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(arfors fam)
(FATIR ITAR AFIAATTA)
afegaaT
7 faeet, 5 firaway, 2018
sifaw s afomw
ey : i 5. o, F g F arvEr gt & Fata R 1 welg A A @t s ™ g &k A F arat F g
# qreadret st
BT.H. 6/10/2017- € Sft € S.—ww7-awa g7 7T Genfea Hrar 9ok 2Rw sfaftAaw, 1975 (B e
gterfaay off Fgr T §) T quE-awE 9T g7 "qefaa  Hwr e IRw (arfed awqet 1 wgE™, 39 @

Tt} o[ FT S Y TUgor a7 &t (Fafwor) Raarast, 1995 (i smy Fearasht «ff #zr waw 2) #°r
&9 | TEd gU,

®. Ao i gevfa

2. q. S U Toog T fortw., §. Sttaeare A Sedisr forfwy., &, avve araee ue & &. fofy., §. 3ot /rteq
forf., &, wreeTs v sivear . oy, s &, adwm wraa o forfy, (g s srages a7 artarratr oft
FET AT §) 7 =9 ATAHAT i qreaudt Faarastt F A9 AT F49. T, (39F 19T qaG 79 F w7 H A
) F g1 % sraar agt & At Gy @ uaty e £ feft FarE are g s AT (35 91T d9g aegat
F w7 o ff 9af9d) F Ararai & oy 7§ qraAwre S ey we & oy i i % awer srasa 9w
& § TET AT & ¥ Heg aeqel I Il e H A9 S & oI S A e w7 Ay A g
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TTTEERTT 5 STaaahl FIT Teqd TIT00d T97 §oF 97e7 & e 9% faqiw 22 ffdaw, 2017 F7 UF drasiias
TEAT ST &1 S A2 % TSI, AT § TR AT w3, avtE =9 et & FEw 6(1) F e
TAZ 3 F A & qAAT agl o AAtfaq Hag aqell” F AATal & gag § FAT qrad i qegEdil, 7 i
TATE AT FLTCr e 3 forT o qrearedt ook i 39 i £ e w1 % foro S 7ty s sme ar
TE AL AN FI g2 AT F FHATT F o (70 T3 T, % 7w qrearet = swesy 7 51 9

q. FIEDI

Hr=r aftta whwar &1 are= T g

ED TTETET  qreardt fFawmeaett  I0-fA=w (5) F A S f FAT F:IA F Tgel Araad yred
FIA & AT H AT H =9 ST, T, F AT D g 7T

cg TTTEERTT o AT ® =19 5. 0. F ZATaTH, Ga3 297 6 A9 ScATahi/ [Harashl i qag da5 aeqa
= ST ATITAHT/ TATHATA/ Tl T SATAGT FIT ITASH FIT T TAT o ST ATAEA T AT IS
AT ST AR Gaeft stfeg=aT 6 wia 9oft $fiw 399 sty f3ar /= & 3 qreaadt Fammeet
W 6(2) T SATHTT = F ALAT & JT § TAF H AT 3 g0 T H ST 377 19 F 40 &= 5
e forfed =7 § srq gfewT & srEFrg Ferd| sded it Us gid 9o ff sy T 1w s
daE Tl T T TS T of

T, AT | =9 5. 07, & garary 7 €7 72 aqarg B v ar &F T Fetta sy e F o eso
Z9T % SeqTaehl/ THATashl T 9T Sea¥ o= FA & oIy geTg 3|

. TR o qreAredt Mawreet & Faw 6(4) & =T dag 391 § Mwtated sra Hatast i @

EAT IToq e & forw fAaias it gearaett @i

1. gags &. forfa,

2. TTfora SHTRS T ®id wiewed . forfw,
3. TS oM w0 & forfa

4. TN AT ¥/ U, 23 &

5. wreE & o form g 2R+,

6. RO BT TU9Me T &, forf,

7. garelt ares Hefae &. forfa.

8. AT A e weet Hefaa

9. garelt g wde #. forfa.

10.  gareft faAufam 4= &, forfa

11. gors ST ettt <2, ue 2R . fofw,
12, g% TR St &, .

13. Srartes st wher 2w . forfa.

14.  TFA HBIT HeA Helvaeq &. forf.

15. T 1 e, U U, 9 &, rf
16. R[S ZFTSAT TFT./ e, e &, ferfa,
17. ¥ o9 e & fof,

18.  garelt Sex geveme g2 . forfa.

19.  gareft et gefige et & ot
20.  forr Tiwene e e &, forf,

21. TS e wiih &, faf

22, fomte gl wefiwdy &, ferfa,

23. otz R wae whe a4 &, forfa
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24, T BRI T e &, forfw

25. FHFAT TA'A 2T SaeTHe &, forfw

26. =T ST Aerest . o

27. gl A "o Hefvae . forfa.
28.  gemelt g 5= . i

29. gl AR Tere &, forfar,

30.  foreg worer e &, forfa

31. A AT There T

32. AT e fasre wfed

33. QTRTHT g9 5.

34, el e g &, forfan

35.  FivATS T e zem &, fofa

36.  @irfed staee =he . fofw, 29 s vz e qu
37.  smEEw &

&3 Aot saameei/ Fatast 7 Fatha o= § Fatas £ vermaet w1 v seqa T

i = wored &, ot

o featfae forfa,

RIS IS (17 i) &, forfw

=T T we . forfa.

St = ff B T w6 . forfa,

frari o FERT=T Therer ey wefige &, forf.

e fErmm wrome w6 a9 &, o,

IRTETT STTSISANT AT Toret & &, forfa,

. S =ivet g . forfw,

. FSrrivg erivrir g g2 Shere w6 #. forfa,

. srgee wia faf

. g forgs st vz e &, fafw,

. ft U Ue Teraed Teaeeie &, forfa,

. STt S AT

. St uH wefrg F7. v Sad e U sy

. ST w0 &, forf

. et Sevmema #. fof

. Srefee fettae &, ot

. Zrafer grivew ur. f&f

.S ® e T (erETe) .

. oft I ST =T TergdE Saede U afatraatr &, o

. forfErga st ve e &, i

. g, e vt sRgHe &, forfa.
25. oTae T A U ®er &, forf.

. T H Hag aeqel & Aefoted JTa Srarashi/ Sarar & qreaadt Faumeet & Faw 6(4) #
ATATY AFLTF FAAT ITASH FLI & [oIT FeATATIAT TSI T2 of
1. ufeHs U &. forf.
2. TAtT T givedT uSiEt

© ©® NSOk wN=

- A
N - O

N N ) A ama ama A a
- O © 0o N O O & W

NN
w N

N
N




THE GAZETTE OF INDIA : EXTRAORDINARY

[PART [—SEC. 1]

srore v U vty . o,
AR AT TSI U HTIISHT .
EGRE %dﬁl(*l RTLUTLRA

AT gt Zerfareaen forfa.
fadfierr g (o) . forf
o tuferes awaratsit forfar,
Y. oft; wefadt atege

. . Shifaafan (o) fof.
Tga e ster aréw . forfa,
= &z o

AT ZETAIAT

<7 U Tg dea 9. i,

ST SzTaTES

et (zfvear) . .
THTAY T e

zFe Za & uT. oA,
FT-TES Tt o, o,
e T

grE-a ISiterae wr. forfa
givear g iR fee a1, fof,
s ot R forfay,
STALTT TAT 2o 9T, ferfa.
FIHA ZETATESIS

ATeefT Tavaere
ATHHAT |9 wieae forf
AETAIT TSR T30
AT T Hex

Fome Setifaatiar 3, forfw,
A TET eI oS
Afae s 2o . fof
atae faafae givear ur. .
IBIEEEREE AR

T 2g =T ey T forf .
Trerr g . forfar,
e & T, o,
TR, UH. Tew
Tt =T &

T wITT forfa

Tre T T giew . forfa.
areft &ier -uA- vty
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45, e Tre . o,
46.  HEHA eI foIiH,
47. Yo« e |fsrferdt e

48. off SarareSre
49. T\ UH St T uE e () .
50. T T

51. T HqTATS TiUSAT TSHT
52.  HwsT R . ferfa,

53. AT HeTAr=

54, TFATRITE SETATZ ST

55. & St % Toerer e um. forfa.
56. foreer W Tttt . o,
57.  quteAr SexaeEe ur. o,
58.  FATZIE EEI HITTRAA

59. T2 7 9T, forfa

60.  fas= fafasmT ur. forf.

61. s gzzumesst um. forfa.

62.  FAIS gEfo AieFeq fof.
. fAeatertrd srarae/ savear F [yt s § sraras f geqraett 7 3 seqa &

1. qoTee Sof AT Feedier forfies

. I TR gl ATt T Icav Feqd (T g7 997 a9 a2 o2y o 6% 77 O =9 vy
% srerTaT e faeas maw | o ferfort s g2 ot

1. FTEAT FATIL ATE TITAIAT FHAY (| & o €7)
2. ofY Terrse

3. o T T farferdy wfter

4. a9\ = U Ry

5. HATedT ZETAIAA

6. FIH ZETATESISN

7. ST sree e ur. forf

8. T ¥ qoATS

9. ST ZaTITES

10. Tt e (qEars) uT. ot
11. AT T R

12.  gurfeET Sezaeea . ot

13. ZEATRITE TETATESS

14, @89 e T,

15. ety & (gfveam) vt

16. TFIAE S T Heod U ue ot
17. THITEST Tl

18. g ot fvw forfaes

19.  wEHE EE Hax
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20. TR T

21, SW TS TETTEsieT

aTeERTdT F Al Baag TeaTai g0 Teqa Qe &1 Aag 975 =9 [Bdag TeAH g fader
F forw geft Tt 1 us "raeaE wrew ® w7 7 3udsy w0An 99§t Raag wawst gy
FAULT T FAHE = qomd 7 o= FET @ 81 T a9y 39 TRl F Yhed faewr 9
ST % 978 S % Sffa® =720 § 9o g0 o, g T = # 3 faas 7a& el & 75 I3 T8t
T Srora St § ST A o | SR ¥ I werhet grer R st Ay o A A E

AT o AT SAATEa1/ [RAtasml & ITeq TeaTae! % 3ca< il gad SeAT g % w0, TERET T Ha5
T F I I AT TR T AItat £ 7T F qan a2 wiad w1 dw == Fawmedt ® A
17(3) & T & Hae § T F T foram qEar, 21 {Eaw, 2017 #@, wfgwrt 7 Aot
ITATEAHT HT Graa AT ST aqaTT S F I29T F 99 forw 0 Iearaawt F7 fF g 7 Aeferfaa
g

ITEF 9T

IqL I AT IaTEhI/
IERISEAR-ESRE R R Dk )
fRatat & ufdea & =9 #

Srqfef T T AT

IqTEF IERIGED

(1)

(@) 3) (4)

= S 7T,

AT T e &, R ST AT U T g A | 40.26%
forf;

aeferer foatfam forfa;

ZIRTEATS FISIALIT (F1T FIT) .
oty

=T Ty TR %, i =TT o e . o 21.97%

Rrrrg & @ R wyee | omred S e sl
= & oy T &, forfw,

Ay Iearasl/ FAatawt i Tof Seaw seqa T g, & 99 7 o @ qgantt scaresi/ Fatast &
=T 9T 74T 2

TTEARTT F 53 S afed Rads T § 0F #f UF & G960 § Il arrd ol a1 w0 T
T ST o water | gEET i ot 77 f3AT 18 ST, 2018 F SAT8==T & Aregw q ¥ g arvh e
TAAT FT AT TR T8 a7w, ¥ = U A% gEAT f3Aih 12 97+, 2018 F ATAG=AT F /iAW /AT TS
ofF|

daE Tal ZIET MO ST ¥ SUaed FlTs e GAdT 6l S TaTqr & IT F T g %
Tae ® 7 T2 ofY| Hqee g a2 wrfeEr 7 set oft siaeTe ge AraeEar F e v e T § s
TH TRTT T GAAT 9T A1 F =7 H = 3w o £ 6w 28 s Raag vt 1 yehe 71
AT g1 ST ft HAF g, AT YT FAAT ITAse F ATl qerawred w0 Ager G wr ar &
T ST 9¥ TEQT hT TS AT BT T ST TS ITAE FLT |

THE AATAT, AETH A o7 Faag vt & 39 Sar aF g=ar 7rf 1€ off e @mr 95 59
AT THAT AT

STET Tl T Raag TAHE T AT a7 | A6 AT § a7 7T THIT | qaaTd ST il Jaid &
T AEFLTF AT ITAH Al FLTS ¢ ATAT 1A § qgd ATAF AT Icq= HT &, FTFET F =9
THTL F TR Tl STEGAN o6 &F H HIAT ¢ AT ITeTse T2 % AT 9T T= 7o s 7 21
afa e Frvd (39 799Td U s d1 F w7 H gaiq) i ToET qreqardt Feaastt ® aqeg )
T AT w7 TwR A T i gt (o T ) F e wie U gy Ied it T
TAAT F SETT TT AT § Heg aeqsl o IcaTad Hl ARG AT IHHT (AHior e ue fosht e i
AT & AT 2 T TE g TH 39 T F a7 3677 737 2 e 7 =9 919 &7 907 ow0aw Sy a6 @




[9rT [-@Ts 1]
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FAT UTed AT & T § 7 TTeded] /o T ITANT &l g arelt &fd Fl g7 T & (o 737
Bt
ATEH T ST ZTLT STASH FXTS, T GAAT T TATIT ITIARTET FTET ST AT qh TR a1 o e

T TF IH AFTF HTET TAT T AALTF HqTe, ST Fgl § AN 1, F A7 Fad 39 THE Al
AT AT T AT 63T T3

1 991, 2016 & AW I 31 974, 2017 aF (12 i) (SHH T99Td ‘S A qafdr svopar ot o
A’ w7 § gaiia) & forw s v 7 o7 el F fFeerow F gas # syt & s 7 2013-14,
2014-15, 2015-16 T =T TS =¥ srr= 67 srafer v omfier T s 8

TTReATal 7 ATOTSTS TAAT U qifert Agraaener (37 5ft #ft ars u= uw) & oy o o9 39
T AT Gt Awet 9 FeaTg FId g0 G953 39 F HIG G & T T AT AT g0 AT
e T T STt 7 39 9% frearw R g

STr= & srater & 2 o T J9 e At Raas T 310 T5qa FA0s Ts gAAT A adAe
str= & forw wgayet Area g s sraeas arew 3y s Y iy aF wiew g suged = 9
[EEiSER IR

areret femTaeh % ff=w 6(6) F aqare, Wit 7 asft Raag werwrt #1 {37+ 4 7, 2018 Fr
AT U gAaTs # A9 A0 HIF: &7 § Ioqd F9 & (o0 dqaae §f ya= Fam wifes
qAATS F I IS T ATl G TR F e & @ or & 9 d@ifes &9 29 5
FreshTon a7 forfrd sare =7 | Yo Y| T TAF Kl g qerg of 75 A7 & T Al weqaprd
FTT =gad 6 T gfearon % forfera st i wiaat sreg &3 i 77 oft s e ar & 3
18 S, 2018 T 31T+ T Iea< T i

forfera st i Togeay sTret ® XU T qat qor fafees vl & 99T-99g 97 9o 06 0w
FAHT ST o # o= o s 8

et s iR T 8 3nTEd, 2018 &1 et Weher foawor aft grar RRaag vt &
FAUTT AT % AT T2 wohe Y T o 38 @eme < 3 7 20 snrea, 2018 @ Tehed fHEwr s
et feoafort T &Y | =0 S T e Raas TR Ud §E e TAE ° ureq e for wr
T THE T ATAT HAT T FAqTH ST TRoH § g 7 fRar g

FHLHT ST F ATATT €90 H e & forw fafams 2 €T ook Arwst F dqae 67.96 i
T F ® | A0 T 3t F forw 7w = g

= fgTEaT #, < o e 97 R Raag e g & € gear e 2g Rt F
ST TEraRTY BT =6 WahTe & fa=me ot wft =T &7 A )

. R SaTe sk gue A gy

AT ScUe F FEET F FHY H A SN T F7F [Raag TAFRTU G107 TEQA (967 T STIGT 1 AT
Hr=r T s 2

7= fRaeag TRl s R @ gy
6. a7 fRaas weraral grer oAt o sy = R T sy

.

Raas Tl a2 arar A € 1% 1:6 % Frdr sara & ar 140 . 7 srfe Brsar &1 gie e
T[IUE T FTgT (AT STAT ATMRUI Fael 5 ATATT ITqTaeh! AW H, 3 U goog &e forfwy, &, 3ur
arfea forfw., wearoft srter woa e iy, sStaeare B deeds oy, aw. ue, e i

st forfw. 140 fft. & srfers Broar arar gtz Tos TSve FEi 1 IeITed Y T &1 9Ted | s off
7T IcqTa  are 140 A & srfee oA arer =21 &1 Sourad FA it e 981 1 59 5 earasht

% W § AT IAH T ATSFHI 1:6 ST TATFAT ISR GTIT AUTT TA HITEE 2, ¥ Faldl Aqara & a1
=T [OTECT ATel FS1 AT ICTEA FL T 2

141 foeft. 210 oY, & ST &7 IR AT & T AT TS IcqTad F7 5 Tirerd & oFfaF 921 g
et sl et 3 o 210 foedY. & stfar Boar &1 Searea w3 $i owar 921 2
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dag wesrl 7 7g 3mar A g & o & v 7228, | & u= 7214 < # & vw 7215 F Fawiq

TEF AT TH U % 52100 ¥ UF U E 8720 IS F HIg =gl I T IATGHI il IEHRT JeATaT Hieel
#T ST T ST sTaeaFHaradl i QT T Hl AHTAT Al g & HL AT (AT T AU IcATahi

F T IeqTeq A The & O Fm giegtd Sw e ® giaer, 9w v St giadr, e
AETAITH T AT, slier TS Fie qeo giaeT aal gl 39 T T T STIH ST A9 .
U, F IATET FILT ICATIRT HIS ST AT Bl

g frarar T smar g A R w A § F afq Agi g2 g FfF ta U 52100 v mH w s
8720 U=t FT ATATT HIHT ATEH FILT ATHTH T TF At T Fwa 7 1fers g

e Raag v grar 7 ot qrar B o & & I e v € 52100 & wise & wa § 3t
Frat U IUerey A21 2 ST iR = F gHar scured siw argfd At gy Agt i St 2
TAHTT F A T FTaT AT § o Rl off s 3= 3 ure wrisnT S| A giedr a8 g

et a1 F wise AT Ed 2 AT AT A AT AT A7 AR e seare § =9 3aare
FT S | 93 I A o a Fraa & giyg gt g1 Freaiih, =219 5. T, AArdt H agd Afaw
HTAT qE1 & ST A6 AT T Hiwdi 9% TA79 T2i STerdT gl

fEdaE TEARTLr F HTSHT AT qedl A7 HITHA, T Y a0 ST e @i I (36 a1
FTAA T YL ATAT FEA I ' % & H G(9T) &, FT SIS & 91 Fg F1aq @1 YT il q187
TR St &7 3TaT FRaT 21 =09 % el atas wresr vet T aeat stata wrfee (0.30 wfdea 7 0.40
gfera aF), S< (0.0008 Ffera & 0.0010 Ffa9ra %) i< argafaaw (0.05 wfaera & 0.07 gfaera)
T SIS F AT FTaT LI 7 AT FLam 1 TATT T GThl TATIT AT e F T&T F Aa97Th
T H qied A1 rar g e HHT 9o F 29T T Tg UAT el a9 WAl g ¥ UH UH UA hl
7228 % AT TEAT g1 TH HILOT F KT T Tt AT FE=Tredi Ieare F Fwrdes 9 arg G s
FIRU| FfF =7 Frad & ST T FIHT ATATHT FH g ST 36 AIATT T JTAT STTATHT AT 2,
A AT i i § e 81 =i, wE we U 909 ven ®€id g @ A T w7 frHd are
ICATE ¢ A A Aqard rar Srar g & wea e =i i EmdiE Sae F wries | argy
SITHT AT ATk T2t Sfed SIaTa Fraa aF it ST k| TTEHTT A7 G997 & =7 =1 & (o7 TF JIF
ot & UF ST AR S 3H GGG H I AKEST B Sroq =T H TZIT T I A A T 7w

7o i = & ® forr afvarfva afEve @2 78 81 =7 affraT # g &t o vm aew o v
3748 % AT TIEATIOT 3T ST ATR U

7g T TTaT T AT g T 9w ot Siw =T & T el T ST AR a=ith e # S9e
famtor 7€t ot strar 21

fedag Teqal F uets ¥ g2t wr g 5 S F° arar B g 5w e gie g, #ee g, e
TFEEeE, Tiee O, avha wefia, Tifores Siiv e art 1 o s\ fFar srar g1 = a9 saarat |

gie e I ATAT FISS 916 & AN TH TR F ARG FLAT oTfhe g 3 795 om0 =9 3o #°7
AT FY AT ITH GoF gie Wee/ Hse a8 A qAqT § AT 21

T YeAATdd ICATET AT AATT FI9 STAI0, F T2t (AT SITdT § TEq AT AT = ST, T
BIEHT AT 29T F FFAT STTaT 2 0% 36 F10 | A9 | GTge § G hF oiad Hiad = & g % Tt
&1 qEAT H AT g1 AT STATEA ARt | T8 ATHA FTed F =] AI¢ T IeATaA (o6 T T Al
da Frad § gig gt g1 =T IcATEr H HATST AFREST Fl TIAT IcaTad o et st 7 arge
STAT AT qTfeh F&t TEdIT 9TCq B Tkl Fae g ATTAhTahedl =0 ITATE FT IqIMET Fd & 3T a8
ICITEA Fgd FH AT H Zram gl

g e AT STar & 1% 72 g w3 &1 s S A o7 AT R T AT areA Lt 7
ey W THTE &, FHAT ¥ I I 4TI

X SR ERT 3T 71T e

7.

