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7% feeett, 16 TawaT, 2018
@ @i (i ) f @Ah (i) % R feandt

HT.4.4(6)-SsIUSTH/2018.—AT7d TFY UEET #= R U s avary w= i, f & (@)

Ftergra et 2l
gt =1 919 ot fote fir T erafer afagar ft [ ) Semdt A st at
aria (FI-uTE-f2) SIESC) EICIES fafar (FE #)
8.24% TR gy 2027 15 wEE, 2007 20-00-00 15 wdY, 2027 | = EIEE) 3,000
7.17% F=RT<t aidsgfa 2028 08 SIT=r<T, 2018 10-00-00 08 S\=<T, 2028 | g EIEE) 4,000
7.50% TR Ty 2034 10 ¥FTE, 2004 30-00-00 10 3FTEd, 2034 | g EIEES 2,000
8.13% TRt TR 2045 22 54, 2015 30-00-00 225, 2045 | T KRS 3,000

T Arerg=a L F FeAAT 12,000 FIUE FAC 6 ST TF AT TLHL, STLFA U AT A9 Trasqfadi & aaes §
TeIF § 1,000 FIE FUT TF F AT ATHETT 7 faed 70 @Rt 72 fft 21 st (R Rforse st
T AT B) H Ifeafaa orat & o grih =9 w=eiF it ot adty ford 99, g9 FEid, w5, §9:-400001 F ATH
H AT ALY G ST AT STTEH=AT U, HEAT 4(2)-Teeg Uve UH/2018, qrirg 27 6T+ 2018 # A<y ot & erefiq

T SISt

Fafaerdt Siferdaret wl e

2. FEE wiasgtaat it Sertaat § srrfaee aet a9 fi giaer f dou = (Fqay) F e, S @i ategfa
TTTRY =T 5 TTA9TT T5 LRI T2 i T ARl ¥ HEAqTel i arefad fohaT SITua |
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Hierht w1 =& e e

3. =g et artT o %, g wmters, e, a£-400001 g7 22 79w, 2018 FT d=Tferd $it sustt| et &g
Fiferat ATt fod S Fe ST Fregem (S-5a) Tomett et geraeii=E T # 22 FareY, 2018 F IR A ST
FTRU| srvtaeneT arfert Tatet 11.00 a7 7 F98< 12.00 = & fi= s wiaeaeff sifert q@ie 11.00 a1 F geaes
12.30 =97 % &= Y& & ST AT

e fArifg FeR
4. 7g T, e Red dF grer S fRenfAdent F sqam, 'wa R w e F forg arr gem
frtw it ardie ik = is % forg sy

5. et w1 oo T R §F g7 U wie fud gag FEed § 22 q9wE), 2018 Fr wetda G Srowm awe
FTCHATATE FTRT AT 26 Tawa, 2018 3rorfq QiR it aréra F1 B Srowm w2ie F forw, «qErame # et # srafeq
Tl & siferd o 9, gefeta/siaw fua qEar £ aa § Egd s37s 37 g9 & arrg aF TIed saTsT ATiHe gR
Srar 3 e 6 # arforsr # sfeafaa 2
AT FT YA AR =i 1 [eia™

6. e FTa/aiam FUF AT S TG & Tl F SATohd goF U ST I g1 T4T SR R SAGaT 0 e I8
T SITUA) T2t T AT TR F A I g 97 T S

wirgfa & = FIT T R o praw | e are 9@ g FUT AT H arhE
(%) #i ardig TS T ] (ardrarmTe)
8.24% TTHT i 2027 8.24 15 3rTEq, 2018 25 waTaY, 2018 15 HTELT T 15 IR
7.17% e aiasfa 2028 717 08 ST, 2018 25 TqwE, 2018 08 STar<t % 08 TS
7.50% T TiasfT 2034 7.50 10 3rTEd, 2018 25 waTaY, 2018 10 FTEET 3T 10 IR
8.13% TRt wfersgf 2045 8.13 22 9, 2018 25 9T, 2018 22 feEaT e 22 5
T 3 TPTTA & a9 7,

e o . o
AR HATedd, HY<h =
sqag

g TR f farh § aaRerdT aih gl =fa

| wrg:  Fear whagfaat i samges arfiar $ie g ariar #1 drgs 31 i g2 § 9w qaewr i it
gtasgfaat & =afaa et § ewfaerdt sram ow anfiait f aqafa 33 w1 v G T @) a e,
it wfagfaat f Srerfaat & sfegfa wfar % 5 wftea ax it srrfaerdt arferat wfiwr fit szt srfera
Trfer srfargfera wrfer % svata R
Il. 9T=@T: ST ST 6l faaitnd Stasiaar i et § srfaerd sram 9% vg et o wwiary ger
grft st Feferfera ot it @ #d &

