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AT fRamar T aves srewar |
e
T faeedt, 22 sTqav, 2018

T fRamer ik Muwr stewar i (@amae wiwan) (o @aew) f@afRas, 2018
e, Y. f1.31E./2018-19/-0. T7./amT . 5. 037, —1eci=r famar sfiw o sterHar =, fRamar s

e TeAHaT gi2ar, 2016 (2016 &1 31) it =T 240 % AT ITSd 91T 196 HT 3T (1) F G
() T 9&T ARRAT T TAN Fd gU, AT QAT 3T eed STeqadr ae (q9r9= i)
o=, 2016 7 3T Hentee e & foru et @REs aamar g, o -

1. (1) =3 ARFwi #7 gfera 9| Gy RErar i e Ja|ar 9 (AT Tehan) (T
Terrere) fafa=aw, 2018 ¢ |

(2) T TSI § Ik THTH &l AT Tl TG g |

2. AT TRATAT 3f7 9TTere sterear are (FaTaw wiharn) faff=m, 2016 (g =89+ =89 T4T1q
o fafa=w #gr ar 8) 7 fAff=w 32 % v o= Retetea @R war s, stari-

“32. it &t fawy, snfe
TTREHTI -

() THS AT IT AT 7,
(@) Tt geat(TerT) ok ® sfeaa =r;

(1) FIAH T | ATqIT o TRET TG F;
() TTEAT H T iEaAT
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(F) Freft =T e % ' H Fede Foft F T 4
() TRt AT FHAT o T | HILATLE T HILATT F;

EERETEETIIR

qTeq Sgl e Irasid [Ba & Aeqefd g @< (F) | () F Aawd o ATeAr sAred 1 T

T TH Aol R AT TF 6 TAHT AT F IAH I A B T THIIAT HI&T H AN T FT
AT gr 1

3.

q« afFawt & BfFew 34 F su-REHIm (2) ¥, @ (/) & &\ W AHioied @ @

STTOATT, AT

“(@) fafeae 35 & sqa geaitha, AFTw 32 & @ (@) @ @< (F) & oA anfeaar av

FTLATE T o, TS ITHT 2 @i o el o T s smerfaa 8571

4.

5.

o fafvaw ®, AfHaw 35 % v @ Mwtortea faae war s, sraiq-

“35. I AT X FIRAR F1 g1+, et fasa far smar srarfRa g -

(1) STEt qeatad, FATHeAT, AT fSaraT sfiT oreae Tear aie (FIAe AR 6 [T
feareT e ahwan) Bfaem 2016  AfFaw 35 a1 AT fRamar i s sterwdr |
(FTEIE =ARAT o wree & faarar aaram wtwaT) @t 2017 F BfFaw 34 F srefi

FIAT AT &, Tgi THATTH [AHTHT o Tgd AT & TATSAT 6 (o7 UH FTeAThT & el &
ST 9T A= 3 |

(2) IT-FATH=\ (1) F TET ATHA Al g ATl HTHAT | TEHTTS, FHTIT TRIT T g
T IR & 919 o * fiqe, ARy 32 % @2 (F) ¥ 9% (F) F dgq TEIAt a7 a9l &
FET-ART qeF et Fea % forw a7 TR g e F3

o

e Meferied =afxh Teeeiad qedise (Mg qal o0 SITud, STid:-

(F) TTHHTISF FT Fls ATARIL

(F) FTLATLE I T HTS Tag TAHTT;

(1) TRATAT IRAT T g9 &l aE & 94 97 a9l & a0 hET 7T FEde o 6T
FIE A@TILE, IT

() UHT feaTaT SATEETEE HEAT FT his GRiE AT Ao, SEewT aREETE uE aniE
RIRGENERA

(3) SU-fafa=w (2) & st Mg o T TSrediaa gedise HITae uit &t sieadt &1
ATTAH qATIT FIA & TAT, FOAT (TOEhd Geaiws T qeaia) [aw, 2017 F g9
TATRRITT TO SMEqAT AT HILATE & ALA-TRT JoF o AIA-3TI AheAd TEHTTSE Hl
TIF-TAF TEIT FT |

