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HRTIT T TTFAHTT
st
Harg,15 FqaT, 2018

. frauadi/51/2018-F &t —wgra = sfaf=aw, 1963 (1963 FT 38) T &TT 48 FTT &< rf<hat &T
TART A g0, HTIad T9EF TTEH0, Tag gl Aararagad aaq =are (A & grea srfemaq arftis s
FTAT (TATAY) T [ATa=1E A2 fafores w07t a9 (F) Tk S0 92 q1ego i (&) Tahud a9 & forg a1 daet
T T 220§ FATeT Haefl TEdqTd FT, HoRd saer & Aqare, Haer Fzar g

HETIT WY ATFAeor
HTHAT §&AT. ZUuAT/51/2018-AT41ET
RremaTTgaw e = —— ArATH
g
(i)- #ft & @ s, Tee ()
(i). =t wra =, ey (i)
JAT=LT
(srgE 2018 F fex e aifRa)

AT fAamETaee a9 = ((J4ET) F 06 97, 2018 F Afawaw aTfus e AUl (TR 97
qHfEETe T faferees wnT ama: (F) T 1 92 qeed A7 (@) Tadren a9 % o 9 geeft e 7 99teT g

2.1. TH TTEHTOT o T A1, 2015 F A ATHET & TATHT HT ATHTT Hg= Fd g0 21 7 2016
T AT F&AT STTUAUT/9/2016-A T ITia Fham| IaFa a1 22 FeIrs 2016  Tsa §ear 305 § Afegf~a gu o

6438 GI/2018 (1)
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Y faega Faor s Terde qear 320 fadiEw 10 eRred, 2016 Fr sAfegf=a gam am S F "enfaq v
21 oTEd, 2016 & AT g0 2| AET  TTATA] 00 J&rar 31 97+, 2019 T Ferifia 2

A 7 6 7, 2018 Fr Fdw YT N Fra AT SeH i A g yearfaa o ==
STTErER0T ZTRT 21 9, 2016 F et T S aer § raamd 8% ATareis & Sid =TT geit 9% T Hr
16% < =TT FTA HT Tea1a =67 2

2.2

3.

().

AT T TTAT 6 T 2018 F TEATH FHT AT H+aq 8:-
T EHT ) E =

@i). ITFAREOT &7 STEQT 0T & AL, TAT § A Tord araire Fafa=i (qead=) & Aasia aqiord
TS ATt S A St o7 e () 9 a9k Jifa 2015 F Fara 16% &

TATT 9T 8% TATAT I Fa=e =6

(ii). FATAET § i FT A9 H TEHT T0 7 o Fq1 [AASd {1 9% 16% *ht H497 T o

T FIA FHT ATEL T AT

(ii)).  16% T T IT ALAHIE T A FF T 16 A 2016 F A2 H ArH{od 87,585.26 =.
FT TALATT FT I 31 719 2014 FT 96,386.88 AT &. g ATaT 2 (I a9 2018-19

T AR [ohd) STHT A= FATAT TAT &, IFT AL 6 HIH H:-

.9, Rawor T A H
4 FHTE 3 F AEd T = (ATS1+ATS2+ATE3)/3 FAT 21 7 2016 F AT F AT - 69,710.24
I+ g
5 (i). (i). Tt FRaTfora ot ST 21 S 2016 % areer & sgerns-11 7 g1, 1,11,718.89
5 (ii). | AT Ooft 9% FATE 5(vii) 9T 8% ITAHwA ST 21 A 2016 F AT F Ao TH 8,937.51
-l H B
6 FHTE 5 T2 AT It 92 Henfaa afawa 16% 17,875.02
7 31 9T 2014 &1 Herrfera aritis Toea Ifahet (TATAT) [(4)+(6)] 87,585.26
8 LA H Heferd gasiad @ a9 2014-15 F forw ] seegqftans % 100% ATt 92,840.38
@ 6% (7x1.06)
9 LAY H Heferd gasisd @ a9 2015-16 F forw @] ssegqftans % 100% AT 96,386.88
@ 3.82% (8x1.0382)
10 | TR & Helferd gaaida @ a9 2016-17 F forw o] eeqdians F 100% T+ 96,386.88
@ 0% (9x1.0)
11 THATATT | HeNTT gaahiwd @ a9 2017-18 F forw AR Teeqdiams F 100% AT 98,314.62
@ @ 2% (10x1.02)
12 | USSR § Serifed gasisd @ a9 2018-19 F forw 0] ssegqiiens % 100% AT 98,314.62
@ 0% (11x1.0)
13 HETITErd SAfershq® gaiteha ATy Tored TU&T (TATa) a9 2018-19 % forw 98,314.62
giaRfeTd|
@). fftre wnt f & doaa B qi=r G (F) F2 FE0 9 AEgEs i gdea o § R
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YA T TSI SHERO 3

().

AT () AHITIAT AT, TTOTIH ITITE 3T TATS(T il T FIAT HRM 6
&) F wgaTE i 72 F S X s gartaa G e ageft o gt €
AT, T Wal AT "Tese® 3¢ & AT 11.25 %, 210 %., 7.35 %, ¥ 102 &, uid
T AT T TEATT g1 T FII AT TERAT AATT THTAT FHLT: 1.29 THUHST,
0.16 THU®IT, 3.27 UHUHLT ¥ 1.86 UWUWI g YEATAd Ffg & Tored H
2,628.04 7T . Fit Fig gHMI

(@). =T T uAdiSt "2 a9 o YSieEd Scaral A g are aidi & forw 9
et TAT FT @1 FT AT TEATT 21 ZH A0 F GGl F GgEdq 6 o, wEm A
Few & o, afes TaTe ofiT ATHET AT gidt gl TiRumEEasT, THdiue &
AT FAT T IB*ad 5.44 THURST 3T THATUH AT 9X 9.7 THUHET Hl TATA
5T ST T wEaTa Sented 9 et TH FqqTT 2 H 20% Fhg A H TEAA
gl TEE TTEd 962.70 oT@ i Fig g
(M. = H IETIEd 39 gtE F FA [HerwT 3500.74 AT . GTT g0 R AT Trea
HTE T QT HIA § FHI T Lol g
(i). T
(F). a9 2015-16 H T09 T ATS(q oed a16qd § 76,931.28 TG %. g, TETTIT
HET & FHIASE & Grede, s 1T 29 T -
w.4. gz ICE
1 T4 2015-16 F forw sefera wameeme it sfeshaw ST (ATHET gT 797 srefora 86,551.22
A TFErRor 1T 21 5[, 2016 F 39 § gra=rid)
¥ 2015-16 &t arEafas T
2 ATTO SETeAT o SFETT el =TT A 90,753.39
3 2T HoaT e (9,846.11)
4 T TATAAT & e TATAT AT (2-3) 80,907.28
5 HETU: STETLTI U JITA qTod (A ok (3,976.00)
6 FUT FHIF 5 F TS % q9971q 2015-16 F o0 areafas o T=me+ o7 (4-5) 76,931.28
7 FTEATAT THATAT AT I AR § AT (1-6) 9,619.94
ITEd THAd, ST g7 e J9es e #, {Es g @ a7 =
T 35 U, 72,848.40 9T F. F ATRfold Uoed & AT 4,082.88 @TE .
[76,931.28 - 72,848.40] #T g Feriar gl ATA &, ATTFHaA THALAR % ¥,
ATAHTE & 8% T FIAATIA, =TT & W&l &
(@). =i yeariad T 18 oTEd, 2016 & WA gINT, FTATAT &l T qY & TATT qT
2017-18 ¥ &t 3@ ST FhaT gl AT T TATAR T AT § °ATe FT IREFAT 39
TR T 2
.9, Rawor RICK]
1 av 2015-16 % forw srfersraw wamwsme =T 86,551.22
2 F¥ 2016-17 & forw gashifena srfereman waweme |aT [Irfeor & 11 79, 86,551.22
2016 3 Sraer §&AT SIUuad/12/2009-fafag & SAqaH TAFHA HILH ‘T |
3 T 2017-18 & forw d=rehifehd ATERdT UL HIHT [ITTAHRTOT F AT 6 88,282.24
FTET 2% T AT FARHA HTH a0 dfg 1w 2017-18 [2x(1.02)]
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4 T¥ 2017-18 & forg y=ma= 3w
5 I ST F ATETE T TATAT T 1,06,499.96
6 ETU: HOaT (16,255.18)
7 I TATAAT & Ff TATAT 3T (5-6) 90,244.78
8 HETU: STETYTIO U FTT AT faeiae g (4,571.00)
9 FAT FHH® 5 F FHTANE & q9971q 2017-18 F forw armeafas 1 J=ma= s 85,673.78
(7-8)
10 FrEafAT T AT I THAE | o717 (2-9) 877.44
(ii)).  TTSTEF ATE H AT FIA 39T H, FAT FUT wOee AT AT g, AAET F avHEl A
et afaadt 1 yeama T e:
(EF'). T .
(F9T H)
- ] =R |21 y@20i6Fagd | ANATwENRE | 9 afy
s sTfRroT T g T S
FAAT R
Rt | g | ARt | @&
(z. ) (2. 9) ) (& 9)
4, | AT () sfd = 45.00 27.00 56.25 33.75 25%
9. | wwifAH ATEEE fq = 52.50 31.50 262.50 157.50 | 400%
16, | FErfer IeuTe (UerdiSft 1| & U 73.50 73.50 88.20 88.20 20%
FIEHY)
29. | TS iz 204.00 122.40 | 244.80 146.88 20%
(@).  d 9ral  for ST
21. UG
[ HEAT 2. 9% YAt YFarad| aqdT aaT § gt qrar & e a9 27
atta)
*.4. R THE | 21 97 2016 ¥ A F AT g denfe % 3f&
sTRrr g s ST 7T
FAATT T
Rt | afiwe | RARwml | adfiwaa
o [=. %] o [=. #]
[sr.eT#] [sr.=.H]
2. | F>ET Ad AT GgrieH | A T7E| 03574 9.55 0.4289 11.46 20%
IeTE, TSt |f Y| # 9 =
FATS HIA AT 9
221. UTEHS FF

[FHTH 3 7% IECT geqradl adq™ a9\ | a9t 9rdi & o uw a9 1%

fReifia)
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.. R T T wfa et % i
2197 2016 Famer & [N grv eanfaa searfaa
EIEE RO EARUE RRTIEG) w
Faa™ X
Rt | dir e | fRRamft | T
wa [%. ] aa [%. ]
[sr.eT.H] [sr.e1.#]
3. | FFT d AT USITorIHT IqTa,
TGS AT AT goATS LA
EIERIGE
1] 30,000 Sfraret @fza 0.58565 15.65 0.7028 18.78
TH 7.u4. =, 7.u4. =,
2] 30,001 & 60,000 17570  [34,69,500 +|21,084 7.1H.| Z5,63,400 +
EIEBCIEED qumst+ | 1252 |=f +05622| 315.02
04685 |SHeTEraT | Z.ud. =l | SHeme 9
. =t afe Stemeer| Stremedt a¥ | i sftemeer
Safar | 30,000 | I SfEE | 30,000
ey | ofe Sfremedy 30,000
30,000 20%
3
] 60,001 & 9T STt 31625 7.7H.[38,45,100 +|37,950 7.7, F10.14.000 +
sf. +0.4099| 1096 =t +0.4919
quE. st | 9| g, st <1315
et wr | S| sfremedt o :‘grm
gfa sftemedt | 60,000 | i Sfrsmedy
60,000 60,000 60,000
4] T[ATH T TATT aafys § | 44,666.00 | $2,005.20 | 53,599.20
1671.00
23. o
2.31. YIw
2172016 Famqr & | A g dnfaa
RIEE IO RARE R U RG] TeTfaT % af&
. FAAT T
w3 P T el | afa e | e | ol a
o [<. o [=. ]
[sr.eT.#] [sr.e1.#]
2. FHFT A AT YoM IH 3T, i
et wfRe T gers e arer| A
e gfa =t
AT IHHT
1] 30,000 Sfr=med v ey | 000230 | 0.0614 | 0.00276 | 0.0737 | 20%
2] 30,000 S{aTeEt & wfaren 0.00306 | 0.0818 | 0.00367 | 0.0982

