FIIE FIT T o ATITR ATHETH 7 TorweT a=T0 w@rntt) 7 et == stftrgmmr (S faferse st #er =
2) ® Sfoafera ot % wefiw Erfh =a wts $it fasft e R &=, qa #wratea, w1, 9-400001 3 91ea9 F 9

TLHTT GIT ST ATHTT ATSGEAT Uh.HEAT 4(2)-gse7 Uve UH/2018, ari@ 27 ¥14, 2018 # fAfdw adf & sefiw fir

ST

6857 Gl/18
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arfaeasf dferarsit # sisies

2. " afesfaat i et o sorfaeredT et a7 f g f g =hm (aqEy) F® aqar, 6 i afita
Tfor 7 5 TTA9TT T HLRTLY T2k IT= A RAT AT HEAqTeAt 7 Araifad [ ST |

Herht 1 & vd ol

3. =g A= At R 8, qag wrtes, w9, ga£-400001 3T 30 qawaY, 2018 Fr @=riera it st Aoy
2 Siferat W =g 8% 7 S Jegee (S-3ea7) yomer et soraeieE T # 30 FaEw, 2018 ' wEqq it
ST =R st aiferi qates 10.30 a5 & qatet 11.30 a5 % di=r sie sfaenst et w@ies 10.30 a3 &
FTgT 12.00 a7 & = TEqa T JHT AR

e iR FdER

4. =g waiw, AT R S g0 S fRenmtasent & e, 'w etaa’ s & fore e grm
el & arfie iR wis % e s

5. At &7 gRomw adra {5 9% g o Wi Rua gas sEed 7§ 30 FaFa, 2018 Fr wafda AT srom
TR arerrararat gr qerare 3 fGwaw, 2018 sroriq i H qra H1 AT ST w2t & for srans # et §
arafed Tt & i god ux, gaAfRia/E=aw o qEae f ardia & g a s 37 g9 A aE aF, TIEEd STt
erfarer g ST £ 4T 6 H arfersr # Sfeafua 2

TS T A A Tl H I

6. T fART/3iaw FO A i aE § T2 6 Sihd qod T ST TENd g7 TT SHHT AT STGarius e a7
T ST T FT QAT TR H g 97 qHged 97 T Sroem

giyfa &1 a9 FOT R | e A Fifew arle s @ s 99 W f e
(%) i d (arfarmTe)
6.65% FETT Tirgr 2020 6.65 09 srFaT, 2018 02 faEa, 2018 09 =7t 3T 09 FTREx
7.37% T afaid 2023 7.37 16 3TFgEY, 2018 02 fa¥aw, 2018 16 1 3% 16 FRAX
AT TEHIT F TEATT 32 91 ai 2031 RESCCRIRE 07 9, 2018 02 fewaw, 2018 07 fR=T #iw 07 5@
7.40% wETE wiagfy 2035 7.40 09 Rz, 2018 02 faEaw, 2018 09 HTH 3ii¥ 09 Frawax
7.06% TR afaspi 2046 7.06 10 3T, 2018 02 fwaw, 2018 10 218 3= 10 FRET

qTLT FLHTL F FEATAT 32 F7er e 2031:
(i) fEd=T 3T U ST FT A AT O AT 92 T SJroam

(i) STEITR T AT T A T T2 GRS YA I FA FAT T2 182 fawi wrorwdra Rt £ et 3 ety (3w
fratia we % faa /) & g e s (Sseguars) g ferdt 9= g=r 100 sreme fawg F Foa = % 99qe
2T 21g B aie & srafer § fFoa wam satAga s it ToEr ad § 365 {3 & e § @< i Srusil|

(iii) STt T wHATAtY F T AT R A 182 fawty e gt f fentuat wr @ @ {u s i fafa
H, TO9 A g I¥, LA T TAY T LEAT T TgA & qIF AA-[AET FRAT H, g AT aF AT T
stasgfaEt)  foro s=fer aftagar a2 s (arg & uw) $F sima grih 7t Bt e @i # i f@ew gd/ghat 8, @
TTEaT U AT Y 7 a2t o g w e fREe i o

(iv) FO9 sTafdr 7 S, 2018 7 6 faHaw, 2018 F U sy 3¢ 6.79 widerd ¥fq a¥ g1 a9, =9 @t & forg

THATET 2031 T =TS a7 7.79 Wiera afa ad SR srqadt a0t % 0 Jiet U7 Aaris w7 ¥ 37 AT a7, qataq
FETATI Fu rater ¥ 9[Ed ¥ qF Ay i d gy =i i Srusth

T 2 TTPTTA % 3Meor 9,
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EGCL)
g TRyl f fanh # aaRerd S glhgr =fa

| e aer wfagfaat £ s anfrard i gaer ariar 1 framee 39 & 3P & g e it i
stasfaat i ==faa Srarfaat § “swiaerdt sram o arferd & saafa 33 #1 yeare B T g1 aggar, Rt
st £ et & sftmfa wfer 3w 5 ufdea a6 i sfaeredt siferat =i i sisfn sfem afer afemfa
7Tf2r 3 Srvaeta 2