YA ST 51T AT 7 sy = o T erEe E
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YR <kl TSI : SAETYR 9

FIAE = § TEmrdiT e (fF 7 @) dieft FarE ¥ v 2 Y U549 ¢ 9 9 gie U, gie
3, e T, Flee UaAgee, Hoe a1, 90hd wefia, urferee, #Tge a1, wISE 2f oar Jgil
fFferfea Samal it =8 = % wEes 9 arg Far S g

Ffaafia 7 & Fige F&Ea § 97 T UT

gTe ofie w6 oToTd o= Heai 9igd TIaT I (64T ATel AATT T |, FH q 7 o1 doehi 4 7
TN TATT AIATISAR (THAT), e (Tseq) T aarieaw (A) et g 7mm a § 7 gfqea v
Fters, wree 0.6 Tiaerd sifars T F1fH=w 3 F 6 wiaerd gr;

T UF = = czH Avit § Rt S dgee F w oft &he e §

i) FTEA >= 0.50% FIHFH >= 1.0% Fafofea § & G faa s
ERIEE |
(@) ffFa >=1.0%
(b) HEAETTT >= 0.2%
(c) aMTRIW >=0.2%
ii)  #rEd >=0.30% & >= 0.40% % 9IS H

iii) FTaT >= 0.30% T >=1.0 % i FwIfegw>= 1.0% Fofoiaa &
I et oft e & HareE |
(a) fAfFT>=1.0%

(b) HreRITTE >= 0.2%
(c) amT=RIH >=0.2%
iv. Eradt 39 912 sfiY 1w ;
V. I TAFIAEE I T S

Vi. IS TAEEH % [orT WET NaAE/Ersead are [Haad ary;
vii.  FAH Hie 4T

T AN 7 o7 Baag weraret gy 37 77 aree &y s @9t amer &1 @ea B g1 =g 3=
T AT & 1% 9 9T Tag A€ BT (FHIT FIA I STHAT &1 3Eh FATAT, TL SN o ST ol
Fater & I o= ITaTT F FTALT % A o ATl aeqal v argfa off A g

1:6 % Ferdl TqaTa & a1 140 fft. 7 srferw Bream arr giz Tiee T=ve T &1 g F34 & o
FTAT % Harel |, T SN HATHT & F AT FH2aT g T ST+ il A F I 1.6 F FIdT sTqara
AT 140 oy, & rfers oo amer giz o wsve B=t i argff £ of

TH U £ 52100 @7 UH U E 8720 ST T AT FA - o0 AT4T F way §, Ry Tereprd w7 7g qrar
T = SRIRT SEehl gt A8l ¥ AT § A ST AT Feed H qeTH 421 &, FT A5 AL 71 3
T Fay | AT T T AT i g ST ok A1 AT A2l (hAT AT AT 3T THHT TS Al 67
ST HeRT| B S o Tg A 367 § T o 32T & "eedl § & UF d9es g Reftady 9l fed
#T G2 e TeATE ICUTE & FIAAT & et e it # arge & st = for sirame /2t 21 |/ &

T ST, V1. F GA H ATAT Tl F AT 6 T TATT A AAUATT TA AT A4 AL F AATAL
g H qreAidt i § 39 faas TN g 999 G 3914 T I Y I WIEEHT g 3
AT I% sreeteRTe 3 o £ = 3= ua U € 52100 @i TH U € 8720 F THET IST
fAmfor F+ =T 8

Heft FaTE H wise UAT T 2T AT AH A7 A2 HY T F Gfod i F A §, A IEF
Rt =7 & S T F2a § o7 Si= AT saty & A o SEehr g & off T ww ¥ Ay

FAT AETFR 6T S AF g1 THF AATAT, HisS T F €19 T Ao T eI i TAgH F1
ST F3hAT ST |t B
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. T I TH Toh T FSTAT & AT AT ¢ 1o ATSH TATTAT qeat aaiq wiea (0.30 vfaea |
0.40 wfora T%), 7T (0.0008 wferd & 0.0010 wiera a%) i zrzzfa=m (0.05 wfyera & 0.07
TTTerd) T SIS o AT Fad T ULt H Fad T =l [FALTarst #§ Fl qiadad agi arar gl 73
I T AU FLAT ¢ T FHAT TeF AqLAT F T 72 F Al F dq9R, Ifeataq sqarar
TS F G ITLFT ATSAHT TATAN dcal § § Fle U qcd €T TA1T TA g1 THH AATAT, H S, 70T,
¥ IUTEH 9% A IITET Al ‘T T T & FA7q % FET qeAatdd #i7 § g2 T F:3d F (o7 A
T F ' T H TA IATET A AU Fd & FI6 qeaarad w7 # ge qquary € & Famq w
IYASH T &1 T H H FAdg TRl F ITAFT Tt § HIS aH A8l g

A. S TH 3748 FIT TAT TLATUT o ¥ ST 1A & ATgL FIA & &9 F qa9 H, 7 SN HT
Fqy = =2 T e g
i T ST T TS A TR SET o ue 3748 # 3T w3 g agd Ay g S g dfuw
TETATAE HEAAT AT T YT T ATHHA FaT | A SN o [F9ag Fd gu oo T T
=t TSk SITATat & S Il A0S ATd qgl il 8, i 39 ATt GTaqrsf %l a1ge
BRI

i THH AATAT, T I[uraedr =aq arser § off 21 o7 = e # arE uh 3748 & 9T

FAA AT TTAT T2l g1 TH HIL0T F TIEHAT ST SFHTR TT9F o &7 H o5 78 3748 w2 o=
TEl FAT g AT e o e 3caTasw q97 [HAtaswt 7 e uH 3748 F a€ia ArsHd Al
o 31 = @i = e iy arfurisas fafagem g e Ieorg os ue 3748 # off W 1

T T &, # it =8 9T i s qgl TFT 97 &1 56 SeraT, I ST e & T

STITEH 3T AT T §EaAT % e 9% Char S g
i, T AN FAHaT & F Arqid Fear g A = i qatey F a9 o 3T 7 S 67 39
Tt et gvaaTet i g i off [ weaer 9% 9w arfzer § arge 98t T = 21
. et T gEl g o gl 39, Fiee g, Fiee Uagee, Tiee a1, awng gefim, urferee, amee
Ire A qvg yETia AT Smar g #=itE A s N9 9. Ton & 925 G star g, #° e
ST % forT 219 & "eg ¥, 5 I F A Aq0g B F 99 7 a A g9y oSt 9 a8 e g
T = SeaTaT 7 AT = S 07, | AT Srar €)1 Rads v % ITAET 9% § IS aH A2l 3

z ot #ft v F FTat F "ay #, g Are A sar g 6 3w e wad sraraw g 5 T O s ag ot

I ATATART TN ST ATATAT hT TLATACAT T Iea ¥ T Al HT T T| TH THL F 141 HiT FLTIhar
T T ISTAT ST T 2

3. 210 f. #Y. & srfes Broam ara gie e weve =T & areg? 7y S F forw ara % "9y ¥, 3y
SR a8 TF F2am ¢ % arferarregisti F str= &t s@fer & = 210 . $f. & sifees Brear arer
gz Tee T30E FET FT ICATEA Aol (%47 2

L EEIRRARUE 1 |

8.

10.

FAATT ST | AFAAT HAT FTe A HE@AT 6/10/2017 — ¥ Sft w Y F wreww 7 afagfra faAiw 22 fdaw,
2017 ¥ W= gr&ena gaaT § qivarfog e saare (ff 7 #) =@ st F@rs & vaty 9 i e =1 9w
gle ee, gle I, Ao I, Fiee Uaagse, Tioe a, avhd Adfive, 7ifore amse 9w, wise’ g1 39 Saurs &
g fAfae Fi| FFt, R, TTIHAE q1E a8 Ao, AT, o, Ze fede g srrar ==, #
STT FehaT 2

TH IUTE T HIOAT, ASTHISTSS, el FEe, 3k qive, FErT, R, wreeaw, aaffom o, §ife =i,
qTa Tz, axared, fora At Yore, dSterg aram, gefiady, s, amre SShiaatn, Fatr gofed s
FE ATErR oI STANT TARM Agd A agl ask HITHa Tat e 8=t o @t # sifom s forer g 2

i St &1 T geew atafaad 1975 #7 g9 A 7228 F siasia avfigd AT AT g1 greAihH,

o= ie IcaTE % AT F e oftvw 7214 37 7215 F siaia | 3@ TAT ) HIWT [oF AR Aihidw
AqTA g 37 g ToeT Y o & om0 o e U areqsde a8l gl
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11.

12.

13.

14.

15.

16.

fferfea sl it S T9E % 90T T9 S 6 w9 a7 w7 g1 33w oav

i. st =7 § dreee Faea § 917 T T

ii. g5 TfiT T qATq o= THeahi aigd AqaT 39H (64T ATl T T T, FH F FH o9 Goehl o F &5 77
AR (THEA), 2T¥ed (T5eq) i aATreaH () oreht soaa 7 9 7 7 yiaer a7 st Fraa 0.6 Tiaerd
srferss qT shIeaw 3 7 6 yiaerd v,

iii. 7o e =TS Tz At § fAefofua f= waeet F w oft e arfae €

) FTa9 >= 0.50% FITHAH >= 1.0% Aaferfea & T G o
qed F AT |

(a) FfFa >= 1.0%
(b) Frefrazas >= 0.2%
(c) amaTRTIH >= 0.2%

i) e >= 0.30% €T >= 0.40% F §aIoF §

i) FTET >= 0.30% FHT >=1.0 % T FFTT>= 1.0%
fefofea & 7 e ft T F g ¥
(a) fAfFer>=1.0%

(b) TeAtE=w >= 0.2%
(c) aTAT=aH >= 0.2%

iv. @t i3 ame @i oe ;

V. T TAFLACE AL TF T

Vi, T qAaed & foro s Ra@/z=eee™ are qaaed ar;

Vi, T g & 91
SUHET ATEITHAT o STATAT, T T F Tg t T orar & T arf=erecat 210 . @1 7 stfars Boar armr
gl Tee TI30E BT AT IUTEA Tl Fed 21 qaqar, [Afde  wrfasrd 7 fGemrdia soame & wrfes 9 =3
ATEL HTA 6 [T 58 ITFT AT 2

Figwa & forg 2 o 719 Wit Raas T 517 WEqa 6 T 2 ST @9 At |1ed F 6 A I
g foaT T B

fafore = & yrfesmrdt 78 9re #F7a & & arferaatet g rqhd #2a & sEadar % e W U U g
52100 #% TH U £ 8720 =T %I aTgT F¥A & a1 &l HIAW TSI TET ST ThT ¢ T Haiel § T4 I A ST
#T Tafd F I 3FT AELA F T ATT &1 T STATAT, FIF 5. T, F G F qar 9g7 o Fava &
TATT FAAT AT AT ©EA H AT T H T8 IIIAFET % S TR0 H Tg 6T T347 I7 6 0 ST uH U
£ 52100 3% TH T £ 8720 F THET TSI HT FAHTT F T2T §1 TITHR TR TH T E 52100 X UH U E
8720 U=T FT ZaTH FT ATUY T FLA ¢ |

TTeRTeT HTeft ars § wise AT € a9 ST TSH F gL 6 T & qag H T A AT A T 3
FTATT, ¥ AT ZTT IFT ICUTET % IcqTae e faeft & "aer # 37 1 arew 71 F@q gu fo=mda
ICATE & IH g9 & AL &l T THaT S[rav g |

AT TSATTIT qedl AT FTaT T o TS Hl Ag (67 T & dae § 4 a8 ‘TAT €I * T2 &, Ty
e F3d 2 T UF Icumal it Igar AT eed § UAraSy w7 § 7 AL g ST TH HILOT F I qTgL HIAT
T Tl gl T Are a7 STar g 3 H9T [k gt F LA 72 7 A 1 (TF) TAA €T H Tg Iod@ FLdT
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17.

18.

19.

2 o ATZwr TAIRET qeat AT Fwrea S| F UAT @ F ® § 7 SRR T ag U UE U9 7228 F
ST AT ST TATT T ' | HeTaa g1 TTeranr<d =6 Faey § yoeq i Hatia aufiwaor | o1enT gad &1 %75

FOT Tl AT | T, ATSHITATHT T § AT g FIET IS eI Hl geld H FTqUd TF a7 Jmar g |

STTEERTET & 3 TH 3748 FIRT &1 T2 THEATHT % AATL af s UF AT & Gae § T 37 ST & Hl d1gl
F2q & forw ama 9w ff = fer 21 grenits, a7 Je G St g & arfewratar 7 fEmrdiE soe F
FIHAT T 39 2 AT ST TS % UST I TgeT of A FT [IT AT et IeaTas 39+ g7 Fal (637 ST =27 3
BTt RaaE TeF 380 YT & a9 A G0 F:i7d % foru Rt are7 Fi Iqeresy F:y foar a4 oo o =
T T IO T H FTgL FIA 0 AR FT T 81 TETATE TTIAFHTL Tg Al T & & A T & ey fAavor
T AN TR Al (AT ST TET 8, A 92l af =i 3care & argx & T ww g1 ot e
Tftasgon % Zof oY =T T ¥ Argit F ey | arew St iy srater F S arfwrwatat g 7 aw o @i
TTFErTEYr ZTRT 3T qeaq fFaT ar o7 | 58 HeAse, WIET o ofiT 21 €a & d9g § I ged &
ALY AT IO TF T g | TATY, IEHRET FRT ST ST i q&aa 6 Goar § feaAtaq Tami-h
Tftasg % 7ot &Y =7 e fFEmdfim some F S A gEw U R §

T T gEl {59 3T AR gie 3, e 3, Fice Uaadss, dlee 9, kg fhave, Tifore &iv sree
FEN 59 &1 avg yariaa e Srar 8, # are7 T S F o e Tor R i o #5829 e e gy

T T o 36 IR ST =N ST o, | T2 R STar €1 grerifes, srfeey F ure Suersy srand daeft o
I F TG U A Tal Agl gl o9 a7 AT AATT AHST T A TATIA Tg TATAT & 36 57 TR % ATHET A7

AT T F . TOT, F T A7 75T 81 7 FO0 | ATty (Raerg Tershi<l g 991 7 13 319 7 st
Fd 2

TEAATE AT g "9a @ 6 adam 5= § e same (ff 7 ) @ieft @ § ety s siw e
T 9 gl W, gle T, Flee I, Fiee vaneies, oe am™, avwd wefive, wifers, smee o, wise &
FET A1 81 TAT, T = % o7 F At Icamai il gemar Amar 2 |

i. st =7 § Fiewe Fared # a1 o7 T

ii. g€ vt ¥he ratq o7 Heedl Aigd ST 3% (9T arer e T T | FH F FH A9 deedi § F q qATq
ISR (THE), 7% (S56) i< aariead () Freeht doera 7= 9 F 7 yfqer a7 st #re= 0.6 i
Srfers qT shIeaw 3 7 6 yiaerd v,

iii. 7o e =g Tz At § At f9 gt F A oft e afae €

(i) (FTET >= 0.50% FHFH >= 1.0% Fafoea dq Fh faa s
AT H:

(a) FfFar >= 1.0%
(b) Wrefte=aw >= 0.2%
(c) amTRAH >=0.2%

() =TT >= 0.30% ST >= 0.40% F HFT H

(iiy FTET >= 0.30% s >=1.0 % =i FrFAA>= 1.0% FwtoraT
T ot o7 Ie & FaIe
(@) ffF>=1.0%
(b) HrAEZTH >= 0.2%
(c) AT >= 0.2%

iv. @rEet B T T 1T
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V. FH TAFTACE 9T TF T |

Vi, Fhle qaaad & o TFa Na/qa/emsca arel e a1,
vii. T I AT,

viii. 210 THUH TTATHIET § A arer gie Tee I 91X |

T. I ST Sl SHHT T

I+ fRaeg TRl a7 R @ gy

20.

v FRaag TersRTl grar ot T srEry {5 T e g

F. U (RaaE TAHT FIRT g ITAT FoRAT T o7 o ATrehrat S aEqel & 3 ScATEdl w1 ATH FarT
o STEE T 8 AT TH HILOT FoT AT ST 3T I6F G & vl Tl & H Tl AT 797 27|
AT 7 TTAT AT AT o7 F wa § e 3o & T Y ) o FaiEEt & 9w g1 g

T B
X, ST ST f3aT 3T gy
21, T IR ZTT FoaT rar sy = 3 @ srgame g
F. FIHTT ATHT H. S UF Toog & oty &, siigwars [er deeds forfi, #, 99%nT s e
e &, oty &, 3ot wiféq fafw, & awers e =ftear ur. forfa. siw adum e e fof
FTT FTAT AT T2 off)
T, ATTRTRAT TG aeqat & (AT [AATash STraT AaTds § Gaierd Tai § ¥ gl ATAhrheatan o gag
FEIAT T ATATT AT 2
. ATFERT T AHAT A1 T ITATERT AT FATT FLUeL, T =i w1, forfoy,, Feareft &6 forfa,
¥ T U T T uAS fortwy. grer oft e @ )
T. eI 31T F T I IR § ATHTRAT HT GEdT ST A SEty & I 64 Wiaerd gl
THE AATAT, THAFI F AT ATT ATAHIRATA FT (AT Hag TEqa & T ATLAT A& F7 87
staerd gl
z. TEAATY, ATAHTHRAT TI5 T F TH T 6T AFTRAT FH I FAT § AT TH THE T qradret
fAmTeet & Aaw 5(3) & a1y afsa Faw 2(@) F 9eg | Hafad a8 & oy g § =9 AT
RIS
wTfEwr g st
22. qred et fRerATaett &1 e 2(7) § wve] S A f_TETe ety BT T g —
(@) “TRT FEIT” FT TTeTd U THT TG IHTEHI & § 1 GHIT Feq 3 13139197 3% 3% e (31 FdFr7
T GTIT § SFT U ITITF] & & [57%T 377 Teq F7 TTHIEF FIIET FFT Teq # FT G2 IIIRT FT TF T2T
T F7GT & G377 39 fefad # a7 04 F9Ie% JRIT9T q1i2d aeq # [[afas! a1 SJrarasl & gaiad 517 &
FIFT F TFT FTF AITAF 51T &5, T OF GTHG F “qRe] FHIT 97 FT 5% 9T FHIGH & T & TI797 T TFHaT
g1
23.  Hag waed §. & ug Teeg e forfw, &, sttgeare e dewh iR, & aawenT arae e i &, i,
], 3T wrfeq forfw,, & e e sfvear ur. e, v adume wroe = fofy, g s G = )
IFT ATAET T GUST A1 ScATEh! FATIT FILGS, T & °T. forfw,, Fwearoft w8 oo, v e uar
e i st forfa. grer o o a2
24, RaaE el § ¥ UF TeIoh¥ 7 AT H Fof IR AT AT F Ff ST 6 AT &F & H 5 I %

R & "aterd g2 &1 SS1AT 81 T8 14T FohaT 197 o7 % Feg [[utarstt 1 a1eq § et Scqrae a1 fHaior s
T =TT ag] T T A7 ST T8 0 § qel SN & FE H TET ARTHR 97 FHAT I3AT g1 FreAr’R, wa
H T ITATE | Hefad Aiwest 9T A= S areET qiufd St e SATerd, AT JYRTE FI AR

& H FTHRTT ITCT TEAT &, F AHST & AT I AT olg Ud €T SN 6 Gae H Ahe Fahtord FaT %
fore foram s am sgea Frer qfEfa g @ o w8 ad § gt gwreat £ orent srenr At emar
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AT AT g afed Tg AT Ao q9T AT F o7 qATd | THT IATE 3T @I FHl J47d T@ar gl 6 FH0T
T yTterr 7 7 Are T & T Scares & qafad siwe a8t ¥ o o Raag v gy 9 oy asfy
fRmfarsi & Fefera siws omfaer o)

25. ITIARTEY 78 A1 Fed 8 o ATTRThatsti w1 AT IcaTad 7 64 TIaerd g ¥ aweihi F a1 Ied 7 3caras
T 87 WIA9Td ZrAT g1 TH FI F FAHTT S F 39T F ITIAFET 7g A 2 [ A=t 7, 5 UF Toeg.
o ot &, Stagera e seeder e, & a9vaw g i o &, fofw, & o7 arféq fof, 4.
TETS e zfvear wT. i, i adwme wree e forfa, F=w 5(3) & g9y § 19 & sraegwar & T/
FAT B 3T T F00 F T8 areawrelt Mawmeet F fFaw 2(@) F "@der § oo 32 g F o e e

2l
& M ar

v fRaag TRl g 3R T sy
26. a7 feaag el gTer foaT o sy A= R 1 s g

. T SRR A 38 AT F @2 VI (ARG Faeft g=am) § &F 72 fAafa= g &7 i @ art=ehr
H Sreafarss Tr==raT a9 T 2|

g, Fod AT FT Fle foaor, i Icmal § Fod 97 i ARG & [Saor w1 e i Fod 77 il
ST A ATFEFTHRAT ZIT ARl T TS g

T. Y SN H I TN, AT Faret ARST, FRSH T, Arater 507 % 34T, g9, o0 1% of
AT S fafery o o s91 o "ag | sreaters M= &7 2rar 6T 2

. AT FT s 91 3R AR st f v stra gwsr f aqafy 721 3ar 8 Raeg vawi F
FATE F ATRTL AT STANT QU ®T F Al (AT AT TFHT FA116 39 IT0aaw1 § 37 7 ARt a1 aga 927
2w st a1e ¥ 3t w7 § gefiag 7Et

R SR g B T sl

27. YA ST 51T AT 7 sy = o T e g

.