[*adHTT AT | wH 1 2 92 FEwor dreue 9rq g e ywartad a2 | garad w7
STETTTErT el T T&aTd g1
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TadTuy a9 F forw orq "Heet 9

2.3.6. wadiTH I ILEw

A& g Gt werfa

21 S 2016 ¥ e F FriRyEwr e & %
PP T AR adar ¢ < Wﬁ FESIE G
wd, | T T |
AR 9w g Na |RRwmh 9 adg 99 )
BRI [=. #] BRI [=. #]
1) | =TEdl grET 0.3686 0.87 0.4423 11.84 | TF TAA T
T 9T qIdl SteedT &
T IO HaF ALY 9T TH
(T gfa I AT
STTaTeET)
2) | TrEeteS
F) 300001 0.58 15.47 0.70 18.56 | I TAA X
@7 TUT ¥ SreedT &
ST 9T qrgre ¥ vk
(3T EIG| CIESCCEIRCES
sframed) 0 RIS
IGEIE RS
T) At A 10.47 702.00 12.56 84240 |Uadtow
zger & fo 2R A
T qTEeE T AT I 20%
Teh HIT 9T
3) | dAEg  /Er 136.42 6078.00 163.70 7,293.60 | THF  TETAA
I FRmwoFar
4) | FgRaTEE 136.42 6078.00 163.70 7.293.60 | TAF TATAA
EIDURK: IR F foro v g
5) | TTIGR 517.114 1382226 | 620.537 | 16,586.71|¥fd wer AT
IAFET TF AT
AT 2 He
) | T IATT A 0.0016 0.04 0.0019 0.048 | W@ ser =T
STt ITHT TF AT
IATH 2 HE
7) |ArdErETE 174.031 7753.00 208.837 | 9,303.60 |8 W= & wfy
TR % fore (% qrett
F foro v sfie
FTAYT)

4.

AT 7 AHET g JEdTiad SFq Hertad TEqTad Yew 9 Ao H gy w afwmad ot yeqa

7T g1 uRer gEETRa 8% AT F T U 16% ARAEE gEAN T T TARHAR 9X [AEdr &
gfuraEaET 2017-18 3 ATaraTd 9 AT ST srehfera Afafe Trsrea F7 qier A1+ arvhias 2

#.9. L LELRIRRIS L] RIL
1 E?Fﬁ“wqﬁ%ﬁqm 17.28 FIE =, 17.28 #4012 =,
2 I ardl F forw arq weeft wowrd § seEdartad Tdg 9 faeeft o
KIS 2.66 FIE =. 6.25 FIIE =. 8.91 FIIE =.
3. THATUR T 9rq dadt I9el § gedriad gia adig 9 faeeft o
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q 0.33 FIE %.

10.01 FUE =.

10.34 FUE .

T

36.53 FAT ®.

5.1.

21 S 2016  fUser g darge raer § Jdiet gRT I i 37 I g ga=red
TSATTATT & AT T oY ATdTET FRT T8 8% 9¥ ra=1id & Tid 16% AaArds o= § ahe 7d Teqq denfad
THATTATT %l qeadTeqa el =mar & forg = 21 <1 @ g-

8% s gR= § | uga glawiRa 8%
aa gr fifidr g ¥ T a A
i R T THAICIHAL TIT T (=T 16% < A
TR G0 21 5, oz gf=nia o< o)
2016 ¥ sier ¥ seTfaT ganfaa
ARG (5. Arg ) | AR (2. 91 H)
4 FHIE 3 & fEq AT = (AT 1+aqTe2+aT123)/3 AT 21 7 69,710.24 69,710.24
2016 F 29T & AqAF-Il H 2
5(). | (). 3o o oot S 21 ST 2016 F aAeer & 1,11,718.89 1,11,718.89
-1 7 g
5(ii). |21 7 2016 F 3Meq & FqErR fFASE = W 8% 8,937.51 17,875.02
gfaet [ ATHET ZIT adaT T&d1d § 16% Tiawd]
7 | 31 979 2014 T HefeT Ariw o T (TAT) 78,647.75 87,585.26
[(4)+(5)(ii)]
8 | AR # wenfed gEwRT A¥ 2014-15 F U &g 83,366.62 92,840.38
TeoqdaTE 3 100% =T @ 6% (7x1.06)
9 | THAAR ¥ "elferd gEHiRT a9 2015-16 F forw @y 86,551.22 96,386.88
TeequtarE 3 100% T @ 3.82% (8x1.0382)
10 | USSR § ST gahisd @ a9 2016-17  forw &y 96,386.88
TeogdTams & 100% T @ 0% (9x1.0)
11 | TR § Hefaa gashihd @ 99 2017-18 & forw @y 98,314.62
TeodTams & 100% I @ @ 2% (10x1.02)
12 | TS | Hlterg gasied @ a9 2018-19 & forw @y 98,314.62
TeeqdTams & 100% I @ 0% (11x1.0)
13 | WO Afershas rehifhe ATF e FULAT (TARAR) | a§2015-16 % g | a9 2018-19%F
86,551.22 ez 98,314.62
5.2. FIIE g SeRfora FONTET TS 1 A9 Fd 9, Tg TAT 747 T 9= |errtera gashiteha

T a9 2018-19 F forw AT g1 =9 ey #, 78 Soor@ Fhar srar g & AT % ammm azamEt &1 aqared
FIT THT TH IIIAFHOT T 21 S, 2016 F A< TEAT TUUAAT/9/2016-ATH1ET § Fia=riid gasitha T a9
2015-16 = forw 21 =f e &1 aqa yeara, ATarHls F AreeT aF H1Hd § AT Tgol qraard 8% &A1
TT 16% FT AT FIATI IFT AL § FE=ATd TALIATT il IHT AT T Herfara Feed il T g AT ATdIer il
16% AAETE v 2015-16 F forw srfermaw wsmwem Aamew & ST&ed g1 ofd: Jearg & 9radl ad 999, gar

22 S 2018 % 97 % FIT ddrel &l a9 2015-16 F T 16% ATAHTE & ST TT HLATTET TALAT & A T
#T T&LT Bl
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5.3.

AFET 7 11 AT 2018 F 309 T F T a9 2015-16 F 1T 16% AT s 9 fAfeaq ga=mw
FIA U HIMTET TALAR Toqa a1 g et sar /1= areoftag B smar g:-

F.9. FRaor T AEH

4 TR 3 F AEd =07 = (ATS1+ATE2+aATE3)/3 STET 21 7 2016 F eer & aqer=a-11 & | 69,710.24
2l

5 (vii) | & 21 S, 2016 F SA<9r F SAqAh-1l F A T AT It 1,11,718.89

T aF yEATad w9 . 5(vii) T R ot 97 afawa 16% 17,875.02

7 31 9T 2014 &1 "erfera arfties Troiea Ifawher (TAre) [(4)+(5)(ii)] 87,585.26

8 TAATT | FTIT gaFhidd @ a9 2014-15 F 0 F0] Teeqdians F 100% a1 @ | 92,840.38
6% (7x1.06)

9 T § HITAT Faahihd @ a9 2015-16 F forw o] Teeqdiams F 100% a1 @ | 96,386.88
3.82% (8x1.0382)

10 Fd 2015-16 # forw Fenfera gasvifeng arfis Trsrea TueT (T 96,386.88

6. et oomeff aferar F sqame, AANET 7 6 S 2018 F Yeara T Haferd TAarsh/S T Sl Hl

gfi=tiera T @ o9m g6 Faw Rgeae deifomm s fofies (TadiEhiue) & 2R deae foa s
THITHUIE § (srsuauen) 7 feeafort greq g2 S Fieas® g=ar & q1% 9 ddiEr 0 99 &3 m@m 4 9 s

30 S[TE, 2018 3T 2 3[Ted, 2018 & T=AT * GTT TATFAT/THTHAT F3131 =ht feeqforat % 3w fa

7.

G Tard T T/IATHAT ER3AT 7 q-37q+ fFaed @)

TH ATH | A TRET H 18 AT 2018 T HIFT TS T SIS galll HIFT gAaTs | ATd1et T

7.2, ST AT qAATS H HgHIT adT, ATATE 7 39+ 2 3ETEd, 2018 F FIT =4 Hae W o Ul § THATL ol AT
geqa T e g o qRTIa ST % OHTA-ET, USrH 999 ITETH qigd, A § gEqrad 224 w0 A
areoitag T ST -
T | UTEeew | Fq HELTH Fq E1CE (] T T T
Eo) e | et farcfi+ e+ e+
- T/ Twét T T T
$afr | $ufr | $uRr # F=4T AR fiHiue Sare wadfish
sRder | * il & il
Terrfara
TEATTAT 2T
EElnaE )
aof frgmr | 04289 | 0.70 0.00 | 106.10 | 39.00 | 14510 | 88.20 | 194.30 | 244.80 | 350.90
0.4423 | 0.70 [$327.41| 106.71 | 17.00# | 123.71 T T T T
flat

TTET 0.24 0.44 | 0.0024| 64.66 30.60 95.26 68.00 | 13266 | 68.00 | 132.66
EES 0.29 0.74 | 0.0183| 95.95 72.41 168.36 | 83.81 179.76 | 83.81 179.76
HITHTAT 0.48 0.74 |0.0040 | 114.58 | 100.24 | 214.82 | 14175 | 256.33 | 107.73 | 222.31
Kl 0.40 0.74 |0.0049 | 106.04 | 103.00 | 209.04 | 103.00 | 209.04 | 103.00 | 209.04
(= 9d
)
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RASUIE) 0.27 0.40 [0.0096 | 63.39 | 193.00 | 256.39 | 193.00 | 256.39 | 350.00 | 413.39
ST 0.19 0.29 |0.0050 | 45.02 7358 | 118.60 | 88.31 | 133.33 AT AT
=g 0.31 0.88 |0.0043 | 110.58 | 57.00 | 167.58 | 81.00 | 191.58 AT AT
THIT 0.42 0.62 |0.0100 | 98.23 80.00 | 178.23 | 80.00 | 178.23 AT AT
A 0.26 0.41 |0.0064 | 63.22 35.25 98.47 58.74 | 121.96 | 150.69 | 213.91
Frear 0.43 0.75 |0.0064 | 110.47 | 18.00 | 128.47 | 50.00 | 160.47 | 12500 | 23547
UNIEEC) 1.40 0.45 |0.0120 | 172.80 | 78.85 | 251.64 Ay AT AT AT
fooquft: 1. # UweAg F siavia Raiia F=+ oo & o areges)
2. * FoqAT: 48 He T[T

