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TS AETH S

Fferg==T
TE faeett, 12 oTE, 2018

gt €. e ds. s Ada. 21 /audidedi$an/2018. — < sa 9% sfafeew, 1987
(1987 =1 53) #Y &m=T 30T 37T 31 FIXT Ta «<hdl Ud =0 ael § Arzdanrat adT orfepat a1 Y23 7 g,
TCET SATATE % 7 AT AE B H Y e grAe Tg 9T THAT 36 srare fowy sroreft v o7 3 «Ararey
=T F7 § qaa g % TS, T UAT F3AT AEeda g, Taagnd Haer aT g & sfamg & Fudt
(T1.3m.5%) fA=er, 2010 (78t F a18 g fAxer & w0 & gai¥q), qora e & Aeamar onfaa B
STUSTT, 727-

1. A=< 2 § e
FUE () F T8, GeF a9 F aq=as 2 F IT-aq=ae (1) # At gue #it anfaer B smom-

“(F F) “TF gt THg § HAAT FT o7 g T Fefotad § & G oft g9 & qreas § uh-gae § "ated ar av
3T | Afe ot g (i) SoT- g4, 990 SO, HgdN, Hadt Ataaw, 2013 F Jgq qreerud uE
AT 781, AT AR A1, (i) Tadw — gEArag waaat & o a@rwa (s fF g sfagfa s
9T 91 (99T 3T aAferRg o 1 9qig eeiq) fafaaw, 2011) & yar= Bar @ 8), (i) a8 o &7 9,
3T (iv) 20% 3 3AE orfers F =i o & g

2. a7=a< 32 § e
(i) 7= fAgent & srq=ais 32 & Su-st=as (1) ¥, fMwatertea v anfaer frar som-

“gord T, ol o/ ot & 9w ¥ 9o 92 arfaesraw =y il smeme d% g fofea §, Fow w0 9
ATAT AT T, ATAT HFOAT AT Zhehct GSi | (HeTer o Heey & 0] T8 20
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e S ag fa wa & go-ergea (1) # iR s feferend o oy @l 25 -
() sraTe Ta et & 95 & 9 § e

(i) Taeht TgTa® wafaat |,

(if) 7 €1 FE A FafAar A,

S T 9% =2 R warfaga ffer i momr 3g warfasa @ & w0 w0 R € s

(@) o=, ive, THET O AT TRH (FRTET @iiE = 9271 5 aed) F7 a5t 900 =9 & * 6w 396
EIEEEIRERIE DI

(i) T raTe A et Y T FaiEa s
(ii) T g Fg i Fta,
e 19 aF T2 Mae warfaga [t Y ToET gq F=artasga [ier § 7 F: &g 7@ 2|

zH afateh 7g foar war g & Raer veee fAmtoafs oiw Raa ueee wfafafast i s & enfoer =g
Fataat gq e fo Fuet #1 vase 3u-aeaE (1) # fAfea sfee/fMeer av oy stferemaw = & srefie
gl

(ii) W= fHEeTt % s=aE 32 FT SU-ad=as (2) AT v

(i) =1 (5) * are, FAeterfea qre v ofEer B s -

“(6) TaTterEpa fAfer w1 oref =9 Aen F sp=ew 2 % IT-ad=as (1) (%) F dga ahewrioa ‘warfesga fAfer i
et 9 31 979 T THILAT @I 6 TTATE SHDT (e o Gl § g

(7) weTtera qera-a= fafar % are oeft Rerer i vadarse stesras ST #1 Mt w3 % o eae #
ST |HAT & AT SaTe T Ot &l AiasT 6 aeg § g1 W97 F Q@A | ATIwan JH1 F e
THFIISTE Aol AT AU U are for Foet Ooft &7 dae9 q27 g U2 I92h 3297 & forw 36 &t omET
FIA H Tl T SATH S Tl FiTEH @7 T BT THIT T T Fe7]

(8) TAHTEr ATH AT ATEAT & ToOTd el % o0 o7 gz, TS T ATAHad HAT HT e
A % 3297 g TATHFHT (AT Y TUET A 6 o0 7 ST AT T8 2R

