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FT. 1. 3839(3).— STafeh, kT ALFHT, ITF qHeT FISA [T [T egAl & YT 9 dq g
Arwied & Tg sMaeds g fF o w2e Shiaatiar e afatin ot e affemrg o @ete), s @t
srferfaae, 1956 (1956 #T 1) & srefiw fAvrfea afaemTg T &t Fudt g, v Smwr et satea
re-fa-#1 TsEEa URe, TEel, awe-32 (SH =896 T47q ‘Sfaias 91 Fgr 3 I g, &1 J99
TR T TeEde Feaned fafiee (i), ST wudt aferfaam, 1956 (1956 =1 1) & srefiw fAwfae
AT g it Fodr 8, #iv s doedEa wEteT 128, fedrar desehae ueee, TEE,
FTE-600032 (o o T it et Fgr Srum) o 8, % =1y a6@ad F€ 39 UHd Fudt aq7
oo stro it ST FufRET U S ae % qefi 8 ST Ik 3Red ST afdme uw " g, WY I
TUTHAA & FHAAT % HTAT 5 THLT H THT I ARG 6 F9d g

Y Stath, siafas Fudt e 1@ & qfeearg 2o fofaee & 98 & ST Smar o, 9 $uar
afafda w7 wee Shfrafar de afERe #uh siw aftemrs i (@) w@ fomr § o gor IShiafar
FIAT T FHTOT, ALFT Y 7T Hag FAT il (R 7 &f gl 90 FAFarT § Tadd i aad1d & T27d 9,
Tg FHUAT FhTad dad T Tl w7 972 | FOAr F A o FHATRAT AT Fa=gsh qaragia hid &
ST AT AT & HATHET g ol AqATd & T g THeh TATT AATLAF HOdT o Tq SHAHTTAT HIIHATT
F5 #¥ fam gl

Y Staf, affemTg g 7 i 26.11.2010 & sraer S, (TRUE) 120 g7 St srfafam,
1956 #it &1 396 F ereh= SAfed & ATahie 3T ATHT & THIHAT & Y19 T SAqariad #7337 2|

v sTafs, faars 20 feg@w, 2010 #r A aiE it 928 § siaas #odr & [as a9
TATHAA T T SATAIRT F7 347 § 37 380 Qaemeat 9 11 7, 2011 &7 ArFriorg arfias o srfgees
¥ =9 T #T aqured w2 AT g1 =6y fGqiE 20 faEeEy, 2010 #v sraford arE i JoF # datedt

4544 GI/2018 (€))]
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FHOAT F (L9 JIE 7 qHTHAT ThIH AT AqATad H7 (93T § o7 =0 Qe 4 11 74, 2011 & arora
FTTUF AT ATIAT H T ThiT &l ATHITAT FT AT Bl

3T STarfeh, FErT gehe gTeT o 09.10.2017 T I<F FU4A1 & THATHAT & G2 § qarar a9l
uried faar o omd =7 Uy #r 997 ement/Anai/ee o 30 whie § gatda st/ aretEa
FIA GU TH THIHAT & Fael § ATHHET ad gU &l qHr=E1 T=1 § TR Fwe #1 Fger fagr mw «am fGms
19 f&Eaw, 2017 &1 =9 FACAIT FIT & THAR T FA7q ¥t 7+ 7 vaFsw” o aee § “TH
oY ® AHTET e Aigd THTHET ShIH HT 1o T w1 o)

3T STafen, FhReft SRR ETF/AaT/e | 0 s & 3% # $is AT 918 Toif gsl

ST STaTeh, T Ha g H FHaAT TOTEE1Y, AE STgl AATLAH AT AATLAT AT ToTeaishd @, i feequit dT
T ST T AT FuAt T & T gay # FrE Ay e dal ge ot o suw faaiw 14.03.2018 i
TOOTE & =9 ATl &7 TTAT & ATETE ST T i THRTieer il gl