ST T e &, iy (S wed) (Sores s [EtaE) soAe S9. T # U arasias
TeTag FUAT &, T AT Freel, Hafad qertd, wred § fHata & for faawor F Arersi sirv oy &,
TR T T Foof AT F ATH & GG § AATAH TIAATTAT FT FTAT 64T &1 THH STATAT, ST T
39 TR o ATH FT Ioclg dgl w2 ITAT 2 7o Toet 39 usieh ¥ Fw 81 9afaa qesml it anfiard
& orAra ®, UTTAFTLY & ST 7 TR % =0 § o[q97 Jaid HTAT1 ATRUI THH STATAT, ST wiey
# aTites R ToATaett & Iea< F ATIIAIT qTS F AT HAW Al (AT 9T g TATT Ag A . 7.

o ArastaE gHteg w9 gl

JAF A U w2 & i (FEeEh t= F), afea fenfae o (cafEe), ghems
FISTLI (FT &) AT forfw, (“ghrers wsmem”), ST e wvoe e gt &, forfw,
("R o e g9 &, IR #ii7 e waae & &, | (t=re) F 9 § FRata F oo
=T & ATeAy F ey H GAAT F A H AATR TOA1aar A7 747 TR g1 ag vt 981 g T
g fRata & forw fBawor & aruer § onfie a9t vasd T adue o= #§ anr oy 21 =9 gEer §
orrforer fReT TerTe & AT 9 o i Rafa #, 39 FaEEt f1 JE9gant /e W 9rgu) ag € 92
o srar & T wfforse 3, s 918 § St gl &7 7 fasfl Fwa T FErEn fud &
THTH 9 T 14T Rt g1 SHeht ST st ST =gl

B e whe i S & f fers wae e Feeh T od f See e o) F
TOHT F w7 § HSfed TeAH A7 AT Hw qar I AT § 7= 3% gEAr Ut A J@arEe w
AHTHT | ITAST &1 T TAFI F TILCE 5 7 9 F¥ §ff TUIET & MOHT g4 % &9 | 14T 3647 § ¥
TS ST qT5 36 (o7 Iuerse gl FI04T 747 2l
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. THH AATAT, F5 37T TG HIIT o AT9 grieedT Hul o oS & s #ft gu, 9 Stz e

T U fortw, gas B e . o, = wem e #. o, e e e ®er #
forfar., eiwfenT arrg heer a2 &, oty & 7S e were qefae &, forfa. i sewre
T gt g fAfdee arfersrdt & =g sy o strar & o 3 =5 o fF 9= ¢ 5 o d e g
FAAAT TRT § Fag TECSN HT AT, 7 oot T Faia F2T | onioe 2

&2 ferrT Thomer &6e T A 9T # ST F w7 H aetigd AT T g greite, waAt
JoATawT HT Iea¥ ag =Atar g T ag f[Awior § of enforer &1 wrfesm & =g s e smar g R A
TH 919 & TAo F o FAT g TAFR G5 aEqeh F UH A1 A1 & SfT FA7 Tg ITeh! fahl =3
T 9% i A afga sl s & oft #ar )

. T SN F Tg FATET e & o7 T & 209 39 Scqraani/ Faiast gy & € o &t g=ar
T AT e o o srqarey T @ § 1 Fatast g wiee srrar aafa arisi 1 #87 F3 & oy
TS AT HTTOT Tl AT TS 2

FHEEIRUEARUE 1|

28.

29.

TEAT AT AT F G H qred-2eff Fmmast F Fem-7 § Fegam s g—

(1) 397 6 & FTF9Fr (2), (3) i (7), 797 12 F 39777 (2), (7797 15 F 39/397 (4) &7 (397 17 &
FUIRTH (4) 7 ST @ a7 # g1a g7 41 579 #1 91797 § 397 5 # 39/797 (1) & Saifa 97 Srawa1 &
FIGIT AT 3 THFT FRT TIA1T ST T7 [A12Z JifaFdT #F1 geqa 36 57 97 # g9 7 [y

JITEFIET 3GF1 TIHITaT & TGE §19 77 & T FT T4 G197 i< Gl GFA7 a7 a7l G T e
FITEFTT F (@97 (31 557 77077 1 U] (31 a7 7 T%T 757 #2901

(2) AR Frfaart Taa17 SfaFRT 97 g7 Jeqa FI7 T77 TEFR] T FTH FITAT TRTIT JeqT FIT &
ferT @5 @#d & ST 7 U1 a7 Jeqa F<7 a7 (3] Te77¢ F1 7T & 397 =7 F7 TIRI9T 781 51 aFar & ar
Tg TETFIT [AZE FTAFTET T 39 T F FIXT AT [FF207 Teqa 2T 13 1797 FA7T G597 797 781 &1

(3) 37 77 (2) & 3+ a7 & gid gu 41 7fz [RIF grfa#r37 s a17 & aqz § & qraigar #71 5929
FATTTF § IT TFFT @7 FT7 T T TF7T F1 Td717% 7T FIAT FI5aT § T ITH1 GHT-T &F & IT TIR79 &
7 gFeT TFT FIAT AT & A1 a5 Ul 97T T2 6977 751 @ T 51

TedaE TeAFTEl T AT SATLTE 2 T TS TS GAAT sl ST AT 6 &7 6 T g1 6 daef o
#1 T2 off) "qee g U wTeET F Sret off sraews gar A= Aar & ard w1 w6 § 8 39w A
FEAT 9¢ M & =7 § fa= By @7 8 6 =3 o7 Raag 74 @t e qg1 91 797 g1 Sgi off 9977
T, MU AT GAAT ITAH FAF AT TAF Hl (Haer 3T =T o7 & ToeiT e o2 syw=qa i T/

TIAT & AT ST TS IqATd F3 | TR T2 dle Fd 8 6 T =1 S qrasias o §
ITASY g T AT o T § Tl AIAT AT THAT g1 ATIRHRTET 7 Arasi+® B2 & &9 ¥ A= RBaag vt
FTRT TEQA for2 T3 18T 7 ST 1 TS 3UAsd FTAT|

9. g a7
7= fRaeg TRl arRT T @ gy

30.

v FRaag Tt grar ot sty | R s g

F. e ATFAHTRAT HLAVETAr SUTT F & § AT Teawret geF F1 START F¥ g &1 Tt gqeF
IFT SATEHT GIT HIAT €T F AT AT JeqaAl I T T 8t AR g1 TH TR T T T THT HTHAT
2 & arfeereatell #1 oo aRd ST % aTas[E 39 g IcATfad aeqet 9% afd gt @t g 3T 7g %
IAH FIAT AT IATET T HISET TTeAdred] ok & FET fls afq 7t IsMI T2 1 T/ F0r F
STFerRTS T e ST FEOMHT T FT AFAT FIA & (o7 AT HAG ATATAT 6 FIE AT FT STA9T 5F
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FA FAT ATV FoeT F FIT 9T T I Hag AATql F G99 § FS Afd ol gs &, TAFHT il 39
[T T T HEAT AT ST AT &

ATfeRTHRTTA o YOl SATATT SAFS ITAT FT g M T I AL SAFE % 7 214 & 3@d gu, Faag
TEARTY % FILT T TS AN 1 TH T § A7 T2 2|
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MINISTRY OF COMMERCE AND INDUSTRY
Department of Commerce
(Directorate General of Trade Remedies)

NOTIFICATION
New Delhi, the 5th September, 2018

FINAL FINDINGS

Sub: Anti-dumping investigation concerning imports of “Straight Length Bars & Rods of Alloy Steel” originating
in or exported from China PR.

F.No. 6/10/2017-DGAD.:—Having regard to the Customs Tariff Act, 1975, as amended from time to time

(hereinafter referred to as the “Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping
Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time, (hereinafter
referred to as the “AD rules”) thereof,

A.

2.

Background of the Case

M/s. JSW Steel Limited, M/s. Jayaswal Neco Industries Limited, M/s. Sunflag Iron & Steel Co. Limited,
M/s. Usha Martin Limited, M/s. Gerdau Steel India Private Limited and M/s. Vardhman Special Steels Limited
(hereinafter referred to as the “applicants” or “petitioners” or “domestic industry”) jointly filed an application
before the Designated Authority (hereinafter also referred to as the Authority) in accordance with the Act and the
AD Rules, for initiation of anti-dumping investigation concerning imports of “Straight Length Bars & Rods of
Alloy Steel” (hereinafter also referred to as the “subject goods”), originating in or exported from China PR
(hereinafter also referred to as the “subject country”), and requested for initiation of an investigation for levy of
anti-dumping duties on the subject goods.

The Authority on the basis of sufficient prima facie evidence submitted by the applicants issued a public notice
dated 22 September 2017 published in the Gazette of India, Extraordinary, initiating anti-dumping investigation
concerning imports of the subject goods, originating in or exported from the subject country, in accordance with
Rule 6(1) of the Rules, to determine the existence, degree and effect of alleged dumping and to recommend the
amount of anti-dumping duty, which, if levied would be adequate to remove the injury to the domestic industry.

Procedure

The procedure described below has been followed:

The Authority notified the Embassy of China PR in India about the receipt of application before proceeding to
initiate the investigation in accordance with sub-Rule 5(5) of the AD Rules.

The Authority sent a copy of the initiation notification and the non-confidential version of the application to
the Embassy of China PR in India, known producers/ exporters from the subject country and known importers/
users/ associations of the subject goods as per the addresses made available by the applicants and requested
them to make their views known in writing within 40 days of the issue of the letter intimating the parties about
initiation of investigation, in accordance with Rule 6(2) of the AD Rules. A copy of the application was also
provided to other interested parties, wherever requested.

The Embassy of China PR in India was also requested to advise the producers/exporters from their country to file
their responses within the prescribed time limit.

The Authority sent the exporter’s questionnaires to elicit relevant information to the following known exporters
in the subject country in accordance with Rule 6(4) of the AD Rules:

1.  Anhuai Co., Ltd.

2. Dalian Dongfei Special Steel Products Co. Ltd.
3. Dongbei Special Steel Group Co., Ltd.

4. Dongguan Yuguang Imp/Exp Trading Co.

5. Foshan Ri Jin Lian He Trading Co.

6. Fushun Yongchang Special Steel Co. Ltd.

7. Huangshi Baoyi Material Co., Ltd.

8. Huangshi Chengquan Metal Material

9. Huangshi Fod Steel Co., Ltd.

10. Huangshi Pinxin Industrial Co;Ltd
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11. Hubei Jiefeng Metallurgy Industrial & Trading Co. Ltd.
12. Hubei Rising Technology Co.Ltd.

13. Jiangyin Dongte Steel Trading Co. Ltd.

14. Circle Four Metal Materials Company Ltd.

15. Dalian Chem Imp. & Exp.Group Co., Ltd.

16. Dongguan Yuguang Imp/Exp Trading Co., Ltd.
17. Heye Special Steel Co. Ltd.

18. Huangshi Better International Trade Co., Ltd.

19. Huangshi Taidong Material Technology Co., Ltd.
20. Jiangsu Rongshan Special Steel Co., Ltd.

21. Jiangsu Zhuhong Forging Co., Ltd.

22. Jiangyin Hongteng Machinery Co., Ltd.

23. Jiangyin Xingcheng Special Steel Works Co. Ltd.
24. Wuxi Fuhong Special Steel Co., Ltd.

25. Wuxi Int'l Trade Development Co. Ltd.

26. Daye Jiayong Metallurgy Co, Ltd.

27. Huangshi Chengquan Metal Material Co., Ltd.
28. Huangshi Jirui Industry Co., Ltd.

29. Huangshi Zhongxing Special Co., Ltd.

30. Qilu Special Steel Co Ltd.

31. Shenzhen Neworigin Special Steel Co

32. Shenzhen Onetouch Business Service

33. Shagang Group Inc.

34. Tianjin Qiangbang Industrial Co.Ltd

35. Yangzhou Dawn Drilling Tools Co.,Ltd.

36. Songting Iron & Steel Co. Ltd. Hebei Iron & Steel Group
37. Baosteel Co., Ltd.

The following producers / exporters filed response(s) to the Exporter’s Questionnaire in the prescribed format:

Bengang Steel Plates Co., Ltd.

Burwill Resources Limited

Benxi Iron and Steel Hong Kong Limited

Hangzhou Cogeneration (Hong Kong) Co., Ltd.

Daye Special Steel Co., Ltd.

Jiangsu CP Xingcheng Special Steel Co., Ltd.

Jiangyin Taifu Xingcheng Special Type Materials Co., Ltd.
Jinagyin Xingcheng Special Steel Works Co., Ltd.
Shandong Shouguang Juneng Special Steel Co., Ltd.

10. Jiangsu Yonggang Group Co., Ltd.

11. Jiangsu Shagang Group Huaigang Special Steel Co., Ltd.
12. Adler Steel Limited

13. Jiangsu Lihuai Iron and Steel Co., Ltd.

14. B & L International Investment Co., Ltd.

15. GS Global Corp.

16. GS Global Corp. & Jindal SAW

17. Zenith Steel Group Co., Ltd.

18. Sinomaterial International Co., Limited

19. Genesis Resources Co., Limited

20. Toptip Holding Pte. Ltd.

21. Zenith Steel Group (Shanghai) CO., Ltd.

22. Shi Gang Jing Cheng Equipment Development and Manufacturing Company Limited
23. Shijiazhuang Iron and Steel Company Limited

24. Jiangsu Lianfeng Energy Equipment Co., Ltd.

25. Shandong Iron and Steel Company Limited, Laiwu Company

VRN R W=

Questionnaires were sent to the following known importers/users of the subject goods in India calling for
necessary information in accordance with Rule 6(4) of the AD Rules:

Addison & Company Ltd.

Alloy Steel India Agency

Almas Steel and Alloys Private Limited
Arkkays National Engineering & Foundry Co.
Bengal Steel Corporation

M.
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9.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
417.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.

g. The following importer/user filed response to the Importer’s Questionnaire in the prescribed format:

1.

Bharat Heavy Electricals Limited
Bipico Inds (Tools) Pvt. Ltd.

Birla Precision Technologies Ltd.,
C.B. Machinery Solutions

D.B. Engineering (P) Ltd.

Daewon India Autoparts Pvt. Ltd.
Dee Tee Industries Ltd.

Dharam International

DM Sons Metal Pvt. Ltd.

Doshi Enterprise

Dozco (India) Pvt. Ltd.

Elgi Equipments Limited

Empire Steels

Est Tool Steel Private Limited
Forge-Cast Alloy Pvt Ltd.

Goel Steel Company

Hy-Tech Engineers Pvt. Ltd.

India Seah Precision Metal Pvt Ltd.
IP Rings Ltd.

Jaldhara Small Tools Pvt.Ltd.
Komal Enterprises

Labdhi International

Lamina Suspension Products Limited
Mahavir Engineering Works
Mascot Steel Centre

Mohinder Agencies

National Engineering Industries Ltd.
Om Steel and Forgings

Om Steel Enterprises

Orbit Bearings India Pvt. Ltd.
Precision Punches & Dies

Rane Trw Steering Systems Private Limited
Rolex Rings Pvt. Ltd.

Glowtech Steel Pvt.Ltd.

S.M. Steels

Saatveeka Trading Co.

Sadhu Forging Ltd.

Sai Deepa Rock Drills Pvt Ltd.
Sakshi Steel-N-Alloys

Sandeep Impex Pvt. Ltd.

Satkul Enterprises Ltd.

Seven Star Speciality Steel

Sri Enterprises

SSB Alloys & Steels (P) Ltd.

Star Impex

Stores Supply India Agency
Subhadra Rings Pvt.Ltd.

Suman Metalloys

Technocraft Enterprises

TGK Special Steel Pvt. Ltd.

Tirth Agro Technology Pvt.Ltd.
Turakhia International Private Limited
United Steel Corporation

Uro Ferro Pvt. Ltd.

Vision Vanijya Pvt. Ltd.

Wipro Enterprises Private Limited
Yuvraaj Hygiene Products Limited

National Engineering Industries Limited
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Submissions were also made from time to time by the parties who filed Questionnaire Responses. Other than these
parties, comments were also received from the following interested parties:

China Chamber of International Commerce (CCOIC)

h.

1.

2. Sri Enterprises

3. Seven Star Specialty Steel
4. Om Steel & Forgings

5. Labdhi International

6. Komal Enterprises,

7. Forge Cast Alloy Pvt. Ltd.
8. Essar Steel Suppliers

9. Doshi Enterprise

10. Champion Dealers (Mumbai) Pvt. Ltd.

11. Bhagwati Steel Corporation.

12. Turakhia International Pvtl Ltd.
13. Technocraft Enterprises

14. Sandeep Impex Private Limited
15. Alloy Steel (India) Agency

16. Devkinandan J Gupta Metals LLP

17. Empires Steels

18. IP Rings Limited
19. Mascot Steel Centre

20. Star Impex

21. Om Steel Enterprises

i. The Authority made available non-confidential version of the evidence presented by various interested parties in the
form of a public file kept open for inspection by the interested parties. Submissions made by all interested parties
have been taken into account in the present findings. Certain submissions were received at the last stage of the
investigation, after issue of Disclosure Statement, from parties who did not file interested party letters or participate
throughout the investigation. The Authority has also examined submissions made by such parties.

Co., Ltd.;

Jiangsu CP
Xingcheng Special
Steel Co., Ltd.

Jinagyin Xingcheng Special Steel Works
Co., Ltd.

j- Due to the large number of questionnaire responses received from the participating producers / exporters, the
Authority resorted to sampling in terms of the proviso to Rule 17 (3) of the Rules by taking the largest percentage
of the volume of exports by the responding parties from the subject country. Accordingly, on 21 December, 2017,
the Authority notified the following producers who would form part of the sampled producers for the purpose of
the present investigation. These are:
Producing Producer Exporter Quantity supplied as % of total
Country exports made by the
responding producers /
exporters
€)) (©) 3) “
China PR Bengang Steel Benxi Iron and Steel Hong Kong | 40.26%
Plates Co., Ltd. Limited;
Burwill Resources Limited;
Hangzhou Cogeneration (Hong Kong)
Co., Ltd.
Daye Special Steel | Daye Special Steel Co., Ltd. 21.97%

k. The remaining producers/exporters who have filed complete responses have been treated as cooperative non-
sampled producers/exporters.

1. The Authority also called for information from the interested parties including domestic industry regarding
submission of their costing information on PCN basis in order to have fair comparison vide Notification
dated 18 January 2018. Thereafter, PCN wise information was called for vide Notification dated
12 March, 2018.

m. Information provided by the interested parties on confidential basis was examined with regard to sufficiency
of the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality claims
wherever warranted and such information has been considered as confidential and not disclosed to other
interested parties. Wherever possible, parties providing information on confidential basis were directed to
provide sufficient non-confidential version of the information filed on confidential basis.

n. Further information was sought from the applicants and other interested parties to the extent deemed necessary.
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C.

5.

Wherever an interested party has refused access to or has otherwise not provided necessary information during
the course of the present investigation, or has significantly impeded the investigation, the Authority has
considered such parties as non-cooperative and recorded the findings on the basis of the facts available.

The Non-Injurious Price (hereinafter referred to as ‘NIP’) has been calculated based on the cost of
production and cost to make and sell the subject goods in India based on the information furnished by the
domestic industry on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure III to the
Anti-Dumping Rules. It has been worked out so as to ascertain whether Anti-Dumping duty lower than the
dumping margin would be sufficient to remove injury to the Domestic Industry.

Verification of the information provided by the applicant domestic industry was carried out by the Authority to
the extent deemed necessary and only such verified information with necessary rectification, wherever applicable,
has been relied upon.

Investigation was carried out for the period starting from 1% April 2016 to 31* March 2017 (12 months)
(hereinafter referred to as the ‘period of investigation’ or the ‘POI’). The examination of trends, in the context of
injury analysis covered the period from 2013-14, 2014-15, 2015-16 and the POL

The petitioners had submitted the petition alleging dumping of the subject goods from the subject country relying
upon transaction wise imports data sourced from the Directorate General of Commercial Intelligence and
Statistics (DGCI&S). The Authority has relied on the same.

Arguments raised, and information provided by various interested parties during the course of the investigation,
to the extent supported with necessary evidence and considered relevant to the present investigation, have been
appropriately considered by the Authority.

In accordance with Rule 6(6) of the AD Rules, the Authority also provided opportunity to all interested parties
to present their views orally in a hearing held on 4 June, 2018. All the parties attending the oral hearing were
requested to file written submissions of the views expressed orally. The parties were advised to collect copies of
the written submissions of the views expressed by the opposing parties and were requested to submit their
rejoinders by 18" June, 2018.

The arguments made in the written submissions and rejoinders submissions as well as letters received from time
to time from various parties have been considered in the present findings.

In accordance with the Rules, the Authority also disclosed the essential facts of the present investigation to all
interested parties vide a disclosure statement issued on 8th August, 2018, and advised them to file the comments
on the disclosure statement by 20th August, 2018. The comments received from the domestic industry and other
interested parties, as well as certain other parties, have been addressed in the present findings to the extent
considered relevant.

Exchange rate for conversion of US$ to INR is considered for the POI as INR 67.96 as per customs data.

In this notification, *** represents information furnished by an interested party on confidential basis and so
considered by the Authority under the Rules.

Product under Consideration and Like Article

The submissions filed by DI and other interested parties regarding the scope of PUC are summarized as below:

Submissions made by other interested parties

6.

Submissions made by other interested parties are as follows:

a. The interested parties have claimed that Hot Rolled Round Bars of diameter more than 140 mm with reduction

ratio of 1:6 should be excluded. Only five Indian producers viz, JSW Steel Ltd, Usha Martin Ltd, Kalyani
Carpenters Special Steel Ltd., Jayaswal Neco Ind. Ltd., R.L. Steel and Energy Ltd. can produce hot rolled
round bars exceeding diameter 140mm. None of the other producers in India have the capability to produce
diameter exceeding 140mm. Even in case of these five producers most of them cannot produce good quality
with reduction ratio of 1:6, which is the basic norm required by the user industry.

b. Production of sizes 141mm to 210mm constitutes not more than 5% of the total alloy steel production of India.

