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I AT i e sterwar e

st
% faoedt, 11 srarqee, 2018

Wt R i avas stewar i (Raren saaarRs) (Bdia genesn) R[fRaw, 2018

G, ars.oft.ft.3ms./2018-19/3f. ue. /3 .50, 036—ATed T feaTaT ST onver srerwat ave, farer s

T STeA|aT §fgdr, 2016 (2016 FT 31) it &Tr 240 F TTT TST =T 196, €T 207 ST &7 208 FIRT
Y& ARAT T TINT Fd gU, AT (ZaTar ST e sterwar are (fearer smastae) Eafa=w, 2016

ST Feee F & g Heforted fafaas aamar g, a9 —

1. (1) == TafRet #r \@fem 9 g g i onvee steraar are (e srmaarEe) (Gd= genam)
faff=w, 2018 2 1
(2) T TISTIT § TRTA ol ATE F T9T i |

2. T REmEr Sl ered steawar are (Ramar st B, 2016 (g =9 Ta1q 99 At
Fgl AT §) & Ay 7 % su-lAfqaw (2) #, g2 () & waw ¥ Awifug g saenta o s,
TAT —
(1) T F, 3T AY & THT SEH A 3T AT 8, THF T qU1 § 39 g &7 %0l TISTee [T
6 FT HIT FHAI AT UH G IT a9 AT 30 19 AT A7 399 04, SeH 9g 3 gt g, daT
ST

T

STgt ad 2017-18 ¥, TSEEiaor 2 wast, 2018 &l e hdT SITar g agi e a= auf & T4

(2018-19, 2019-20, 2020-21, 2021-22 3fi¥ 2022-23) 1 ¥, 2023 T T AT 3T T8 30 A,
2023 T AT I TF T Fl SATUIAT |
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(ITF) AT FI, T@AdT AT a9 § I G (QaTAT ATFETEF & 9 § T 1 T8 qaT8ll 6 (o0 Tioa
STAETEF HIE % 0.25 IIA it aT T2 FAMT KT T G2, TEU AGAT & T=7 T H it Fawoft
qied T4 a9 30 TS Hl AT IHH I9 H,;
3. H« R[AfAFHEt % Afvaw 12 4, u-AfHaw (2) & wue 1w Fafrted 3u-faf==e @ S, seriq —
“(2) S9-fafaw (1) % e am=r *rE =af<k, feareT sraarfs @e97 F € § qradr o & o a8
T AT STIEAT o6 T T H TATH go1E €T o0l AT hIe Agd A HT T |7
4, I« [af==Et & [ 13 & 3u-REaw (2) F ¥ (@) 3T @< (1) & #&W W e g @
STTUAT, 797 —
“(@) ST FIs AT, 39T, TATRATT, Faee a1 anfia T8f @ar g, are &0 97q &7 % dia< ar
TS ® T T 6HF Algd Za AT & T8 9 § giad i,
(1) ST TS =A<, 3O TATRAfT, Feers a1 I F 7 § oTfHe AT 8, a1 & a1q o F Jfa<
F g ®qU T B Afgd A AqgH=T 6 T&7 o | grad wail;
() TS FT, qEadT G a9 H 36 FIT TS 6l e q91ei § g 3 & 0.25 Fierd #f 3¢ 9%
FATTOTT TR T 62T, TAL gl & T&d g | il [aauit diga 30 T &l JT ST TF HT; &
5. o fafaeat 4, faffaw 14 % gaq Fefote AR st B s, seia —
“15. ST — UHT T o= Fears T2 iada TA471d T o, ST are, Sar & ag 9iar a7 39+ stefia a9m0

T fhegl ARt o srefie St aw=y, ¢ ahar g, TRt fearar smeertae a7 Gt fRarer et gear
BT I & 93§ fOda w07, =9 Al F qefiT B w1 ge w3 A sitaw e T Ead

B T Ty 9% 12 giaera arfte g€ 9% ATLTOr AT 91 I Had hAT ST |7
6. o et 7 g SgET |, T8 F & TATq Aufertad v siqeariug e S, st —

