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T g ok Rffwr
st

Terg, 06 firaeae, 2018

s Fff sk Rffwe A [gefagar (R arsgand sk s
aaTd] (qt=at dee) Rffaw, 2018

. JN/T. O - SEL/2018/30.— a1, sl w@faar (Rt sifafaaw, 1956 (1956 =1 42)
& T 31 F |1 afsaq Wy sfagfa =i fAfawa 9 afafaaw, 1992 (1992 #r 15) & amer 11, &mer 11F #it 3I7-
#TXT (2) TAT 42T 30 FTET W& ARRAT FT THN e gu, TAgT At i siv Ffama a1 [gehagar (i)

ATAATY T T Iy sraerd] fafaem, 2015 &7 it Feonre w & forg Auferfea Aty samar g, srafq,—

1. =z ffFaet #1 awde gfogfa siw GfRee a8 [getagar (fean) arerart s T soaAT]

(qt=rat werrerd) fafa=ra, 2018 FgT ST T |
2. ¥ fAfRgw o= § 29 TR it aEE F 99T gi |

3. W Al o AfFwT aE [geEteEar (frfeer) areaard siw gadieor sryart] fafaaw, 2015 §,—

() fafFFw 2 ¥, su-faffew (1) &, 9 (9) #, asai o et “gtasga w2 orea (Renfieress e
I¥gHe),” F THAT TAT a1 “AEEN G [t g W @ @, At oeg o e et

T ST, srarfe,—
“gftgfy i (R fete),”
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(i)

(iv)

(vii)

it 2 9, su-fafaaw (1) 9, @2 (%) #, 9=s, e o7 ofF “ad gfagf i a9 ( @faa
For ot [Reafiersse 3 swcied] &1 arEwAs y&ama @i sah geiagarn) @&fs=w, 2008
FrerforferT a=at, et e s & wiaearfoa gr ST, sraiq, —

‘et gfagfa o A 3 [wihga s et (Reenfeese 3o sevediam) @ sfagfa et
(Rt fiefies) =1 fonfee si st geftagan] fafeem, 2008

faffaw 2 4, so-fftem (1) 4, g9 (7=) Sl & sfaet gy s, e, —

“(7m) "sfaaa w=r foraai” (Rrenersse Se sragHe) F7 a5l o g S 9 Tiasia i e
e [wfas == foraat (Rernfersse 22 seegian) s wfagfa whed (R fefrem) 1 et
Y T getagan] fafaaw, 2008 F sefia o+ forw fFaa 8

fafemw 2 9, su-fafaem (1) ¥, 9 (3w) F vanq aa 9@ (@w) & @, Fufefag g st B
STTUSTT, ST, —

“(Tz) "wiasa e (e fefiem) &1 =t o gem St s gfagfa s AR 3 [wiga
o foraat (Rerafiersse Se Tw=giien) i wfogfa whe (R Refew) 1 fnfww s za4dr
gHAragan] fafaa, 2008 F srefie sa9 forw e &)

e 2 %, 3u-faff=w (1) 9, == (39) ¥, ss, e & o “amd viasfa & & e (sfosgm
For ot [Reafersss 3 swcied] &1 arEwas yeama @i sah geiagarn) f@&fe=we, 2008
fRferfera aat, foreat siw s & wiaeatoa g srus, sraiq, —

‘et gy @ At 9 [itgg = St (FEnieese 3 o) @ afagf e
(Rt Tiefiew) 1 e o seht getaaan] &, 2008

e 3 &, 9= (F) & 7A@ JAT @ () ¥ @, Fuffag @ s@enfia GFEr s,
AT, —

(o) s T (Rl Frefrem

afraw 81 #, su-faffaw (2) #, o, Fea o % “ardig yfagfa siv AR O (o@faqa ==
raat [Rrernferess 22 Tregied] FT AarasT® Teard 37 =it geagarn) &, 2008 et
erag, forest o7 st & wieaioa g ST, sreriq, —

“qreetr wfagfa siv ffaws a2 [wfoym = fradt (FEferese 3 swgien) siv sfogfa et
(Rt Tiefiew) 1 e i seht getaaan] @&, 2008

