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IESKEIED]
(Rt ard famn)
FfgET
TS faeeft, 17 aeRgEe, 2018

araLR. 1040(31) —FxT Tva, ol snfEaat 1 gfagfasr i qiea qur sfagfa &g =
Jaaa afaf=aw, 2002 (2002 7 54) FY 41T 13 FT IT-LTT (4), IT-LTT (10) T IT-L1T (12) F 717 afsa
#TRT 38 I IT-GTT (1) 3T ST-4TT (2) F BT (F) T Tacd hAl HT TART Fd g, Trasid f&a (raa9)
7w, 2002 &7 ¥ Falred e & ow Aeterred [ aat g, o790q -

1. IR AT i W — (1) =9 WAt Fr gierm 98 giaqia =/ (Jeaq) e 9, 2018 &
(2) & TSTI | TeRT T AT A TG gl

2. wtasfa fRa (yads) fram, 2002 (R za# =90 7a7a 3<6 Rem wer mar g) % Faw 6 § -

(i) IT-FATH (2) § TIH T o £ 92 Aoferiad 92eqe $0 @1 S0, S0

“qveq 7 3 U wfasga snfeaat Y fosht @nn & [fear st w31 arEss ST w3 i
ST LT 21 ar Yiaqd dqare aRire-1F § &1 10 e § qrasi=s gadr 1 59 & e a60En
T | WRTTO TRAT SITOATT, S99 & UE ST WTHT AT GHTE 97 21 ST 3<% 8 § SATTE
TRt 211

(i)  su-FF=w (3) % veama ferea su-Fae s o sroar-

“(4) wrfera srtereprdy wfasga = sfeqat it fosht % Fegm ua oat % =2 #i vfaya @ e #f
JTATSE TT ATATES T Tored [Herfertera s omfeer & srosm,

(F) LA AT ST IIAYT AT HT AT,
(@) T S ATAT T = ATt w1 Ot e, 39 9% ug=E e ar |@er, 7ty #irE g, F A
@ T = srfRaat w7 e qoa, afw A1 8 i AT BT 9T T 5
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() ATESTAE TATH F T S T A1 a9y S v R e vgta & B @ R s,

() ST T I ATAT AR emTter, ST wfaya seee g g i S,

(@  FE AT ML T o o TTTEEd ATERTr hal & oT Ira9d = Seaqdl 3 YHid A7 o7 &l
ST % forw srafera wwerar gn”

3. I ARt I 8 ¥ —

) -7 (6) ®, werga & T 9w Rmferid aeege #r w@r srom-
g Ig & UHT wfas@ snfEaai & foshr ar ar s & [fEer st w2 % g a1 aeEetes
et g & S @ ar iaa dFa afere-IVaE # i Tyt § |arasttes gEer  m e
TN TE HHTETY T § SR Bham ST, S98 & UE S AT 7 FH = 97 g S 356
&7 ATIH TRATAT BT

(i)  Su-fFFFw (7) % v 9= Aot so-ffem i < s, st
“(7) Tomra & I I Fl = HOT o Fgof 397 AN 9T T=Iahtar ST T Sifeeha strerspmr
fomrg & fae s 9|t % =41 &l Wiayd a9 &l Ja9rse I sfvare won foad FAeferfaa
orTaer R ST,

(F) ST S ATAT A HACT BT AT SIH UH ST T T AT AT 21 Sl STl Iiaga dqare
HTE;

(@) =g gq viasE & e fore wafxy i 9= ST E;

(M) A A AT T SAEd God, SE FH HIAd 9 G917 &l &0l a1 g,

()  ATESEE AT F T S T A1 a6 Sorees vt T v agta @ e 1w R s,

()  STHT &I ST ATAT AR AT, ST TTTHT AT GIT A 6l S0,

@) F e a7 Ay o od o wfEepa afesrd var % oo @afr f a5 o gow w71 SEe % oo

srufera aweAar gl
4. e e 7 affere-1l % wang et TR it siq.earaa har STus, Sreid:-
gffdre-1=%
[ 6(2) FT T3=q® @]
9« g9y F fase ¥ Fosmw few

stasifa fRa (Jaaw) fF=w, 2002 F 7\ 6(2) F weegs & v afea faahia sfeaat w1 afagfasor
ST qRTed 9T gtasfa f2a &1 waaq srfafeaw, 2002 F srefiq == sufEaai & oy gq s-fanft A
Arfed