AR FATHA, T 39 U TF w9 ATEwr
[fersTae-111/4/%1417./193/18]
NATIONAL HOUSING BANK
NOTIFICATION

New Delhi, the 12th July, 2018

Notification No. NHB.HFC.DIR.21/MD&CEO/2018.—In exercise of the powers conferred by
sections 30A and 31 of the National Housing Bank Act, 1987 (53 of 1987) and of all the powers enabling it in
this behalf, the National Housing Bank, having considered it necessary in the public interest, and on being
satisfied that for the purpose of enabling it to regulate the housing finance system of the country to its
advantage, it is necessary so to do, hereby directs that the Housing Finance Companies (NHB) Directions,
2010 (hereinafter referred to as the principal Directions) shall, with immediate effect, be amended in the
following manner, namely —
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1. Amendment to Paragraph 2

In sub-paragraph (1) of Paragraph 2 of the principal Directions, after clause (d), the following clause shall be
inserted -

“(da) "companies in the same group" shall mean an arrangement involving two or more entities related to each
other through any of the following relationships: (i) Subsidiary - Parent, Joint Venture, Associate, A Related
Party as defined under the Companies Act, 2013, Indian Accounting Standards (Ind AS), (ii) Promoter -
Promotee (as provided in the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011) for listed companies, (iii) Common Brand Name, and (iv) investment in equity
shares of 20% and above;”

2. Amendment to Paragraph 32
(i) In sub-paragraph (1) of Paragraph 32 of the principal Directions, the following shall be inserted -

“Provided that the ceiling on the investment in shares of another company shall not be applicable in respect of
investment in the equity capital of an insurance company up to the extent specifically permitted, in writing, by
National Housing Bank.

Provided further that nothing contained in sub-paragraph (1) shall apply to-
(a) investments of a housing finance company in shares of
(i) its subsidiaries;
(i1) companies in the same group,
to the extent they have been reduced from owned funds for the calculation of net owned fund and

(b) the book value of debentures, bonds, outstanding loans and advances (including hire-purchase and
lease finance) made to, and deposits with-

(i) subsidiaries of a housing finance company; and
(i1) companies in the same group,
to the extent they have been reduced from owned fund for the calculation of net owned fund.

Provided further that the exposure of a housing finance company to group companies involved in real estate
construction/purchase and sale of real estate activities shall be subject to the ceiling applicable to
credit/investment as contained in sub-paragraph (1).”

(ii) Sub-paragraph (2) of Paragraph 32 of the principal Directions shall stand deleted.
(iii) After note (5), the following Notes shall be inserted -

“(6) Owned fund shall mean 'owned fund' as defined under sub-paragraph (1)(w) of paragraph 2 of these
Directions and with respect to its position as per the published accounts as on March 31st of the previous year.

(7) The infusion of capital, after such published balance sheet date may be taken into account for determining
the exposure ceiling but the housing finance company shall not take exposure in excess of the ceiling in
anticipation of infusion of capital at a future date. The Housing Finance Company shall furnish to the National
Housing Bank, statutory auditor’s certificate on completion of the augmentation of capital before reckoning
the same for above purpose.

(8) Other accretions to capital funds by way of quarterly profits etc., shall not be eligible to be reckoned to
compute 'owned fund' for the purpose of determining the exposure ceiling.”

SRIRAM KALYANARAMAN, Managing Director & Chief Executive Officer
[ADVT.-I11/4/Exty./193/18]
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FfgET
TE faeett, 19 S[oTE, 2018

affgEaT 4. e dw.a. R F o e 2ondidediain/2018.—T smate §% afarfEm,
1987 (1987 =T 53) #i¥ &mer 30T =i 31 gTT Wad «edT U =7 Hag § qra=iarr a4t of~m =i #1 72
A GU, TCENT SATATH 8, TH ATASTH [9d | AaLqF THAFL 3T T g1 (9 <97 il e T Sqorreft
1 oAt fafRatad wva & T g F TS UET AT aeTT ¢, UasgeT Aaer #wwar g & smaw
o Fufaar — = & qfSREe a7 gEarawer & 69 (A A" d%) [Haer, 2016 Tt a9 o
AT Senfaa R STos, 79
(i) Ig==< 3 | denae
e oy et — fA=ror 3 srfsrrgor a7 gearaeor it /s (TS sraT d9) ARer, 2016 F aqses 3%
gue (i) T A4S (F) T T Traedria Far s -
(F) ATESAE THTT TR/ AT Fd areit U .35 7 geweniar § #rs geare, a99 & J79 S9Ht
Ffg afea, e ahommeasy v fGeeft Mo g/ sn.fa.F. &t gaa terer 9ot 1 10 Tiaerd a1 SamaT
FT SATHAZN/ ZEATATIT ZITT
T