(viii) FATT-VIII F TAT T qA=-IX § 1@, Feferfaq a3 seam siqenfig Bar s,

aAqT, —

“‘qeATg-VIIL %

o gftag (Rifee) TRE i arerart R st SRRy et (RefRe Redfiem) 9t goheg e &

AT AT

87%. (1) =0 &A™ F wrag™ wfagfa wet (R Refrem) & sa fRfusat (seger) o @y 2 e st
St THRT &1 Geiag FOAT &1, i FRTHaEdT (T9F3X) TIAT ST THATSF (FI+E) T4 [Aa11 % T TagrT ait
TTAT FIATHT FT |
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(2) TEt “arfRd qeted FOAT (e Haegaa Fuer)”, “Faes (RfRaresat), ‘At (397), “Fetrsat (3eg3m),
“For o forg yeama” (3T ST ), “fAsh =919 J=ama” (FTeae wEHe diEY), “afgd war (Frererss am), whim”,
“frsgfa wie (Rl fefiew), s (w0iR), i “geais” (3eg3) 7 a8t a9 g S 917 i i
fafam 12 [wfas =& foraat (Rrenfarsse 3 Twgden) s wfaygfa vt (Rl feftew) @1 st v zadhr
Tetagar] faf=w, 2008 F st =1 form faa €

Wi TFHSIT Sl GAATY S TS AT SIS HT THEHT

87@. (1) Thag (forfiez) Ufedl aaq uga i Uad=s (TF=sl) & 99ed Fgeara a7 Saart (S swm
ATLA-1I1 % FIT-5 | F36am T7 8) &7 g (ReFer), Siog ¥ Seq, T oedT & =fed g a1 STt (e &
et =2t 3 oftaw &1, i

g 7 & T wear F *feq g a1 SEERT e 7 F6 Sl F 98 TR0 AT Sar g, ar geaa (frfew)
T UF waRdTon % Ar-are g 380 F gy vrsiwar off 3

(2) Tz (forfEes) ufedr, =0 fafaaw & Sfeafed TwaTwaon & gy #, TH THeIa2vll & Gae § g9 9Tl aadqrdl s
#T ST (FT22) [Ersiaont & ar] fafid e o a9 9% T&T9 HAT @I, T qF TSAT FT THILTT / THIIT T80
ST |

(3) Tterg Ufedt, fhedl sreaTell a1 SAIHTT o Gag |, Tl Uae=s (TFE=sl) g1 370 a0 a4 w5t F adis i
T 39T

i 7g [ TelF UHFEES Soq | Soq SATAHRET a7 TTEIHT07 AT THE FHT (FIT) |

(4) ghrag dfed, wvrom & ff, i vaes (TEeEstt) @ g £ 7 B gear a1 s A i w5 et T
IHH TARIL L TR |

(5) Teag Ufedt ae JadTse U2 T TS & JaaTee 9 Ul q9Eq qedT0 AT ATHHET Tohe HA oieg, 29 A=

& dEd TiF UHAAS (TFTASl) FT The AT 7 T BT, 3T TH TR a0 geiaag Uiedl F Jadrse 9 &9 I FH qi
FUT T AT T STAFT TG AT AT IHh A8 A 19z Ut i Afoerat daeft (srhtzaer) €T (S 396 J@4mee 1
TR T TS 1) F ATATE TTART T ST |

i, e (are i) sk g snfta =0 (Tt #1 s
8771, (1) e fantwarat i wfogfa whd (Rl Refies) =iF vemss § g9teg (rftee) g, a8 78 gHfsm wam

(i) TEEE ST FET F s T [dHTe! S FArH 92 (FA7q I3F a9 & 31 7414, 30 949, 30
v T 31 femvaw % 7 Ffufa 3 sqam) T o,

(i) AT FEGT eATHF ZIT AT STT; 377

(iil) 9 AT GoF (A€ A ) UH Tad " eATh 6 ATT T HRTAT SATT A IHhT AT Ao At
et g7 fomTet i JuTe i arie & vgg fTEt F Jfi e 77 8 Ao