1. S T erd S % 9TE 91 T (F0) FAar gEE T agt (THSIUA) JTaT el T 8,

uare: St yrfior i (arTenee) ST FEwET S0 AT IAH qiATAF ITAAT K FOAT TH A F i
orrferer f3Ra ST

2. S ofq AT &7 S T (ST ) | SAAie e F o we i avelt O g,
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3. ST Ig ThH TST9 FTA ATl (el TF S STIaT GTATHE SIa¥ & HILTH & (O AN FFeTer &7 & Teqd Hid
2l

FUATE: U ST ITHOT SF (SCATCET) TAT AgFET S o g o §% § v Sfue.amar $iY =9re @rar
T g, AT TTTeqefT sfert H Teret ®T F T HA & (o7 I g

lIl. =TashaT: ST AAt & T "arfaereff" s w wut, Faaat, At S, e, afasy [feet, =t
i aredhig R d% g gar-fRatfa Gl aer soeh gt Gl o =fte & P arfierh &t &) acfr o &
A fer 10,000 w90 (sifeha gear) T 39 975 10,000 €T F OIS F R ST qG qF fAiiHd w2l & o
2l

IV. = Tt feamRder:

1. g [Aaes & forw 359 8% sraar srafas Siaw, S areaw & 3 91 o471 A8 8, % U UE dHed
TETAF ATHTT Tl (FUESTUA) GTaT T@T A=ard g wis @ o za o & o= faaitea whasgfa f

et oY § Ao U el § 9T of TRaT 81 39 AT H g9 T Ao Fae v el 7 @I 8, 9% T4
T STAT g0 WTE AT At oiw Rt § @ Srar g

2. U UTEHT F UTH T AT F LT T TAF A sr0a7 Taii Sew qadry {od S wre S qreges
(-%a%) Torrelt Heel Teraei@E T § ST Argat f AT F UF kel HHHA qufaeqef areft seqa wam
STyt gtefeafaat, S| A R d% fe $tE qregem (-a7) el § qET TE9sr i giE],
it =7 & srrfaeaeff aveft e 72 it ST

3. & sraar wrAtHE T i afaeref @ % oefie araed giaemw/Aiaa i 39 qiAd $fiHd 3 98 g,
ST gtaeTefT el 39 F areme a¥ AATHT § /A AT 57 91 9% a1 (9 faAr 3 S ererar grates S T
AT ATERE F SEATT 9T F forar g A1 /g, fRtw & arfia v e um w7 9 41 yratiw Saw w7
st ST it ST

4,  UH HTH H, ST AT T 090 gretera iy (srtegfea wfer F 5 wiaerd) | ot g FATIuTa areed Har
STTURTT| SATfOr Sraadi & ATHe §, Tg §F TAaT TAHE T2l &7 e R o ag oI Argant a0 Srasgaat
T I aAreied U qreeff ahF T Y

5. UH AW § ST Sveit LA STLrerd Tier & &7 g1, FHT i SaeaeT anr # onfaer fEar srowm)

6. wiagfa #r Ay fed 5% 3190 F9a vEsiud &9 § ST A7 Srom sy Se 8% 28 a7 ar 8%

FAAT TTAF ST F T TS @Td a7 FIUFSHUS GTd H STHT FHLIT, AR I 1T fAaer & @ 2|
& THSTUA G | STHT FTA 67 GraeT THATT 39 (a9t T a1 F o1 g S 3% Feh qel &l oaa: 9%
T yTAfieE STt wr srrfaeeft arfert f ffaer 39 a77 39 vastiue grd siv Hruasiua °rd § ST g
FTAT AT (SF/FT gog) T TICE G F FATAET AT A& | [FoerF F dq0g T & TASUA @ F Frediah
=T # Y TS LAt S 1514 2