3. *1 3. AL = 65 IIIT . A< 0.7 Sfamedy = 1 vqdy

7.3. AT T T IFT AT FT AGATRA HIA T A qTAT 1T @ T STt swenia ge &

afiada et i IFT TRFHIAT % LT 9 T T o 3¢ AT geT 37 T0 et F 970 4 981 @1 g1 396
srfateaa, AT g geata e 3T =0 T g0 Tqaied Tah Hglaad ATdl & XAl 9 7 T8
T §| AT AT TRTOAA! 6 ZLATH] | 37 TR0 FIET AqATed 221 92 fo= Fid gu §601 & FH1 QAT & o
STeel reTiya orq gael T & 9iq e @ Aewred & o ddeE gT it 78 GFhed T an] I gu Adret g
QA qAATCHE farawor & 4 347 Foham ) g =i e €= aroftag B s g:-

| dTEeeS T e Fq e T ARYLTF T
¥ R Femfi+ Fromei+ HFromei+
T
. RICE (Sad TR TR
w4, e Fremdt =
$wia s$wfr | $wfa TR T F T A felue I TS
o | e | sfareh v gfa u gfd u gfd T gfa u gfd T gfa
afy st Td Td T T Td T
1% it -
| adAE Y
fawmr- s=r a<f| 0.3574 | 0.58565 | 0.00230 | *97.82 58.50 156.32 73.50 171.32 | 204.00 | 301.82
88.09 .105.09
136.42 /e aﬁﬁ—ﬂg. )
R 2042 s $
i 0.3686|  0.58 | siqver 17.00 - -
Tafigy 136.42
xform | 136.42for
T AT “(srvr
F forg ¥ o
17 it -
b ISUECR ]
ﬁ“i""m 04289 0.7028] 0.00276 117.39 58.50 175.89 88.20 205.59 244.80 362.19
Rs.106.07 123.07
& [TadT+ . [T+
o — 163.7 T § st
9T & AL
o & forg
2 | &
- - 0.242 0.509 | 0.002375 80.32 30.60 110.92 68.00 148.32 68.00 148.32
ffiA-
i 0.242 | 0.260 | 0.00060 49.29 5.45 54.74 5.45 54.74 -
Tafiey
LU CiRic 0.2856 | 0.8455 | 0.0101 150.05 72.41 222.46 83.81 233.86 | 83.81 233.86
4 | ¥Erd& 0.47817| 0.85473| 0.00398 | 141.51 100.24 241.75 141.75| 283.26| 107.73| 249.24
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103
5 | dedidr 0.396 | 0.8435 | 0.00485 | 136.71 (mafiuw= | 239.71 103.00 | 239.71
25)
6 | T 0.2696 | 0.4021 | 0.0096 | 105.16 500.00 | 605.16 500.00 | 605.16 | 350.00| 455.16
7 | Swafid 0.1876 | 0.3222 | 0.0050 69.62 - - 70.08 | 139.70
8 | diwafidr 0.305 | 0.875 | 0.0043 | 128.74 57.00 185.74 | 81.00 | 209.74
9 | fffi 0.2572 | 0.4127 | 0.0064 90.73 58.74 149.47 | 58.74 | 149.47 | 150.69| 241.42
10 | ¥A&H
i | Wi 0.4255 | 0.8650 | 0.00644 | 148.54 18.00 166.54 | 50.00 | 198.54 | 125.00| 273.54
i | @R 0.0875 | 0.5033 | 0.00644 | 83.56 18.00 101.56
11 | waaadidt
W' 03320 | 04260 | 0.00330 | 8509 | 68.89 | 153.98 | 68.89 | 153.98 | 177.16| 26225
i 0.3320 | 0.2515 - 36.63 25.00 61.63
LRI

* o dremct wfa Tt
0.3574x65/0.7= 33.187
0.58565x65/0.7=54.381
0.0023x65x48/0.7=10.251
IRT 97.82/z4

8. HIFT GAATS & T9ATq, A dl AT arfEues 7 9+t 31 T2, 2018 F -7 T Far4T 6 39+
Taedl 7w ywara % e feequft/ srafxy 981 s

9. TS 7 23 TS, 2018 it forfaa § fFase foram @41 7 2 sRwea 2018 % 319+ 97 3 g7 uafE e
% 23 FT% 2018 F 7 § Y 72 ferqfurt a¥ syt feoafort &)

10. FET F 23 ST 2018 F AUT I F G A1 % Hhod HEAT 42/2018-19 FT UsH-UF Iiq Fsit| AT *
e 7 fawaforfaa sraTes B

(i)- Ao Trat F fore 91 daeft T § aqA I9F J§ 20% g AT 7 21 49, 2016 F T
AT TTUHT/9/2016-F T FIRT W0 T Atef~a adard I9eh & Ta9ud 9 Ygiaq
Il 9¥ 91 da el 79T 7§ 20% H giE FAT
(ii). 21 9, 2016 * 39T §&AT FUuA1/9/2016-ATET FTT TTfereaor T Afagf~ra ada 9 &
FHIAH AqT2ee FT AT 400%, AGHAT § 25%, TAATST e fefrua Iaarat § 20%, Far
THAIUH 9¢ Yg*ad Fed a2 "ATeLe &, I HLATl
11. TH AT § gl Haeft FTare 6 WIfETer & wraiert NS # Iuersy g1 "@atda get gy fiu v wat
FT AT 39T 0% &7 & Id Far Sruam T f@&wor gamt a96mse http:/tariffauthority.gov.in 9% 3uerse FITT
ST
12.  WTAS & SHTE 6 I UHA 61 TS GAAT 0l FHAAT 6 e 7, Feaferiad g=er 39 w7 am ot 2:-

(0). Bremamags w9 = (@) F adaE e, I4eF Jid 2015 FT AGATAT wd gU TH
STFERTOT TR 21 S 2016 F saer 9T SuuAd1/9/2016-d1HEr & gT srquifed 37 1w O 39
LA HT Ja1 31 AT, 2019 TF g AT FT FqHH TEATd ALTHAT (Foa) AHHIH AT,

TSI IH ITATE AT TATTSHT F ATEY[eh § — HATET FHTed TAT TATISI Aigd I S GSITrFH IS
FI AT ITGT 6 O1q Faeft T9T # Fhg 2 i U w0 R (uadiuw) ffud ara sgeaq & 9q
EECIREIE I F-E K Prk
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(ii).

(i)

(iv).

ST I3 F et ® == Y T2 §, 7 2016 F FUwger Teoh HOve A< F F ATEr T seRferT
T TTSTed ATAT (TARAY) 86,551.22 T %. AT IFd AHirq TaAeae #, Fafoa it o=
STl (Semes) JdiEt g @ 8% Fia=tea fohar = a7 i =& wrfersor g=r 21 99, 2016 F
FERTLOT AT T T2T 18(viii) # T T Freort & 39 & #= e =T 37 a7, st & = far a2

(F). =g e Fr Rafa 9 srenfa 21
(@). =9 =L % Mg § TS are i d gl

(M.  ATdTE w FRO StetaTt w =Fe9r v A e uw gEeme gater G &F
T8 H Flag AT @l 8l

AT FIT TTATT § I AT TEATAT 22 T ATH{Id 56 72,848.40 1@ T T AT T 1T

FATIEATIAT 13702.82 AT %, % SHfrd UATTAT HT [ 2016 F Teeh saer § seferd gre faam

T AT

AT F 6 I, 2018 F FAHT Y19 H, T9 7 AAHIS & dag H 21 A, 2016 F a9 §

ATHITT THATAY I A= AT g1 dTHET F 37 e 92 8% ATTAHTS 6 T 16% ATAHIE ¢

=TT 3 F7 Teara forar g B o fuafaat 2016 # off s 727 21

21 37 2016 ¥ fU=er J9eF daree araer § JTdE grr Ieqa =T 389 IfaeFor gy gia=d

TSATTATT o FILTer T A A g gt 8% v gia=md & wid 16% smeares qia=m # aa

AT T FATTET UL AT qaAaTeH et samar & forg S 4 1 w@r 8-

8% smTETs ghaw # g glaaRa 8% ¥
AQ gT AFE g T ey g FAH grr 16%
*.9. fraor T TAT 0 TAFT | g0 refyd e gl
BRI 21 5, 2016 ¥ AR | siix arq yearTfaaT s
# rgaifea (5. wrE #) THER (5. a1 F)
4 FHIH 3 % AEd qT = (AT 1+q1e2+a123)/3 AT 69,710.24 69,710.24
21 S 2016 F e  FTger-11 7 g
5(i). | (i). o Ao goft ST 21 ST 2016 * Araer 1,11,718.89 1,11,718.89
A1l H 2
5 (ii). | 21 ST 2016 F @rIer  FqATe AT Ot 97 8% 8,937.51 17,875.02
gfaer [ @TdTET g7 adw T TE= 1T § 16% Tiawe]
7 31 |19 2014 FT gefaq arfis Toed gfawe 78,647.75 87,585.26
(TT) [(4)+(5)(ii)]
8 | UM H HfAq qERiHT @ 9 2014-15 F 83,366.62 92,840.38
o7 ] Teeftams 3 100% IT=T @ 6% (7x1.06)
9 | UH H GnfAq geEhiET @ 99 2015-16 F 86,551.22 96,386.88
T @m Tserdtare F 100% T @ 3.82%
(8x1.0382)

(v).

FAHTT ILATH F ATEATAS AT T & LT 97, 999 % a9 2017-18 # 877.44 @@ %. TF HT
HTeT g1 g AfS rferaeer ddiet grer 2017-18 & weqa areatas o 9¥ o= 9gf &7 a&ar
FAITh T A1Td 2015 F AT g TL[eH [HLTTT T AT A1 TqAT | TG TATHIL HIAT TELT &
5 g9 AT & arqare i v aR@ad § 16% A F7 ITar F HT 9T gl TH
HETaaEl 7, HET F GrEwe, Teeh Fa 2015 F AT 16% ATAETE ATed g 2016 F raer #
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(vi).

(vii).

(viii).

(ix).

(x).

(xi).

ATHITT TATLAT A TROTHETST FTAT AR TALART T AT T Fegoh T Al H FAqTeT
X AT & 99T 2

ST qF ArEUAUEU g7 U MU fRAee # way g B adum gees fif 2015 aree i Refaat &
afiade % FHTLO IATT HATIA T AAT TZTH Tl Fecl, Tg Fardr Sram g 6 wHeios grr Jwr
Te[ea AT 2015 HgMaae =ATH HT TALAT TRHAT § 16% ATAHIE 9T A= FIA T gF Il
g1 Tg Terawa g o o 7 39 997 &t arae Rafadt Fr eae § @t 8% e ¥ g FEw
o o sl Hqfera gees gia =TE off o fUser 990e Areer & Fraieaaa & AT A1 ISTdT 3
TZT 81 Mo i 2015, T9F T UALAT % AIq ¢ TETad e H AAATIT TG FHdT gl
FAATT T=qTT § ATAFT TSTEd T AT G I ATHRAT Hed TT TH ATHET gTET Herrrera
AR TAST & FH q0EAT TAT g1 THATH FRT A 98 Aiid, 2015, ST 7gMIwe ~AT6; &l
16% STTATEHTS HT ITT aATAT &, TH TTIAFHT IT ATEAFHT g1 TN, TH AT o E o Jedqr1a
T AHAT FIA F7 0 For@T g1 T=aer, 9 ETa 99T AT (THAG ) F T IXHTHL T a9ar |
@ UF TeF AT AT e it "qreged a7 § denga & forw "@ws R am o3| arfeeser 7
THATTTET % fYeiue Icaral i Aresesd ¥ § AT & Ieard ¥, UTHAET g7 Jeqa aff=reT &
e 9 Fie=m BT

FIIET g sreRfora Henfard wemeemy a9 2015-16 # o7 96,386.88 &M@ =. § Sat+ 21 5+, 2016
F ARA H 8% AEAHIE UL TH ITTAFIIT T GIAATT 86,551.22 T %, AT| HeMTEd TALAT %
AYT T I F FET Gaeft TA § AAHAT (T9F) T ATE eF TAR | 25% Ifeg, Ferferas =ix
TAHTSIT ITATET I¥ ATeS[eF 2T § 20% T 3fT AW qATsee Hf qTesed a7 § 400% & iy Fe
T YEdATa 6T Bl