(2) fArToaRaT (T9F3T7) BATET SMLTT TT WiasIfa TEal HT hiee LT ITH F2d T 39+ 978 F ATeq qoF i =
T F Hafaq AT Rerd 3% it wisgEr over w1 o wred w0 siw/Ar e e % g aag-aag aw Aatta
¥ ST ATt AT AL STTAT FT I ATAT FET:

wiq 7 T ad it 39 T [Tt § (99 9787 T oAt HarT T wiee T FEET a1 STt gh), Aasmar
(z9ga) TReTer IT0 ST o[ AR get | F 3T 9 ATed o T Tohe HLT, ST FH 8T |

sfrafy et s o @
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874, (1) ST i 72 (Feifoe / zege) #rs o ufogfy wie (e fefie) Faw s arftaat 1 sfrgfeo siv
TARTSA qAT Stasifa 2 &7 wada srferfaaw, 2002 (FBreraieresem U faweaed oiT w9 s¥eq U Trhede
At T Sevee Uae, 2002) F AGaT Afed warsl (FCHSS J19%) F T § g1 Fa<uiiT (SFa®a) g |

(2) vt 9% & ftg (z9) 1 oaf oy § Fm o Soa@ 7 21, 99 9% Tag (frfRee) ifedt sroet feeet T=htarg

gfasfa et (R Reftes) 1 =599 e & forw, sraorfas srame o2 41 @t o2 &= &, 98 #3( si
Tl UAEHST (TF=SlT) T SEh AT TLd Toqd HT |

Rt fafyr (Rt 82)

87%. (1) gtag ufedt wfaygfa et (Rl Refiem) & gt (Geed) 1 A #31 & o a7 wefs vFesEs
(TaF=ISTT) BT Rgtha o o oF ey (3TeAT) ' U e [ty (R 2e) aa &G |

(2) T=ag (frfRee) ofed, faie fafs &1 w37 FMatfa w0 3o, =i vres (gFess) @i G &
(=1 2=) &t g=aT (A1few) 79 & FH 919 F1d-fea9 (F37 a9 it arrg =07 (& O 71 geaw) wd S aeEr
I faat gger 3 fSraw fat % for wais usFe=isr qgad 21 (1) 37 ora= it sraer w2 (FY) 17

(ix) A0 ¥, AT-5 % T Y Aqg=1-1V ¥ @, At sia:earfia fBar s, serq, —
“HTT-: ©ia TFaasil Y geATal IT A F1 ghdwar (Rerier): vhfa wid (Rl Refiem)
[Rfw 879 (1) 3]

& Aufted gearst / ST & g9y § geteg (orffee) ufedt gran sadiswor (Reaew), agar deddt
fRenfagent (At frgiai / ) 1w GEw & fBEn, S ¥ So', &g g ® afteq @ oar
ST e & =t et % faw & BT S

(1) =a aE a7 98 & § 9F H TS I, TR FIS f, F Thal TaTel (9 Fqr) § g2 et o ar ar
T et Freft 38 o way

(2) vHe T T FFE YA F oA § [T a@end, A FE 2L, F Hae w6,

(3) TU fRelt AeRdT TATE AT AT Tohel AT [l AFal TATg & Tad H (T ThIT AT A&l TaTg Hil e
afed);
(4) wfee afx (Ffee veimHe) F o So1u v wewt o Rt T« * 99y ¥;

(5) @TE fAgteor (R YfeM) usidt § qug-g97 a2 off ST aret LT srerar Y 7 gu Y sgera av g
T AT Toheft srgerTe o g o,

(6) THI-THT I 9[F AEd Yo (7 378 Io7) * da H;

(7) ara fetoor (wee Yfdn) usid) o1 gears (ogsr) § ggare By s & et seara a7 ) s
F Hay |

(8) efEaaT (3¥eH) & WIhTew § et sgerra [T =18 9 aara 7% afeq o (Whierd) it asig o gal
B AT HIS(ET O F fEai £ awgett g 1 asig § gar g1 "9y H;

(9) enfRaat (srfrza) ¥ sroter (Uigforer) ¥ Freft swarar (R st deet ot anfe ortfirer €) 3 ey 4,

(10) fa=ft=r swfEaat (wreforae s/ea) & agelt 7 &1 a9 a7 aget T g & dae § ¥ I2T0 0 a1
HATICHT FaH| % da9 H;
(11) SASTATST AT (STHEH) TT AT (ATH) F &7 § (el Ta19 & Haer ¥,
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(12)

(13)

(14)

(21)

(22)

(23)

(24)