None of the Indian Mills have the capability of producing diameter exceeding 210mm.

c. The interested parties claimed that SAE 52100 and SAE 8720 Grade subject goods falling under CTH 7228,

CTH 7214 and CTH 7215 should be excluded due to the inability of the domestic producers to produce the
same and meet the demand requirements. The producers do not have certain facilities for production and
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testing, such as ingot route facility, RH degassing facility, auto ultrasonic testing facility, Auto Eddy Current
Testing Facility. Thus, the output produced by the domestic producers and by the producers in China PR are
different.

d. It is also claimed that there is no price injury on these grades as import price of SAE 52100 and SAE 8720
grades is above the NIP estimated by Applicants.

e. It is also claimed by an interested party that Forged Steel of Grade SAE 52100 is not available in India at
reasonable prices and definitely not produced and supplied by the Petitioners. The party has also claimed that
none of the domestic industry has facility of forging press.

f. Forged Alloys Steel Bars and Rods in Straight Length should be excluded. Adding this product in PUC
increases the average price of the DI. However, there is insignificant quantity of imports from China PR which
does not affect the average import prices.

g. The interested parties have claimed exclusion of certain Carbon Steel Grades with addition of microalloying
elements, namely, Chromium, Boron and Titanium which are Carbon Steel grades (herein after referred as
“carbon steel grades” or “carbon steel”). All the Chinese exporters export carbon steel with addition of
microalloying elements, namely, Chromium (0.30% to 0.40%), Boron (0.0008% to 0.0010%) and Titanium
(0.05% to 0.07%). Although, the addition of these microalloying elements does not change essential properties
of the steel but for custom purpose it becomes alloy steel and falls under HSN code 7228. Therefore, the
carbon steel grades should be excluded from the scope of the PUC. Since price of these carbon steel grades is
lower and their import volume is higher, there is distortion in the average import price. Since Carbon Steel
Grades are non-alloy steel and low-priced products, it is requested that Carbon Steel Grades should be
excluded from the scope of product under consideration to arrive at correct average import price. The
Authority must create a separate PCN for these grades which would allow the data in this regard to be
reasonably reflected.

h. The exclusion defined for tool & die steel is incorrect. The exclusion should be defined as per the applicable
BIS standard IS 3748.

i. It was also claimed that the entire “tool & die steel” should be excluded since the same is hardly manufactured
in India.

j- The interested parties have claimed exclusion of Alloy Steel Bars which are further processed like Hot drawn,
Cold Drawn, Cold extruded, Peeled Bar, Surface machined, Polished and Bright Bars. All these products
involve further processing of hot rolled bars or forged bars such that it further adds value to the product and
their value is higher than hot rolled/forged bar. These value-added products are not imported from China PR,
but they are imported from countries other than China PR and therefore, the average price from non-Chinese
origin is higher compared to Chinese Origin material. Its inclusion in the Indian production data increases
average price of domestic produced bars. These products data should be removed from Indian production data
to get the correct picture. Only a few of the petitioners produce this product and in very small quantity.

k. It is submitted that the burden to establish that the domestic and imported goods are like in terms of Anti-
dumping Agreement was always on the Domestic Industry.

Submissions made by the Domestic Industry

7. Submissions made by the Domestic Industry are as follows:

a. The product under consideration (PUC) in the present investigation is alloy bars and rods in straight length,
whether or not hot rolled, hot drawn, cold drawn, cold extruded, peeled bar, surface machined, polished, bright
bar, forged.

b. The following products are excluded from the scope of this investigation:
i Bars and rods in irregularly wound coils;

ii. High Speed Steel i.e. alloy steels containing, with or without other elements, at least two of the three
elements namely Molybdenum (Mo), Tungsten (W) and Vanadium (V) with a combined content by
weight of 7% or more, 0.6% or more of Carbon and 3% to 6% of Chromium;

iii. Tool and Die Steel: This category covers steel having either of the following three combinations:

i. Carbon >= 0.50% along with Chromium >= 1.0% in combination of any of the
following elements:
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(a) Nickel >=1.0%
(b) Molybdenum >= 0.2%
(¢) Vanadium >= 0.2%

ii. Carbon >=0.30% in combination with Tungsten >= 0.40%

iii. Carbon >= 0.30% along with Manganese >=1.0 % and Chromium >= 1.0% in
combination of any of the following elements:
(a) Nickel >=1.0%
(b) Molybdenum >= 0.2%
(¢) Vanadium >= 0.2%

iv. Hollow drill bars and rods;

V. Bars and rods electroplated with chrome;

Vi. Reinforcement Bars having ribs / grooves / indentations, used for concrete reinforcement;
vii. Stainless Steel bars.

c. The Domestic Industry refutes the claims of exclusion put forward by other interested parties. The domestic
industry reiterates that it has the technical capability to manufacture the subject goods. Further, the domestic
industry has also supplied the goods falling under the scope of product under consideration during the period
of investigation.

d. With respect to claims for exclusion of Hot-rolled round bars exceeding diameter 140mm with a reduction ratio
of 1:6, the domestic industry regularly supplies and had supplied during the period of investigation hot-rolled
round bars exceeding diameter 140mm with a reduction ratio of 1:6.

e. With respect to the claims for exclusion of SAE 52100 and SAE 8720 Grades, the claim of the interested parties
that domestic industry has failed to supply the same or is unable to supply the same are unfounded. Evidence
supplied in this regard was not shared with the domestic industry and could not be refuted. The Domestic
Industry has submitted that odd instances of non-delivery by one of the constituents of the Domestic Industry
cannot be a ground for a particular grade to be excluded from the product scope.

f. Similar issues were raised by the said interested party in the anti-dumping investigation concerning imports of
“Wire Rod of Alloy or Non-Alloy Steel” originating in or exported from China PR and were rejected by the
Authority on the grounds that the domestic industry is manufacturing grades equivalent to SAE 52100 and
SAES8720.

g. With respect to claims regarding exclusion of Forged alloy steel bars and rods in straight length, the domestic
producers regularly supply the same and had supplied the same even during the period of investigation.
Therefore, the claim merits rejection. Further, forged steel is substitutable with rolled steel bars and rods.

h. The domestic industry strongly objects to the contention that carbon steel grades with addition of microalloying
elements, namely, Chromium (0.30% to 0.40%), Boron (0.0008% to 0.0010%) and Titanium (0.05% to
0.07%) do not change the characteristics of carbon steel. Domestic Industry submits that as per the Notes to
Chapter 72 of the Customs Tariff schedule, steel with even one of the above microalloying elements by weight
in the stated proportions is alloy steel. Further, producers from China PR themselves declare these products as
alloy steel to avail VAT rebate on account of export of “alloy” steel as VAT rebate is not available on export
of non-alloy steel. Therefore, there is no merit in the aforesaid contention of the interested parties.

i. With respect to claims of exclusion of tool and die steel as defined by IS 3748, the domestic industry submits as
follows:

i. The definition of Tool and Die Steel as given in the IS 3748 is very broad which contains many grades
with overlapping chemical composition. The domestic industry has in good faith excluded those chemical
compositions of tool and die steel, imports of which do not cause any injury to the Domestic Industry.

ii. Further, even the Steel Quality Control Orders do not require tool and die steel to adhere to IS 3748.
Therefore, the user industry does not consider IS 3748 as the benchmark standard and none of the Indian
producers as well as exporters have taken license under IS 3748. There are commercial specifications of
tool and die steel that are not even mentioned in IS 3748, because this standard has not been updated.
Further, Tool and Die Steel is produced and supplied on the basis of the chemical composition.
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iii. The Domestic Industry regularly supplies and had supplied during the period of investigation all those
chemical compositions of Tool and Die Steel which are not expressly excluded in the Petition.

j- With respect to the claim for exclusion of Alloy steel bars which are further processed like hot drawn, cold
drawn, cold extruded, peeled bars, surface finished, polished and bright bars as they are not imported from
China PR, the Domestic Industry submits that it is evident from the transaction wise import data that these
products are imported from China PR. There is no merit in the aforesaid contention of the interested parties.

k. With respect to PCN claims, it is noted that said claims were put forward by importers only and that too,
importers who failed to file an importers questionnaire response. The legitimacy of such claims is
questionable.

1. With respect to the claim for exclusion of Hot-rolled round bars exceeding diameter 210mm, the Domestic
Industry accepts that the Petitioners have not produced hot-rolled round bars exceeding diameter 210mm
during the period of investigation.

Examination by the Authority

8. The product under consideration (PUC) defined in the Initiation Notice dated 22 September 2017 notified vide
Notification No. F.NO. 6/10/2017-DGAD in the present investigation is “Alloy bars and rods in straight length,
whether or not hot rolled, hot drawn, cold drawn, cold extruded, peeled bar, surface machined, polished, bright
bar, forged.” The product may be supplied in various cross sections, shapes and dimensions whether or not
annealed, normalized, tempered, heat treated.

9. The product may find end use application across various segments and sectors including but not limited to
forging, automobiles, auto components, crank shaft, springs, gears, fasteners, transmission shaft, cement plants,
power plants, turbines, ship-building, railways, capital goods, machinery, equipment, general engineering,
construction machinery, and many more end use applications.

10. The product under consideration is classified under Tariff item 7228 of the Custom Tariff Act, 1975. However,
imports of product under consideration has also been observed under tariff headings 7214 and 7215 also. The
customs classification is indicative only and is in no way binding on the scope of the present investigation.

11.  The following products were excluded from the scope of this investigation at the time of initiation:
i Bars and rods in irregularly wound coils.
ii. High Speed Steel i.e. alloy steels containing, with or without other elements, at least two of the three

elements namely Molybdenum (Mo), Tungsten (W) and Vanadium (V) with a combined content by weight
of 7% or more, 0.6% or more of Carbon and 3% to 6% of Chromium.
iii. Tool and Die Steel: This category covers steel having either of the following three combinations:

i Carbon >= 0.50% along with Chromium >= 1.0% in combination of any of
the following elements:
(a) Nickel >=1.0%
(b) Molybdenum >= 0.2%
(c) Vanadium >= 0.2%

ii. Carbon >= 0.30% in combination with Tungsten >= 0.40%

iii. Carbon >= 0.30% along with Manganese >=1.0 % and Chromium >= 1.0% in
combination of any of the following elements:
(a) Nickel >=1.0%
(b) Molybdenum >= 0.2%
(c) Vanadium >= 0.2%

iv. Hollow drill bars and rods.

\2 Bars and rods electroplated with chrome.
Vi. Reinforcement Bars having ribs / grooves / indentations, used for concrete reinforcement.
vii. Stainless Steel bars.

12. In addition to the aforementioned exclusions, the Domestic Industry has also admitted that the Petitioners do not
produce hot-rolled round bars exceeding diameter 210mm. Accordingly, the Designated Authority has considered
it appropriate to exclude the same from the scope of the PUC.

13.  Several other claims for exclusion have also been put forward by the interested parties, which have been refuted
by the domestic industry with sufficient evidence.
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14.

15.

16.

17.

18.

19.

Specifically, the Authority notes that the claim for exclusion of SAE 52100 and SAE 8720 grades on the grounds
of inability to supply by the Petitioners cannot be sustained. In this regard, the domestic industry has brought
evidence of sales of the said goods during the POI. Moreover, in the Findings of this Authority in “Wire Rod of
Alloy or Non-Alloy Steel” originating in or exported from China PR it was observed that the domestic industry is
manufacturing grades equivalent to SAE52100 and SAE 8720. Accordingly, the Authority rejects the request for
exclusion of Grades SAE52100 and SAE8720.

The Authority also notes the claims pertaining to exclusion of forged alloy steel bars and rods in straight length.
However, in view of evidence supplied by the domestic producers regarding production and sales of the said
products, the request for exclusion of the same from the PUC is rejected.

With regard to the exclusion of Carbon Steel grades containing microalloying elements since the same are not
“alloy steel”, the Authority notes that such products have been identified in the Indian tariffs as “alloys” and
therefore, the exclusion of the same is not practicable. It is noted that Note 1(f) of Chapter 72 of the Customs
Tariff Schedule expressly states that carbon steel containing microalloying elements would be considered as alloy
steel and would fall under the HSN 7228, which pertains to “alloy steel”. The Authority finds no reasons to
deviate from the express and determined classification in this regard. Accordingly, the request for exclusion of
certain carbon grade steel with microalloying elements is rejected.

The Authority has also considered the claims for exclusion of tool and die steel in terms of BIS standards as
defined by IS 3748. However, it is noted that the Petitioners had already excluded, from the scope of PUC, those
grades of tools and die steel which are not being produced by them. However, the interested parties are seeking a
blanket exclusion of all tool and die steel, without providing any evidence to back up such a claim. Accordingly,
the Authority notes that the tool and die steel which are not being manufactured by the domestic industry are
already excluded from the PUC. Evidence regarding the supply of tool & die steel of various chemical
compositions was provided by the petitioners over the course of the investigation and verified by the Authority. In
view thereof, the Authority rejects the request for exclusion with respect to tool and die steel in its entirety.
However, tool and die steel of chemical compositions as mentioned in the initiation notice issued by the Authority
remain excluded from the scope of the PUC.

Claims were also put forward for the exclusion of Alloy steel bars which are further processed like hot drawn,
cold drawn, cold extruded, peeled bars, surface finished, polished and bright bars on the ground that these are not
imported from China PR. However, the same is untrue in the face of the import transactions available with the
Authority. Simple verification of the transaction wise import data evidences that such goods are being imported
from China PR. Therefore, the Authority rejects the claim put forward by the interested parties.

Thus, the Authority considers that the product under consideration (PUC) in the present investigation is “Alloy
bars and rods in straight length, whether or not hot rolled, hot drawn, cold drawn, cold extruded, peeled bar,
surface machined, polished, bright bar, forged.” However, the following products are excluded from the scope
of this investigation:

i Bars and rods in irregularly wound coils;

ii. High Speed Steel i.e. alloy steels containing, with or without other elements, at least two of the
three elements namely Molybdenum (Mo), Tungsten (W) and Vanadium (V) with a combined
content by weight of 7% or more, 0.6% or more of Carbon and 3% to 6% of Chromium;

iii. Tool and Die Steel: This category covers steel having either of the following three combinations:

1. Carbon >= 0.50% along with Chromium >= 1.0% in combination of any
of the following elements:
(a) Nickel >=1.0%
(b) Molybdenum >=0.2%
(c) Vanadium >= 0.2%

ii. Carbon >= 0.30% in combination with Tungsten >= 0.40%

iii. Carbon >= 0.30% along with Manganese >=1.0 % and Chromium >=
1.0% in combination of any of the following elements:
(a) Nickel >=1.0%
(b) Molybdenum >=0.2%
(c) Vanadium >= 0.2%

iv. Hollow drill bars and rods;

V. Bars and rods electroplated with chrome;

Vi. Reinforcement Bars having ribs / grooves / indentations, used for concrete reinforcement;
Vii. Stainless Steel bars;

viii. Hot-rolled round bars exceeding diameter 210mm.
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D. Domestic Industry and Standing

Submissions made by other interested parties

20.  Submissions made by the other interested parties are as follows:
a. It was claimed by an interested party that the Petitioners failed to name certain producers of the subject goods and
therefore, the assessment of total Indian production and share thereof was incorrectly assessed. It was further

claimed that many players dealing in the product under consideration in India are missing from the list.

Submissions made by the Domestic Industry

21.  Submissions made by the Domestic Industry are as follows:

a. The present petition was filed by M/s. JSW Steel Limited, M/s. Jayaswal Neco Industries Limited, M/s. Sunflag
Iron & Steel Co. Limited, M/s. Usha Martin Limited, M/s. Gerdau Steel India Private Limited and M/s. Vardhman
Special Steels Limited.

b. The petitioners are not related to any exporters or importers of the subject goods, nor have the petitioners
imported the subject goods.

c. The petition has also been supported by 3 other producers, i.e., Kalyani Carpenter Special Steels Private Limited,
Kalyani Steels Limited and R.L. Steels and Energy Limited.

d. The Petitioners’ share in total Indian production of the product under consideration is 64% during the POL
Further, the share of Petitioners along with supporters is 87% of the total Indian production of subject goods.

e. Accordingly, the petitioners clearly satisfy the requirement of standing and thus constitute ‘domestic industry’ in
India for the product concerned in terms of Rule 2(b) read with Rule 5(3) of the AD Rules.

Examination of the Authority

22.  Rule 2 (b) of the AD rules defines the domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are related to the
exporters or importers of the alleged dumped article or are themselves importers thereof in such case the term
‘domestic industry’ may be construed as referring to the rest of the producers”.

23.  The subject application was filed M/s. JSW Steel Limited, M/s. Jayaswal Neco Industries Limited, M/s. Sunflag
Iron & Steel Co. Limited, M/s. Usha Martin Limited, M/s. Gerdau Steel India Private Limited and M/s. Vardhman
Special Steels Limited. It was also supported by three producers, Kalyani Carpenter Special Steels Private
Limited, Kalyani Steels Limited and R.L. Steels and Energy Limited.

24.  One of the interested parties raised an issue regarding the total production in India and the share of the domestic
industry as a percentage of total Indian production. It was claimed that certain manufacturers were not considered
while determining the total production in India and therefore, the Domestic Industry’s share is exaggerated.
However, the data pertaining to “total production in India” was considered on the basis of data of the Joint
Planning Committee, an institution officially empowered by the Ministry of Steel, Government of India, to collect
data on Indian iron & steel industry. The data maintained by JPC does not include the individual manufacturing
capacity of all units in India, but it maintains the overall production and consumption in India for different time
period. Therefore, the Authority noted that the data pertaining to total production was accurate, and subsumed the
information pertaining to all the manufacturers named by the interested party.

25.  The Authority notes that the Petitioners account for 64% of the Indian production and together with the
supporters, account for 87% of the Indian production. Therefore, for the purposes of the present investigation, the
Authority considers that the Petitioners, M/s. JSW Steel Limited, M/s. Jayaswal Neco Industries Limited, M/s.
Sunflag Iron & Steel Co. Limited, M/s. Usha Martin Limited, M/s. Gerdau Steel India Private Limited and M/s.
Vardhman Special Steels Limited satisfy the standing requirement in terms of Rule 5(3) and therefore, have been
considered to constitute the domestic industry in terms of Rule 2(b) of the AD Rules.
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E.

Confidentiality

Submissions made by other interested parties

26.

Submissions made by other interested parties are as follows:

a. Domestic industry has exercised excessive confidentiality in the petition by keeping confidential various
information given in Section- VI (Costing Information) of the petition.

b. No details of the raw material, basis of distribution of the raw material cost into different products and transfer
price of the raw materials is provided by the petitioners.

C. Domestic industry has claimed excessive confidentiality with respect to its exhibits, costing data, working
capital, interest on term loan, depreciation, details of WIP and details of miscellaneous income.

d. The non-confidential version of the Petition does not allow for a reasonable understanding of the allegations
contained therein. The rights of defence of the interested parties could not be exercised fully since significant
portion of the data provided in the Petition is not properly indexed in the non-confidential version.

Submissions made by the Domestic Industry

27.

Submissions made by the domestic industry are as follows:

a. Bengang Steel Plates Co., Ltd. (Bengang Plates) (Producer & Exporter) which is a public listed company in
China PR has claimed excessive confidentiality with regard to the information regarding shareholders, related
parties, channel of distribution for exports to India and domestic sales, names of the raw materials used.
Further, Bengang Plates has failed to mention the name of parties that it has an agency agreement with. In the
absence of related parties’ participation, the Authority must treat Bengang as non-cooperative. Moreover, the
Annual Reports of Bengang Plates are not enclosed with the non-confidential questionnaire response, though it
is a public and listed company in China PR.

b. Benxi Iron and Steel Hong Kong Limited (Benxi HK), Burwill Resources Limited (“Burwill”), Hangzhou
Cogeneration (Hong Kong) Company Limited (“Hangzhou Cogeneration™), Jiangyin Xingcheng Special Steel
Works Co., Ltd (“Xingcheng Special Steel”) and Daye Special Steel Co., Ltd (“Daye”) have claimed excessive
confidentiality with regard to the information regarding channel of distribution for exports to India. It is
unclear whether all parties involved in the channel of distribution for exports to India have participated in the
present investigation. In case of non-participation of any party involved in this chain, these companies should
be treated as non-cooperative. It is also noted that in the non-confidential version of Appendix 3A, Benxi HK
has claimed the selling price and ex-factory price to be same. The same should be examined in detail.

c. Xingcheng Special Steel and Jiangsu CP Xingcheng Special Steel Co., Ltd (“CP Special Steel”) have claimed
even the list of related parties as confidential, though the said information is easily available on the website of
the company. These parties have also claimed appendices 5 to 9 as entirely confidential and no non-
confidential summary has been provided for the same.

d. Moreover, names of several other group companies are listed on the website of the holding company CITIC
Group, namely, Jiangyin Xingcheng Special Steel Co., Ltd., Hubei Xinye Steel Co., Ltd., Daye Special Steel
Co., Ltd., and Qingdao Special Steel Co., Ltd., Tongling Taifu Special Materials Co., Ltd. and Yangzhou
Taifu Special Materials Co., Ltd. The Designated Authority is requested to examine how many of these group
companies are involved in manufacturing, domestic sales and exporting the subject goods to India.

e. Xingcheng Special Steel has been classified as trader in the sampling result. However, the questionnaire
response of this company shows that it is also involved in manufacturing. The Authority is requested to clarify
whether this party is also a producer of the subject goods and whether it also sells the same domestically and
in overseas markets including India.

f. The Domestic Industry has also requested for scrutiny of the PCN reporting by the producers/exporters during
the verification to ensure that there is no misdeclaration by the exporters to reduce the dumping or injury
margin.