7. 7 d% saar wrafiE S #7131 g & ag rew v whagfaat geatatia w20 sErameor qRRataat wr
TIEHT, ATEHT bl STt 1 siawor fxtw £ fafyr 7 g7 fam=i % sfraw @ B smom

8. % AT TTATHF SIAT TI AT AT Tg HAT < & (0 Bg T WA 6 FAT T IATAT/FHIH/HAT TATL
®] H IGA F qHA &1 UHT HAq foehl o § arfaer 7 7 Fadt § AT TTFl T AT F TG 6l 1 Fawat gl UF
ATH # ST Ffagfaat w1 staeer wiasta & A [ & arg garet grar g, % a1 aratiE S i qeF g
%7 wiawer wfer & fantw fafer & safza sarsr enfoer gem

9.  wfagfa=t &t @, Suf=a sars gt ff @R[ 8, T IeATelt/FHTOM/AaT YA & forT argewt F R
TTH & A FTA-JOTEAT, S AT IrAtHE ST g7 TS & A1 A TS GgAfT F ATHE AT AT ST TE
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oo g T Rt s e, S [RTEeRor AT i go T #§ onnteer qal AT ST A1 AT el F a9 qal
T ST =R

V. S& & yrataes el & adia R §% (3%) g1 90T-997 9 /E0 TS FI9ET F qgd dare|dl F gatad
AT et a9 €97 F Savd S H Teqd HAT g

VI. e feafera faemfader & grr ot % erefiw g i agqam, S fF swaeaawar gnft, Trsrr #1 gerfaa fBar
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 16th November, 2018
Auction for Sale (Re-issue) of Government Stock (GS)

F.No.4(6)W&M/2018.—Government of India hereby notifies sale (re-issue) of the following
Government Stocks:

Name of the Date of Original | Original Tenure Date of Auction Auction | Notified Amount
Security Issue (yy-mm-dd) Maturity Basis Method (in Z Crore)
8.24% GS 2027 Feb. 15, 2007 20-00-00 Feb. 15, 2027 Price Multiple 3,000
7.17% GS 2028 Jan. 08, 2018 10-00-00 Jan. 08, 2028 Price Multiple 4,000
7.50% GS 2034 Aug.10, 2004 30-00-00 Aug. 10, 2034 Price Multiple 2,000
8.13% GS 2045 Jun. 22, 2015 30-00-00 Jun. 22, 2045 Price Multiple 3,000

Subject to the limit of ¥ 12,000 crore, being total notified amount, Gol will have the option to retain additional
subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold
through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions
specified in the General Notification F.No.4(2)-W&M/ 2018, dated March 27, 2018 issued by Government of
India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
November 22, 2018. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on November 22, 2018. The non-competitive bids should be
submitted between 11.00 a.m. and 12.00 noon and the competitive bids should be submitted between 11.00
a.m. and 12.30 p.m.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
November 22, 2018. The payment by successful bidders will be on November 26, 2018 i.e. the date of
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re-issue. The payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in
the auction from the date of original issue/last coupon payment date to the date upto which accrued interest is
due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment
and will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date upto which Date of Coupon payments
Security (%) Coupon payment accrued interest is due (month/date)
8.24% GS 2027 8.24 Aug. 15, 2018 Nov. 25, 2018 Feb. 15 and Aug. 15
7.17% GS 2028 7147 Jul. 08, 2018 Nov. 25, 2018 Jan. 08 and Jul. 08
7.50% GS 2034 7.50 Aug. 10, 2018 Nov. 25, 2018 Feb. 10 and Aug. 10
8.13% GS 2045 8.13 Jun. 22, 2018 Nov. 25, 2018 Dec. 22 and Jun. 22

By Order of the President of India,
ARVIND SHRIVASTAVA, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in

the Auctions of Government Securities

I Scope : With a view to encouraging wider participation and retail holding of Government securities, it is
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to
investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction.
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

Ill. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a
dated security. An undertaking to the effect that the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format
on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
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circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank
or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank
or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit
to the main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in
physical form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue date
of the security, the consideration amount payable by the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or
PD as per agreement with the client. It may be noted that no other costs such as funding costs should
be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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