A AT AT T 9 =7 F I A9 a7 TATSIa-amar w7 Arfed oo smar g & S
FfiTq o« HOT ST ITTd AT F 9T groaew/Ral/aarg §, 7 Tdfera/ardatad wear (398 F S A9
Fﬂﬂ;{gﬁ-d'r@ STaS@ AaTe % wTtersa erfarardt g forar war g, v “Sigt &, ST & o S F oft 87 % snew
........................................ (BYT &9  Fq Ok AW F IJod@  RAT FTU) E”
................................................... (TATTA-TAT 3 qATH T I AT STTT) F e

ST THETT AT e FAT T FHTAT T 0T TEHAT B TETF o (BERE?
T w1 oo fHRar STU) A oSET SATO SR T FIU ZRT ST 0w geefer
....................... T ZIIT
(ST =0T AT, TS FlE g, Aigd 9 91T F1 G1erd AT 3)

o & Maga T aat & A & PU Foar A= fewaw BIEE GRS R A E L ECAC I )
WWW. (FTETEE FT AT 3) TG
GIRARCH

T NPT R BER]
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5. e e #, IRire-1V & wang Meferied aRire 7 sfq:#mad AT STus, sefid:-
TRfre-Ive
[FFrer 8(6) T TTmeh <]
= gafy ¥ faswa gq fawa Aifew

stasifa fRa (Jaaw) =W, 2002 % A=\ 8(6) F werqs & ard afea faaha sfeaat w1 gfagfasor
ST qAted qor gtagf a1 vyeadw sferffam, 2002 F wefiw o arfeaat F Gy gq - e
At

A AR 7 A7 T &9 & I A a1 37 AT fa-arar it ag Artew f&ar srar g & S afia
= T S WA A= F 9| [edt/aartid g, F1 Jotea/areatasd wear (398 7 S ot 9 grar 2n)
Wﬁﬂaﬁw%m%aaﬁzﬁrﬁgmﬁmwg, TGl B, AT § AT ST T® A g7 % A

T e ([YX &9  Fq kAW FT Iod@  RAT FTU) )
................................................... (FeaTIfA-aTaT & ATH T Io0@ AT STT) & e,
T AT FT v T ¥ FHTAT A T TG 2 BT o, (BEREI
T A1 oo fRAT STU) A SET AT S e T FIU ZRT ST 0w gty
....................... AT ZIT
(3T BT WY, AT A 2T, wigd srae gt #7 |@fery s F)

e & [Mae ofiw aat & A & P Foar A= few T BIEE GRS AR A E L ECAC I )
WWW, (FFETEE T AT ) TG
IRARCE
AT STiershd srfeEpTer

[®T. |. 31/20/2018-r3%<]

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 17th October, 2018

G.S.R. 1040(E).—In exercise of powers conferred by sub-section (1) and clause (b) of sub-section (2)
of section 38, read with sub-section (4) (10) and (12) of section 13 of the Securitisation and Asset
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002), the Central
Government hereby makes the following rules further to amend the Security Interest (Enforcement) Rules,
2002, namely:-

1. Short title and commencement.—(1) These rules may be called the Security Interest (Enforcement)
Amendment Rules, 2018.