Examination of the Authority

28.

With regard to confidentiality of information, Rule 7 of Anti-dumping Rules provides as follows:
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Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3)and (7) of rule 6, sub-
rule(2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received under
sub-rule (1) of rule 5, or any other information provided to the designated authority on a confidential basis by
any party in the course of investigation, shall, upon the designated authority being satisfied as to its
confidentiality, be treated as such by it and no such information shall be disclosed to any other party without
specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to furnish non-
confidential summary thereof and if, in the opinion of a party providing such information, such information is
not susceptible of summary, such party may submit to the designated authority a statement of reasons why
summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the request
for confidentiality is not warranted or the supplier of the information is either unwilling to make the information
public or to authorise its disclosure in a generalized or summary form, it may disregard such information.

29.  Information provided by the interested parties on confidential basis was examined with regard to sufficiency of
the confidentiality claim. On being satisfied, the Authority has accepted the confidentiality claims, wherever
warranted and such information has been considered confidential and not disclosed to other interested parties.
Wherever possible, parties providing information on confidential basis were directed to provide sufficient non-
confidential version of the information filed on confidential basis. The Authority notes that any information which
is available in the public domain cannot be treated as confidential. The Authority made available the non-
confidential version of the evidences submitted by various interested parties in the form of public file.

F.

Miscellaneous Issues

Submissions made by other interested parties

30.  Submissions made by other interested parties are as follows:

a.

=2

d.

[¢]

Some of the Petitioners are habitually using anti-dumping duty as a protectionist measure. Anti-dumping duty is
already in place on a number of goods supposedly produced by the said producers. Thus, it is either the case
that the petitioners are suffering injury on goods produced by them despite levy of duty or that there is no
injury suffered by them due to existing ADD on a number of products. Therefore, the Authority must
segregate the injury on account of non-subject imports for assessing injury and causal link. Alternately, where
there is no injury with respect to non-subject imports, the Authority should revoke those duties which are in
force.

The petitioners have provided incomplete import data and in view of the lack of transaction wise data, the
interested parties are unable to catch the manipulation done by them.

An importer submitted that the PCN must be revised to address certain issues, particularly of capturing the
appropriate data of what products are entering into India. The party requested inclusion of criteria on the basis
of type (forged, hot rolled and further processed), on the basis of size (<140mm, >140mm < 210mm and > 210
mm), basis of level of Chromium and Titanium (restricting the Chromium level between 0.30% to 0.40%, and
Titanium 0.05% to 0.09%). It was submitted that if PCN were developed on this basis, it would enable
comparison of the data for Indian production with that of import for all the carbon steel grades defined as
“alloy steel”.

Since the prices of the Indian producers have increased after POI, the Authority should re-evaluate the need for
anti-dumping duties. There has been significant price rise in the carbon and alloy steel grades by Indian mills
in the last 14 months. Even though there have been steep price increases, the production and capacity
utilization of Indian Mills have improved considerably resulting major improvement in their EBITA. DGAD
has easier access to this data from JPC and hence, there is a clear need to reassess, whether there is any injury
to Indian Mills and hence, whether there is any need for any anti-dumping action in the current scenario.

The levy of anti-dumping duty will not be in the public interest. This is so because the Indian domestic industry
already has the protection of 10% in the form of Customs Duty and the levy of ADD would be unwarranted.
Such ADD will only block exports from China PR which is the only subject country in the present
investigation.

Inappropriate protectionist measures cannot protect the domestic industry and may also damage its long-term
and fundamental interest. It may make the domestic industry reluctant to improve the production technology
and efficiency. Also, the rising prices will cause the shrinking of downstream industries and overall decline in
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demand. Inappropriate protection will virtually form an unfair competitive environment and may even cause
the deterioration of the relationship between Indian Straight Length Bars & Rods of Alloy Steel industry and
downstream users.

g. In case the Authority finds injury, anti-dumping duty should be levied on reference price basis. In case duty is
imposed on reference price basis, it would ensure that Indian mills will have no fear of any dumping by
Chinese Mills in future due to any reasons like section 232, etc. At the same time, if there is no dumping, user
industry will have an option to source their raw material from China PR and restrict unreasonable price
increases by Indian Manufacturers.

Submissions made by the Domestic Industry

31.

Submissions made by the domestic industry are as follows:

a. In the present investigation, several importers have filed various submissions. However, only National
Engineering Industries Limited has filed an importer’s questionnaire response. Thus, comments from other
importers merit rejection and such parties must be treated as non-cooperative.

b. With respect to various claims pertaining to PCN and the construction thereof, the Domestic Industry has
submitted that neither the participating exporters nor the domestic industry whose data would be subject to
examination have raised any issues with the PCN prescribed by the Designated Authority. The data of
importers is not relevant for examination of dumping margin and injury margin. In fact, majority of the
alleged importers have not even filed any information, data or response to the questionnaire. Therefore, PCN
claims made by the importers should be rejected.

c. The Domestic Industry requested that the PCN reported by the producers/exporters must be closely examined
during the verification as there was scope of mis-declaration of PCNs by the exporters in order to reduce the
dumping/injury margin. Also, the export data of exporters should be verified with transaction wise DGCI&S
import data in order to check the veracity of the disclosure made by them.

d. With respect to claims regarding the imposition of duty on the basis of reference price, the domestic industry has
submitted that reference-price based duty is appropriate only in those cases where prices of the subject goods
and its key raw materials are stable, which is not the case in the present investigation. Moreover, since the
PUC includes various grades of products, a single reference price-based duty would not be able to address the
significant price difference in the high-end grade and low-end grades of the product. Accordingly, the
domestic industry has claimed that application of fixed form of duty would ensure the effectiveness of
measures as it would reduce the likelihood of price manipulation or circumvention.

Examination of the Authority

32.

33.

34.

35.

The Authority has examined the submissions made by all parties, as deemed appropriate. Even though only one
importer has filed IQR, submissions made by all parties have been recorded and considered at appropriate places
in the present findings.

With respect to claims pertaining to PCN classification, inputs from all the interested parties were called for by
the Authority. Since no objection was brought forward by any of the producer(s)/exporter(s) or the domestic
industry, the Authority proceeded to consider the PCN as proposed. It is also noted that since the PCN
classification was used to consider the data provided by the Petitioners and the foreign producers / exporters, the
Authority did not consider it appropriate to alter the PCN based on inputs from an importer, when the parties
actually concerned had not objected to the PCN methodology proposed.

With respect to the claims made by parties regarding the necessity of anti-dumping duty and the form thereof, the
Authority notes that the claims have been considered. The necessity of the anti-dumping duty is evident from the
significant dumping margin, injury margin and the declining economic parameters as per the injury assessment
determined by the Authority. With regard to the request for the appropriate form of duty (reference price duty or
fixed form of duty) it is noted that the form of duty which was found appropriate, in view of submissions made
and evidence supplied, to achieve the envisaged purpose of duty has been adopted.

With regard to the provision of import data, the Authority notes that Trade Notice No. 7/2018 dated 15 March
2018 provides that the Authority, on the basis of a written request would authorize the bona fide applicant to
obtain the Transaction-wise import data from DGCIS. As such, any of the interested parties could have obtained
the soft copy of the transaction wise import data from DGCI&S after getting authorization. Moreover, the hard
copy of the import data (processed/ transformed data) submitted by the applicant/ petitioner industry to DGAD at
the time of filing of the application could also have been accessed by the interested parties, after providing a
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36.

G.

declaration/ undertaking as prescribed. It was therefore open to the interested parties to seek authorization from
the Authority for obtaining transaction wise data for analysis. No such requests were received by any of the
interested parties.

With regard to the claim that the prices of the domestic industry have increased post-POI, the Authority notes that
in an original investigation, post-POI data is not under consideration. The Authority, in its assessment, has

focused on the data presented as per the POIL.

Market Economy Treatment (MET), Normal Value, Export Price and Dumping Margin

Submissions made by Exporters, Importers, Users and other Interested Parties

37.

Various submissions made by the interested parties with regard to MET, Normal value, export price and
dumping margin and considered relevant by the Authority are examined and addressed as follows:

That in accordance with relevant provisions of the Protocol on China's accession to the WTO, the Normal Value
for the producer / exporter should be based on its domestic sales and cost of the subject goods as the period of 15
years for NME treatment expired on 11 December, 2016.

That in accordance with relevant provisions of the Protocol on China's accession to the WTO, the “surrogate
country” practice in Anti-dumping actions should be lacking legal basis since 11th Dec, 2016. Such practice is
bound to expire from then on. Indian investigating authority is requested not to use ‘“‘surrogate country”
methodology in calculating the normal value for this case, regardless of whether or not it is treating China PR as a
market economy country.

“Pacta sunt servanda” is a basic principle and obligation under International Law, which means that no party shall
evade its obligations under international treaties for political considerations or take the excuse of domestic laws to
treat Chinese enterprises with discriminatory actions which are unfair, unjust and unreasonable. Thus, India must
fulfill its obligations under relevant agreements, to recognize China's full market economy status, and amend
relevant domestic regulations to legally stop using the "surrogate country" approach in anti-dumping
investigations against China PR. Section 15 of China’s Accession Protocol is the relevant provision which directs
all member countries to stop using surrogate country approach.

Submissions made by the Domestic industry

38.

Various submissions made by the domestic industry with regard to MET, Normal value, export price and
dumping margin during the course of the investigation and considered relevant by the Authority are as follows:

Though Section 15(a)(ii) of the Protocol on the Accession of the People’s Republic of China PR expired on
December 11, 2016, China PR should be treated as a non-market economy in the present investigation. The
burden to prove that costs and prices reported by co-operating producers reflect market prices lies with such co-
operating producers from China PR. This is so because a major part of the POI (almost nine months) was prior to
December 11, 2016. The Authority has consistently treated China PR as a non-market economy in the recent
investigations against China PR even in investigations concluded after December 2016. The issue of the legal
effect of expiry of Section 15(a)(ii) of the Accession Protocol is sub-judice before the Disputes Settlement Body
of the WTO and most member countries within the WTO have not yet recognized that the expiry of Section
15(a)(ii) would mean an automatic migration to a market economy for China PR.

There is sufficient reason to consider that the producers in China PR are dumping the subject goods. These
producers have been selling the product under consideration at prices less than cost of production and their
domestic prices are significantly higher than export price to India.

None of the Chinese producers can satisfy market economy status. None of the WTO Member countries have
granted market economy status to Chinese producers on the basis of the latest detailed evaluation of relevant
criteria.

Unless the responding Chinese exporters conform to the standards laid down under the Rules, the Designated
Authority is required to determine the normal value in accordance with Para 7 of Annexure-I to the Rules.

None of the producers/exporters from China PR have claimed market economy treatment. In fact, one of the
sampled producers, Bengang Steel Plates Co. Ltd., in part A(6) of its response has specifically stated that it does
not claim Market Economy Status. Further, other sampled producers / traders, Jiangyin Xingcheng Special Steel
Works Co. Ltd. and Jiangsu CP Xingcheng Special Steel Co. Ltd. have not provided PCN wise information for
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Domestic Sales in Appendix 1, which implies that they are not claiming normal value based on their domestic
sales data. Accordingly, the submission of CCOIC is devoid of any merit.

Examination by the Authority

39. The Authority notes that consequent upon the initiation notice issued by the Authority in the present
investigation, the following companies have filed exporter’s questionnaire response:

Bengang Steel Plates Co., Ltd.

Burwill Resources Limited

Benxi Iron and Steel Hong Kong Limited

Hangzhou Cogeneration (Hong Kong) Co., Ltd.

Daye Special Steel Co., Ltd.

Jiangsu CP Xingcheng Special Steel Co., Ltd.

Jiangyin Taifu Xingcheng Special Type Materials Co., Ltd.
Jinagyin Xingcheng Special Steel Works Co., Ltd.
Shandong Shouguang Juneng Special Steel Co., Ltd.
Jiangsu Yonggang Group Co., Ltd.

Jiangsu Shagang Group Huaigang Special Steel Co., Ltd.
Adler Steel Limited

Jiangsu Lihuai Iron and Steel Co., Ltd.

B & L International Investment Co., Ltd.

GS Global Corp.

GS Global Corp. & Jindal SAW

Zenith Steel Group Co., Ltd.

Sinomaterial International Co., Limited

Genesis Resources Co., Limited

Toptip Holding Pte. Ltd.

Zenith Steel Group (Shanghai) CO., Ltd.

Shi Gang Jing Cheng Equipment Development and Manufacturing Company Limited
Shijiazhuang Iron and Steel Company Limited

Jiangsu Lianfeng Energy Equipment Co., Ltd.

Shandong Iron and Steel Company Limited.

CFESECPTOT OB FT IR0 A0 TP

40.  Due to the large number of questionnaire responses received from the participating exporters, the Authority
resorted to sampling in terms of Rule 17 (3) of the Rules by taking the largest percentage of the volume of
exports by the responding parties from the subject country. Accordingly, on 21 December, 2017, the Authority
notified that the following would form part of the sampled producers and exporters for the purpose of the
present investigation. These are:

Quantity supplied as %
of total exports made by

Producing Country Producer Exporter the responding producers
/ exporters
€Y (2) (3) )
Benxi Iron and Steel Hong
China PR Bengang Steel Plates Co., Kong Limited; 40.26%
Ltd. Burwill Resources Limited;

Hangzhou  Cogeneration
(Hong Kong) Co., Ltd.

Daye Special Steel Co., | Daye Special Steel Co.,

China PR Ltd.; Ltd. 21.97%
Jiangsu CP Xingcheng | Jinagyin Xingcheng
Special Steel Co., Ltd. Special Steel Works Co.,

Ltd.;
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Normal Value

41.  Under Section 9A(1)(c), normal value in relation to an article means:

(i) the comparable price, in the ordinary course of trade, for the like article when meant for consumption
in the exporting country or territory as determined in accordance with the rules made under sub-section

(6); or

(ii) when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the
sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either-

(a) comparable representative price of the like article when exported from the exporting country
or territory or an appropriate third country as determined in accordance with the rules made under
sub-section (6); or

(b) the cost of production of the said article in the country of origin along with reasonable
addition for administrative, selling and general costs, and for profits, as determined in accordance with
the rules made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the normal
value shall be determined with reference to its price in the country of origin.

Provisions relating to Non- Market Economy Countries
42. Annexure-I to AD rules states as under:

7. In case of imports from non-market economy countries, normal value shall be determined on the basis
of the price or constructed value in the market economy third country, or the price from such a third
country to other countries, including India or where it is not possible, or on any other reasonable basis,
including the price actually paid or payable in India for the like product, duly adjusted if necessary, to
include a reasonable profit margin. An appropriate market economy third country shall be selected by the
designated authority in a reasonable manner, keeping in view the level of development of the country
concerned and the product in question, and due account shall be taken of any reliable information made
available at the time of selection. Accounts shall be taken within time limits, where appropriate, of the
investigation made in any similar matter in respect of any other market economy third country. The
parties to the investigation shall be informed without any unreasonable delay the aforesaid selection of
the market economy third country and shall be given a reasonable period of time to offer their comments.

8. (1) The term “non-market economy country” means any country which the designated authority
determines as not operating on market principles of cost or pricing structures, so that sales of
merchandise in such country do not reflect the fair value of the merchandise, in accordance with the
criteria specified in sub-paragraph (3)

(2) There shall be a presumption that any country that has been determined to be, or has been treated as,
a non-market economy country for purposes of an anti-dumping investigation by the designated authority
or by the competent authority of any WTO member country during the three year period preceding the
investigation is a non-market economy country

Provided, however, that the non-market economy country or the concerned firms from such country may
rebut such a presumption by providing information and evidence to the designated authority that
establishes that such country is not a non-market economy country on the basis of the criteria specified in
sub-paragraph (3)

(3) The designated authority shall consider in each case the following criteria as to whether:

(a) the decisions of the concerned firms in such country regarding prices, costs and inputs, including raw
materials, cost of technology and labour, output, sales and investment, are made in response to market

signals reflecting supply and demand and without significant State interference in this regard, and
whether costs of major inputs substantially reflect market values;

(b) the production costs and financial situation of such firms are subject to significant distortions carried
over from the former non-market economy system, in particular in relation to depreciation of assets, other
write-offs, barter trade and payment via compensation of debts;

(c) such firms are subject to bankruptcy and property laws which guarantee legal certainty and stability
for the operation of the firms, and

(d) the exchange rate conversions are carried out at the market rate.
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Provided, however, that where it is shown by sufficient evidence in writing on the basis of the criteria
specified in this paragraph that market conditions prevail for one or more such firms subject to anti-
dumping investigations, the designated authority may apply the principles set out in paragraphs 1 to 6
instead of the principles set out in paragraph 7 and in this paragraph”.

Market Economy claims for Chinese producers

43. At the stage of initiation, the Authority proceeded with the presumption that there are significant distortions
prevailing in the Steel Industry in China PR. Upon initiation, the Authority advised the producers/ exporters in
China PR to respond to the notice of initiation and provide relevant information to demonstrate prevalence of
market conditions related to manufacture, production and sales of subject good in the domestic market and in
exports to India and other countries. The Authority sent copies of supplementary questionnaire to all the known
producers/ exporters for providing information in regard to the-criteria laid down in Para 8(3) of Annexure-I to
the Rules. The Authority also requested Government of China PR to advise the producers/ exporters in China PR
to provide the relevant information.

44.  As regards the computation of normal value for China PR, the Authority notes that the conditions prevalent
during the investigation period alone are relevant—for the purpose of present investigation. The Period of
Investigation (POI) for the purpose of the present investigation is April, 2016 - March, 2017. Section 15(a) (ii) of
the Protocol of Accession of People’s Republic of China was very much in existence during most of the period
of investigation.

45.  The cooperating exporters/producers of the subject goods from People’s Republic of China were asked to furnish
necessary information/sufficient evidence to enable the Designated Authority to examine the following criteria as
to whether:

a) Decision with regard to price, cost, input including raw material, cost of technology and labour, output,
sales and investment are without significant state interference and whether cost of major inputs
substantially reflect market value.

b) Production costs and financial situation does not suffer for any distortion.

c) The producer/exporter are subject to bankruptcy and property law which guarantees legal certainty and
stability for the operation of the firms.

d) Exchange rate conversions are carried out at the market rate.

46. It is noted that none of producers of subject goods in China PR have submitted duly filled in supplementary
questionnaire and have not accordingly claimed market economy treatment.

Determination of Normal Value for producers and exporters in China PR

47.  Itis noted that none of producers of subject goods in China PR has claimed market economy treatment. Therefore,
the Authority has adopted the constructed normal value for determination of the normal value in terms of Para-7
to Annexure-1 to the Rules.

Methodology for determination of normal value for producers and exporters in China PR

48.  In view of the above, the normal value for China PR is required to be determined as per the procedure described in
Para 7 of the Annexure I to the Anti-dumping Rules. As per the provisions of Para 7 of Annexure I, the normal
value in China PR is required to be determined based on domestic selling prices in a market economy third
country, or the constructed value in a market economy third country, or the export prices from such a third
country to any other country, including India. However, if the normal value cannot be determined on the basis of
the alternatives mentioned above, the Designated Authority may determine the normal value on any other
reasonable basis, including the price actually paid or payable in India for the like product, duly adjusted to include
reasonable profit margin.

49.  In the absence of any reliable price and cost details for the subject goods in any market economy third country, the
Designated Authority has constructed the normal value for China PR on the basis of price actually paid or payable
in India for the like product, duly adjusted, to include a reasonable profit margin. Accordingly, the Normal Value
for all the producers/exporters from China PR for the subject goods has been determined and the same is shown in
the Dumping Margin Table below.



64 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

Export Price for China PR

M/s Bengang Steel Plates Co., Ltd, China PR (Producer) through related company M/s Benxi Iron and Steel Hong
Kong Limited, and unrelated traders M/s. Hangzhou Cogeneration (Hong Kong) Co. Ltd. and Burwill Resources
Limited, Hong Kong

50.  From the information submitted by M/s Bengang Steel Plates Co., Ltd, China PR (“Bengang”), the Authority
notes that Bengang has sold the subject goods to its related exporter/trader namely, M/s Benxi Iron and Steel
Hong Kong Limited (“Benxi HK”) and unrelated traders namely, M/s. Hangzhou Cogeneration (Hong Kong) Co.
Ltd. (“Hangzhou”) and Burwill Resources Limited, Hong Kong. Both these unrelated exporters have exported the
subject goods procured from Bengnag to unrelated customers in India. Further, Benxi HK has also resold the
subject goods to Hangzhou, who has exported the subject goods to unrelated customers in India. It is noted that
Bengang has exported *** MT of the subject goods of invoice value USD *** during the POL The sales to traders
are on FOB basis. The producer has claimed adjustments on account of inland freight, port handling charges, bank
charges and commission and the same have been allowed. The authority has made further appropriate adjustment
on account of non- refundable VAT. Accordingly, the weighted average export price determined for Bengang at
ex-factory level for subject goods is shown in the Dumping Margin Table below.

M/s Daye Special Steel Co., Ltd, Jinagyin Xingcheng Special Steel Works Co., Ltd and Jiangsu CP Xingcheng
Special Steel Co., Ltd, China PR (Producers) through related company M/s Jinagyin Xingcheng Special Steel
Works Co., Ltd

51.  From the information submitted by Daye Special Steel Co., Ltd (“Daye”), M/s Jinagyin Xingcheng Special Steel
Works Co., Ltd (“Jinagyin Steel”’) and Jiangsu CP Xingcheng Special Steel Co., Ltd (“Jiangsu CP”), the Authority
notes that Daye and Jinagyin Steel have exported the subject goods directly to India whereas Jiangsu CP has
exported through related company, Jinagyin Steel. It is also noted by the Authority that name of Jinagyin Steel
was missed during the sampling exercise. The Authority had noted some deficiencies in the response filed by the
companies and issued a deficiency letter to the concerned producers and exporters. However, the response filed by
such parties missed the attention of the Authority owing to the fact that the same was filed by their legal
representative d along with sample invoices and other documents. This led to treating the producers and exporters
as non-cooperative at the stage of Disclosure Statement. However, on receipt of post-disclosure comments from
the parties regarding this oversight, the information which had been supplied by such parties was examined.