FAATT AT T AT % Iql o0 61 99 37T $liY qredes 9ok Heiia F3d g1 Sgf 9%
T TR AT T e g, TArue qrdi o orw orent & ¥ oAy 39 Rgifid g1 9w T Fear
T AT TS FAigd Grforad Iearal T gATE T AT Grat H U9 2FdT T qrEees ok §
20% T Fhg 3T TTATT H T & TALT ATl gl Tgf a% a9 o I #7 969 g, 999 7 39
Zuft % qrat & forw 20% FfE =Ter 8

FAATT AT ATEAT 2.3.6. % AT THAUH T TZEd g 1ol Iral 6 o7 SewT & arq daedt
werea Hetfia Fd g, ddEr F Saq Aqg=T § [aifia aqae @ § 20% F7 F9ree =18T g1 =7
FIHT AT FE AL TEATAT Al gl TAATT LA il AqgAT 2.3.6. F 1= v feoqoft g 571 7
FATH g o Fmeiaer wuT vHdTu & forw Fi S 94T FT GrEw A Y T TATAdT A a7
fT @] 17| o1 T8 AT & A=l feoquft & et ST g

TET T ASUAUHU FIRT TEqTad grg a2 ISTAT 75 fevqofy =7 Fae g, ddET F aqmam g & g9
etz % forg Trores et et g9reh (e 1 o sragrien & g, Sew qeatas 99 F
FEAT YATHAT UL AT Al T=dT| T4 T8 7 A Aneaed har g 5 T8 SATaT F3779 7 TATH q81 F:7
72T &Y T 9= &2 F giaeTeicrs TEET 39 Hhl 97 fdie F I9e A 1ta 2015 F Stadd 7
2016 # HelTe & I gHa=am A O7 Sa 997 7§ 8% A U I ATl AT ST aF
8% TS 9T 13702.82 &TE &. F TALAT AT G AT AT AT o AAET T8 Toed
Heqd Far g T qga [eifa e ax @iE=r far simo st o fom vees & deread w1 ywaa
T T 8 S A Rafaat 9 fAfeaa gE=me & qe=rq gt fa T g 6 Jrdier i T staer
o SAHTL AT FAT HEA FT Tl 2l

el T ASUATHT ZTT 3514 U 7 L 1 da¢ 78 T Hfteq FRM a9 w1 H=erarasr I Jmar 8
STT ATHTET T TATAT 7T © AT 9 39 FRT § g ATgar ¢ (6 FEI Hited g, I=d Tai gl Adret

7 Tyee fRaT 8 T Fftea FTT U TR F000 g ST Ol T 60 6 o7 Uh Ageaqul I gl
S ATATEATT 3T I9eF 9¥ A= Far smar & @ 7 39 wF @ W A #7213
FIAFATI/FRI o o0 a1 =t Rl ofiw a=qe it e &t fRafa gees Raiwor § s & arg-am

HEAYU FIF g1 gl AE T ATHAT T AT a7 8% SATATHIS TgeT T FHINIT I gedqidid 7 FhaT 797
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(xii).

(xiii).

(xiv).

(xv).

(xvi).

(xvii).

(xviii).

BTl 8% UX Tgel T Heiia wed 894, I | gfg dqroa off, 5 s@ gara Fa #7 y&=aqa

g1 THAT ATy Fre AT g1, T A1 2015 T T TALAT 6 F1d¥ 2 F7 J&=dq19 e At fortarerar

?W@Wﬂ%ﬁq&ﬁﬁwsﬁmﬁﬁwwﬁwwwwﬁﬁmﬁaﬁﬁw
|

g T AHTATH AT2ce il AT I AqATT 32 AReRHT 91t & forw 52.50 . 9f o & aE=

qrat &t 31.50 . Ifq a7 ¥ 7T T 400% F@rehe AgemmHT arat # forw 262.50 =, wfa a7 sfiv adT

qrdl % 1w 157.50 &. I 29 3 & T&q19 7 gae g, T4 7 it <31 g & 37 w0 & 9w

H Fae 2 IOAT UL TgFa il AT g FAITh Tg GATATE 3T TTGHALT Hl &9 § TGHhe, Ia9

TH F 6 o7 400% FFE ATl &1 STET qge aarar AT g, T8 Aiid 2015 95+ HT Teqriad a2

T TARAT & HIae T it farfrerar w2 wdt g

T AT Tgrforaw Icarat & "atea fAfae a2 § yearaq gig v a0 Fafaar 7 srafy 6 =)

9o AITd, 2015 HETIAAT T AT TATLATT & T FTSTe TIATHRAT F STTHT T Teard Fee

1 ferfarerar yare et 2

R oft, S| STeadt wrel | F=7 A T g, TYew A17d 2015 gl § Tg AT HIA hl TIeAr

A vadt g & 99 FmamEa # g T 81 39 anteata |, ag aifeewr a3 # JEqrad gfa w0

FAATTET FA T 99T 2

T | 91T Gt TAT ST T 7T ATEYEF TAR | Y=q1ad gig 7 3,653 o1 &, Ui a9 aF &

ATATET T T ATRAT 63T 81 T 7 a9 2017-18 3 ATATATT AT 9L ATAFT TTo1ed
AT # faeqa ot ot seqa # g1 99 7 Taee R g i setad axAe 7 g9 a9 2017-18

H @I 1T 8, THW 2017-18 3 ATarTd 92 a9 2018-19 § FATET ATAAFT TSI o ATHAT *
T ge=m # forr T 81 77 Soora FEAT gHE R % S| % A SAeer Il g a4 O
TAET, 2018 BT AT 3T TATART &I & T o6 ST o ATHeAT o ATA e Trored a9 2018-19
F forT F9@T 2018 | RN AT ITH WA g1 LT 9d: AT AT T5Ted HI 979 HgId & o
TATATT FHATSG AT STaT 8 T T8 a9 2018-19 % forw 1,522.08 1 =. (3653/12x5) T AdT
2l

FRET FRT 16% AXAHTE FT A=A § 9d gC a9 2015-16 F forw swfera denfaa gaitha
THATATY 98,386.88 @@ . ZrAT gl [T 2016 AL H YT XA § SAThiora arsied 72,848.40
AT %. T HT IaT gl TeATrad gheg & ATATFT Torea, 997 2018 & AT 2018-19 F U= el %
o 1,522.08 T =, gIaT 81 T2 T [ T TLow Hal § Teqrad grg o 3o ATq e Tored 9%
o= § a9 & qearq ot T aTfue siefod Teed 74,370.48 1@ %. fAwaar €, ST 7 2016 %
AR § T ATHITT TALET 86,551.22 AT %. & HIA< 2l 8| TS g I AT & ATedideh g
ft a0 €, a9 2017-18 & F forw AHET gy Foam-&qq, 90,244.78 1@ %. a=ar g orEd daar
TATAT | AT TEl ATl T g, JEarad gig § 1,522.08 AT@ %, H AHfrd ATd T oOrT qa H
96,386.88 AT &. = HETTAT TS A< gf Lgdrl &l

3o feufd #7 @ gu iR 999 g1 95qa Sif=cdl F T@d gu T 39 arq & 4 Fd gu T
TEqTad iy § TSET RO TS & $a¥ gf @i, AdET & Jeqra T wed I 2,
AT, AMHAT (%), AHAIH AT2ee, USIIH ICATE AT TAGIST 6l AT 3¢ # Frg T
U AT, TS, TGS Aigd T4T UTHATUR 9¥ Wgiead arai & forw qrq g« gamet # 35 %
AT F sweaTa w1 AHET FRT TAT TEATAT AHIRT AT ST 2

g Iea AT Stmar g o =3 sfesr g sqeifed &3 srfeshaw =92 & gidt &, 999 & FF a4
TATIT FZ =l TArFerar v 2l

T i 2015 % @< 2.6 & FTEATE HGTTT ~ATHT Dl ATISAS (F0I % AT T IS ARIT

sfaferaT & st 220 & feriwor & fafsear areq § 3T 3 gasitha Tae it Afemaq €161 %
Y TTATT dATE FT Thd 8l
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13.1.

(xix).

(xx).

(xxi).

T, AT F 9 ardl e vadted a9 F foru o gadt ware Ut disue a8 uadist i are
[ 3T | gl o T&dqTd 7 AT=cd JdIET gT Jeariad a0 sl e Hgraad (aa<or J&qd Hih faar
7, S8 o= ager == A A7 T g A "fereqar wF 32§ Ig0AT Al SraTl qAATcH (Gawor § 99
T I et TR ST FEI Hae TAR, FAT A T qd @ 77 [Ewrer g1 ddEr g seqd
TAATeHT TFawor &7 gt Fal 3¢ 28 T ZET AqAIed a2 o T Agl @rdl =ff, 3¢ gar a1
AT T 3T IO Tt i HHT Toh AT FLd gC I T AT 37 3% 39 9 TA 6 G2
H =7 T T g1 ANET FRT AUATHT TE TF T F ATATT AL G T4 U FEFT07 AT AFATRT FHLd

T AZ I@T AT § FAHTT 229X, AAET it F 9 29 ¢ |79 AgTIaAl AT §as g9 T
(THATHEY), FIAREAT IO AT (FACIET), FAE qO9 AT (AL, O 99| A
(THAME) = gOd A (HeEdiED), feae a9 A (S, | SR 99 e
(TATHEET) H Fod a1, F Fae | ¥ 6 At §, 61 Suw 77 v g, SAHE A grewe, feua
ICATET T T F FH g TeAdistt & forw, T it aaare 3¢ THAdEr F 999 gAY &1 97 At
g1 ATHET g wEaTtad Heed 220 q9ATq W, T Fod a oY AU IR 6 daed H FH 2

STET T ST AT FIATLLTT (STSATHT) FIT ISTF T T FT daer g Foh AT a 39 g & o
T2t FRIAT T AAHTT 3¢ TTAETLTeq T g, S TeaTiad i & aohiar wl Fgl ¥ T Fwear
g, AT F Fave o g & weartaa gfag & qe=mq oft A &t @7 S==aq 781 &, Fredid g
TE (HTATHTET) ST AT SAfers ATaT § FeRfar gt g, e & fore areses 27 103 % afd z7 8

A ATATET T SEarad Sefed 3T 88.20 %. Ui o & ST o7t ff HTArdIeT it =Areses a2 & F:7
g1 39 T AT 7 39 T8 H AU g1 3514 T qT FHT 9141 F7 34T 2
9 AT 2015 F @< 2.7 % AqHIY g HETIAAT Hl FAT2d FeAT g T avamt 7 foreft afads &

TR TR, T T AT S A T AE anh

TH TS0 gIRT AqHIAT 2%, AT & o= # Fefad a3 it srfag=er it aria & 30 o #it
AT 9% @] g1 Ff% srqaTied denfaa ¥ ddEr & a7 =l #7 UF 907 g, Efery gerted
ZIF AT FGAT ATIET F IAHTT AT 60 TLAT % ATET R0 1 31 775 2019 TF 2

TR § ST SUT 27 U FO F AT anged FrEe-fEAwel F e uw, ag srteeer SdiEr gy seartad
AT 22 T AT FLAT § AT ATATET F FAATT ILATAT § (47T siaaer/ TTaeamae w2 §:-

(i)-

FIIE F FAHATT AT & @< 2 Tq St T S SIqg=t 2.1 999 a7ar § w716 2 72 fAeaferfaa
saface F:i:

21. UWE
#.9. fRawr T yfa shemedt I O & deg A EraT
et g | qdE &t smgfr
[erAfeT § ] [FTT ]
2. |werdst wfd, #eT oqw oA 0.4289 11.46 THEET A g9 F TAF
darforam Saarat it gATE FA AT I¥ TIT FIA K THT T
RIS El
(ii). I F FdHT AT F @ 2 T Gt TAY 2.2.1 — & 2.2 F A 9rd F oy qreees
L
2.2.1. 9q % forg arsdes o it AT
.9, e R af st
THTE Rt T TET T
[srafeht $#] [.#]