[Tt feaTeT sfiw onrer-sreyar s (fearat smaattaes) BfFaw, 2016 F Bfaaw 7(2) () F s1efiA)
4T H,
HETIEa (3. 1T, THT)
AT @ ST Sree stewar are
oo feare smearies fit sraartes fw i arfts fEeft
AT/ AR,

1. o, (AT sia-eTiod 7) fearaT saraariaeF & &9 8 sraet Jarsh & AT ad........ (EEIR]
aﬁa—crwﬁ?ra?{ ¥ ofSra (ATe ara &t T gr A7 4gY) =reaattaE e f Feterteg =1 § arfts fawft

FHE. | R AT A (AR T STEETRE AT e | 99 & faw feEren

. FEATIF % &7 H
WI'CI?F/._ZITFﬁr /o, afT S g)) F T H IS Al 5 S
TS HaTy #)

1
2
3
K
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2. FRmferfea w6H e 1 927 &

w9 |, EREIEREERCIE] T Y (F0A1 H)
1. faff=m 7(2) ()
2. faftf=w 15, ... T o GED
TS o &7 H
I
3. Ui 2 § fAepTet s . 0 T g A F G Ho FT ST FT &I TE 2 |
4. o, (ATH Siq:EATTOT %) Tg TIAST Fear g o —

i. =9 foaooft # siafas a9t STt a9eq qrfcas gie & o7 ST 9el § 3%
ii. 36 FAElT & TSI GEAT et T qTicash STeRt<l &l [RgaTaT qg1 har a7 3 |

T
T (ATH)
T (TRTES RO Heai)
TEY T
[Tt feaTeT siiT ener-sreyar s (feareT smaattasF) @Ffqaw, 2016 F BfF=w 13(2)(=@) siw At
13(2)(3T) = 37efiA]
AT H,
HETeee (3. 9.2, T9m)
AT @ ST Sree stewar are
oo Foreft feameT s SeaT § Raers/niar T T@A/artee gie i STt |
HEEA/AEIAT,

1. H, (ATH siq:eafud #3), S 5 =60 Jemrd av s & 9 9IeEd g, REmer $iw ovee serar |
(Fearar =araaTae) fafqaw, 2016 % AT 13 & Iu-FHaT (2)(@) 3T IT-/AFAIH 2(7) F FqaTeT |
Rerferiad STl &qd F3al g :

1. feamat smEaT@s @@, F SR

. feaTe =meETtaE geaT w1 A

. A1 FIT ATAT & il qE:

. {TPIAT THIOTIS HT H&T

o, TS % T TSEEIFd SH 7T

T, UTTershd geaTeA<ahal &7 ATH 3T TadTH:

2. 39 Aegw/MriEr % SR, St R« Earfs d@r w1 anfisy/FReas 98 |@rg
ILEEL| fafafeai
IBECETR NI R 1 18

F. A
g, AT, F ® T H TR0 8, (Tf< AN )
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T, TR i arir(afy @ 2n)

T, e dl F =T § 9 F I e S8 Tar (TR A
()

WHfe/Aas 7 @ F =R
TeTsh /AT o &9 | 9 @ &l ae

FAT QUIRTITeh Q9T A5l Tal 87

T, fAgerR/aTiE® 7 @A RO ((ANTTA/EETAT SH/A
=)

AT ST o UTH /AR T T@ i gad1
HTEA FLA T A

F,

q.