(4) S9-Fafa=w (3) * Tt ST qeAiaant & &1 bl o Sd Hl Aead| I7 HLATT HT
T HIAT S0 17

q« A==t & [T 40 4, /@ # o aTo T80 |, “SAifdd &9 7 &8l & THq

“FHTETL 9Teq - EaTiaa BT STo |
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6. ¥ fAAFEl it aqEHET 2 °, -
(F) T&T T & w19 9, Faferiad s war S, seai-
RG]
GIERIEERCILR
[FTEA T foaTaT ST oTres steqwar ave (F|Tae wiwaT) ==, 2016 =1 fAafam 12]

......... (FTTATE O T ATH) & GaLTEHl & eAHHET g
HGRGARIRIER) ERLES

FILALE T T AT
FILAIEE T o (a9

FTe o e Trfewry & srefie AvfaaafSedsa 2

FIEANE M T A8 Tg=1= |./H 10 aTiea Tg=1 4.
FIIIE 0T & TSTELhd HIATAT T T HATAT (TR FE §) 6
T

TeaTaT FHTET WRAT g g it ariE

FIIIE 0T T FHTIT THRAT TEH gl aira
8. | aREHTIF F =T # 1 F1 ATl Rare SreattaE #7197

o O

TSI =R 0T 9T

9. | IREHTIS T 94T ¥ -7, ST AE I AT &
10. | ITHATIS & ATT TA-TAGTE HA & (o0 TTRT | ATAT ST ATAT AT

Al B B

N ©

T - A
11. | 3T ToqT FLA T S| g
Tg FAAT <F ATt g o g e &ty srfdrereor (rmadis #ram) T . (Ff=aT &t g 33
F el TaTa Heely sreer o A A ) A (FTTATLE (T T ATH) FHT THTIA
TTohRAT T T T 3TaeT T 2 |
RAgHl (FRARE 0T HT 719) ¥ 99d died TI7 29 ... (THTI SORAT ST g | e

ST & 7T o9 ATAT AR AT HY) F 7 Iq9 (@ TREHE w J&9= §. 10 F 9
STeATerd T 9% Y& H il ST9eqT il 1ol g |

o= oMa 99a ARq oI I Hiae Soraei A ATTHT G of TEqd FT | 37T THT AT T
qIRT ATH-ATH IS ATHIT & |, STH G AT ZeFei (7 AT 51T T8 HT Gl |

TMET & Gae § AT I1 9T F9d T5qd w9 ATRaAT AR g |

TREATTH T 919 AT gETe<;

SIEAECRE R =1 b

21, TH. UH. HTg, AT

[Fer=TTae-111/4/379T. /314/18]

froqur ;s RETer iR ovee stetHAT e (FHTIE whRan) BEfREwm, 2016, wa F T,
SETET, AR 11, ©< 4, 7. 460, A 15 feaway, 2016 H ATS==T &, 312 a1.471.315./2016-17/5. 0./
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ATEST. 005, air@ 15 femwaw, 2016 g0 Y@ fw 0 o & S98  stfegEer
o, ars. Y. &f1.3E./2017-18/St. 0 /3. £.5.028, are 27 |71, 2018 g7 "errer o = 2

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 22nd October, 2018

THE INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (LIQUIDATION PROCESS) (SECOND
AMENDMENT) REGULATIONS, 2018

No. IBBI/2018-19/GN/REG037.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation Process)
(Second Amendment) Regulations, 2018.
2) They shall come into force on the date of their publication in the Official Gazette.
2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 (hereinafter referred

to as the principal regulations), for regulation 32, the following regulation shall be substituted, namely: -

“32. Sale of Assets, etc.
The liquidator may sell-

(a) an asset on a standalone basis;

(b) the assets in a slump sale;

(c) a set of assets collectively;

(d) the assets in parcels;

(e) the corporate debtor as a going concern; or

(f) the business(s) of the corporate debtor as a going concern:

Provided that where an asset is subject to security interest, it shall not be sold under any of the clauses (a)

to (f) unless the security interest therein has been relinquished to the liquidation estate.”.

