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AT feameT ik g rgwar NS
Ffer=T
TE faweft, 11 aerqae, 2018
T fRamer &R e stewaT 9 (Ramer saaarRs o) (@avas) &, 2018

G, ors. &t dt.ams./2018-19/5.u. /<. £ 51,033 —siwr feamer s onvew srerar are, fearer

AT QTTE ST&rHaT |igar, 2016 (2016 FT 31) st €T 240 F FTY I(5d &TT 196, &T=T 199, &m=T 200, &7
201, 9T 203 3HT &7 204 FIT Y& ARAT FT TINT FI4d g0, AT fRarar sfiv oived stemar a1
(Fearer =rremtias usiH) fafaaw, 2016 1 weirew o % foru et R aamEr g, gt -

1, (1) = AFFET =1 9o W qdE GEmer &7 og| gauar 9 (Raer ATa T Tsi)
(Frerrere) farfe=w, 2018 B 1

(2) I TSI | IAh THRTA hT I AT TG B |
2. qred i fRamer & ones srewar e (Rarer saraerfas usieh) Bfaaw, 2016 (g <ad =
weatq got fafaae wgr war €) #, fAfRaw 3 % v o fmterfea fafaas e sro, srata-

“3. Wi F forg amEar - (1) = oft st e saraefaes oSt & w0 & ok e s F oo
T T I Agl g7 ST d 1o ag FIT AT, 2013 Fr &7 8 * NA U TeiFa wadl dal &,
T _

(F) TEHT THATT 3297 "igar + srehie forefy fearer sxraantas usidt & Feat 1 fdga w1 8,

(@) AT AT feaTeT s e sreAwar A (el Iu-fafea i famrer s=remtiE usiE w7
o ATE) A, 2016 % SqE IT-TFAT8T ST =1 &4t

(3T) TEHT T T FH H FH 9 FUE TIT ¢;
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(%) IHEhT FHTE 9T gi 97 FE 0 g
(%) 7 9 & At arh Fef =t % Fsomda 9351 2;

() THAT ITATH TIAAT & FATEF AT GO TAET: AT SATALT: WA AT (Hardl gl oAT<hal
ST &Ta Aol

(B) 7€ TF F AEF Tq< 92 et Ao e &t Faquify 781 g; &fie
(ST) SMaaEH, S TIFdh, IHeh HaMH 3T IHeh AATHTLF ITLh AT T ATh ¢ |

TEHCT 1-9< () F T & forg, et fAerfaa e & g9y & “eqv” 98 & It aagqueft
AT g |

TSRO 29T, TH ATT HT AT FA & (o0 o6 FE ATE @€ () F AT STLH AT qq=d §
st Agt, foeft ot Ut oo oy e @ T w9y Sta s, S saeta Ao /e
3T g foheq 7t e +ifa =i 2 -

(i) TeafasT, sarfa & =t
(ii) Tt ST Aa<re e &7 T g7, <
(iiil) FerwraT, foreeh siavTa A=t oree &7\ aT ofiT T o7 & |

(2) #rE =<k, ot ff omg =xfos = ¥ a7 Moy 1 #39 a ARG afgd Teerd: a1
srrcreAar: TRt fRaraT SATeaTas USiet At 97 Yaad & ATeE TH1aq aremor ST St st a1 amied
TEl G |

T —
(i) *hTE T=TF T,
(EIFAB R PIETE

(iii) FTE STRT SO

(iv) g AT o,

(v) FIE A1 i e, siw
(vi) FTE Fguefia o= wem,

FTPF €T T T (TR FT FLA AT ARKAT Algd TeAAT: AT ATAAT: TRt fTarar samaartas usi=T i
Trag W9 T HHTET ATET0T Q32 OSir SAtoid AT g7 FT qehail:

KRS R E
(i) FeeT T,
(ii) FTE TT AR, AT
(iif) 7= FreAT farfeaT,

et feameT s uSieY it yererd: AT sraeaed: a|-utaerd 99 FHTET ST 47 YSi erfa AT
TR FT T |
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3. gt fafa=st &t sg=T §, €7 F F Ageryh & 9N 3 H,-
() @< 8 #, 10% * ¥T9 T¥ 5% T@T STTUATT,