52. It was noted by the authority that producers / exporter have paid commission to related party of the customers,
which amounts to compensatory arrangement between exporters & importers and resulting in inflated price.
Further, in some of the cases, delivery terms were upto factory of the customers. Accordingly, Authority has made
appropriate adjustments for commission and inland freight in India from the invoice price. The producers have
claimed adjustments on account of inland freight, ocean freight, port handling charges, bank charges, credit cost,
commission and non- refundable VAT. The same have been allowed after making appropriate adjustments.
Accordingly, the weighted average export price determined for Daye, Jinagyin Steel and Jiangsu CP, at ex-factory
level for subject goods is shown in the Dumping Margin Table below.

Export Price for non-cooperating producers and exporters from China PR

53.  For all the non-cooperative producers/exporters in China PR, the Authority has determined the export price for the
subject goods on the basis of best available information and the same is shown in the Dumping Margin Table
below.

Dumping margin for all other non-sampled producers / exporters from China PR

54.  For all other non-sampled cooperative producers/ exporters in China PR, the Authority has adopted the export
price of only cooperative sampled producers and exporters as determined above to arrive at the dumping margin
of the non-sampled producers and exporters and the same is shown in the Dumping Margin Table below.

Dumping Margin

55.  The export price to India (net of all the adjustments claimed by the exporters and accepted by the Authority) has
been compared with the normal value to determine the dumping margin. The dumping margin during the POI for
all the cooperating exporters/producers from the China PR has been determined as shown in the Dumping Margin
table below.
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Dumping Margin
Normal Net Export | Dumping | Dumping | Dumping
S.No | Country Producer Exporter Value Price Margin Margin Margin
[USD/MT] | [USD/MT] | [USD/MT] % Range %
a)M/s Benxi Iron
and Steel Hong
Kong Limited
M/s b) M/s. Hangzhou
. Bengang Cogeneration
L China PR Steel Plates | (Hong Kong) Co. o o o o 50-60
Co., Ltd Ltd.
¢) Burwill
Resources
Limited
a) M/s Daye
Special
Steel Co.,
]l;)t.?i'angsu a) M/s Daye
cp Special Steel Co.,
Xingcheng Lid.
2. China PR | Special . . ol oAk HA oAk 5-15
Steel Co., b). Jinagyin
Lid. Xlng.cheng
¢) Jinagyin Special Steel
. Works Co., Ltd
Xingcheng
Special
Steel Works
Co., Ltd
Non- Non-Sampled
Sampled Co-operating
3. China PR | Co- Exporters* HAE HoAE HkE HoAE 25-35
operating
Producers*
4. China PR | All Others All Others HoHk oAk Ak oAk 80-90
* Non-Sampled Co-operating Producers/exporters
S.No Producers Exporters
1. Shandong Iron and Steel Company Limited, Laiwu Shandong Iron and Steel Company Limited,
Company Laiwu Company
2. Shi Gang Jing Cheng Equipment Development and Shi  Gang Jing Cheng Equipment
Manufacturing Company Limited Development and Manufacturing Company
Limited
3. Shijiazhuang Iron and Steel Company Limited a) Shijiazhuang Iron and Steel Company
Limited
b) LG International Corp.
4. Shandong Shouguang Juneng Special Steel Co., Ltd. a) Shandong Shouguang Juneng Special
Steel Co., Ltd.
b) Burwill Resources Limited
5. Jiangsu Lianfeng Energy Equipment Co., Ltd. a) Jiangsu Lianfeng Energy Equipment Co.,
Ltd.
b) Burwill Resources Limited
6. Zenith Steel Group Co., Ltd. a) Genesis Resources Ltd
b) Toptip Holding Pte Ltd
¢) Sinomaterial International Co., Ltd
7. Jiangsu Lihuai Iron and Steel Co., Ltd. a) Adler Steel Limited
b) B&L International Co., Ltd
¢) GS Global Corp & Jindal Saw
56.  Itis seen that the dumping margins are quite significant and more than the de-minimis limits prescribed under the

Rules in respect of the exports made by all the producers/exporters of the product under consideration from the
subject country.
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H. Assessment of Injury and Causal Link

57. Rule 11 of Antidumping Rules read with Annexure II provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry. Specifically, paragraphs (i) and (ii) of
Annexure II of the AD Rules lays down as follows:

(i) A determination of injury shall involve an objective examination of both (a) the volume of the
dumped imports and the affect of the dumped imports on prices in the domestic market for like article
and (b) the consequent impact of these imports on domestic producers of such products.

(ii) While examining the volume of dumped imports, the said authority shall consider whether there
has been a significant increase in the dumped imports, either in absolute terms or relative to
production or consumption in India. With regard to the affect of the dumped imports on prices as
referred to in sub-rule (2) of rule 18 the designated authority shall consider whether there has been a
significant price under cutting by the dumped imports as compared with the price of like product in
India, or whether the effect of such imports is otherwise to depress prices to a significant degree or
prevent price increase which otherwise would have occurred, to a significant degree.

Submissions made by the Domestic Industry

58.  The following are the submissions with regard to injury related issues made by the domestic industry and
considered relevant by the Authority:

a. Imports from China PR have increased substantially from 56,690 MT in 2013-14 to 1,80,959 MT during the POI,
i.e. a three-fold increase.

b. The entire increase in demand of 1,54,858 MT (from 15,14,795 MT in 2013-14 to 16,69,653 MT during the POI)
has been taken away by the dumped imports from subject country (increase of 124,268 MT during the same
period in absolute terms).

c. Imports of subject goods from China PR have increased in relation to petitioners' production from 9% in 2013-14
to 18% in POL.

d. Imports of subject goods from China PR have increased in relation to consumption in India from 4% in 2013-14
to 11% in POL.

e. In order to maintain their domestic sales volume, domestic industry had to reduce their prices significantly during
the POI because of extremely low prices offered by exporters from subject country during POI. This shows a
significant price depression because of dumped imports from subject country.

f.  The fall in domestic selling price is more than the fall in cost to make and sell leading to a price suppression for
the domestic industry. The dumped imports from China PR are coming at a price which is even lower than cost to
make and sell of the Domestic Industry.

g. The imports from China PR have consistently been undercutting the prices of domestic industry during the injury
period. It is claimed that significant price undercutting in the range of 15% to 25% exists in the present case.

h. The performance of the domestic industry in terms of capacity, production and capacity utilization has suffered
over the period of injury and investigation. Due to the constant pressure from dumped imports from subject
country, domestic industry has not been able to make full use of its facilities. It is also pertinent to note that the
domestic industry is having sufficient capacity to cater to entire demand in India.

i.  Profits earned by the domestic industry from sale of the subject goods in the domestic market have been adversely
affected during the entire injury analysis period and has turned negative during the POI.

j- Moreover, the domestic industry is earning unreasonably low cash profits. Due to persistent dumping of subject
goods from the subject country, cash profits per unit have declined.

k. Return on capital employed earned by the domestic industry has been low throughout the injury and investigation
period. Due to constant dumping of subject goods into India the petitioners have not been able to earn a
reasonable rate of return on capital employed by them. In fact, if protection is not extended, the Petitioners will
not be in a position to service their debts and may be forced to shut down in near future.

I.  The return on capital employed during the POI has reduced in relation to the base year and in relation to the
immediate previous year.
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The Domestic Industry is facing significant accumulated inventories. The levels of inventories have been
increasing as compared to the base year. Due to increasing imports, the market share of the Domestic Industry has
come down and the increased demand has been significantly captured by imports. As a result, the Domestic
Industry is unable to increase its sales, which is leading to a situation of inventory accumulation over the injury
period.

The dumping margin for imports of the subject goods from China PR is not only above the de-minimis level but
also very substantial. The domestic industry apprehends that the present situation is highly precarious and if
imports continue to enter the country at the current dumping margin level, there is a likelihood of more intensified
injury to the domestic industry.

There is “threat of material injury” to domestic industry as there has been significant increase (an increase of three
times) in dumped imports from China PR, which are entering at prices causing price suppressing and depressing
effect on domestic industry’s prices. In addition to the same, there exist large unutilized capacities in China PR for
subject products. The subject imports are also causing significant price undercutting and underselling.

With the introduction of the recent Section 232 import tariffs of 25% by the United States on steel articles
including bars and rods from China PR and other countries, a major export market of China PR has been blocked
directly and indirectly. Chinese excess capacity coupled with this recent development and geographical proximity
to India will make India an attractive market for China PR to dump the subject goods, while there is no protection
for the Domestic Industry.

Interested parties have claimed that there is no threat of injury on account of US imposition of import tariff on
import of steel products u/s 232 as even after imposition of import tariff on imports of steel product from China
PR there is no reduction in export of steel products to USA from China PR and import from China PR is only 5%
of total imports of Steel products by USA. The domestic industry strongly denies and objects to the above
contentions. Rather, it is reasonably expected that Chinese exporters will divert their capacity and market to
countries like India which are geographically proximate and where no protection for the Domestic Industry is in
place. Further, it is too early to claim that there is no reduction in export of steel products to the Unites States from
China PR as it has been only 4 months since imposition of section 232 measure by the United States.

The domestic industry submits that the only cause of injury suffered by them is the dumped imports coming from
China PR in significant volumes. There are no trade restrictive practices, technology issues, export performance
issues, productivity issues or any other factor which can be attributed to the injury being suffered by domestic
industry.

The Domestic Industry has been using the same technology as that of producers in the subject country. Therefore,
developments in technology are not at all the reason for injury to the domestic industry.

As far as productivity and competition between foreign and domestic producers is concerned, it is submitted that
injury suffered by the domestic industry is because of the dumped imports coming from China PR in significant
volumes. If the imports take place at the fair prices, the Domestic Industry is totally in a position to face the
competition from imports.

The export performance of the Domestic Industry has not affected its financial and economic situation. Also,
petitioners have ignored the information related to exports while providing the data for injury parameters and
entire injury analysis is based only on domestic performance of petitioners.

There exists a causal link between the injury suffered by the domestic industry and increasing low priced dumped
imports coming into India.

It has been claimed by several other interested parties that 22% return on capital employed is not justified in
calculating the non-injurious price. The Authority should consider the return earned by the applicants in the past
as reasonable return on the capital employed. The domestic industry strongly objects to the above contention and
submits that none of the interested parties have adduced evidence to demonstrate why 22% return on capital
employed is not justified. It is submitted that 22% return on capital employed is valid in the present case and
should be affirmed definitively in the final findings.

Some interested parties have submitted that different rate should be determined for debt and equity portion of the
capital employed. In terms of paragraph 4(viii) of Annexure III of the Ad Rules, it is evident that capital employed
is the sum of net fixed assets and net working capital. There is no distinction as to whether the net fixed assets and
net working capital is financed through debt or equity. Therefore, there is no rationale in determining different
rate for calculating reasonable return on capital employed, sourced through debt and equity.
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aa.

bb.

CC.

NEIL has submitted that M/s. JSW Steel Limited and M/s. Usha Martin Limited have already been provided
protection in the earlier steel cases and that the anti-dumping duty is already in place on number of products
produced by the abovementioned producers and therefore either the said producers are facing injury on account of
imports of non-subject goods despite levy of duty, in which case the Authority must segregate injury on account
of imports of non-subject goods from the present investigation or the abovementioned producers are not facing
any injury on account of import of non-subject goods, in which case the duty levied on such non-subject goods in
earlier investigations should be revoked. There is no rationale in the submissions of NEIL since injury assessment
is done based on the product under consideration and the impact of any other product is already excluded from
such an assessment.

NEIL has submitted that JSW Steel Italy S.r.l. (a subsidiary of JSW Steel Limited) has entered into a Sale and
Purchase Agreement for acquisition of 100% shares of Aferpi S.p.A, Piombino Logistics S.p.A ("PL") and
69.27% of the share capital of GSI Lucchini S.p.A for a cash consideration of Euro 55 Million on a cash free, debt
free basis. It has therefore been stated that this ongoing acquisition of the steel facility for a cash consideration
invariably reflected that the import of subject goods has not adversely impacted Applicant's ability to raise
investments. The submission has been made without any rationale or correlation between the facts therein. The
domestic industry requests the Authority to disregard the same.

In response to claims that in view of the increase in custom duty during 2015-16, there is no need to impose
duties, the domestic industry submitted that increase in basic customs duty is a policy decision taken by the
Government of India and cannot be considered as a remedy for countering injurious dumping.

Further, some interested parties have also submitted that levy of anti-dumping duty will not be in public interest.
In this regard, the Domestic Industry submits that anti-dumping duties are imposed only to the extent to counteract
injurious dumping. The anti-dumping duties in no way block imports from entering into India but only ensure that
the imports are coming at fair prices.

With respect to claims pertaining to the analysis of post-POI trends in view of the price rise in carbon and alloy
steel grade products after the POI, the Domestic Industry submits that the price of carbon and alloy steel grade has
increased as a result of significant increase in the prices of key raw material involved. Thus, it is the cost of the
product which has increased, leading to an increase in selling price. There is no improvement in the profitability
of the petitioners. Moreover, there is no basis for considering post POI trends in an original investigation.

Submissions made by the Other Interested Parties

59.

Submissions made by the other interested parties are as follows:

The import volumes from China PR have increased in tandem with the increase in demand. As per proforma IVA
of the application filed by the Petitioners, imports from China PR increased from 56,990 MT in the base year to
301,992 MT during the year 2015-16 and further to 180,959 MT during the POI. This only works out to 11% of
total prevailing demand of subject goods in India. At the same time, demand has also increased by around 11%
whereas imports from subject country in relation to total demand in India has increased by 7% (from 4% in the
base year to 11%) during POI, which is very nominal.

NEIL’s import price of SAE SAE52100 and SAE8720 grades is above the NIP estimated by Applicants.
Furthermore, the import price of said grades by NEIL is substantially above the domestically procured comparable
goods. Therefore, there cannot be any injury on account of grades imported by NEIL.

The volume of exports from the subject country has decreased during POI Further, the sales realization of
domestic industry is in line with the cost of sales per unit. Therefore, there is no price suppression as the domestic
selling price of Applicants remained uninfluenced from the import price.

The Domestic Industry has captured more than 50% of the Indian Market. Its share has increased substantially to
57% during the POI. This shows that the Domestic Industry is performing well but if the petitioners are still
claiming the injury, it cannot be attributed to imports from China PR.

The Petitioners’ volume parameters are reflecting a positive trend with respect to capacity, capacity utilization,
production and domestic sales.

The Petitioners are operating at 100% as their production and capacity utilization has increased during POI, so
their claim that they are facing hardship due to imports from subject country is not true since there is neither a
reduction in production nor in capacity utilization. It may be seen that during the POI, the Petitioners operated at
maximum capacity utilization.
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One of the interested parties also claimed that the Petitioners’ low capacity utilization has led to increased cost of
production.

The Petitioners’ domestic sales have improved but export sales have declined. The decline in export sales have
had an adverse impact on volume and price injury of the Petitioners.

The Petitioners’ export sales are made at prices lower than NIP as well as the domestic selling price, evidencing
that injury is on account of intrinsic factors including decline in export sales volume and export sales price.

The increase in the Petitioners’ sales volume and data concerning sales realization per units demonstrates that the
price of domestic industry has decreased only to the extent of decline in the cost of sales. Needless to add, in a
market where there is fair competition, the domestic seller is required to match import price, however, domestic
sales volume and selling price of subject goods has displayed an absence of co-relation with import price.

The profits of Applicants have declined to the extent of decline in the cost of sales. Therefore, the decline in profit
is on account of decline in the cost of sales. Accordingly, there is no decline in profits in percentage terms. The
decline in profits is also attributable to the decline in export performance and export sales below cost.

Since the Petitioners’ production volume has increased, the employment and productivity per employee has not
displayed any adverse impact. Therefore, there is no causal link between the performance of the domestic industry
and the import volumes from the subject country.

With respect to the return on capital employed, the data of the petitioners shows abnormal trends and does not
correlate with the injury to the domestic industry. The accuracy of the data provided by the petitioners is doubtful
and merits critical examination by the Investigating Authority.

The law requires the return should be “reasonable” but 22% return on all types of industry is not reasonable.
Considering 22% return inflates the NIP calculated by the Authority. Consistent practice of the Authority in this
regard is no reason to grant 22% return. Providing 22% return on capital employed is incorrect because the debt
portion of Capital Employed which attracts about 10 to 12% interest rate is provided 22% which in turn results in
providing more than 22% return on Net Worth portion of Capital Employed. Moreover, in an era of global
recession allowing such a high return to Domestic Industry is totally incorrect and is never heard of in any sector.

Any injury allegedly suffered by the Domestic Industry is due to factors other than imports from the country
concerned. If the Domestic industry has suffered injury at all, then it is mandatory in terms of paragraph (v) of
Annexure II of the AD Rules that the Authority must examine known factors other than imports, which are
causing injury to the Domestic industry.

Examination of the Authority

60.

61.

62.

The Authority has taken note of the submissions made by various interested parties and examined the injury to
the domestic industry in accordance with the Anti-dumping Rules, considering the submissions made by the
domestic industry and the interested parties.

The AD Rules require the Authority to examine injury by examining both volume and price effect. A
determination of injury involves an objective examination of both (a) the volume of the dumped imports and the
effect of the dumped imports on prices in the domestic market for the like article and (b) the consequent impact
of these imports on domestic industry. With regard to the volume of dumped imports, the Authority is required
to consider whether there has been a significant increase in the dumped imports, either in absolute terms or
relative to production or consumption in India. With regard to the effect of the dumped imports on prices the
Authority is required to consider whether there has been a significant price undercutting by the dumped imports
as compared with the price of like product in India, or whether the effect of such imports is otherwise to depress
prices to a significant degree or prevent price increases which otherwise would have occurred to a significant
degree.

As regards the consequent impact of dumped imports on the domestic industry, Para (iv) of Annexure II of
Antidumping rules states as under:

(iv) The examination of the impact of the dumped imports on the domestic industry concerned, shall
include an evaluation of all relevant economic factors and indices having a bearing on the state of the
industry, including natural and potential decline in sales, profits, output, market share, productivity,
return on investments or utilization of capacity; factors affecting domestic prices; the magnitude of the
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63.

margin of dumping; actual and potential negative effects on cash flow, inventories, employment, wages,
growth, ability to raise capital investments

It is not necessary that all parameters of injury show deterioration. Some parameters may show deterioration;
while some may show improvement. The Designated Authority has considered all injury parameters and
thereafter, concluded whether the domestic industry has suffered injury due to dumping or not.

Volume Effect of Dumped Imports and Impact on Domestic Industry

Assessment of Demand

64.  The demand of subject goods has been determined by cumulating the domestic sales of Petitioners and other
Indian producers of like product with the imports of the subject goods from all sources. For the purpose of
present injury analysis, the Authority has relied on the import data procured from DGCI&S. The Authority notes
that demand of subject goods increased over the injury period.

Demand

Particulars Unit 2013-14 2014-15 2015-16 ?3(1)61)17

Sales of Petitioners MT ok ok howk howk

Sales of Supporters MT HoAE HAE HoAE HoAE

Sales of Other Producers MT ok HAk oAk oAk

Total Domestic Sales MT 13,81,862 13,89,428 13,64,090 14,13,650

Imports from Subject Country MT 56,690 1,76,936 3,01,992 1,80,959

Import from Other Countries MT 76,242 82,788 82,992 75,045

Total Imports MT 1,32,933 2,59,723 3,84,983 2,56,004

Indian Demand MT 15,14,795 16,49,152 17,49,073 16,69,653

65.  Based on the foregoing, it is evident that Indian demand has increased throughout the period of injury with the

exception of a slight decline in the POL. It is noted that Indian demand grew by 1,54,858 MT over the period of
injury and almost the entire demand expansion was taken over by the imports from the subject country, which
grew by 1,24,269 MT. In this time, sales of the Indian producers including the petitioners only increased by
31,788 MT, which is merely a quarter of the growth in demand. Thus, it is noted that the demand increased, and
the increase was taken over by the imports from the subject country.

Import Volumes and Share of Subject country

66.  With regard to the volume of the dumped imports, the Authority has considered whether there has been a
significant increase in dumped imports, either in absolute terms or relative to production or consumption in India.
The volume of imports of the subject goods from the subject country has been analyzed as under:
Market Share of Imports
Particulars Unit 2013-14 2014-15 2015-16 | 2016-17 (POI)
Imports from China PR MT 56,690 1,76,936 3,01,992 1,80,959
Imports from China PR in relation to % 4% 11% 17% 11%

Indian Demand

Imports from China PR in relation to % 9% 19% 31% 18%

Petitioners' production

67.

The Authority notes as under from the above table:

a. Imports of subject goods from China PR have significantly increased in absolute terms before registering
decline in POIL.

b. Imports from China PR, in relation to Petitioners’ production, have increased over the period of injury and
have reached a level of 18% during POIL.

c. Imports from China PR in relation to Indian Consumption have increased, reaching a level of 11% in the
POI as compared to 4% in the base year.

Price Effect of the Dumped Imports on the Domestic Industry

68.

With regard to the effect of the dumped imports on prices, Annexure II (ii) of the Rules lays down as follows:
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69.

"With regard to the effect of the dumped imports on prices as referred to in sub-rule (2) of rule 18 the
Designated Authority shall consider whether there has been a significant price undercutting by the dumped
imports as compared with the price of like product in India, or whether the effect of such imports is otherwise to
depress prices to a significant degree or prevent price increase which otherwise would have occurred to a
significant degree."