Il. 9mEEv: 9 g 6T it stasgfaat i et § srrfaeaeT seme 9w vd FRerert * foro e e
i ST e ot #:r @ F: 2:

1. S A RrE 9 % 9TE A1 @rar (W) STAET 9gEE T a5t (THS ) =T 6l Y@ |,

FYATE: i aTefior St (STSE) S TEay Sl il Ik AT TAAT F g =9 Thig & qefi= emfoer
[ERISIR

2. S g et 37 FE w90 (T goF) & sfe e F forw uw g avett o &,

3. ST 7g ShH YETH FIA ATl (el 77 9o 7@l GToto Sra< & 9Teqq & (A1 aiefl Fyegel &7 & Teqd wd
gl

HUATE: UH e qTHIO §F (SATSLET) TAT TGEHET 9 S A id s 5% # UH.S. 0, @1ar i 97 @rar
T@d g, AIAT ATTaeTefT Srferat T Yeaer & F Y= FIA & ol a1 g

ll. =TaeaT: ST ordt o el “srrfaeaeff" sweme 9w w =y, Futaat, e R, geerst, afasy ey, = =i
areata o g% gy aar-Aytia e s Fue afga Bt ff =i & forg aniars gt g1 et a9 i gaan i
10,000 ®9U (3ifhd ge) T 39 12 10,000 FIT F OIS H 0T ST e q (IATha &aia & o g

IV. =1 YT fRenf@dar

1. G a9 & form 39 JF srerar i i, S\ 71eaw ¥ F 90 o F T F18d 8, § O UF qHeh 8T
qraTT FE1 (HUESue) @rar T@dr deard g & ot Faess 30 ohiw % srefie faaitea afagfa & G

HeArHt § Faer UF AT § T F ThAT g1 TH AT FT 99 T e Faer uF aeft @1 8, 96 srorar yrafas
T T T 3T ST i e | 7@ ST gRm

2. U YTEHT H YTH U5 AT F AL T TAF 9 F9aT1 I e aeay e 9% Fi $&EHT degee
(E-Fa%) TorTett Teely Toraeiag gUA # FU9 UTeA it A T UFH Uwhe gHthg aufaerel Sl ywqga wem
saTeTew giRfEetaat, S9 T e §% w7 ST gegem (S-5e7) YOS § ST TSl A SIEE,
fifas =7 & srrfaeqeff areft et 72 it sty

3. &% sruyar yratas e w srafaendt we F qedfiw areen yiaera/drad £ 39 arato shed 3T 97 g,
ST sfaedefT areft 39 & meTe 9T ArerdT § " At 3 arq 97 et U e G S srerar yratasw S T
AT AT F ST ITH F forar g A1 Tal, Rra & qe F 1 WarE T FE 9% AT IIEE S i
syt ST i ST

4.  UH ATAS H, ST ATl i T sretera e (rfggia wfer F 5 wihera) & srfeew § Famqara areed B

STTURTT| AT Araie| & AT §, A S T2aT A0 STALl 7 JrfAed g 3 g o1 ATgaht 1 Jrasgiaat &t
3fra e U areeeff ahE T w4
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5. U ATH | ST AreAr Tier yreiera iy 7w gv, FwHT A wiaeadT 9w ¥ ofier B struwm)

6.  wiagta &1 9 Rord §% g1 F9e vastiue w9 § ST o Srowm aeds Rod d 28 a7 ar 9%
FAAT YA ST F & THSIUS GTd a7 HITasue Grd § STHT e, 4T 390 g1r Faer f&am @ g
A& TESHTUS GTd § STHT FLA il AT THATT 39 (FA9T il T97 % TATSTATS & ST 34 T2 qgl gl dd: §F
FqET Yo St il afaeeft arterat f [feeT 30 a7 39% vEstiue ard @i froastue ara § ST g
T WA (F/F7 Fo) T TTCE € F TATET T A7 § [Aorer® % Ty T2 & TAS( U Grd § Freqfas &9
H &1 T Ot i gl

7. I8 9% FuET AT e & a1 g % ag arew i wiasfaat geaiaia w1 sErerer aiteetaat
FIEHT, YTgaht &1 Stagfaat w1 siaee faetw £ fGf & g7z w0 fagat & $aw @ G s

8. &% srorar AT ST FAUT ATl HT Tg AT a0 & (70 Bg T8 Iid 67 ¥90 GF AT /FHTH/FAT TATE F
T H aGA H g6 g1 U Frad Tt gear § orrterer it ST aadt & A7 ITeh T AT H a9 it S Fehel g1 UH
aTaer # Srgt st & sawor stagfy & fete [@f % g s San 2, § 71 i S w i s g
7 wfaher Trfer & fontw fafer & swf=a sarsr enfaer gem