(@) @< 13 ¥, 10% 3 9 9T 5% TET SITUAT |

=1, TH. UH. g, AT
[T 111/4/547./305/18]

feoqur; wref fRameT 3w onew srerar e (feamar samaatas usiHEr) Bt 2016, awa F e,
FETITOr, W I, ® 4, | 420, 9rg 21 Ay, 2016 § sAfgwEWT |, e dtr T are./2016-

17,07 [s2.E.51.002, a8 21 q9%6%, 2016 FIT TR 0 0 O 3fiT 398 T aF ®ls qarae qgi
ERIRie

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 11th October, 2018

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY PROFESSIONAL AGENCIES)
(AMENDMENT) REGULATIONS, 2018

No. IBBI/2018-19/GN/REG33.—In exercise of the powers conferred by sections 196, 199, 200, 201, 203, 204
read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board
of India hereby makes the following regulations to amend the Insolvency and Bankruptcy Board of India (Insolvency
Professional Agencies) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Professional Agencies)
(Amendment) Regulations, 2018.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Professional Agencies) Regulations, 2016 (hereinafter
referred to as the principal regulations), for regulation 3, the following regulation shall be substituted, namely: -

“3. Eligibility for registration. - (1) No person shall be eligible for registration as an insolvency professional agency
unless it is a company registered under section 8 of the Companies Act, 2013, and -

(a) its sole object is to carry on the functions of an insolvency professional agency under the Code;

(b) it has bye-laws and governance structure in accordance with the Insolvency and Bankruptcy Board of India
(Model Bye-Laws and Governing Board of Insolvency Professional Agencies) Regulations, 2016;

(c) it has a minimum net worth of ten crore rupees;

(d) it has a paid-up share capital of five crore rupees;

(e) it is not under the control of any person resident outside India;

(f) not more than forty-nine per cent. of its share capital is held, directly or indirectly, by persons resident outside
India;

(g) it is not a subsidiary of a body corporate through more than one layer; and

(h) the applicant, its promoters, its directors and its shareholders are fit and proper persons.

Explanation 1.- For the purposes of clause (g), “layer” in relation to a body corporate means its subsidiary.

Explanation 2.- For determining whether a person is fit and proper under clause (h), the Board may take into
account any consideration as it deems fit, including but not limited to the following criteria, namely: -

@) integrity, reputation and character,
(ii) absence of conviction and restraint orders,

(iii) competence including financial solvency and net worth.
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(2) No person shall at any time, directly or indirectly, either individually or together with persons acting in concert,
acquire or hold more than five per cent. of the paid-up equity share capital in an insolvency professional agency:

Provided that-
(i) a stock exchange;
(i) a depository;
(iii) a banking company;
(iv) an insurance company;
(v) a public financial institution; and
(vi) a multilateral financial institution,

may, acquire or hold, directly or indirectly, either individually or together with persons acting in concert, up to fifteen per
cent. of the paid-up equity share capital of an insolvency professional agency:

Provided further that-
(i) the Central Government;
(ii) a State Government; and
(iii) a statutory regulator,

may, acquire or hold, directly or indirectly, up to hundred per cent. of the paid-up equity share capital of an insolvency
professional agency.”.

3. In the principal regulations, in the Schedule, in Annexure to Form A, in Part III, -
(a) in clause 8, for “10%”, “5%" shall be substituted;
(b) in clause 13, for “10%”, “5%” shall be substituted.

Dr. M. S. SAHOQ, Chairperson
[ADVT.-I1I/4/Exty./305/18]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Professional Agencies) Regulations, 2016 were
published vide notification No. IBBI/2016-17/GN/REG002 on 2ond November, 2016 in the Gazette of India,
Extraordinary, Part III, Section 4, No. 420 dated 21% November, 2016 and these have not been amended so far.
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