(25)

wiergfa wat (Rt Reftes) g@adt oat st (S srfee a7 f@errfaT a7 Fasy arfs arfae
2) o FoReY sgetTa g A1 FaeTa T ST % ST F Hae

gHag (forfeee) ufedt g &ie / 2 atvere [wae (W) #3 &1 afare] 31 o 2 e siteers &7
TEHRT A 6T aTera T ToaTa F g T q7 T3 370 ST 3 Hey 1,

stasgfa e (e Reftes) @9t oat enfe % dga B swieeT (Fifadwe) F T Soaea &
oy H;

S 7T waTg F @9 § FraT 9 AT AT 31, 99 Sed FA (ITh qHugw) AT el wtasa wEat
Tl STod e & (el TEqTH o S § AT TH TR A1 Te (AT ol F T H;

THTYT ATSHAT (TSTTeg e wofre) # Foheft aaerray & e ¥;

THAL T 6 AASH (ATF-TCHTHT) F0l | TIA9rd & &7 | giicew § et agona & g9 H,

qHTag Uledl F AT (FILETE) / BRarsweral & arares =y s § TRl aaera & oy #,
TR SATTT TS F FHTLT HTHFTS § FAA T2 6 G H;

foreel et a7 TfauaTens araen (NiRfEedt oie) & dag #, s areaw 7 T=hag (frfees) ufedr
1 wfarsgfa e (R Refem) siafia (@) fre s & e sar ar

feare =iiv onee sterwaT |@i2aT, 2016 (STl UT SHe=t #ire, 2016) F dgd TP Fa«T fafyr
Sferaeor (A9 FAT AF TTgAA) F U Fhegl ST siRadi (rded) it araq Fs qrHe 4%
29 IT 39 WA At s7=ra+ fRafa & w9 o,

qIe [RRer qee (A1) it o9 Jow § wiagta wie S (Rt / 39) Fe e sfasgfa et &
TR (FTeeH) & Aferprel a1 Fat &t yarfEg w2 areft fhet s a7 &1 o Rt &3 a7
T A & F1¢ § o= 30 S 1 w=a1a 21, 39 9o i AR AT AT 6T g7 UHT T5A &
ENIEERCERH

TSI (FITAEY) AT Tae-HEd & H&T Ahal (YT Taehia wTiaat / T Feorivaer qe-er) g i
TS EETHET (F9) AT T (Riee) F Haer § a7 Tao-Heo & qed AThdl 3T YISt it RIermr
F Hay |

ee=l, weg-veo F g Atndl [eg Aeas (FARRT seiEer), e FEuTes dJtaw (A%
uRsegfea sifteee), qea i srfearsy (ST wreA e AfhaR), Faer af=a (FueT Tenedl) afa],
SETIET (AT2ET) ST TTATSF o AATAT SATAFHTL (FFTATIH A THAT) H TIod 6 Hae T,
IULE & AATAT, IG5 Uledl Taid TF=l (TFT=sl) FHf UH 0eq AR The (U T07eq

TR [ FREFeree) FAlt ST IH HISET AT F qqare Arend frd 9 % Wt wohe wAT STt
BT /AT T T ATHHREY Tohe FAT S Aty wd a6 gy aug-a97 a2 gt i s,

afe g T} st e St 21 a1 gefiag ufedt % are Ut w1 Sy ardt 2, S 3eer 3
fafaet & 7 o o 21, g S et 21, O getag Uil # 30 day § wat v
s

ST AT, e

[Pt - 11/4/sremameon/215/1 8]
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qTe fereor

1. ARG vagia @7 GfRwe 9 [gEEaar (e aregart $iw swéemr smemd] A, 2015, 4.
/T T -UA A/ 0H./2015-16/013, 2 FBrawa 2015 FT A1 & o= H TH1fard gu |

2. 9aE waga siw AfFwr 9 [gEeEar (fRen) arearnd siw ywdaeor smeam] &faaw, 2015
T

%)

@)

M)

)

=)

)

=)

)

22 fogwaR, 2015 F adE vagia i Gfima T [gEteaar (i) areaarm @i swdamar
ety (Fernreger) e, 2015, AteegEaT 9. Fdi/ue. v Y. -ua. LA/ UL /2015-16/027, 51T