It has been examined whether there has been a significant price undercutting by the dumped imports, or whether
the effect of such imports has been otherwise to depress prices to a significant degree or prevent price increases,
which otherwise would have occurred, to a significant degree. The impact of dumped imports on the prices of the
domestic industry has been examined with reference to the price undercutting, price underselling, price
suppression and price depression, if any.

Price Undercutting

70.  In order to determine whether the imports are undercutting the prices of the domestic industry in the market, the
Authority has compared landed price of imports with net sales realization of the domestic industry. In this regard,
a comparison has been made between the landed value of the product and the average selling price of the domestic
industry net of all rebates and taxes, at the same level of trade. The prices of the domestic industry were
determined at the ex-factory level. The domestic prices and margin of undercutting is shown in the table below:

Particulars Unit 2013-14 2014-15 2015-16 2016-17 (POI)

Domestic selling price Rs. Per MT Ak HAE HAE oAk

Trend Indexed 100 103 96 92

Landed Value Rs. Per MT HAE HAE R oAk

Trend Indexed 100 73 58 63

Price Undercutting Rs. Per MT HAE Ak HAE oAk

Price Undercutting % of L.V. Ak Ak oAk otk

Price Undercutting (Range) % of L.V. -25t0-15% 10 to 20% 30 to 40% 15 to 25%

71.

The Authority notes from the aforesaid table that the price undercutting caused by dumped imports has increased
consistently over the injury period before registering some decline in POI. However, the price undercutting during
the POI remained significant and in the range of 15% to 25%.

Price Suppression / Depression

72.  In order to determine whether the dumped imports are depressing the domestic prices and whether the effect of
such imports is to suppress prices to a significant degree or prevent price increases which otherwise would have
occurred to a significant degree, the Authority considered the changes in the costs and prices over the injury
period. The position is shown as per the table below:

Particulars Unit 2013-14 2014-15 2015-16 2016-17 (POI)

Domestic Sales Rs./MT Ak Ak Ak oAk

Realization Indexed 100 103 96 92

Cost to make and sell Rs./MT Ak Ak Ak oAk

Indexed 100 108 96 97

Landed Value Rs./MT 57,928 42,483 33,510 36,534

Trend Indexed 100 73 58 63

73. It can be seen from the above table that the Petitioners’ cost of sales increased during 2014-15 and then declined

over the remaining period and the POI. However, during the same period, the Petitioners’ selling price declined
much more steeply. In the POI, the cost of sales increased but the selling price of the Petitioners continued to
decline. It is noted that the selling price of the Petitioners was lower than its cost to make and sell in the POL. It is
also noted that the landed value from China PR was much lower than both selling price and cost to make and sell.
The Authority also notes that, at the same time, the decline in the Landed Value of the subject imports is much
more significant. Thus, the Petitioners are facing price suppression/ depression owing to the pricing trend of
landed value.

Price Underselling

74.

The Authority has also examined price underselling, if any, on account of dumped imports from subject country.
For this purpose, the NIP determined for the domestic industry has been compared with the landed price of
imports. Comparison of weighted average NIP of the domestic industry with weighted average landed price of
imports shows as follows:
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Particulars Unit POI (2016-17)

Landed Value Rs./MT 36,534

Non-Injurious Price (NIP) Rs./MT Hk

Rs./MT oAk

Injury Margin USD/ MT Ak

% sksksk

Range 20-30

75.

The Authority notes that the landed price of the subject goods from subject country were lower than the NIP
determined for the domestic industry.

Economic parameters of the domestic industry

76.

Annexure II to the Anti-dumping Rules requires that a determination of injury shall involve an objective
examination of the consequent impact of these imports on domestic producers of like product. The Rules further
provide that the examination of the impact of the dumped imports on the domestic industry should include an
objective and unbiased evaluation of all relevant economic factors and indices having a bearing on the state of the
industry, including actual and potential decline in sales, profits, output, market share, productivity, return on
investments or utilization of capacity; factors affecting domestic prices, the magnitude of the margin of dumping;
actual and potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise capital
investments. The various injury parameters relating to the domestic industry are discussed below.

Production, Capacity, Capacity Utilization and Sales

77.  The performance of the domestic industry with regard to capacity, production, domestic sales and capacity
utilization in shown in the table below:

Particulars Unit 2013-14 2014-15 2015-16 POI

Installed C ity (PUC+NPUC MT o - - -

nstalled Capacity (PUCHNPUC) ™, fexed 100 116 116 136

roduction (PUCHNPUC) Tndexed 100 128 129 139
Capacity Utilization % 62% 68% 69% 63%
roduction (PUC) Tndexed 100 145 152 154
Sales (PUC) MT sk seksk sk sk
Indexed 100 140 148 150

78. It can be observed that the Petitioners’ production and sales increased over the period of injury.

79.  However, it is noted that the capacity utilization has not undergone much change over the entire period of injury
and the POI, and has in fact, declined in the POI compared to 2014-15 and 2015-16. The domestic industry’s
capacity utilization has remained low despite significant increase in demand of the subject goods during the period
of injury.

Market Share

80.  The Authority notes that the Petitioners have maintained their market share over the period of injury. The relevant
data in this regard is as follows:

Particulars Unit 2013-14 2014-15 2015-16 POI

Market Share of Petitioners % 40% 52% 51% 54%

Market Share of Supporters % 17% 17% 16% 20%

Market Share of Other Producers % 34% 15% 10% 11%

Total Indian Producers’ Market Share % 91% 84% 77% 85%

Imports from Subject Country % 4% 11% 17% 11%

Imports from Other Countries % 5% 5% 5% 4%

Total Demand % 100% 100% 100% 100%

81.  The Authority notes that an assessment of the demand and its distribution indicates that the share of the Indian

producers, including the Petitioners, declined from 91% in the base year to 85% in the POI. At the same time,
share of imports from other countries also declined from 5% in the base year to 4% in the POI. However, only the
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imports from the subject country managed to expand their market from merely 4% in the base year to 11% in the
POL

Profitability and Cash profits

82.  The Authority has assessed the data pertaining to the profitability of the Petitioners and the following data may be
seen in this regard:

Particulars Unit 2013-14 201415 | 2015-16 2?13(6)'11)7
. Rs. (in Lacs) otk Hokok otk otk
Profits /Loss (Total) Indexed 100 (25) 155 (33)
. . Rs./MT Kok dkk e otk
Profit/Loss (Per Unit) Indexed 100 1 105 =
. Rs. (in Lacs okox Hokeok Hkk gk
Cash Profit (Total) In(dexed ) 100 5 7 3
. . Rs./MT Kok dkk Hgk otk
Cash Profit (per Unit) Indexed 100 51 00 o

83.  The Authority notes that:
a. the Petitioners’ profits in total declined from positive in the base year to negative during the POL
b. the Petitioners’ cash profit in total has declined to insignificant level.

c. The profit per unit has reduced from 100 indexed points during 2013-14 to losses at (22) indexed points
during the POL

d. The cash profit per unit has reduced from 100 indexed points during the base year to 21 indexed points
in the POL

Return on capital employed

Particulars Unit 2013-14 2014-15 2015-16 2016-17 (POI)
. 1 1 d RS. in LaCS skkok skekok skkok skekok
Capital employe Indexed 100 113 120 136
0c Indexed 100 69 150 80

84.  The Authority notes that the Petitioners’ ROCE has been low throughout the period of injury. The ROCE during
the POl is lower as compared to the base year as well as the year prior thereto.

Inventories

Particulars Unit 2013-14 2014-15 2015-16 2016-17 (POI)
InVentOry MT skskok skekesk skskok skekesk
Trend Indexed 100 171 251 329

85.  The Authority notes that the Domestic Industry is facing accumulated inventories. The level of inventories has
been increasing as compared to the base year and has reached the level which is equivalent to approx. 2.5 months’
production.

Productivity of the domestic industry

86.  The Authority notes that employment level of the domestic industry has increased initially till 2014-15 and has
then declined thereafter. Further, productivity per employee has improved. Wages have shown fluctuation but
remained unaffected over the entire period of injury and in the POL

Particulars Unit 2013-14 2014-15 2015-16 2016-17 (POI)
Production MT keksk keksk koo keksk
No. of Employees Nos. ok ok Fokk ok
Wages Per MT stk stk eskok stk
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Indexed 100 81 86 100

.. MT Per employee sokok wokk otk Hkk
Productivit

roductivity Trdexed 00 03 03 0

Growth of the Domestic Industry

87.  The Authority notes that growth of the domestic industry with regard to domestic sales, capacity utilization,
profits, return on investment, cash profits was positive in 2015-16. The growth in these parameters, however,
became negative during POL.

Particulars Unit 2013-14 2014-15 2015-16 2016-17 (POI)
Capacity utilization Y/Y 10% 1% -8%
Domestic sales Y/Y 40% 5% 1%
Return on investment Y/Y 31% 119% -47%
Profits Y/Y -22% 132% -39%

Ability to raise capital investments

88.  The Authority notes that submissions were put forward by one the interested parties that since one of the
Petitioners’ subsidiaries has been able to acquire another company in another country for a cash consideration
which was debt free, the Authority should note that the Petitioners’ ability to raise capital investments is
unaffected by the subject imports. Such a claim does not have any merit as it does not apply to the domestic
industry as a whole.

Level of dumping & dumping margin
89.  The Authority has already recorded its observations regarding dumping in the foregoing sections of the present

findings. It is noted that imports from the subject country are entering into the country at dumped prices and that
the margins of dumping are significant.

Factors Affecting Domestic Prices

90.  The examination of the import prices from the subject country, change in the cost structure, competition in the
domestic market, factors other than dumped imports that might be affecting the prices of the domestic industry in
the domestic market, etc., shows that the landed value of imported goods from the subject country is below the
non-injurious price and selling price of the domestic industry, causing price underselling and price undercutting in
the Indian market. Thus, the Authority notes that the primary factor affecting the domestic prices appears to be the
low landed value of subject goods from the subject country.

Overall Analysis on Injury

91. Having regard to the information on record and after examination of the performance of the Domestic Industry,
the Authority notes that the dumped imports of the subject goods from subject country has increased in absolute
terms as well as in relation to production and consumption of the subject goods in India. There is price
undercutting as well as price suppression and depression experienced by the domestic industry owing to the
pricing of the subject imports which has prevented the domestic industry from charging its price to remunerative
level. The demand for the product has increased significantly and imports from China PR hold a significant share
in the increase in demand. The domestic industry’s profits in the base year turned to losses in the POI and its cash
profits also suffered significantly.

Causal Link and Other Factors

92.  The Authority has examined whether other factors listed under the Anti-dumping Rules could have contributed to
injury to the domestic industry. The factors considered are discussed below:
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Imports from third country
93.  The imports from countries other than subject country show a mixed trend over the period of injury and POIL.

Moreover, the price at which goods are coming from other countries is much higher than the price at which goods
are coming from subject country.

Contraction in demand

94.  The demand for the subject goods has shown an increasing trend. Accordingly, fall in demand cannot be the
reason for injury to the domestic industry.

Trade restrictive practices of and competition between the foreign and domestic producers

95.  The Authority notes that there is no trade restrictive practice which could have contributed to the injury to the
domestic industry.

Developments in technology

96.  The technology for production of the product concerned has not undergone any change. Thus, developments in
technology cannot be regarded as a factor of causing injury to the domestic injury.

Changes in pattern of consumption

97.  The domestic industry is producing the type of goods that have been imported into India. Possible changes in
pattern of consumption are not a factor that have caused claimed injury to the domestic industry.

Export performance

98. The Authority notes that the performance of the Petitioners in the export markets has not affected the assessment
made by the Authority of the domestic industry’s performance. The Authority conducted its assessment based solely
on information pertaining to the domestic sales. Injury on account of domestic sales has been isolated and examined,
to the extent possible.

Performance of the domestic industry with respect to other products

99.  The Authority notes that the performance of other products being produced and sold by the domestic industry has
not affected the assessment made by the Authority of the domestic industry’s performance. The information
considered by the Authority is with respect to the product under consideration only.

Productivity of the domestic industry

100. The Authority notes that there has not been any deterioration in productivity and accordingly productivity of the
domestic industry cannot be the cause of injury.

Magnitude of Injury Margin
101. The Authority has determined the non-injurious price for the domestic industry and compared with the landed

values of the subject imports from the subject country to determine the injury margin. The injury margins have
been determined as follows:

Injury Margin

S.No | Country Producer Exporter NIP Landed Injury Injury Injury
[USD/MT] Value Margin Margin Margin
[USD/MT] | [USD/MT] % Range %
1. China PR | M/s Bengang | a)M/s Benxi
Steel Plates Iron and Steel oAk oAk HoAE oAk 30-40

Co., Ltd Hong Kong
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S.No | Country Producer Exporter NIP Landed Injury Injury Injury
[USD/MT] Value Margin Margin Margin
[USD/MT] | [USD/MT] % Range %
Limited
b) M/s.
Hangzhou
Cogeneration
(Hong Kong)
Co. Ltd.
¢) Burwill
Resources
Limited
2. China PR | a) M/s Daye
Special Steel
Co., Ltd. a) M/s Daye
b)Jiangsu CP | Special Steel
Xingcheng Co., Ltd.
SpeCial Steel kkck kkck koK kkck 0_10
Co., Ltd. b) Jinagyin
¢) Jinagyin Xingcheng
Xingcheng Special Steel
Special Steel | Works Co., Ltd
Works Co.,
Ltd
3. China PR | Non-Sampled | Non-Sampled
Co-operating Co-operating otk otk Ak otk 10-20
Producers* Exporters*
4. China PR | All Others All Others oAk oAk Ak oAk 35-45
* Non-Sampled Co-operative Producers/Exporters
S.No Producers Exporters
1. Shandong Iron and Steel Company Limited, Laiwu Shandong Iron and Steel Company Limited,
Company Laiwu Company
2. Shi Gang Jing Cheng Equipment Development and Shi  Gang Jing Cheng Equipment
Manufacturing Company Limited Development and Manufacturing Company
Limited
3. Shijiazhuang Iron and Steel Company Limited a) Shijiazhuang Iron and Steel Company
Limited
b) LG International Corp.
4. Shandong Shouguang Juneng Special Steel Co., Ltd. a) Shandong Shouguang Juneng Special Steel
Co., Ltd.
b) Burwill Resources Limited
5. Jiangsu Lianfeng Energy Equipment Co., Ltd. a) Jiangsu Lianfeng Energy Equipment Co.,
Ltd.
b) Burwill Resources Limited
6. Zenith Steel Group Co., Ltd. a) Genesis Resources Ltd
b) Toptip Holding Pte Ltd
¢) Sinomaterial International Co., Ltd
7. Jiangsu Lihuai Iron and Steel Co., Ltd. a) Adler Steel Limited
b) B&L International Co., Ltd
¢) GS Global Corp & Jindal Saw
102. The Authority notes that the level of dumping margins and injury margins as determined are significant.
L Factors establishing Causal Link
103. Analysis of the dumped imports and the performance of the domestic industry over the injury period reveals

facts stated hereunder:

a)

to base year.

Dumped Imports of the subject goods from China PR increased in absolute terms in the POI as compared
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b)

9
d)

f)

Dumped Imports of the subject goods from the subject country increased relative to petitioners’
production and consumption in India POI as compared to base year.

Dumped Imports are undercutting the prices of the domestic industry.

The price undercutting caused by the dumped imports prevented the increase in prices of the domestic
industry which would otherwise have happened.

The domestic industry’s profits, return on capital employed and cash profits declined during the POI as
compared to base year.

The primary factor affecting the domestic prices is the low landed value of subject goods from China PR.

J. Post-Disclosure Comments by Domestic Industry and Other Interested Parties

104. The post disclosure submissions have been received from a large number of parties, including interested parties
and the domestic industry. The issues raised therein have, for the most part, already been raised earlier during the
investigation and addressed appropriately in relevant parts of this Finding. However, for the sake of clarity the
post-disclosure submissions by the various parties are being examined as below:

Submissions made by the Other Interested Parties

105. Submissions were received from a large number of parties, many of whom had not filed interested party letters or
participated in the investigation till the stage of issuance of disclosure. These parties are:

Jyoti Steel Industries

Dharam International

Pragati Ispat Udyog

Suman Metalloys

Mehta Enterprises

SSB Alloys & Steels Pvt. Ltd.
Oswal Steel Industries

Usha Steel Centre

Almas Steel and Alloys Pvt. Ltd.
Marvel Technology & Tools Pvt. Ltd.
Aakash Press Parts Pvt. Ltd.

D V Steels

Sakshi Steel-N-Alloys

Aar Kay Steels & Forgings
Continental Steels

oEETEFTIEE MO AD TR

106. Submissions made by these parties, mostly pertaining to requests for the exclusion of tool and die steel only and
imposition of reference-price based duties, have also been recorded hereunder, along with submissions received
from interested parties. Submissions made by parties other than the domestic industry are as follows:

a.

Several parties have requested for the exclusion of “forged bars” from the scope of the PUC. It is claimed
that the Petitioners are not producers of forged bars and amongst the producers of forged bars, 6 producers
have expressed their opposition to the petition. It is also claimed that such an exemption would be practicable
since “Forged Bars” fall under HSN Code 72284000 which is totally different from HSN code for other
Alloy Steel bars.

One party (Forge Cast Alloy Pvt. Ltd.) filed letters of opposition from 6 of the Forged Bars producers. Also,
claims were raised that forged bars are not substitutable with hot-rolled bars and rods. The party also raised
question that even though Grade SAE52100 and 8720 have been discussed by petitioners, there are at least
75 grades of carbon and alloy steel which are frequently used by end users and the sizes range from 160 dia.
to 1000 dia. and that the Authority should address the same as well.

Several parties claimed exclusion of “further processed Bars” on the grounds that the petitioners produce
very small quantities of further processed bars and the major production of the same is by SME / MSME
sector.

It is also claimed that such an exemption would be practicable since “further processed bars” fall under HSN
code 7228 and therefore, can be exempted through HSN code No. 7228 1010 and 7228 30.
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Several parties have raised claims for exemption of “Hot Rolled Bars of diameter above 140mm” on the
grounds that that only 7 Indian mills including some of the petitioners and supporters to the subject petition
have capability to produce bars & rods of diameter above 140 mm. It is further claimed that the reduction
ratio of the products of all of these producers is less than 6, with the exception of M/s. Jayaswal Neco. It is
claimed that since the domestic mills are not capable of producing the requisite quality and their reduction
ratio is less than 6, they get insufficient orders and produce very small quantity of these diameters. Further,
quality issues have also been raised.

Several parties have claimed exclusion of “Hot Rolled Round bars of length >10 meters” on the grounds that
none of the domestic producers has the capability to produce hot rolled round bars exceeding 10 meters.

Several parties requested for exclusion of “Carbon Steel Grades with Chromium upto 0.40% or Titanium
upto 0.09%” on the ground that there are major price differences between alloy steel grades and carbon steel
grades and the import data under consideration shows overall suppressed average import price owing to
presence of large quantity of imports of carbon steel grade. It is also claimed that segregation of import
transactions based on Carbon Steel Grades and Alloy Steel grades would show that the assessment of just
alloy steel grades would be significantly impacted in so far as the volume would substantially decline and the
CIF price of the product would substantially increase. Claims have been made that Chinese mills add limited
parts of Chromium, Titanium or Boron in the product such that properties of the product remain unchanged
and that such limited addition of stated elements does not qualify the product as any of the alloy steel grades
under any specification in the world. Request has been made to exclude straight length bars of alloy steel
having Cr.<0.40% and Ti<0.09% and M0<0.08% and Ni.<0.30%.

Some parties have raised claims for exclusion of “tool and die steel” from the scope of the PUC on the
grounds that the petition itself exempted all straight length bars which are of tool & die steel grades and
therefore, the exclusion mentioned by the Authority merits to be modified to include certain other chemical
compositions. Based on the submissions of these parties, these exemptions claimed pertain to the following
chemical compositions, some of which are overlapping:

S.No. Chemical Composition

Carbon >0.30% along with Chromium >3.0% in combination of any of the
following elements

(a) Nickel > 1.0%
(b) Molybdenum > 0.2%

(¢) Vanadium > 0.2%
(d) Manganese > 0.2%

2. Carbon >0.250% in combination with Tungsten >0.40%

Carbon >0.30% along with Manganese > 1% and Chromium >1% in combination of
any of the following elements:

3. (a) Nickel > 1.0%
(b) Molybdenum > 0.15%
(¢) Vanadium > 0.2%

Carbon >0.50% along with Chromium > 1.0% in combination of any of the
following elements:

4. (a) Nickel > 1.0%
(b) Molybdenum > 0.2%

(¢) Vanadium > 0.2%

Carbon >0.30% in combination with any of the following elements:

5. (a) Tungsten > 0.40%
(b) Chromium >4.5%

2.00% > Carbon <2.35% Vanadium < 0.80%
0.24% >Manganese < 0.45% Tungsten < 0.75%

6. 0.25% > Silicon < 0.45% Sulfur <0.015

11.00% > Chromium < 13.00% Phosphorous < 0.020%
Molybdenum — Cobalt -
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Carbon - 0.40% Molybdenum — 0.169%
7 Manganese - 1.42% Sulfur - 0.003%
’ Silicon - 0.32% Phosphorous - 0.016%
Chromium — 1.86% Nickel — 0.02%

i. With respect to tool and die steel, certain parties have submitted that though there is production of the same
by the domestic industry, they are still constrained to import the product owing to certain other conditions.
These constraints include: minimum order quantity requirement by the domestic producers, lack of
availability due to stocks not being maintained to meet urgent requirement, size range for rolled and forge
quality as well as inconvenient price and payment terms sought by domestic industry.

j. Certain other parties raised claims regarding exclusion of tool and die steel, in its entirety.

k. Claims were also made that inability of the domestic industry to produce and supply tool and die steel of
good quality affects the entire product line, as it is the base for all kinds of industry.