TAdST gfEd, Fear ad AT G dw
ITATET %l GATS T AT 91
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1] 30,000 S{T=meet =

2] 30,001 7 60,000 Sframeet

T $ 0.7028

18.78

TR $ 21,084 + AR

'5,63,400 + "15.02 9w

$ 0.5622 wfa Sframedr et 30,000
Sframedt 30,000
3] 60,001 Sfr=medt =i 3a% srfas FaTERT $ 37,950 + ATERT[10,14,000 + "13.15 uf
$ 0.4919 ufa Sframedy et 60,000
60,000
4] 7ATH 3T TAT T $2,005.20 53,599.20

(i)

gqTe A RET F Fdwr aeaT § Afeatorfa afza:

2.3. % FAT AAHATT HH AT 2 FT FTAeATa=| FTTLAT 2.3.1. F Fqq & daqiiq @< 2 - Irq a6t

23. e
231. &F
T T =t &1 U1 FE A1r
9 CEEU famh o T T
ErAfH $4] [=.d]
2. TGS Aigd, F=a1 aa 7 Jerfeds Icamai it gars
FLA AT a0
(i). 30,000 S 7% 0.00276 0.0737
(ii). 30,000 =T ¥ srfar 0.00367 0.0982
(iv).  FTHE T aq9TT A | G 4- FRM Gaedl TAT 6 Faid Aqa=T 4.1. % Fq3q 72 9e41 4, 9, 16
3T 29 #Fr Faferfea & sfaeaiog w3
41. g
< e g TS Rt == TaT
() (5. )
4. AT (9F) fa z 56.25 33.75
9 FHITH ATede afa =T 262.50 157.50
16. e Seame (R Terdish ¥) HTe 88.20 88.20
29. LEEIE]) afa z 244.80 146.88
(v). FAE T a9 AT H @2-2 I Gt TA F siaviq uadien % e [giia aqae st
2.3.6 =1 fAeferfaa o wfaenfug =3
2.3.6. Hfiow 9T I
. .. ke & ,
%.9. 9 et I9e (SRR §) = ) feoafori
1. | 9TEH S H TG wIA AT 0.4423 11.84 T 3 THIT T TAF 1, T
9rd gT Udq @¥dr (3 i At ww el uF ST
o) i
2. | UTEEES
F) 30001 v wEG  AfUE 0.70 18.56 UF AT ANEA AT TF ATGTHA
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St A 99 (3T Wi AT % forw qra it Sfremdt 9%
STTaTeaT) ATYTT T AT AT
) T ¥ TAH TS F FF 7 12.56 842.40 | THUIUH 9T GG F ®Hd F forg
g =T T IEHT FIE AT
3. | giatsr g9 163.70 729360 | YT FTEATE % forg UF A
| FfGEt & g % g 163.70 7,293.60 | TAF FATE % forg U A
5. | TIA 620.537 16,586.71 | T =T AT IHHT FE AN q9qd
AT &l HeT
6. AT AT Iia StremedT 0.0019 0.048 TEHUH 97 91 F ®Fd F (o0
gfa =er afa Semet IH9me
7. | AT @ 3w % forw (e 208.837 9,303.60 | Wy ot 8w
FTAD! 6 ToIT 7 &fI¥ [T Y
STAT)
13.2. TH TR0 51T SAqHITad ST &% AT 6 TSI # 39 AT il =1 it arita ¥ 30 fa

T FATH o T9AT TATAT AT SATAIET FTT ZT ATHET F FAHTT ILHATAT T JGAT T A7 31 774, 2019 TF
T T
13.3. FIIET FT XA T TEAATL HLET FHeed 7 foaer 377 Srar g

1.0, A, gae ()

[FasTa=-111/4/3rT. /323/18]

TARIFF AUTHORITY FOR MAJOR PORTS
NOTIFICATION
Mumbai, the 15th October, 2018

No. TAMP/51/2018-VPT.—In exercise of the powers conferred by Section 48 of the Major Port Trusts Act,
1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from Visakhapatnam
Port Trust (VPT) for revisiting the Annual Revenue Requirement (ARR) ceiling and for revision of rates for specific
cargo viz. (a). Wharfage on certain cargo and (b). Vessel Related Charges for SPM berth as in the Order appended
hereto.

Tariff Authority for Major Ports
Case No. TAMP/51/2018-VPT

Visakhapatnam Port Trust --- Applicant
UORUM

@). Shri. T.S. Balasubramanian, Member (Finance)

(i1). Shri. Rajat Sachar, Member (Economic)
ORDER

(Passed on this 3™ day of October 2018)

This case relates to a proposal dated 6 June 2018 received from Visakhapatnam Port Trust (VPT) for
revisiting the ARR ceiling and for revision of rates for specific cargo viz. (a). Wharfage on certain cargo and
(b). Vessel Related Charges for SPM berth.

2.1. This Authority has passed an Order No.TAMP/9/2016-VPT dated 21 June 2016 revising the general Scale of
Rates (SOR) of VPT under the Tariff Policy, 2015. The said SOR was notified in Gazette on 22 July 2016 vide
Gazette No.305 and detailed Speaking Order was notified in the Gazette on 10 August 2016 vide Gazette No.320. The
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revised SOR of VPT came into effect from 21 August 2016. The validity of the SOR of VPT is prescribed till 31
March 2019.

2.2. The VPT has filed the current proposal dated 6 June 2018, for revisiting the ARR by proposing to consider
16% Return on Capital Employed (ROCE) as against 8% ROCE proposed by VPT and considered by this Authority in
the last tariff revision Order dated 21 June 2016.

3. The summary of the proposal dated 6 June 2018 filed by the VPT is as follows:

(A). Revisiting the ARR ceiling:

@). As per the working submitted to the TAMP, the port had adopted a conservative approach
under the (then) prevalent market conditions and considered expected Return on Capital
Employed (ROCE) at 8%, instead of 16% as entitled as per Tariff Policy, 2015.

(ii). In view of the boost in economy, port has now identified opportunity to able to recover
return on its capital employed, up to the extent of 16%.

(iii). Computation of ARR considering ROCE @ 16% would increase the ceiling ARR estimated
in the Order dated 21 June 2016 at “87,585.26 as on 31 March 2014 to $96,386.88 lakhs
(this indexed upto the year 2018-19) as shown below, with reference to aforementioned

Order:
Sr. No. Particulars % in lakhs
4 Average expenses of SLNo.3 = (Y1+Y2+Y3)/3 as in Annex-II of the Order dated 21 69,710.24
June 2016.
5 (i). (i). Total capital employed as in Annex-II of the Order dated 21 June 2016. 1,11,718.89
5 (ii). Return on capital employed 8% on SI. No.5(vii) as in Annex-II of the Order dated 21 8,937.51
June 2016.
6 Revised return on capital employed 16% on Sl. No.5 17,875.02
7 Revised Annual Revenue Requirement (ARR) as on 31 March 2014 [(4)+(6)] 87,585.26
8 Revised Indexation in the ARR @ 100% of the WPI applicable for the year 2014-15 92,840.38
i.e. @ 6% (7%1.06)
9 Revised Indexation in the ARR @ 100% of the WPI applicable for the year 2015-16 96,386.88
i.e. @ 3.82% (8*1.0382)
10 Revised Indexation in the ARR @ 100% of the WPI applicable for the year 2016-17 96,386.88
ie. @ 0% (9*1.0)
11 Revised Indexation in the ARR @ 100% of the WPI applicable for the year 2017-18 98,314.62
ie. @ 2% (10*%1.02)
12 Revised Indexation in the ARR @ 100% of the WPI applicable for the year 2018-19 98,314.62
ie. @ 0% (11*%1.0)
13 Revised Ceiling Indexed Annual Revenue Requirement (ARR) arrived for the year 98,314.62
2018-19.

(B). Revision of rates sought for specific cargo viz. (a) Wharfage on certain cargo and (b) VRCs for
SPM berth:

@). Proposal:

(a). Alumina (bulk), ammonium nitrate, petroleum products and LPG have been
identified as captive cargo whose rates can be increased without affecting the
throughput. Therefore, it is proposed to increase the wharfage rate of these items
by "11.25,°210, *7.35 and 102 per tonne respectively. The approximate volume of
these cargoes handled are 1.29 MMT, 0.16 MMT, 3.27 MMT and 1.86 MMT
respectively. The proposed increase would yield an increase in revenue by
*2,628.04 lakhs.

(b). Similarly, vessel related charges for vessels carrying oil and petroleum products,
including LPG are proposed to be increased. Handling of these classes of vessels
require more effort and cautiousness due to the nature of the cargo. Consequently,
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5.44 MMT handled at berths other than SPM and 9.7 MMT at SPM are proposed to
be charged the revised vessel related charges of 20% increase in the existing rate.

This would yield an increase in revenue by ~962.70 lakhs.

(c).

The above proposed increase in rates would yield a combined revenue of “3,590.74

lakhs, still falling short of covering the complete revenue deficit.

(ii). Explanation:

(a). Revenue actually earned by the port for the year 2015-16 was I76,931.28 lakhs,
excluding adjustment of extraordinary items as detailed below:
Sl. No. Particulars g in lakhs
1 ARR ceiling limit calculated for 2015-16 (as estimated by VPT and considered by the 86,551.22
Authority in the Order dated 21 June 2016)
Actual Operating income for the year 2015-16
2 Total operating income as per annual accounts 90,753.39
3 Less: Estate rentals (9,846.11)
4 Total operating income from port operations (2-3) 80,907.28
5 Less: Abnormal one-time demurrage charges received (3,976.00)
6 Total actual operating income for 2015-16 after adjustment of S1.No.5 above (4-5) 76,931.28
7 Deficit in ARR over the actual operating income (1-6) 9,619.94
The above computation shows an increase by 4,082.88 lakhs [76,931.28 -
72,848.40] as against the revenue estimated by the Authority at ¥72,848.40 lakhs in
the last tariff Order on the basis of which SOR was drawn. At the same time, there
is a deficit against the ARR ceiling considered at 8% for ROCE.