25 g, 2016 Fr AT T o7 e a1 [gEtasan (Trfer) areart s swdiee se)
(wremraer) fafe=re, 2016, sfer=ET |, F&i/uer, v Y. -uA. 3. 4. /51.1e./2016-17/001, 5121

8 IS, 2016 &I AT Wiagld e A 9 [HEiagar (Trffer) aregant siw g
FaEATY] (FEeT gerree) A, 2016, srtewEar /. Feft/uer. v .-, e A /s u./2016-17/008,
R

4 SEr, 2017 1 9dE yfagfa s @R 9 [gEegar (TR areard 6 e
FaeATy] (T wemrae) fafaaw, 2016, stfere@=aT 9. Fh/ue. v, .-, 1 3. /S, 14./2016-17/025,
R

15 ®Eat, 2017 T A gfafa v @FfFwT T [gEhasar (frfer) aream s s
FaeATe] (Femreer) A, 2017, st 5. dd/ue v Y. /a7, uA. /2016-17/29, 51T

6 AT, 2017 F 9T Jafa oir AT a2 (Fr| &7 qQare $iT qEaarT 7 ATeH) (Feg)
e, 2017, aftreE=m & Fef/oer v 3 -0 7.8 A, 0./2016-17/037 [T 29 w1, 2017 F7
gtega ared gfagia s @R 9 (e 7 @ i e #i1 qreay (Feree) =fEem,
2017, Sfrg=mT 9. H1/UA. 3. -U A.30./507.U4./2016-17/038 F AT qfd], T

9 wZ, 2018 =T AA™ wiayfa iz fAfFwT a1 [gefeaar (forfEen) aregart s gadiseor quem]
(wremreaer) fafe=r, 2018, srferg=aT |, Tasdtars /uausi-uasneE/siu=/2018/10, T

30 ®E, 2018 T wreda sl siw fafams 9 [qetagar (rfeer) aregarnd $fie yshdsheor Jaem]
(FFT wemrge) fafe=w, 2018, sfarg=aT &, F&1/0e. 0 2T, U, a1 3. /s, 104./2018/13, 31T

1 97, 2018 =T A= wiasfa i fAfawT 9 [qEtagar (o) arerard s wshdrwer srard]
(e werrere) fafa=m, 2018, sfag=mT 9. ¥61/0d. 0.3 .-UA ../ ../ 2018/21, FTT

8 S, 2018 =T wreehar wfasia e fafam o [weftagar (forfEer) sreaartd sfiw yardisheor suerd]
(T werrer) fafaaw, 2018, srferg=mT 9. F=/ue. v 3. -ua. 3. 3. /60, ue./ 2018/24, FTer Henfaa
T

kkkkkhkkk

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 06" of September, 2018

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) (FIFTH AMENDMENT) REGULATIONS, 2018

No. SEBI/LAD-NRO/GN/2018/30.—In exercise of the powers conferred by section 11, sub-section (2) of section
11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section 31 of the
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Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, namely,—

1.

These regulations may be called the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fifth Amendment) Regulations, 2018.

These regulations shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015, —

®

(i)

(iii)

@iv)

)

(vi)

(vii)

in regulation 2, in sub-regulation (1), in clause (h), after the words and symbols “securitised debt
instruments,” and before the word “units”, the following words and symbols shall be inserted,
namely.—

“security receipts,”

in regulation 2, in sub-regulation (1), in clause (v), the words and symbols “Securities and Exchange
Board of India (Public Offer and Listing of Securitised Debt Instruments) Regulations, 2008 shall be
substituted with the following words and symbols, namely,—

Securities and Exchange Board of India (Issue and Listing of Securitised Debt Instruments and
Security Receipts) Regulations, 2008”

in regulation 2, in sub-regulation (1), clause (zg) shall be substituted with the following words and
symbols, namely,—

“securitized debt instruments” shall have the meaning assigned to it under the Securities and Exchange
Board of India (Issue and Listing of Securitised Debt Instruments and Security Receipts) Regulations,
2008~

in regulation 2, in sub-regulation (1), after clause (zg) and before clause (zh) the following clause shall
be inserted, namely,—