I. Submissions were received from the representative of M/s Daye Special Steel Co., Ltd, M/s Jinagyin
Xingcheng Special Steel Works Co., Ltd and M/s Jiangsu CP Xingcheng Special Steel Co., Ltd clarifying
that responses to deficiency letter issued by the Authority had been duly provided vide response dated 6"
July 2018 along with sample invoices It was requested that the complete response filed by the sampled
producer in response to the deficiency letter may be examined to assess individual dumping margin and
injury margin with respect to the parties.

m. An interested party raised claims pertaining to the nature of investigation, in so far as the Disclosure
Statement does not undertake any PCN wise comparison and analysis for the purpose of dumping or injury. It
has requested that the Disclosure Statement must be reissued including injury analysis on PCN basis.

n. Claims were reiterated that the domestic industry is not engaged in production and sales of SAE 52100 and
SAE 8720 Grades of the subject goods falling under CTH 7227 9040 and CTH 7227 9090. It has been stated
that the inclusion of SAE 52100 and SAE 8720 based on Findings in the Wire Rods investigation is
misplaced, since the PUC in both the investigations are different, the domestic industry under consideration
was constituted of different producers and the periods of investigation in both the investigations are different.

o. There is no price injury to the domestic industry by virtue of NEIL’s import prices of SAE52100 and
SAE8720 grades which is above the NIP estimated by domestic industry. Therefore, there cannot be any
injury on account of grades imported by NEIL.

p- An interested party raised claims pertaining to the lack of any injury to the domestic industry. In this regard,
certain claims have been reiterated pertaining to production and capacity utilization of the domestic industry,
sales of the domestic industry, which reflects that volume parameters are reflecting a positive trend. It is also
claimed that there has been a decline in export sales which had an adverse impact on both volume and price
parameters. Decline in export sales resulted into a reduction in capacity utilization and resultantly, increased
cost of production. Thus, any injury to the petitioners is caused by various intrinsic factors, including decline
in export sales volume and export sales price.

q.- There is no price suppression as the domestic selling price of applicants remained uninfluenced with the
import price.

r. The domestic sales volume and selling price of subject goods has displayed an absence of co-relation with
import price and remained unaffected by the declining prices of goods from China PR.

s. The overall examination of economic parameters displays that profits of petitioners have declined to the
extent of decline in the cost of sales. Therefore, the decline in profit is on account of decline in the cost of
sales. Accordingly, there is no decline in profits in percentage terms.

t. The petitioners’ production volume has increased, and the employment and productivity per employee have
not displayed any adverse impact. Therefore, there is no causal link between the performance of the domestic
industry and the dumped imports from China PR.

u. An interested party has also raised claims, again, that JSW Steel Italy S.r.l. (a subsidiary of JSW Steel
Limited) which has entered into a Sale and Purchase Agreement for acquisition of 100% shares of Aferpi
S.p.A, Piombino Logistics S.p.A (“PL”) and 69.27% of the share capital of GSI Lucchini S.p.A for a cash
consideration of Euro 55 Million on a cash free, debt free basis. This ongoing acquisition of the steel facility
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for a cash consideration invariably reflected that the import of subject goods has not adversely impacted
applicant’s ability to raise investments. There is no examination/finding by the Designated Authority to
conclude that the ability of domestic Industry to raise investment has deteriorated.

. The interested parties and some other parties submitted that, in case the imports are found to be causing

injury to the domestic industry, then the Authority should impose duties on Reference Price basis. In this
regard, the following submissions were also put forward:

i.  Since the initiation of the anti-dumping investigation by the Authority in November, 2017, the imports
from China PR have reduced considerably owing to fear among importers for possibility of provisional
duties.

ii.  Prices of the subject goods have increased by 15 to 25% by the domestic mills forcing the user industry
to digest the increased prices.

iii.  The situation of shortage is expected to continue since the auto and engineering sector is expected to
grow.

iv.  Reference Price based duty would ensure that there is no dumping at any point of time and will protect
the domestic steel industry as well.

v.  In the past, with respect to certain other steel products, viz. Hot Rolled Coils, Hot rolled Plates/Sheets,
Cold Rolled Coils/Sheets, Pre-painted sheets and coils and alloy/non-alloy steel wire rods / bars in
coils, etc., the Authority has announced reference price based anti-dumping duty even where multiple
grades of alloy / non-alloy were investigated together.

Representation was also received from the representatives of certain producers / exporters from China PR,
seeking that in case any duty recommendation is made by the Authority, then the name of producers along
with the name of the exporters should be mentioned in the Final Findings as exporters are the ones who are
dealing with exports to India directly and all the commercial invoices, bill of entry, letter of credit, etc. are
made in the name of exporters only. It is submitted that in the absence of the same, complications may
arise while getting the goods cleared at customs ports in India. In view of the same, it has been requested
that the name of producers as well as exporters must be included in the table indicating dumping margin
and injury margin in the Final Findings.

Submissions made by the Domestic Industry

107.

The following submissions were made by the domestic industry:

a.

The Domestic Industry agreed with the Authority’s assessment contained in the Disclosure Statement and
expressed gratitude regarding the same and submitted that based on the observations contained in the
Disclosure Statement, the Authority must necessarily conclude that there is injury being caused due to the
dumped imports of the subject goods from China PR and that the said injury cannot be attributed to any other
factor.

The Domestic Industry requested that in case the essential facts and observations contained in the Disclosure
Statement were revised, then due opportunity should be provided to them to address such revisions prior to
conclusion of the investigation.

The Domestic Industry submitted that that the only appropriate form of duty in the present case would be
fixed duty. In this regard, the Domestic Industry cited the following reasons:

i.  Duties based on ‘reference price’ are appropriate only in those cases where prices of the subject goods
and its key raw materials are stable. In the present case, the prices of the raw materials have increased
substantially during the period of injury and since the POI. The cost-index based price of key raw
materials of the subject goods has already increased in 2017-18 by 14-23% (depending on whether
company is using Coking Coal or Met Coke in production process) when compared to prices in the
period 2016-17 and by 88% (irrespective of the fact whether company is using Coking Coal or Met
Coke in production process) when compared to prices in the period 2015-16.

ii.  Any construction of a “reference price” based on the outdated data pertaining to raw material prices
as per the POI information would not be practical or appropriate and would grossly fail to avert the
injury being suffered by the domestic industry.
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iii.  The PUC in the present case includes various grades of alloy steel bars and rods having significant
price variations. Therefore, the construction of a single reference-price based duty would not address
the significant price differences between the high-end grades and the low-end grades of the PUC. In
case an average based reference price is adopted, the higher end grades of the PUC would continue to
be dumped with impunity and the injury being suffered by the domestic industry would not be
remedied. Thus, a reference-price based duty would not only be impractical, it would become
redundant.

iv.  More so, the prayers of the importers/users and their insistence for imposition of measures by way of
a reference price, based on the raw material pricing of the POI and the NIP pertaining to the POI,
lends strength to the domestic industry’s claims regarding non-utility of reference price based duty.

v.  Finally, they also submitted that only the application of a fixed form of duty would ensure the
effectiveness of measures as it would prevent price manipulation and circumvention.

Examination by the Authority

108.

The Authority notes that most of the submissions by parties are repetitive in nature and have been examined and
addressed in the foregoing parts of the present findings and at the time of issue of the disclosure statement. The
findings above deal with all such arguments of the domestic industry and other interested parties. However, the
Authority has examined these submissions herein below to the extent relevant and not addressed elsewhere:

a. The Authority notes that many parties have made submissions before the Authority for the first time
after the issue of the Disclosure Statement. However, even those arguments have been taken on record
and wherever necessary, the data on record has been re-verified to ensure that concerns raised get duly
addressed. The Authority however notes that such an approach on the part of parties to raise fresh set of
issues at the fag end of the investigation, that too without having participated at any stage of the
investigation is not at all appreciated.

b. The Authority also notes that certain submissions made by such parties have inherent contradictions.
While certain parties requested exclusion of certain grades / chemical compositions of the subject
goods claiming that the domestic industry did not produce the same, others requested exclusion of the
same products claiming insufficiency of production volume, quality issues and other constraints such
as minimum order quantity, unfavourable payment terms, availability of stock, size range of rolled and
forge quality goods, etc.

c. With respect to submissions made for the exclusion of “forged bars” from the scope of the PUC, the
Authority notes that the claim is reiteration of claims made earlier and addressed in the Disclosure
Statement issued by the Authority. In any case, the data on record establishes that the domestic
producers have supplied forged bars during the POI. Therefore, such an exclusion cannot be granted.

d. One party, namely, M/s. Forged Cast Alloy Pvt. Ltd, along with its submissions has enclosed copies of
letters of opposition from 6 producers of “forged bars” stating that they were not aware of the
investigation earlier and that they do not support the petition. In this regard, the Authority notes that in
view of the production and supply of the subject goods by domestic producers, the claims for exclusion
of “forged bars” cannot be sustained. Further, the Authority finds that the standing of the domestic
industry is assessed with respect to the PUC as a whole and not for each specific grade of the PUC
individually. Moreover, the opposition letters have not been filed by the concerned parties allegedly
producing forged bars, but rather by other interested parties. The parties on whose behalf the opposition
has been filed have made no submissions themselves, nor have they become interested parties in the
present investigation. As such, no data was made available regarding their production, plant capacity,
plant location, etc. Such letters of opposition not even filed by the concerned parties themselves do not
deserve any consideration.

e. With respect to the claim by some of the parties that there are 75 grades of carbon and alloy steel which
are frequently used by end users in various dimensions- from 160mm dia. to 1000mm dia, apart from
SAE 52100 and SAE 8720 and that the Authority should examine that these are being produced by the
petitioners before including the same as part of the PUC, the Authority notes that it has examined
requests for exclusion as raised by various parties over the course of investigation. Where no claim has
been made regarding the production or supply of certain grades/varieties of the products, the Authority
has concluded that the petitioners and other interested parties have without any dispute accepted the
same as part of the PUC. The claims pertaining to SAE 52100 and SAE 8720 were specifically
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examined because the same were expressly raised by interested parties over the course of the
investigation.

With respect to claims regarding inapplicability of Final Findings of Wire Rods in the present
investigation, owing to various factors including the difference in PUC, POI and the petitioners in both
the investigations, the Authority notes that some of the petitioners are common in the two
investigations and these petitioners are undertaking the manufacture of grades SAE52100 and
SAES8720. Moreover, the classification of grades SAE 52100 and SAE 8720 depends on the chemical
composition of the metal which is used to make either wire rods or bars. Therefore, the petitioners are
capable of producing said products. Finally, the petitioners had supplied evidence namely invoices of
sales of the relevant grades.

With respect to claims regarding exclusion of “further processed bars”, the Authority notes that while
previously it was being argued that such products are not being imported, now it is being argued that
the petitioners produce very small quantities. In any case, the request for exclusion of a product from
the scope of PUC which is admittedly being manufactured by the domestic industry cannot be
accepted.

With respect to claims regarding exclusion of “Hot-Rolled Bars above 140mm diameter with reduction
ratio more than 1:6”, the Authority notes once again that it is an admitted position by such parties
themselves that the product is being supplied by the domestic industry. The Authority has also verified
the same from the copies of invoices furnished by the petitioners. Thus, the question of exclusion of
certain category of product from the scope of PUC which is admittedly being manufactured by the
domestic industry does not arise.

With respect to claims regarding the exclusion of “Hot-Rolled bars > 10m length”, the Authority notes
that the claim has been raised for the first time at such belated stage of the investigation and that too
unsubstantiated by any evidence. There is no evidence on record either for or against this claim.

With respect to claims pertaining to the exclusion of certain carbon steel grades having microalloying
elements, the Authority notes that the claim has been recorded and addressed at the time of issue of
Disclosure Statement. The parties have, at different parts of the claim, sought exclusion of:

i. Carbon Steel Grades with Chromium upto 0.40% or Titanium upto 0.09%;
ii. Carbon Steel Grades including those with restricted addition of Cr/Ti/B;
iii. Carbon Steel Grades having Cr.<0.40% and Ti<0.09% and Mo0<0.08% and Ni.<0.30%.

The Authority notes that when the Chinese producers claim VAT benefits citing the goods in question
as “alloy steel”, i.e., they themselves categorize these products as alloy steel and even the Indian
Customs Tariff Schedule identifies such products as alloy steel, there is no reason to deviate from the
express and determined classification in this regard. Accordingly, the Authority rejects this request.

With regard to the claims for exclusion of “tool & die steel”, the Authority notes that the parties are
claiming that they were under the misconception that the entire category of tool & die steel grades was
excluded. Such a claim is without any merit, since both the petition and the Authority’s initiation notice
clearly mark out the chemical compositions which were excluded from the scope of the PUC.
Regarding the claims for exclusion of tool and die steel in entirety, it is noted that the Authority re-
verified the sales invoices of the petitioners and found that a large number of chemical compositions
under IS 3748 and many others as well were supplied by the petitioners. Thus, the claim for a blanket
exclusion of tool and die steel cannot be accepted.

As for the quality issues cited, the Authority finds that the importers would continue to be able to
import the subject goods at fair prices and therefore, such claims are not reasonable.

The Authority notes that the response to the deficiency letter filed on behalf of M/s Daye Special Steel
Co., Ltd (“Daye”), M/s Jinagyin Xingcheng Special Steel Works Co., Ltd (“Jinagyin Steel”) and M/s
Jiangsu CP Xingcheng Special Steel Co., Ltd (“Jiangsu CP”) has been examined and duly considered
for assessing individual dumping margin and injury margin.

One party has claimed that PCN wise examination of dumping margin and injury margin has not been
carried out by the Authority at the time of issuance of Disclosure Statement. However, such a claim is
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K.

109.

110.

111.

incorrect. The Authority has received the PCN wise data, in the present case, and has assessed, the
normal value and NIP with respect to each PCN exported by the sampled producer / exporter.
Thereafter, having assessed the PCN-wise dumping margin and injury margin, the weighted average
Dumping Margin and Injury Margin were determined for each sampled producer/exporter.

o. The Authority further notes that the claims for exclusion of certain grades of the PUC by some parties
are neither supported by any documentary evidence nor have such parties at any stage filled in any
questionnaire response to prove the veracity of their claims. It is further noted that neither the domestic
industry nor other interested parties have furnished the production and demand data in respect of grades
and types of product sought to be excluded from the scope of PUC.

p- With regard to the form of measure to be applied; considering all issues involved, contentions raised by
interested parties and information provided, it is deemed appropriate to recommend fixed form of anti-
dumping duty for the PUC except for Forged Bars and Tool & Die Steel (other than grades of tool &
die steel excluded from the scope of PUC) wherein reference price based duty is considered more
suitable.

q- The Authority notes the submission raised by the producers/exporters pertaining to the issue of duty
table mentioning the supply chain, i.e., the producer as well as the exporter. Accordingly, the Authority
has mentioned the name of the foreign producer(s) as well as exporter(s) in the duty table as per the
consistent practice.

Indian Industry’s Interest

The Authority recognizes that the imposition of anti-dumping duties might affect the price levels of the product in
India. However, fair competition in the Indian market would not be impacted by the imposition of anti-dumping
measures. On the contrary, imposition of anti-dumping measures would remove the unfair advantages gained by
dumping practices, prevent the decline of the domestic industry and help maintain availability of wider choice to
the consumers of the subject goods. The purpose of anti-dumping duties, in general, is to eliminate injury caused
to the Domestic Industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair
competition in the Indian market, which is in the general interest of the country. Imposition of anti-dumping
duties, therefore, would not affect the availability of the product to the consumers. The Authority notes that the
imposition of the anti-dumping measures would not restrict imports from the subject country in any way, and
therefore, would not affect the availability of the product to the consumers.

Recommendation

The Authority notes that the investigation was initiated, and it was notified to all the interested parties. Adequate
opportunity was given to the exporters, importers and other interested parties to provide information on the
aspects of dumping, injury and causal link. Having initiated and conducted an investigation into dumping, injury
and the causal link thereof in terms of the anti-dumping Rules and having established positive dumping margin as
well as material injury to the domestic industry caused by such dumped imports, the Authority is of the view that
imposition of anti-dumping duty is necessary to offset dumping and injury.

Having regard to the lesser duty rule, the Authority recommends imposition of definitive antidumping duty equal
to the lesser of margin of dumping and margin of injury, so as to remove the injury to the domestic industry.
Accordingly, the Authority recommends imposition of anti-dumping duty equal to the amount indicated in Col 8
of the table below on the imports of the subject goods, originating in or exported from China PR from the date of
notification to be issued in this regard by the Central Government for period of 5 years. However, no anti-
dumping duty shall be payable on imports of forged bars and tool & die steel (other than grades of tool & die steel
excluded from the scope of PUC) if their landed value is above USD 659.91/MT. If the landed value of forged
bars and tool & die steel (other than grades of tool & die steel excluded from the scope of PUC) is lower than
USD 659.91/MT, then the difference between such landed value and USD 659.91/MT shall be payable as anti-
dumping duty.

Duty Table

S.No

Sub- Product Country | Country | Producer Exporter Duty Unit | Currency
Heading | Description | of of Amount
Origin Export

6]

(@) 3 ) (6)) (6) ) ®) €)) (10)

7228 See Note 1 China China M/s a)M/s Benxi 155.82 MT USD
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S.No | Sub- Product Country | Country | Producer Exporter Duty Unit | Currency
Heading | Description | of of Amount
Origin Export
and Note 2 PR PR Bengang Iron and Steel
Steel Plates | Hong Kong
Co., Ltd Limited
b) M/s.
Hangzhou
Cogeneration
(Hong Kong)
Co. Ltd.
¢) Burwill
Resources
Limited
a) M/s Daye
Special
Steel Co.,
Ltd. a) M/s Daye
b)Jiangsu Special Steel
Cp Co., Ltd.
. . Xingcheng
2. 7208 | SeeNotel | China - China | ¢ 5, b) Jinagyin 4489 | MT | USD
and Note 2 PR PR .
Steel Co., Xingcheng
Ltd. Special Steel
c) Jinagyin | Works Co.,
Xingcheng | Ltd
Special
Steel Works
Co., Ltd
See Note 1 Non-
and Note 2 . . Sampled Non-Sampled
3, 7228 China | China | ¢ Co-operating | 98.62 | MT | USD
PR PR .
operating Exporters*
Producers*
4, 7228 i‘z Egz ; ng‘a Cll;ﬁ‘a All Others | All Others 18551 | MT | USD

NOTE 1: Alloy bars and rods in straight length, whether or not hot rolled, hot drawn, cold drawn, cold extruded, peeled
bar, surface machined, polished, bright bar, forged. However, the PUC excludes the following:

i Bars and rods in irregularly wound coils;

ii. High Speed Steel i.e. alloy steels containing, with or without other elements, at least two of the three
elements namely Molybdenum (Mo), Tungsten (W) and Vanadium (V) with a combined content by
weight of 7% or more, 0.6% of more of Carbon and 3% to 6% of Chromium;

iii. Tool and Die Steel: This category covers steel having either of the following three combinations:

i

Carbon >= 0.50% along with Chromium >= 1.0% in combination of any of the

following elements:
(a) Nickel >=1.0%

(b) Molybdenum >=

0.2%

(c) Vanadium >= 0.2%

ii.

Carbon >= 0.30% in combination with Tungsten >= 0.40%

iii.

Carbon >= 0.30% along with Manganese >=1.0 % and Chromium >=

1.0% in combination of any of the following elements:

(a) Nickel >=1.0%

(b) Molybdenum >=

0.2%

(c) Vanadium >= 0.2%

iv. Hollow drill bars and rods;

V. Bars and rods electroplated with chrome;

Vi. Reinforcement Bars having ribs / grooves / indentations, used for concrete reinforcement;
vii. Stainless Steel bars;

viii.

Hot-rolled round bars exceeding diameter 210mm.
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NOTE 2: No anti-dumping duty shall be payable on imports of forged bars and tool & die steel (other
than grades of tool & die steel excluded from the scope of PUC in Note 1) if their landed value is above
USD 659.91/MT. If the landed value of forged bars and tool & die steel (other than grades of tool &
die steel excluded from the scope of PUC in Note 1) is lower than USD 659.91/MT, then the difference
between such landed value and USD 659.91/MT shall be payable as anti-dumping duty.

Landed Value is the assessable value as determined under the Customs Act, 1962 and includes all
duties of customs except duties levied under sections 3, 3A, 8B, 9 and 9A of the Customs Tariff Act.
*Non-Sampled Co-operating Producers/Exporters

S.No Producers Exporters
1. Shandong Iron and Steel Company Limited, | Shandong Iron and Steel Company
Laiwu Company Limited, Laiwu Company
2. Shi Gang Jing Cheng Equipment Shi Gang Jing Cheng Equipment
Development and Manufacturing Company Development and Manufacturing
Limited Company Limited
3. Shijiazhuang Iron and Steel Company a) Shijiazhuang Iron and Steel
Limited Company Limited
b) LG International Corp.
4. Shandong Shouguang Juneng Special Steel a) Shandong Shouguang Juneng
Co., Ltd. Special Steel Co., Ltd.
b) Burwill Resources Limited
5. Jiangsu Lianfeng Energy Equipment Co., a) Jiangsu  Lianfeng  Energy
Ltd. Equipment Co., Ltd.
b) Burwill Resources Limited
6. Zenith Steel Group Co., Ltd. a) Genesis Resources Ltd
b) Toptip Holding Pte Ltd
¢) Sinomaterial International Co.,
Ltd
7. Jiangsu Lihuai Iron and Steel Co., Ltd. a) Adler Steel Limited
b) B&L International Co., Ltd
¢) GS Global Corp & Jindal Saw

M. Further Procedure

112. An appeal against the order of the Central Government that may arise out of this Final Findings Notification shall lie
before the Customs, Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act.

SUNIL KUMAR, Add. Secy. & Director General
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