3. 39 fess/ariieR F =R, st et aeaRs den d st gar g

IECEU

At

AevmiER ¥ =X
°h, ATH
. are. Y. % = § T |, (7f2 angar)
1. TiSrERTor it rerE(afe e En)
. sy, F =T arS % e g S war (3 a)

WRARTU/fARes 7 @ F =R
. eer/aniia & 9 # orfee g #iT aira
Q. FAT QUITTTh Qe & &7 H o7fHd gu 8?2

. Haferg gt & are FRee/aniEe F w7 § oarfie g #F
AT HIEA FLA 1 A"

4. RIqH/ATIER T A/« g9 F 1@ iR T1q fam«r sAraars de T & S/Mried § == T

T (TF) AT (THT)
| e/ TIATH g ft. ¥ w F | TAH EECH ars ft. F =7 § g
| e | (TfERE | 2Ree (qofsrfer |
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T are . EI
& TiorEd T T
‘ T G EcIED
1
2
3
4




[ 9T TS 4] R T TS0 ¢ STHTERIT 5

5. & ITh ST, TATRRAT, Faers/aniia 7 T8 a1 oantia g & a1q &7 % i< T&qq F< @I § |

6. == 13(2)(w), ™fF=w 13(2)(7) &ix G =T 15 & ATATET .o ®qU fT I A F @
o, FTT ST FT & TE 2 |

7. § SHIE F2ar g o STh ST a7 37 98l & |

LD

RUREEEASIEEERD!

T (FTH)

SIRALCE (T=ATH)

(FeaTaT =ATaaTis FEAT & A7)

(FaTerT srraETiRe et it /T THTTTs HE7F)

T g
[Tt feareT i ontere steraar are (e sameatEe) fafa=m, 2016 F fafaza 13(2) () F 7efiA)
4T H,

HETIag (fRaren ATaaTas S 99TT)

A1 QAT ST onge q9ar 9

oo FoReft feaTeT sareET e SedT & orad i ATy Aot |

LHERIEEERIH

1. #, (ATH AT wY), S 6 =7 TS 99 w7 ¥ GOEFEd g, (FeamaT =meatas

TeoT o7 9 o) grer e e (Fr<frr & sieeefog %) & wa it 7 F41sh ¥ g0 s

(AT ST ToRaT 7T & T4 =) #hh AT Eavot T&qa wear g :

FT . FEUft T ATH A =mEaEE #1 am, SEe &6qhw | wW i T g9 | a9 F o yw e
ST SATAHTAF  FHIS AT/ | T0 TP | A A FATA F
FT e, Aty A g w ey & | g?wﬂaﬁ(w
AT TaT i

y

2

3

I

2. Faferfea | a1 i "@e7 8

. EGREIGREER I T Y (FIFT H)

1. fafaa 13(2)(Th)

2. AR 15, .. L T AT 6 & F

L

3.3 AT 2 § [awre 1% ... T 6T G AT 6 @I Heoven, FT STHT T AT 7% 3 |

4, - SR (ATH STEATTIT F2) Tg T Hear g o6 —

i. 29 fAEwet # siafay asft ST 987 aiicas® gre § 97 3T qgl § 4dlY
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i, TH FAEwlT 3 TSI EAA et T qricash STeeRt<l &l RgamaT 951 har 1 g |

qaaT
(STTErF T EEaTehe)
(ATH)

TAT:
SARAECH (TEATH)
(FeaTaT =ATaaTies FEAT & A7)

(FeamaT =maaTaes |JeaT it greaar TS §eqi)

ST. UH. UH. 9Tg, AT
[FersTTa=-111/4/=raeaTeoT/308/18]

feoqur: aret femTaT i e stermar e (fRaret sAramttE) R, 2016, 9 F T, srETyTr
H STferg=aT /. oS &1 d7.312./2016-17/5(1. 0./ 2.5(1.003, @ 29 Fa+a¥, 2016 (29 Faw&<, 2016 &

Tg) FIRT THIQA o0 10 ST qoqatq Afeg=mr &, rs &1 A emE . /2017-18/30 .7 /3. 2 51,027,

qirg 27 |1, 2018 (1 19, 2018 | Yg) FIT THId AT QAT ST enge sterdar are (fearar
FTaHTEE) (Ferra) A=, 2018 gy 39+ Hertgw AT 3 g |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 11th October, 2018

Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Second Amendment)
Regulations, 2018

No. IBBI/2018-19/GN/REG036.—In exercise of the powers conferred by sections 196, 207 and 208 read with
section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India
hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India (Insolvency
Professionals) Regulations, 2016, namely:—