“(zga) “security receipts” shall have the meaning assigned to it under the Securities and Exchange
Board of India (Issue and Listing of Securitised Debt Instruments and Security Receipts)
Regulations, 2008”

in regulation 2, in sub-regulation (1), in clause (zh), the words and symbols “Securities and Exchange
Board of India (Public Offer and Listing of Securitised Debt Instruments) Regulations, 2008 shall be

substituted with the following words and symbols, namely,—

“Securities and Exchange Board of India (Issue and Listing of Securitised Debt Instruments and
Security Receipts) Regulations, 2008

in regulation 3, after clause (d) and before clause (e), the following clause shall be inserted, namely.-
“(da) security receipts;”

in regulation 81, in sub-regulation (2), the words and symbols “Securities and Exchange Board of India
(Public Offer and Listing of Securitised Debt Instruments) Regulations, 2008 shall be substituted with

the following, namely,—

“Securities and Exchange Board of India (Issue and Listing of Securitised Debt Instruments and
Security Receipts) Regulations, 2008”

(viii) after Chapter VIII, and before Chapter IX, the following new Chapter shall be inserted, namely,—
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“CHAPTER VIII A
OBLIGATIONS OF LISTED ENTITY WHICH HAS LISTED ITS SECURITY RECEIPTS

Applicability.

87A. (1) The provisions of this chapter shall apply to the issuer of security receipts which has listed its
security receipts and the issuer and its sponsor shall ensure compliance with each of the provisions of
these Regulations.

LT "o LI T

(2) The expressions “asset reconstruction company”, "investor", “issue”, “issuer”, “offer for sale”,
“private placement offer”, “qualified buyer”, "scheme", “security receipts”’, "sponsor”, and “valuer”
shall have the same meaning as assigned to them under Securities and Exchange Board of India (Issue

and Listing of Securitised Debt Instruments and Security Receipts) Regulations, 2008.
Intimations and Disclosure of events or information to Stock Exchanges.

87B. (1) The listed entity shall first disclose to stock exchange(s) of all events or information, as
specified in Part E of Schedule III, as soon as reasonably possible but not later than twenty four hours
from occurrence of the event or information:

Provided that in case the disclosure is made after twenty four hours of occurrence of the event or
information, the listed entity shall, along with such disclosures provide explanation for the delay.

(2) The listed entity with respect to disclosures referred to in this regulation, shall provide updates
related to such disclosures on a regular basis, till such time the event is resolved/closed, with relevant
explanations.

(3) The listed entity shall provide specific and adequate reply to all queries raised by stock exchange(s)
with respect to any events or information.

Provided that the stock exchange(s) shall disseminate information and clarification as soon as
reasonably practicable.

(4) The listed entity, suo moto, may confirm or deny any reported event or information to stock
exchange(s).

(5) The listed entity shall disclose on its website or on the website of the sponsor all such events or
information which has been disclosed to stock exchange(s) under this regulation, and such disclosures
shall be hosted on the website of the listed entity for a minimum period of five years and thereafter as
per the archival policy of the listed entity, as disclosed on its website.

Valuation, Rating and NAYV disclosure.

87C. (1) An issuer whose security receipts are listed on a stock exchange shall ensure that:
(6)) the listed security receipts are valued at the end of each quarter i.e. as on March 31, June
30, September 30 and December 31 of every year;

(ii) valuation is conducted by an independent valuer; and

(iii) the net asset value is calculated on the basis of such independent valuation and the same is
declared by the asset reconstruction company within fifteen days of the end of the quarter.

(2) The issuer shall also comply with the extant Reserve Bank of India requirement of obtaining credit
rating of security receipts at half yearly interval and declaration of the net asset value thereafter and/or
any other requirement as prescribed by the Reserve Bank of India from time to time.

Provided that in those two quarters in a year, where both external valuation and credit rating are
required, issuer shall disclose lower of the two calculated Net Asset Value.

Terms of Security Receipts.

87D. (1) Any security receipt issued would be transferable only in favour of qualified buyers in terms
of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002.
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(ix)

(2) Unless the terms of issue provide otherwise, the listed entity shall not select any of its listed security
receipts for payments otherwise than on pro rata basis or by lot and shall promptly submit to the stock
exchange(s) the details thereof.

Record Date.
87E. (1) The listed entity shall fix a record date for payment to holders of security receipts or for such
other purposes as specified by the stock exchange(s).