U 1. (3.5, 67 Qaeatiar # ws aeard, 99T & 919 WHT gig died, s aRomeasy o @ %, i &«
TiEdt goit & 26 wiaerd = sareT Y Aazemtidr T sfeRguy geaiaeor g

FrT T, IH ATHA § TA ATHIGT SATALTF Al g1 ST (s AT, TSIl § FHI/AAT il AT -@E 6
FROT 10 Tiaerd & ATIF T 26 TTaerd gr, TIST AT, TGl SHh I T&qq AT T ATHIET 2l
greifeh, THT "gear % wfeq g it [ty & 9 F F9 vw g F fia Ty snare 9% w1 IH AEEE o
= BT ST SEeT s 2

(ii) =A< 5 & GArET

raTe O Fataat — e F i Rger a1 geataer i G5 (TS Ay 9%) AT, 2016 F s{=aE 5 ),
afe o [Referfaa Fr onfaer G s -

Ford % =9 srp=ae # MR yraema sq amme § a6 981 g T st STHT0 TS /AT A ATt

T AL F T qARyTar § #E dEdrd, 99T F 919 W Jig digd, Sms aRomeass us Gt
FRaea g/ snfad. &t v sfEFer T &7 10 Ta9ad & SATET T 26 Jiaed & F9 FT g/

EEIEAEAR

I FeATo, Yo e UE g ST St
[FErsTT=-111/4/31T./193/18]

NOTIFICATION
New Delhi, the 19th July, 2018

Notification No. NHB.HFC.ATC.DIR.2/MD&CEQ/2018.—In exercise of the powers conferred by
sections 30A and 31 of the National Housing Bank Act, 1987 (53 of 1987) and of all the powers enabling it in
this behalf, the National Housing Bank, having considered it necessary in the public interest, and on being
satisfied that for the purpose of enabling it to regulate the housing finance system of the country to its
advantage, it is necessary so to do, hereby directs that the Housing Finance Companies— Approval of
Acquisition or Transfer of Control (National Housing Bank) Directions, 2016 shall, with immediate effect, be
amended in the following manner, namely —
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(i) Amendment to Paragraph 3

Item (b) of clause (i) of Paragraph 3 of the Housing Finance Companies — Approval of Acquisition or Transfer
of Control (National Housing Bank) Directions, 2016, shall be substituted as under -

(b) any change in the shareholding of an HFC accepting/holding public deposits, including progressive
increases over time, which would result in acquisition / transfer of shareholding of 10 percent or more of the
paid up equity capital of the HFC by/to a foreign investor

or

any change in the shareholding of an HFC, including progressive increases over time, which would result in
acquisition / transfer of shareholding of 26 per cent or more of the paid up equity capital of the HFC.

Provided that, prior approval would not be required in case of any shareholding going beyond 10% or 26%, as
applicable, due to buyback of shares/reduction in capital where it has approval of a competent Court.
However, the same is to be reported to the National Housing Bank not later than one month from the date of
its occurrence;

(ii) Amendment to Paragraph 5

In paragraph 5 of the Housing Finance Companies — Approval of Acquisition or Transfer of Control (National
Housing Bank) Directions, 2016, the following shall be inserted at the end —

Provided that nothing contained in this paragraph shall apply in case of any change in shareholding of an
HFC accepting/holding public deposits, including progressive increases over time, which would result in
acquisition/transfer of shareholding of 10 per cent or more and less than 26% of the paid up equity capital of
the HFC by/to a foreign investor.

SRIRAM KALYANARAMAN, Managing Director & Chief Executive Officer
[ADVT.-111/4/Exty./193/18]
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