(2) They shall come into force on the date of their publication in the Official Gazette.
2. In the Security Interest (Enforcement) Rules, 2002, (hereinafter referred to as the said rules), in rule 6 -
(i) in sub-rule (2), for the first proviso, the following proviso shall be substituted, namely:-

“Provided that if the sale of such secured assets is being effected by either inviting tenders from the public
or by holding public auction, the secured creditor shall cause a public notice in the Form given in Appendix
II-A to be published in two leading news papers, including one in vernacular language having wide
circulation in the locality.”;
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(ii) after sub-rule (3), the following sub-rule shall be inserted, namely:—

“(4) The authorisedofficer shall upload the detailed terms and conditions of the sale of the movable
secured assets on the web-site of the secured creditor, which shall include,

(a) details about the borrower and the secured creditor;

(b) complete description of movable secured assets to be sold with identification marks or numbers,
if any, on them;

(c) reserve price of the movable secured assets , if any, and the time and manner of payment;

(d) time and place of public auction or the time after which sale by any other mode shall be
completed;

(e) deposit of earnest money as may be stipulated by the secured creditor;

(f) any other terms or conditions which the authorsed officer considers it necessary for a purchaser to
know the nature and value of movable secured assets.”

3. Inthe said rules, in rule 8 -
(i) in sub-rule (6), for the proviso, the following proviso shall be substituted, namely:-

“ Provided that if the sale of such secured asset is being effected by either inviting tenders from the public
or by holding public auction, the secured creditor shall cause a public notice in the Form given in Appendix
IV-A to be published in two leading newspapers including one in vernacular language having wide circulation
in the locality.”;

(ii) forsub-rule (7), the following sub rule shall be substituted, namely:—

“(7) every notice of sale shall be affixed on the conspicuous part of the immovable property and the
authorisedofficer shall upload the detailed terms and conditions of the sale, on the web- site of the secured
creditor, which shall include;

(a) the description of the immovable property to be sold, including the details  of the encumbrances
known to the secured creditor;

(b) the secured debt for recovery of which the property is to be sold;

(c) reserve price of the immovable secured assets below which the property may not be sold;

(d) time and place of public auction or the time after which sale by any other mode shall be completed;
(e) deposit of earnest money as may be stipulated by the secured creditor;

(f) any other terms and conditions, which the authorized officer considers it necessary for a purchaser to
know the nature and value of the property.”;

4. In the principal rules, after Appendix II, the following Appendix shall be inserted, namely:—
“APPENDIX- II-A
[See proviso to rule 6 (2)]
Sale notice for sale of movable properties

E-Auction Sale Notice for Sale of Movable Assets under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002read with proviso to Rule 6(2) of the Security Interest
(Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described movable property hypothecated/pledged/charged to the Secured Creditor, the

constructive/physical --------------- (whichever is applicable) possession of which has been taken by the
Authorised Officer of - Secured Officer, will be sold on “As is where is”, “As is what is”,
and “ Whatever there is” on ----------------——————— (mention date of the sale), for recovery of Rs.------------------
———————— due to the Secured Creditor from

(mention name of the Borrower (s)) and (mention name of the Guarantor
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(s)). The reserve price will be Rs -and the earnest money deposit will be Rs-------------

(Give short description of the movable property with known encumbrances, if any)

For detailed terms and conditions of the sale, please refer to the link provided in Secured
Creditor’s website i.e. www. (give details of website) .

Date:
Authorised Officer

Place:

2

5. In the principal rules, after Appendix IV, the following Appendix shall be inserted, namely:—
“APPENDIX- IV-A
[See proviso to rule 8 (6)]
Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest
(Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the constructive/physical ---
———————————— (whichever is applicable) possession of which has been taken by the Authorised Officer of -----------
———————————— Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” on ----
———————————————————— (mention date of the sale), for recovery of Rs. due to the -------------———-——-
---Secured Creditor from (mention name of the Borrower (s)) and -
----- (mention name of the Guarantor (s)). The reserve price will be Rs----------
————————————————————— and the earnest money deposit will be Rs

(Give short description of the immovable property with known encumbrances, if any)

For detailed terms and conditions of the sale, please refer to the link provided in Secured
Creditor’s website i.e. www. (give details of website)

Date:
Authorised Officer
Place:
[F. No. 31/20/2018-DRT]
VANDITA KAUL, Jt. Secy
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