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
(Second Amendment) Regulations, 2018.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 (hereinafter referred
to as the principal regulations), in regulation 7, in sub-regulation (2), for clause (c), the following clauses shall be
substituted, namely: —

“(c) pay to the Board, a fee of ten thousand rupees, every five years after the year in which the certificate is granted
and such fee shall be paid on or before the 30™ April of the year it falls due;

Illustration

Where registration is granted on 2nd February, 2018 in the year 2017-18, the fee shall become due on 1st April,
2023, after five years (2018-19, 2019-20, 2020-21, 2021-22 and 2022-23) and it shall be paid on or before the
30th April, 2023.

(ca) pay to the Board, a fee calculated at the rate of 0.25 percent of the professional fee earned for the services
rendered by him as an insolvency professional in the preceding financial year, on or before the 30th of April every
year, along with a statement in Form E of the Second Schedule;”;

3. In the principal regulations, in regulation 12, for sub-regulation (2), the following sub-regulation shall be substituted,
namely: —
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“(2) A person eligible under sub-regulation (1) may make an application for recognition as an insolvency
professional entity to the Board in Form C of the Second Schedule along with an application fee of fifty thousand
rupees.”.

4. In the principal regulations, in regulation 13, in sub-regulation (2), for clauses (b) and (c), the following clauses shall
be substituted, namely:—

“(b) inform the Board, within seven days, when an individual ceases to be its director or partner, as the case may be, in
Form F of the Second Schedule along with a fee of two thousand rupees;

(c) inform the Board, within seven days, when an individual joins as its director or partner, as the case may be, in Form F
of the Second Schedule along with a fee of two thousand rupees;

(ca) pay to the Board, a fee calculated at the rate of 0.25 percent of the turnover from the services rendered by it in the
preceding financial year, on or before the 30th of April every year, along with a statement in Form G of the Second
Schedule; and”.

5. In the principal regulations, after regulation 14, the following regulation shall be inserted, namely:—

“15. Interest.—Without prejudice to any other action which the Board may take as deemed fit under the Code or any
regulations made thereunder, any delay in payment of fee by an insolvency professional or an insolvency professional
entity, a simple interest at the rate of 12% per annum on the amount of fee unpaid shall be paid to the Board after the last
date of payment of fee under these regulations.”.

6. In the principal regulations, in the Second Schedule, after Form D, the following Forms shall be inserted, namely:
“FORM E

[Under Regulation 7 (2)(ca) of the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations,
2016]
To

The General Manager (IP Division)
Insolvency and Bankruptcy Board of India
Subject: Annual statement of professional fee of insolvency professional.

Sir / Madam,
1. I, [Insert name] hereby submit the annual statement of professional fee earned (whether received or not)
by me from my services as an insolvency professional in the financial year [insert financial year], as under:
SIL. Name of Debtor Services rendered as (IRP / RP / Professional fee as an
No. Liquidator / Trustee / Other, if insolvency professional for the
any) year (Rs.)
1
2
3
Total

2. The following amounts are payable to the Board:

S1. No. Under regulation Amount Payable (Rs.)
1 Regulation 7(2)(ca)
2 Regulation 15, being interest from ... to .....
Total
3. AsumofRs. ..., as worked out in Para 2 above, has been deposited into the account of the Board, vide..... ..

I, [insert name], hereby affirm that —

i. all information contained in this statement is true and correct in all material respects and

ii. no material information relevant for the purpose of this statement has been suppressed.