3. In the principal regulations, in regulation 34, in sub-regulation (2), for clause (b), the following clause shall be
substituted, namely: -

“(b) value of the assets or business(s) under clauses (b) to (f) of regulation 32, valued in accordance with
regulation 35, if intended to be sold under those clauses;”.

4. In the principal regulations, for regulation 35, the following regulation shall be substituted, namely: -
"35. Valuation of assets or business intended to be sold.

(1) Where the valuation has been conducted under regulation 35 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 or regulation 34 of the Insolvency and
Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate Persons) Regulations,
2017, as the case may be, the liquidator shall consider the average of the estimates of the values arrived under
those provisions for the purposes of valuations under these regulations.

(2) In cases not covered under sub-regulation (1), the liquidator shall within seven days of the liquidation
commencement date, appoint two registered valuers to determine the realisable value of the assets or businesses
under clauses (a) to (f) of regulation 32 of the corporate debtor:

Provided that the following persons shall not be appointed as registered valuers, namely:-

(a) a relative of the liquidator;

(b) a related party of the corporate debtor;

(c) an auditor of the corporate debtor at any time during the five years preceding the insolvency commencement
date; or

(d) a partner or director of the insolvency professional entity of which the liquidator is a partner or director.
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(3) The Registered Valuers appointed under sub-regulation (2) shall independently submit to the liquidator the
estimates of realisable value of the assets or businesses, as the case may be, computed in accordance with the
Companies (Registered Valuers and Valuation) Rules, 2017, after physical verification of the assets of the
corporate debtor.

(4) The average of two estimates received under sub-regulation (3) shall be taken as the value of the assets or
businesses.”.

5. In the principal regulations, in regulation 40, in the Explanation occurring at the end, after the words “parcel of
assets,” the word “, business” shall be inserted.

6. In the principal regulations, in Schedule II, -
(a) for Form B, the following Form shall be substituted, namely: -
“FORM B
PUBLIC ANNOUNCEMENT

(Regulation 12 of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016)

FOR THE ATTENTION OF THE STAKEHOLDERS OF [Name of Corporate Debtor]

Sl. No. | PARTICULARS DETAILS
1. Name of corporate debtor

Date of incorporation of corporate debtor

Authority under which corporate debtor is incorporated / registered

Corporate Identity No. / Limited Liability Identification No. of corporate debtor

Address of the registered office and principal office (if any) of corporate debtor

Date of closure of Insolvency Resolution Process

Liquidation commencement date of corporate debtor

Name and registration number of the insolvency professional acting as liquidator

0. Address and e-mail of the liquidator, as registered with the Board

10. | Address and e-mail to be used for correspondence with the liquidator

11. | Last date for submission of claims

ol e FA Rl Pl el I

Notice is hereby given that the National Company Law Tribunal (Name of Bench) has ordered the commencement of
liquidation of the [Name of the corporate debtor] on [date of passing of order of liquidation under section 33 of the
Code].

The stakeholders of [-----Name of the corporate debtor] are hereby called upon to submit their claims with proof on or
before ------- [Insert the date falling thirty days after the liquidation commencement date], to the liquidator at the address
mentioned against item No. 10.

The financial creditors shall submit their claims with proof by electronic means only. All other creditors may submit the
claims with the proof in person, by post or by electronic means.

Submission of false or misleading proof of claims shall attract penalties.
Name and signature of liquidator
Date and place :”

Dr. M. S. SAHOO, Chairperson
[ADVT.-111/4/Exty./314/18]

Note : The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published vide
notification No. IBBI/2016-17/GN/REG005 on 15" December, 2016 in the Gazette of India, Extraordinary, Part III,
Section 4, No. 460 dated 15 December, 2016 and was amended vide notification No. IBBI/2017-18/GN/REG028, dated
the 27" March, 2018.
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