(2) The listed entity shall give notice in advance of at least seven working days (excluding the date of
intimation and the record date) to the stock exchange(s) of the record date or of as many days as the
stock exchange may agree to or require specifying the purpose of the record date.”

in Schedule II1, after PART D, and before Schedule IV, the following shall be inserted, namely, -

“PART E: DISCLOSURE OF EVENTS OR INFORMATION TO STOCK EXCHANGES:

SECURITY RECEIPTS
[See Regulation 87B (1)]

A. The following events/information shall be disclosed by the listed entity without any application of
guidelines of materiality as soon as reasonably possible but not later than twenty four hours from
occurrence of event or information:

6]
2
3
“4)
®)

(6)
)
®)

(€))

(10)

(1

12)

(13)

(14)

15)

16)

any delay or expected delay in cash flows from the due date or pre- agreed date if any;
any change in value of cash-flows as disclosed if any;

any receipt of cash flow or expected cash flow along with quantum so received;

any change in credit enhancement measures;

periodic rating obtained from credit rating agency or any revision in the rating or any expected
revision in rating;

periodic Net Asset Value;
any proposal to change or change of credit rating agency or Valuer;

any change in profile of the assets by way of accretion to or realisation of assets from the
existing pool;

any proposal for acquisition of assets including terms of acquisition;

any expected non-realisation or non-realisation of the financial assets and remedial measures
proposed to be undertaken;

any change in nature of charge on the underlying assets.

any proposal to change or any change in terms of security receipts including rights or
privileges or nature or form etc.;

any proposal or action with respect to exercising call/put option (right to redeem) or any
similar option by the listed entity;

any breach of covenant(s) under the terms of security receipts;

any proposal or action for forfeiture of unclaimed cash flow or forfeiture of any security
receipts;

any change in resolution plan;
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Footnote:

1.

(17) any change in percentage holding of non-performing loans across other banks;

(18) any change in the general character or nature of business / activities, disruption of operation
due to natural calamity etc. of the listed entity;

(19) any attachment or prohibitory orders restraining the listed entity from transferring security
receipts;

(20) initiation or status update with respect to reference to National Company Law Tribunal under
the Insolvency and Bankruptcy Code 2016 of any underlying assets;

(21) intimation in advance of the meeting of its board of directors, at which the recommendation or
declaration of issue of security receipts or any other matter affecting the rights or interests of
holders of security receipts is proposed to be considered and also outcome of such meetings;

(22) fraud or defaults by sponsor or key managerial personnel or arrest of key managerial
personnel or sponsor;

(23) change in directors, key managerial personnel (Managing Director, Chief Executive Officer,
Chief Financial Officer , Company Secretary etc.), Auditor and Compliance Officer of the
Sponsor;

(24) in addition to the above, the listed entity shall provide all such disclosures to the Stock
Exchange(s) as it is required to make before the Reserve Bank of India as per the extant
requirement and/or any other disclosure(s) as prescribed by Reserve Bank of India from time
to time;

(25) in case where an event occurs or an information is available with the listed entity, which has
not been indicated in these regulations, but which may be material, the listed entity is required
to make adequate disclosures in this regard.”

AJAY TYAGI, CHAIRMAN
[ADVT-II/4/Exty./215/18]

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 were published in the Gazette of India on 2 September 2015 vide No. SEBI/LAD-
NRO/GN/2015-16/013.

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, were subsequently amended on:

a)

b)

)

d)

e)

December 22, 2015 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015 vide notification no. SEBI/LAD-NRO/GN/2015-16/27.

May 25, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/ 2016-17/001.

July 08, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements)  (Second  Amendment) Regulations, 2016  vide notification no. SEBI/ LAD-
NRO/GN/2016-17/008.

January 4, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements)  (Third ~ Amendment) Regulations, 2016  vide notification no. SEBI/ LAD-
NRO/GN/2016-17/025.

February 15, 2017 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/029.

March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016- 17/037 read with March 29,
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g

h)

)

2017 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment)
Regulations, 2017 vide notification no. SEBI/LAD/NRO/GN/2016-17/38.

May 9, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2018 vide notification SEBI/LAD-NRO/GN/2018/10.

May 30, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2018 vide notification no. SEBI/LAD
NRO/GN/2018/13.

June 01, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/21.

June 08, 2018 by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2018 vide notification no. SEBI/LAD-NRO/GN/2018/24.
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