(b). As the proposed SOR came into effect from 18 August 2016, the effect of SOR for
full year is seen in 2017-18 only. The VPT has calculated the deficit as compared
to the ARR as follows:

Sr. No. Particulars ¥ in lakhs

1 ARR ceiling limit calculated for 2015-16 86,551.22

2 Indexed ARR ceiling limit for 2016-17 (Indexation factor considered NIL as per 86,551.22
TAMP Order No.TAMP/12/2009-Misc. dated 11 April 2016) [1*(1.0)]

3 Indexed ARR ceiling limit for 2017-18 (Indexation factor considered 2% as per 88,282.24
TAMP Order for annual escalation factor 2017-18) [2%(1.02)]

4 Operating income for 2017-18

5 Total operating income as per annual accounts 1,06,499.96

6 Less: Estate rentals (16,255.18)

7 Total operating income from port operations (5-6) 90,244.78

8 Less: Abnormal one-time demurrage charges received (4,571.00)

9 Total actual operating income for 2017-18 after adjustment of SI. No.8 above (7-8) 85,673.78

10 Deficit in ARR vs actual operating income (2-9) 877.44

(iii). In order to bridge the gap in the revenue deficit, as explained above, the VPT proposes the
following changes in the SOR:
(a). Wharfage rates:(in *)
Iltle:l Nomenclature Unit E;(;]sr?z%v[ li)aitﬁstlzl&epgl;(:l‘;id Revised Proposed Rate by % increase
dated VPT
21 June 2016
Foreign Rat¢ Coastal [Foreign Rat¢{ Coastal
(in%) Rate (in%) Rate

(in%) (in%)
4. Alumina (bulk) Per Tonne 45.00 27.00 56.25 33.75 25%
9. Ammonium Nitrate Per Tonne 52.50 31.50 262.50 157.50 400%
16. Petroleum Products KL 73.50 73.50 88.20 88.20 20%

(Except LPG)

29. LPG Per Tonne 204.00 122.40 244.80 146.88 20%




[T [I-08 4] A T SIS : STHIERO 19
(b). VRC:s for all oil vessels:
2.1. Port dues
[SL. No.2 new insertion proposed. Existing SOR prescribes common rate for all
vessels. ]
SL Description Unit Existing Rates Approved by . %o
No. TAMP in the Order dated Revised Pr{)}l;(:sed Rate by increase
21 June 2016
Foreign- Coastal Foreign- Coastal
going vessel | vessel [in | going vessel vessel
[in US$] i [in US$] [in ]
2. Vessels carrying GRT 0.3574 9.55 0.4289 11.46 20%
crude oil or petroleun per
products, including entry
LPG into the port
2.2.1. Pilotage fees
[SI. No.3 new insertion proposed. Existing SOR prescribes common rate for all
vessels. ]
Sl Description Unit Rate per GRT % increase
No. Existing Rates
Approved by TAMP in the, Revised Proposed Rate
Order dated by VPT
21 June 2016
Foreign- Coastal Foreign- Coastal
going vessel going vessel
vessel [inT] vessel [in ]
[in US$] [in US$]
3. Vessels carrying crude oil or
petroleum products, including
LPG
1] Upto and inclusive of US$ 15.65 US$ 18.78
30,000 GRT 0.58565 0.7028
2] 30,001 to 60,000 GRT US $17570 + |%4,69,500 + [US $ 21,084 +| %5,63,400 +
US $0.4685 | 12.52 per | US $0.5622 | %15.02 per
per GRT GRT over |per GRT over| GRT over
GRT | over 30,000 |30,000 GRT| 30,000 GRT | 30,000 GRT
GRT 20%
3] 60,001 and above GRT US $ 31625 +|38,45,100 + [US $ 37,950 +[Z10,14,000 +
US $0.4099 | %10.96 per | US $ 0.4919 | 13.15 per
per GRT over| GRT over |per GRT over| GRT over
60,000 GRT |60,000 GRT| 60,000 GRT |60,000 GRT
4]  Minimum  charges IS $ 1671.00 | 44,666.00 | $2,005.20 53,599.20
payable
2.3. Berth Hire
2.3.1. Tariff
Existing Rates Approved
by TAMP Revised Proposed Rate by %
in the Order dated VPT increase
o . 21 June 2016
Sl. No. Description Unit Foreign- Coastal Foreign- Coastal
going vessel going vessel
vessel [in [in ] vessel [in [in ]
US$] US$]
2. Vessels carrying crude oil or per
petroleum products, including GRT
LPG * per
1] Upto 30,000 GRT hour or 0.00230 0.0614 0.00276 0.0737 20%
2] Above 30,000 GRT part 0.00306 0.0818 0.00367 0.0982
thereof
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[*

In existing SOR, the description of SI. No.2 is POL vessels which is

proposed to be modified along with revision in rate proposed.]

©). Vessel related charges for SPM Berth

2.3.6. Tariff at SPM
Existing Rates Approved by Revised Proposed Rate Remarks as %
TAMP in the Order dated 21 by VPT prescribed Increase
SI. | Vessel related June 2016 in existing Proposed
No. charges Foreign-going Coastal Foreign in Coastal SOR of VPT
vessel vessel US$ vessel
[in US$] [in ] [in T]

1) Port dues 0.3686 9.87 0.4423 11.84 One time
vessels payment
entering outer based on
harbour (Rate GRT of the
per GRT) vessel for

each entry

2) | Pilotage
a) Vessel of 0.58 15.47 0.70 18.56 One time
GRT 30001 payment
and above based on
(Rate per GRT of the
GRT) vessel for one

inward  and
one outward
movement
b) For on 10.47 702.00 12.56 842.40 Per hour or
Board stay Ist part  thereof
pilot stay at SPM

3) Mooring/ 136.42 6078.00 163.70 7,293.60 One time for
Berthing each 20%
charges operation

4) Unmooring/ 136.42 6078.00 163.70 7,293.60 One time for
unberthing each
charges operation

5) Tug charges 517.114 13822.26 620.537 16,586.71 | Per hour or

part  thereof
subject to
minimum of
2 hours

6) | Anchorage 0.0016 0.04 0.0019 0.048 Charges per
charges per GRT of the
GRT vessel per

hour of stay
at SPM

7) |For usage of 174.031 7753.00 208.837 9,303.60 Per shift of

VPT tug 8 hours
(Allowances &

refreshments for

crew)

4.

The VPT has also furnished computation of increase in revenue at the above revised tariff proposed by VPT.

A summary of additional revenue estimated by VPT on the traffic of 2017-18 consequent to revisiting the ARR by
considering 16% ROCE instead of 8% ROCE considered earlier is tabulated hereunder:

;l(;' Items Incremental Revenue Total

1. | From | Inerease proposed for 17.28 Crores 17.28 Crores
4 cargo items in Wharfage rate.

2. | From increase proposed in Vessel related Coastal Vessels Foreign Vessels
Charges for Oil vessels. 2.66 Crores 6.25 Crores 8.91 Crores
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3. | From increase proposed in Vessel related Coastal Vessels Foreign Vessels
Charges at SPM. 0.33 Crores 10.01 Crores 10.34 Crores
4. Total 36.53 Crores
5.1. A comparative position of the summary of the ARR as furnished by VPT in the last tariff revision Order dated

21 June 2016 and the same considered by this Authority and the revised ARR now furnished by VPT considering
16% ROCE as against 8% ROCE considered by VPT earlier is given below for ease of understanding.

ARR estimation by Revised ARR now
VPT considering 8% proposed by VPT
. ROCE and approved considering 16 %
Sr. No. Particulars by this Autholr’ﬁy vide |ROCE instead of 8%
Order dt. 21 June 2016 | considered earlier
(X in lakhs) (X in lakhs)
4 Average expenses of SLNo.3 = (Y1+Y2+Y3)/3. [as 69,710.24 69,710.24
estimated in Order dated 21 June 2016 in Annex II].
5 (@). (). Total capital employed as in Annex-II of the Order 1,11,718.89 1,11,718.89
dated 21 June 2016.
5 (ii). Return on capital employed @ 8% as per Order dated 8,937.51 17,875.02
21 June 2016 [16% Return in current Proposal by VPT]
7 Revised Annual Revenue Requirement (ARR) as on 78,647.75 87,585.26
31 March 2014 [(4)+(5)(ii)]
8 Indexation in the ARR @ 100% of the WPI applicable for 83,366.62 92,840.38
the year 2014-15i.e. @ 6% (7*%1.06)
9 Indexation in the ARR @ 100% of the WPI applicable for 86,551.22 96,386.88
the year 2015-16 i.e. @ 3.82% (8*1.0382)
10 Revised Indexation in the ARR @ 100% of the WPI - 96,386.88
applicable for the year 2016-17 i.e. @ 0% (9*1.0)
11 Revised Indexation in the ARR @ 100% of the WPI - 98,314.62
applicable for the year 2017-18 i.e. @ 2% (10¥1.02)
12 Revised Indexation in the ARR @ 100% of the WPI - 98,314.62
applicable for the year 2018-19 i.e. @ 0% (11*1.0)
13 Ceiling Indexed Annual Revenue Requirement (ARR) 86,551.22 for the year 98,314.62 for the
2015-16 year 2018-19
5.2 On perusing the revised ARR estimated by the VPT, it is seen that the port has arrived at the revised indexed

ARR for the year 2018-19. In this context, it is to state that the indexed ARR considered by Authority in the Order
No.TAMP/9/2016-VPT dated 21 June 2016 is for the year 2015-16 while approving the general Scale of Rates (SOR)
of VPT. Since the current proposal of the VPT is limited to modification of ROCE i.e. to consider 16% instead of 8%
considered earlier, the ARR considered in the said Order needs to be revised only on that account i.e. 16% ROCE and
ceiling ARR as of 2015-16 need to be arrived by VPT. Hence, while acknowledging the proposal, the VPT, vide our
letter dated 22 June 2018, was requested to recalculate the revised ARR for the year 2015-16 based on ROCE at 16%.

5.3.

The VPT vide its letter dated 11 July 2018 has furnished the revised ARR duly considering 16% ROCE
arrived for the year 2015-16 and details are tabulated below:

SL. No. Particulars % in Lakhs
4 Average expenses of SI. No.3 — (Y1+Y2+Y3)/3 as per Annex II of Order dated 21 June 69,710.24
2016
5 (vii) Total capital employed as per Annex II of Order dated 21 June 2016 1,11,718.89
C Return on Capital Employed 16% on Sl. No.5(vii) now proposed 17,875.02
7 Revised Annual Revenue Requirement (ARR) as on 31 March 2014 [(4) + (6)] 87,585.26
8 Revised Indexation in the ARR @ 100% of the WPI applicable for the year 2014-15 i.e. 92,840.38
@ 6% (7*%1.06)
9 Revised Indexation in the ARR @ 100% of the WPI applicable for the year 2015-16 i.e. 96,386.88
@ 3.82% (8*1.0382)
10 Revised Indexed Annual Revenue Requirement (ARR) for the year 2015-16 96,386.88
6. In accordance with the consultation process prescribed, a copy of the VPT proposal dated 6 June 2018 was

circulated to the concerned users/ user organisations. We have received comments only from Hindustan Petroleum
Corporation Limited (HPCL) and Indian National Ship owners Association (INSA) which were forwarded to VPT for
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feedback information. The VPT vide its letter dated 30 July 2018 and 2 August 2018 has furnished its reply on the
comments of the users/ user associations.

7.1. A joint hearing in this case was held on 18 July 2018 at VPT premises. At the joint hearing, the VPT and the
concerned users/ user associations have made their submissions.

7.2.  As agreed at the joint hearing, the VPT vide its letter dated 2 August 2018 has furnished a comparison of charges
across other ports in this regard. The proposed rates in comparison with other Major Port Trusts as well as the
neighboring port of Gangavaram as furnished by VPT are tabulated below:

Port | Pilotage | Berth Total Wharfage Total Wharfage Total Wharfage Total
Dues Hire VRCs VRC + VRC + VRC +
converted Wharfage Wharfage Wharfage
Port $ per $ per $ per th%i/ Crude Oil POL Products LPG
GRT GRT Gl:;[‘ TPer MT | T Per MT T Per MT | T Per MT T Per MT T Per MT
hI:)ur
Revised
proposed rate
Vizag - Other | 04289 |  0.70 0.00 106.10 39.00 145.10 88.20 194.30 244.80 350.90
berths
VizagSPM 1o 4403 | 070 $32741 | 10671 17.00 # 12371 NA NA NA NA
flat

Paradip 0.24 0.44 0.0024 64.66 30.60 95.26 68.00 132.66 68.00 132.66
Mumbai 0.29 0.74 0.0183 95.95 72.41 168.36 83.81 179.76 83.81 179.76
Kolkata 0.48 0.74 0.0040 114.58 100.24 214.82 141.75 256.33 107.73 222.31
Kochi (at | 0.40 0.74 0.0049 106.04 103.00 209.04 103.00 209.04 103.00 209.04
port berth
Mormugao 0.27 0.40 0.0096 63.39 193.00 256.39 193.00 256.39 350.00 413.39
JNPT 0.19 0.29 0.0050 45.02 73.58 118.60 88.31 133.33 NA NA
Chennai 0.31 0.88 0.0043 110.58 57.00 167.58 81.00 191.58 NA NA
Ennore 0.42 0.62 0.0100 98.23 80.00 178.23 80.00 178.23 NA NA
Tuticorin 0.26 0.41 0.0064 63.22 35.25 98.47 58.74 121.96 150.69 21391
Kandla 0.43 0.75 0.0064 110.47 18.00 128.47 50.00 160.47 125.00 235.47
Gangavaram 1.40 0.45 0.0120 172.80 78.85 251.64 NA NA NA NA

Note: 1. # Wharfage rates for Crude Oil are fixed under MOU.
2. * Assumptions: 48 hours berthing.
3. #1 USD=1INR 65 and 0.7 GRT = 1 MT.