9.  wiayfa=t $T T, Suta sarer STgh @ @AW 8T, ThT SATA/FHTH/EET TH % o7 argaht & sprar sma
A T FHTA-JOTeAt, S AT ITAfAE ST g ATEF F A1 AT T A F ATAE JITE A [0 T Ieer@d T g
o FoelY srear @mTa, St e AT T god § entaer At AT ST =nfRw Aar et o a9ge 98t fhar v
=TTl

V. Fa&t & yrafas S o s g S (3%) g0 qug-a97 97 /i T AT F T8 daredt F qated et
gt aar ST 3 siasta S T J&=qa FET i

VI. Fv sfeafea frenfader S grr aftear & srdfiq g ofiw agqame, sa € sraeaswar i, arsET Hit dented fBFaw
ST

MINISTRY OF FINANCE

Department of Economic Affairs

(BUDGET DIVISION)

NOTIFICATION
New Delhi, the 26th November, 2018

Auction for Sale (Re-issue) of Government Stock (GS)

F.No.4(6)W &M/2018:— Government of India hereby notifies sale (re-issue) of the following Government Stocks:—

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue (yy-mm-dd) Maturity Basis Method Amount
(inX Crore)

6.65% GS 2020 Apr. 09,2018 02-00-00 Apr. 09, 2020 Price Multiple 2,000
7.37% GS 2023 Apr. 16, 2018 05-00-00 Apr. 16, 2023 Price Multiple 2,000
Gol FRB 2031 May 07,2018 13-07-00 Dec. 07, 2031 Price Multiple 3,000
7.40% GS 2035 Sep. 09, 2005 30-00-00 Sep. 09, 2035 Price Multiple 2,000
7.06% GS 2046 Oct. 10, 2016 30-00-00 Oct. 10, 2046 Price Multiple 3,000
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Subject to the limit of ¥ 12,000 crore, being total notified amount, Gol will have the option to retain additional subscription up to
¥ 1,000 crore each against any one or more of the above securities. The sale will be subject to the terms and conditions spelt out
in this notification (called ‘Specific Notification’). The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)-W&M/2018, dated
March 27, 2018, issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions as
per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on November 30, 2018. Bids
for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber) system
on November 30, 2018. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and the
competitive bids should be submitted between 10.30 a.m. and 12.00 noon.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on November 30, 2018.
The payment by successful bidders will be on December 3, 2018 i.e. the date of re-issue. The payment for the Stocks will
include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue/last coupon
payment date to the date upto which accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will be paid
half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Security Coupon Date of Last Coupon Date upto which Date of Coupon payments
rate (%) payment accrued interest is due (month/date)

6.65% GS 2020 6.65 Oct. 09, 2018 Dec. 02, 2018 Apr. 09 and Oct. 09

7.37% GS 2023 7.37 Oct. 16,2018 Dec. 02, 2018 Apr. 16 and Oct. 16

Gol FRB 2031 Variable* Jun. 07, 2018 Dec. 02,2018 Dec. 07 and Jun. 07

7.40% GS 2035 7.40 Sept. 09, 2018 Dec. 02,2018 Mar. 09 and Sept. 09

7.06% GS 2046 7.06 Oct. 10,2018 Dec. 02,2018 Apr. 10 and Oct. 10

* Gol FRB 2031:
(1) The interest at a variable rate will be paid half-yearly.

(i) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted Average Yield (WAY)
of last 3 auctions (from the rate fixing day) of 182 Day T-Bills plus a fixed spread, of 100 basis points as decided by way of
auction mechanism. The spread will be fixed throughout the tenure of the bond. The implicit yields will be computed by
reckoning 365 days in a year.

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the Bonds,
the base rate of the coupon will be the average of Yield to Maturity (YTM) rates prevailing for six month Government of India
Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-annual coupon period. In case
particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon period June 7, 2018 to December 6, 2018 is 6.79 per cent per annum. Accordingly, the rate of
interest on FRB 2031 for this period shall be 7.79 per cent per annum. The rate of interest payable half yearly on the Bonds
during the subsequent years shall be announced by the Reserve Bank of India before the commencement of the relative semi-
annual coupon period.

By Order of the President of India
ARVIND SHRIVASTAV, Jt. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in
the Auctions of Government Securities
L Scope : With a view to encouraging wider participation and retail holding of Government securities, it

is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(GoD)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

IL Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than % two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

II. Coverage: Subject to the conditions mentioned above, participation on ‘“non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required
to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a
dated security. An undertaking to the effect that the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents for each security in electronic
format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution

(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the bank or PD against payment on the date of issue irrespective of whether
the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank
or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.
6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL

account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit
to the main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive
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bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in
physical form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days
from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges for
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from the
clients. In case the transfer of securities is effected subsequent to the issue date of the security, the consideration
amount payable by the client to the bank or PD would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement
with the client. It may be noted that no other costs such as funding costs should be built into the price or recovered
from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank of
India (Bank) as may be called for from time to time within the time frame prescribed by the Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the
Scheme will be modified.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.
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