Yours faithfully,

Place: (Name)
Date:----------------—--- (Registration Number)
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FORM F

[Under Regulation 13 (2) (b) and 13 (2) (c) of the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
Regulations, 2016]

To

The General Manager (IPE Division)
Insolvency and Bankruptcy Board of India

Subject: Information of cessation/joining of a Director / Partner in an insolvency professional entity.
Sir / Madam,

I, [Insert name], being duly authorized for the purpose, submit the following information in compliance with sub-
regulation (2) (b) and (2) (c¢) of regulation 13 of the Insolvency and Bankruptcy Board of India (Insolvency
Professionals) Regulations, 2016:

1. Details of the IPE

N

Name of the IPE:
Date of Recognition by the Board:
Recognition Number:
E-mail address registered with the Board:

Name and Designation of Authorised Signatory:

2. Details of director/partner who ceased to be a partner/ director of the IPE

Description Particulars
Details of director/partner
a. Name
b. Registration No. as IP (If applicable)
c. Date of Registration (If applicable)
d. E-mail Address Registered with the Board as IP (If applicable)
Details of Cessation
a. Date of Cessation as director / partner
b. Whether Ceased as Whole Time Director?
c. Reason of Cessation (Resignation / Removal / Any other)
d. Date of Filing of Cessation with the Concerned Authority
3. Details of director / partner who joined the IPE
Description Particulars

a. Name

Details of director / partner

b. Registration No. as IP (If applicable)
c. Date of Registration (If applicable)
d. E-mail Address Registered with the Board as IP (If applicable)

Details of Joining

a. Date of Joining as director / partner
b.  Whether Joined as Whole Time Director?
c. Date of Filing of Joining with the Concerned Authority

4. Composition of the Board / Partnership of the IPE before and after cessation/joining of the Director / Partner

Sl Composition (Before) Composition (After)
No.  ["'Name of the Designation Status as an IP Name of the | Designation Status as an [P
Director/ |[(Whole Time Director/ |[(Whole Time
Partner Director /| Yes/ If yes, IP Partner Director /| Yes/ If yes, IP
Director /| No Registration Director /| No Registration
Partner) Number Partner) Number
1
2
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5. I am submitting the above information within seven days of the cessation or joining, as the case may be.

6. A sum of Rs. ..., as required under the regulation 13(2)(b), 13(2)(c) and 15, has been deposited into the account
of the Board, vide..... ..

7. I certify that the above information is true and correct.
Yours faithfully,

(Authorised Signatory)

Place: (Name)
Date: (Designation)
(IPE Name)
(IPE Recognition Number)
FORM G
[Under Regulation 13 (2) (ca) of the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations,
2016]

To

The General Manager (IPE Division)

Insolvency and Bankruptcy Board of India

Subject: Annual statement of turnover of insolvency professional entity.

Sir / Madam,

1. I, [Insert name], being duly authorized for the purpose, hereby submit the annual statement of turnover (whether

received or not) from services rendered by the (write name of the insolvency professional entity) in the financial
year [insert financial year], as under:

Sl Name of Name of IP who Broad Turnover from services
No. Debtor rendered services as description of | rendered in the year (In
IRP /RP / Liquidator/ | kind of service | Rs.)
Trustee / Other, if rendered
any
1
2
3
Total

2. The following amounts are payable to the Board:

S1. No. Under regulation Amount Payable (Rs.)
1 Regulation 13 (2) (ca)
2 Regulation 15, being interest from ... to .....
Total
3. AsumofRs. ..., as worked out in Para 2 above, has been deposited into the account of the Board, vide..... ..

4. 4.1, on behalf of [insert name of entity], hereby affirm that —

i. all information contained in this statement is true and correct in all material respects and
ii. no material information relevant for the purpose of this statement has been suppressed.

Yours faithfully,

(Authorised Signatory)

Place: (Name)
Date Designation)
(IPE Name)

(IPE Recognition Number)
Dr. M. S. SAHOO, Chairperson
[ADVT.-111I/4/Exty./308/18]
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Note: The Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 were published in the
Gazette of India Extraordinary vide notification No. IBBI/2016-17/GN/REG003 on 23rd November, 2016, w.e.f

29th November, 2016 and were subsequently amended by Insolvency and Bankruptcy Board of India (Insolvency
Professionals) (Amendment) Regulations, 2018 vide notification number IBBI/2017-18/GN/REG027 dated 27th March,

2018, w.e.f 1st April, 2018.
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SARVESH e ioman.
KUMAR SRIVASTAVA
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