7.3. On perusing the above table furnished by VPT, it is seen that the VRC converted from GRT based unit rate
into total per tonne rate based on above presumptions does not match with the figures given by VPT in the said table.
Further, the unit rates considered by the VPT also do not match with the rates approved by this Authority in the SOR of
few Major Port Trusts. Hence, the comparative statement furnished by VPT is re-drawn considering the rates as
approved by this Authority in SOR of Major Port Trusts and applying the same presumptions as given by VPT for
arriving at per tonne rate from the GRT based vessel related charges for like to like comparison. The re-drawn
statement is tabulated below:

Port Berth Total Total Total
Pilotage ) Wharfage Wharfage+ Wharfage | Wharfage+ | Wharfage Wharfage
Dues Hire
VRC VRC + VRC
Sr. Port Total VRCs
No. $ per per MT Crude Oil POL Products LPG
$ per $ per G
GRT GRT RT per Rs. Per Rs. Per MT Rs. Per Rs. Per Rs. Per Rs. Per
hour MT " MT MT MT MT
VPT
1A. Existing
Tariff
Vizag-
i Other 0.3574 | 0.58565 0.00230 *97.82 58.50 156.32 73.50 171.32 204.00 301.82
berths
Rs.88.09/MT
136.42 +US$ Rs.105.09/MT
ii Vizag-SPM | 0.3686 0.58 each 136.42 for 17.00 +US $ 136.42
operation each each operation
operation
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VPT
1B Proposed
Tariff
Vizag-
i | Other 04289 | 07028 | 0.00276 117.39 58.50 175.89 88.20 205.59 244.80 362.19
berths
163.7 each RSTT?ngM Rs.123.07MT
i | VieagSPM | 04423 | 0.70 e 17.00 +US$163.7
operation 163.7 for each .
. each operation
operatlon
2 | PPT
i ll:frfl'lomer 0242 | 0509 | 0.002375 80.32 30.60 110.92 68.00 148.32 68.00 148.32
i | PPT-SPM 0242 0260 0.00060 49.29 5.45 54.74 5.45 54.74
3 MBPT 0.2856| 0.8455|  0.0101 150.05 72.41 222.46 83.81 233.86 83.81 233.86
4 KOPT 047817 0.85473  0.00398 141.51 100.24 241.75 141.75 283.26 107.73 249.24
103
5 | copr 0396| 0.8435| 0.00485 136.71 (SPM= 239.71 103.00 239.71
25)
6 | MOPT 02696 | 0.4021]  0.0096 105.16 500.00 605.16 500.00 605.16 350.00 455.16
7 | INPT 0.1876 | 03222|  0.0050 69.62 - - 70.08 139.70
8 | CHPT 0.305 0.875| 0.0043 128.74 57.00 185.74 81.00 209.74
9 | VOCPT 02572 | 04127|  0.0064 90.73 58.74 149.47 58.74 149.47 150.69 241.42
10 | KPT
i Kandla 0.4255 | 0.8650 | 0.00644 148.54 18.00 166.54 50.00 198.54 125.00 273.54
i | Vadinar 0.0875 | 0.5033 | 0.00644 83.56 18.00 101.56
11 | NMPT
. NMPT-
i 03320 | 0.4260| 0.00330 85.09 68.89 153.98 68.89 153.98 177.16 262.25
Other berth
.| NMPT-
i | gput 03320 | 0.2515 . 36.63 25.00 61.63
* Total VRCs per MT

0.3574x65/0.7=33.187
0.58565x65/0.7=54.381
0.0023x65x48/0.7=10.251
Total 97.82/Tonnes

8. Subsequent to joint hearing, the ICC Shipping Association vide its e-mail dated 31 July 2018 has stated that their
members have not responded with any comments/ observation on the subject proposal.

9.  The HPCL has furnished written submissions dated 23 July 2018. The VPT vide its letter dated 2 August 2018
has furnished its comments on the comments furnished by HPCL vide its letter dated 23 July 2018.

10. The VPT vide its letter dated 21 July 2018 has submitted a copy of Board Resolution No0.42/2018-19. The VPT
Board has approved the following:

). To increase the Vessel Related Charges for POL vessels by 20% from the existing tariff and 20%
increase in Vessel Related Charges for the vessels handled at SPM from the existing tariff notified by
TAMP vide Order No.TAMP/9/2016-VPT dated 21 June 2016.

(@ii). To increase wharfage for Ammonium Nitrate by 400%, Alumina by 25%, LPG and POL products by
20% except the wharfage on crude oil handled at SPM from the existing tariff notified by TAMP vide
Order No.TAMP/9/2016-VPT dated 21 June 2016.

11. The proceedings relating to consultation in this case are available on records at the office of this Authority. An
excerpt of the comments received and arguments made by the parties will be sent separately to the relevant parties.
These details will also be made available at our website http://tariffauthority.gov.in.

12.  With reference to the totality of the information collected during the processing of the case, the following
position emerges:

@). The existing Scale of Rates (SOR) of the Visakhapatnam Port Trust (VPT) was last approved by this
Authority vide Order No.TAMP/9/2016-VPT dated 21 June 2016 following the Tariff Policy, 2015.
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The validity of the SOR approved is till 31 March 2019. The current proposal of the VPT is for
upward revision in the wharfage rate for Alumina (bulk), ammonium nitrate, petroleum products and
LPG and increase in Vessel related charges for vessels carrying oil and petroleum products, including
LPG and Vessel related charges for vessels handled at Single Point Mooring (SPM).
(ii). As stated in the earlier paragraphs, the Annual Revenue Requirement (ARR) estimated by the VPT
during the last tariff revision Order of June 2016 was to the tune of ¥86,551.22 lakhs. In the said
estimated ARR, the Return on Capital Employed (ROCE) considered by VPT was @ 8% of the
capital employed. The same was considered by this Authority for reasons brought out in para 18(viii)
of the detailed speaking Order dated 21 June 2016, as given below:
It is based on market situation.

(a).
(b).

By prescribing a very high rate negative market sentiments will get attracted.

(c).

The VPT is losing cargo to competitor. Lower ROCE is considered so that increase in tariff
is not high.

The revenue estimated by the VPT at the rates then proposed in the SOR by the VPT was to the tune
of I72848.40 lakhs. An estimated ARR of ¥13702.82 lakhs was left uncovered in the tariff Order of
June 2016 as proposed by the port.
(iii). In the current proposal of VPT dated 6 June 2018, the Port has revisited the ARR estimated in the
Order dated 21 June 2016 as regards ROCE. The VPT has now proposed to consider 16% ROCE as
against 8% ROCE on the ground that the conditions that existed during 2016 do not exist now.
@v). A comparative position of the summary of the ARR as furnished by VPT in the last tariff revision
Order dated 21 June 2016 and the same considered by this Authority and the revised ARR now
furnished by VPT considering 16% ROCE as against 8% ROCE considered by VPT earlier is given
below for ease of reference:

ARR estimation by VPT Revised ARR now
considering 8% ROCE proposed by VPT
. and approved by this considering 16 %
Sr. No. Particulars Authority vide Order dt. |ROCE instead of 8%
21 June 2016 considered earlier
(X in lakhs) (X in lakhs)
4 Average expenses of Sl. No.3 = (Y1+Y2+Y3)/3. [as 69,710.24 69,710.24
estimated in Order dated 21 June 2016 in Annex II].
5 (d). Total capital employed as in Annex-II of the Order 1,11,718.89 1,11,718.89
dated 21 June 2016.
5 (ii). Return on capital employed @ 8% as per Order 8,937.51 17,875.02
dated 21 June 2016 [16% Return in current Proposal
by VPT]
7 Revised Annual Revenue Requirement (ARR) as on 78,647.75 87,585.26
31 March 2014 [(4)+(5)(ii)]
8 Indexation in the ARR @ 100% of the WPI 83,366.62 92,840.38
applicable for the year 2014-15i.e. @ 6% (7*1.06)
9 Indexation in the ARR @ 100% of the WPI 86,551.22 96,386.88
applicable for the year 2015-16 ie. @ 3.82%
(8*1.0382)
). Based on actual income earned at the existing SOR, the Port is in deficit to the tune of “877.44 lakhs

in the year 2017-18. This Authority does not like to go into the actual income of 2017-18 furnished
by VPT as that does not form the basis for fixation of tariff under Tariff Policy, 2015. It needs to be
admitted that as per Tariff Policy, the VPT is well within its entitlement to claim 16% ROCE in ARR
computation. All Major Port Trusts have considered 16% ROCE under Tariff Policy, 2015 except
VPT. That being so, this Authority is inclined to consider the proposal of VPT to revisit the ARR
estimated in 2016 Order by seeking 16% ROCE and consequently seeking revision in a few tariff
items based on the revised estimated ARR.
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vi).

(vii).

(viii).

@ix).

).

(xi).

(xii).

As regards the submission made by INSA that existing Tariff Policy, 2015 does not allow upward
revision purely due to change in market scenario, it is to state that the Tariff Policy, 2015 issued by
the MOS entitles Major Port Trust to consider 16% ROCE in ARR computation. It needs to be
appreciated that the Port had, based on the then market scenario, considered a ROCE of 8% and the
benefit of the moderated tariff increase sought in the last tariff Order has been enjoyed by the trade
since its implementation. The Tariff Policy, 2015 gives flexibility to the Port to propose rates within
the ARR. Additional revenue estimated at the revised proposed rate in the current proposal is found
to be lower than the revised ARR estimated by the VPT. The Tariff Policy, 2015 issued by the MOS
which entitles Major Port Trusts for 16% ROCE is binding on this Authority. Hence, this Authority
decides to go with the proposal of VPT. Incidentally, recently the Mormugao Port Trust (MOPT) had
approached this Authority for revision of Wharfage rate for one tariff item i.e. POL products before
the validity of its SOR. This Authority has considered the said proposal of the MOPT for revision of
the wharfage rate of POL products based on the justification furnished by MOPT.

The revised ARR estimated by VPT is ¥96,386.88 lakhs for the year 2015-16 as against estimated
ARR of ¥86,551.22 lakhs considered by this Authority in 21 June 2016 Order which was at 8%
ROCE. Based on the revised ARR, the Port has sought increase of 25% in the wharfage rate of
Alumina (bulk), 20% increase in wharfage rate of Petroleum Products and LPG and 400%
enhancement in the existing wharfage rate of Ammonium Nitrate in cargo related charges.

The existing SOR prescribes uniform port dues and pilotage fee for all class of vessels. As regards
Berth hire charges, separate berth hire charges are prescribed for POL vessels. The Port has sought
20% increase in port dues and pilotage fee for vessels carrying crude oil or petroleum products
including LPG and sought separate entry in existing SOR. As regards Berth hire charges, Port has
sought 20% increase for the above said category of vessel.

The existing SOR prescribes separate vessel related tariff for vessels handled at SPM under Schedule
2.3.6. The VPT has sought 20% revision in the existing rate prescribed in the said schedule. No
other modification is proposed in this Schedule. There is a note in the existing SOR under Schedule
2.3.6. which states that shifting charges will be for SPM and also at Anchorage and other Operational
areas other than berths. Hence, the existing note under this Schedule will continue as prescribed.

As regards the objection raised by INSA on the proposed increase, the VPT has stated that the
Revenue requirement criteria for tariff fixation is a pragmatic way of tariff fixation, which do not
load the users with excessive tariff. The Port Trust has assured that it will not try to earn more and
that the Port will attempt to keep the rates competitive. These factors were considered by VPT
during June 2016 revision under Tariff Policy, 2015 when Port sough tariff based on 8% ROCE. In
fact even at 8% ROCE, the Port had left ¥13702.82 lakhs of ARR uncovered. Now, VPT feels a need
to revisit the earlier fixed rate and hence the tariff have been proposed for revision duly considering
the market conditions, what trade can bear and the revenue requirement of VPT.

As regards the point made by INSA that captive cargo which comes to the Port under compulsion
makes VPT in a dominant position and seeking increase for the reason that cargo is captive is not fair.
The VPT has clarified that captive cargo is the monopoly cargo which is a crucial factor for the port’s
dynamics when the traffic and tariff are considered which depend on each other. The market
condition, revenue position of the port to that activity/ cargo are important consideration amongst
others to fix the tariff. Had it not been the case, the benefit of 8% ROCE would not have been passed
on to these cargoes earlier. While fixing the tariff earlier at 8%, increase in the tariff was moderated
which is now proposed to be done away with. In any case Tariff Policy, 2015 gives flexibility to the
ports to propose rates within the ARR. The proposed tariff are still at lower side when compared
with the existing rates at few other Ports.

As regards 400% increase proposed by VPT in wharfage rate of Ammonium nitrate from existing
%52.50 per tonne for foreign and ¥31.50 per tonne for coastal to ¥262.50 per tonne for foreign and
%157.50 per tonne for coastal, the Port has justified that this cargo is allowed to be handled only at
2 ports in India due to its highly dangerous and hazardous nature. In view of the nature of cargo and
its handling, the Port has sought increase of 400% for this cargo. As stated earlier, Tariff Policy,
2015 gives flexibility to ports to propose rates within the ARR.



26

THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(xiii).

(xiv).

(xv).

(xvi).

(xvii).

(xviii).

The proposed increase in the various rates relating to Oil and Petroleum products was objected by the
oil companies.

The Tariff Policy, 2015 gives flexibility to Major Ports to propose tariff to react to the market forces
within the estimated ARR.

In any case, as brought out in the subsequent paragraphs, the Tariff Policy, 2015 also requires Major
Port Trusts to ensure that there is no loss of traffic on this account. In this circumstance, this
Authority is inclined to approve the proposed increase in rates.

The Port has estimated additional revenue from the increase proposed in vessel related charge and
wharfage charge of few items to the tune of ¥3,653 lakhs per annum. The Port has furnished detailed
working in support of the additional revenue based on the traffic of the year 2017-18. The Port has
clarified that since the effect of the revised SOR is seen in the year 2017-18, the 2017-18 traffic is
considered for estimating the additional revenue likely to be earned in the year 2018-19. It is relevant
to state that by the time this Order comes into effect it will be around November 2018. So
effectively, the additional revenue that is estimated to accrue will only be for around five months of
the year 2018-19 from November 2018 onwards. So, if the additional revenue estimated is pro-rata
adjusted for five months it comes to ¥1,522.08 lakhs (3653/12*5) for the year 2018-19.

The revised indexed ARR estimated by VPT considering 16% ROCE is 398,386.88 lakhs for the year
2015-16. The revenue estimated in the proposed SOR in June 2016 Order is to the tune of
372,848.40 lakhs. The additional revenue from the proposed increase is to the tune of ¥1,522.08
lakhs for five months of 2018-19 from November 2018 onwards. Even after considering the said
additional revenue from increase proposed in few tariff items, the total annual estimated revenue
works out to ¥74,370.48 lakhs which is well within the then estimated ARR of ¥86,551.22 lakhs in
June 2016 Order. Even if we go by the actual income from Port operation as furnished by VPT for
the year 2017-18 to the tune of ¥90,244.78 lakhs excluding income from estate operation, additional
income of ¥1,522.08 lakhs estimated from the proposed increase will still be within the revised
estimated ARR of 396,386.88 lakhs.

In view of the above position and based on the justification furnished by the port and recognising that
the revenue from the increase proposed is well within the estimated ARR, there is merit to approve
the proposal of the VPT and hence the proposal of the VPT for increase existing the wharfage rate of
Alumina (bulk), ammonium nitrate, petroleum products and LPG and increase in port dues, pilotage
and berth hire of vessels carrying oil and petroleum products, including LPG and vessel related
charges for vessels handled at SPM is approved as proposed by the Port.

It is to state here that the rates approved by this Authority are at ceiling level and the port has the
flexibility to charge lower rates.

As per Clause 2.6 of Tariff Policy 2015, the Major Port Trusts have the flexibility to determine the
rates to respond to the market forces based on commercial judgment and draw the Scale of Rates
within the ceiling of indexed ARR.

The VPT has, however, justified the proposed increase in vessel related charges for oil vessels and
SPM berth and wharfage rate for POL products and LPG by furnishing a comparative statement of
rates proposed by VPT with the rates prevailing at other major port trusts which has been brought out
earlier and hence not reiterated for sake of brevity. In the comparison statement, the Port has arrived
at total per tonne rate for both vessel related charges and cargo related charges. The comparative
statement furnished by the VPT is redrawn and brought out in the earlier paragraphs slightly
modifying wherever the rates do not match with the rates approved by this Authority and to the extent
of arithmetical error. On perusing the statement drawn by us following the methodology of the VPT,
it is seen that at the existing rates, the total per tonne rate of VPT is lower in comparison to rates
prescribed in seven Major Ports viz. Mumbai Port Trust (MBPT), Kolkata Port Trust (KOPT),
Cochin Port Trust (COPT), Mormugao Port Trust (MOPT), Chennai Port Trust (CHPT), Deendayal
Port Trust (DPT), New Mangalore Port Trust (NMPT) in respect of crude oil, six Major Ports as
given above except DPT for POL products. For LPG, the existing rates of VPT are second highest
after MOPT. Even at the revised rates proposed by VPT, the rates are lower in comparison to few
ports in respect of crude oil and POL products.
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(xix).  As regards the point made by Indian Oil Corporation (IOC) that the present rates for bunkering done
by it at VPT are competitive whereas, with proposed increase, bunkering may have to be shifted, the
VPT has clarified that even after the proposed increase, the rates of VPT are not the highest. At
Cochin Port Trust (COPT), which does good quantum of bunkering the wharfage rate for POL
products is 103 per tonne whereas the revised wharfage rate proposed by VPT is I88.20 per tonne
which is still lower than the COPT wharfage rate. Thus, the VPT has addressed the point raised by
IOCL on this matter.

(xx). As per clause 2.7 of the Tariff Policy 2015, it is for the Major Port Trust to ensure that as a result of
any change in SOR, there will not be loss of traffic to the Port.

(xxi).  The rates approved by this Authority will come into force after expiry of 30 days from the date of
notification of the revised rates in the Gazette of India. Since the revised rates approved will form
part of the existing SOR of VPT, the validity of the revised rates is as per the validity of the existing
SOR of VPT which is till 31 March 2019.

13.1.  In the result, and for the reasons given above, and based on a collective application of mind, this Authority
approves the revised rates proposed by the VPT with insertion/ replacement in existing SOR of VPT as following:

@). Insert the following as SI. No.2 under Schedule 2.1 - Port Dues under Section 2 - Vessel related
charges in the existing Scale of Rates of VPT:

2.1. Port dues

Sl Description Rate per GRT Frequency of payment in
No. Foreign-going Coastal vessel | respect of the same vessel
vessel [in US$] [inT]
2. Vessels carrying crude oil or 0.4289 11.46 The due is payable for each
petroleum products, including LPG entry into the Port.

(ii). Insert the following as Sl. No.3 under Schedule 2.2.1 - Pilotage Fees for vessels under Section 2.2.
under Section 2 - Vessel related charges in the existing Scale of Rates of VPT:
2.2.1. Schedule of Pilotage fees for Vessels:
RATE PER GRT
SL. DESCRIPTION UNIT Foreign-going vessel Coastal vessel
NO. [in US §] [in ]
3. Vessels carrying crude oil or
petroleum products, including LPG
1] Upto and inclusive of 30,000 GRT US $0.7028 18.78
2] 30,001 to 60,000 GRT US $21,084 + US $ 0.5622 | %5,63,400 + 15.02 per
GRT per GRT over 30,000 GRT | GRT over 30,000 GRT
31 60,001 and above GRT US $37,950 + US $0.4919 |%10,14,000 +13.15 per
per GRT over 60,000 GRT | GRT over 60,000 GRT
4] Minimum charges payable $2,005.20 53,599.20
(iii). Replace existing SI. No.2 under 2.3. Berth Hire under Schedule 2.3.1. Tariff under Section 2 - Vessel
related charges in the existing Scale of Rates of VPT with the following:
2.3. Berth Hire:
2.3.1.  Tariff
RATE PER GRT PER HOUR PART THEREOF
SL. NO. DESCRIPTION Foreign-going vessel [in Coastal vessel
US$] [in T]
2. Vessels carrying crude oil or petroleum products,
including LPG
(1). Upto 30,000 GRT 0.00276 0.0737
(i1). Above 30,000 GRT 0.00367 0.0982
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@v). Replace Item Nos.4,9,16 and 29 under Schedule 4.1. Wharfage under Section 4 - Cargo related
charges in the existing Scale of Rates of VPT with the following:
4.1. Wharfage:
Item No. Nomenclature Unit Foreign Rate Coastal Rate
(in%) (in%)
4. Alumina (bulk) Per Tonne 56.25 33.75
9. Ammonium Nitrate Per Tonne 262.50 157.50
16. Petroleum Products (Except LPG) KL 88.20 88.20
29. LPG Per Tonne 244.80 146.88
v). Replace the existing Schedule 2.3.6 Tariff at SPM prescribed under Section 2 - Vessel related charges
in the existing Scale of Rates of VPT with the following:
2.3.6. Tariff at SPM
SI. No. Vessel related charges Fmélsg;) (in Czis%l Remarks
1. Port dues vessels entering outer 0.4423 11.84 One time payment based on
harbour (Rate per GRT) GRT of the vessel for each
entry
2. Pilotage
a) Vessel of GRT 30001 and above 0.70 18.56 One time payment based on
(Rate per GRT) GRT of the vessel for one
inward and one outward
movement
b) For on Board stay 1* pilot 12.56 842.40 Per hour or part thereof stay at
SPM
3. Mooring/ Berthing charges 163.70 7,293.60 One time for each operation
4. Unmooring/ unberthing charges 163.70 7,293.60 One time for each operation
5. Tug charges 620.537 16,586.71 Per hour or part thereof subject
to minimum of 2 hours
6. Anchorage charges per GRT 0.0019 0.048 Charges per GRT of the vessel
per hour of stay at SPM
7. For usage of VPT tug (Allowances 208.837 9,303.60 Per shift of 8 hours
& refreshments for crew)

13.2.

The revised rates approved by this Authority will come into effect after expiry of 30 days from the date of

notification of the Order in the Gazette of India. The revised approved rate will remain valid till the validity of the
existing SOR of the VPT i.e. till 31 March 2019.

13.3.

The VPT is directed to amend the existing Scale of Rates accordingly.

T. S. BALASUBRAMANIAN, Member (Finance)

[ADVT.-1II/4/Exty./323/18]
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