aq:, o FErg g, FaAr (FfEg) Faw, 2014 F Faw 11 F 9 ofeq o et 1956
(1956 =T 1) =T &meT 396 HT ITLWT (1) T (2) FRT Y& IRFAT FT TN FIT gU I &l FHAEAT HT
THTHAT F2 o forw Aforfea sraer w3t 21
1. R AW TH Ry F e SSiHAnaT i gfes wuet offw affedrg e (@) @i
FIREATg THT Seedie wreder forfies (aiHT) a9maes sraer, 2018 gl SIus|
2. qfRemeTg ;T e §, ST 9 T sreaem st 7 2
(F)  srtafEe” F7 oref FHueT srtefeay, 1956 37 qeAT AR 39 Foheft deres a1 q: stferfaama 7 g;
(@)  “fees Rt = e 1 s, 2018 1 @g e fR|is 1 erder, 2018 it T g1 |TET SITUAT $i7
TH ARG & Saias Fadr FHarT 2 afgd a9t e oiv Jaied 3gedt F o siatedt Fuet w1 anT
gt
@@ e w o st Y g 396 F STERw § e TSHANT U giads HaAl o g
forfiee (Fete) oiiv afiaTs TaTa Seedtsl weaes forfaes (i) aamaes =6 2
() st FuA w T oo qfaedrg T SeRie wraned fofiee (@) & g o =w atafhee %
IUEl & AT FHT qradrg d3ar it wal g S Toreeisa wraiag U-28, &%-A1-F1 seeciere
w2, TEST, 9w5-600032 2
(F)  SAd® FAAD FT AT TS SSAIATST U AGES HUAT A AHAATS (7S (AFhie) g 51 29
srferfaa & srefi fAvrfarg afeemTeg s it s St 8 o e oedsd wrates He-di-ar Sesedaa
Tz, TEE, AE-600032 B
3. qeregTiar f ugfa :

e 31 W1, 2017 T <141 FOfFT T 9F griar 7 ugia Feefea g
F) 31 AT, 2017 T FATTF FHAAT 0T IS 9Td HLAAT (AT §

e i Tad §
1000/- &. 7AF ¥ 9,000 79T AT 90,00,000
SIRUR CEICE R L )

1000/- . TIF % 4971 ATEAT AT 49,71,000
@) 31 914, 2017 T FARdT Ha+t Fit YSira G Rufafaa g

EUEE S iy T &

1000/- . Y& = 2,00,000 ¥ 2T 20,00,00,000
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&Y, qEhia S gHIeS
1000/- %. 3 % 2,00,000 AT 9T 20,00,00,000
4, HYAIT T GAREA

41  fauifa arda &1 Sl 39 1% ¥, sqias s+t oI & faar BFefeq g Sl s Feifa
AT T STaa® T 7 g7 aary s @2, gt enfeaat o safxat sanfae g, & Fes ade T+
FIRa® FUAT F T =T, TAATY, AR, FIST AT AT AT FaAT § BT o wer v Friars i
Frae aer i wemta F famT siatia siv AR e STt siwy/ar Gremm w3 =7 § safa 1 72 iz [l
HTHT SO

42  IUAH T ATTHRAT 9T G T F AT, ST A0 H AACa® FaAr hr qdt swferfaat, s
ISTATT &1, FT IIAAT0, T IFqTY, Fe 92 off 75 A7 77 @< qied 9 A 9 qaradi, et 6t e
(T AT ) A e T swiEaat, faer, o e qi 39 9w s afga, asft seeerst & aim et
/AT Sraia ST, STaeT, [AfeE, a9, e FT TH o7 datiasm HAAT w0 GH g aTar o gl
TS, {901 FIAATE AT ATH 3T T o THT F IS ST SAqATH HO1 6 SaTrHed, TR T Fool § Gl
e g Esw § ar [ 2F a1 saw ue § R gen ar Soru 9 arer |arw & Faer stafEeEe
ST 396 F TTALTAT & ATALT § it HaeT # oz Hoet &% w9 § [fRd sfw/ar a1 Jrudr o safia
FIA A FeTia a7 Safedt Hae T readr, Arawe, F=rHe i 72 a= ST

43 W7 4.1 T 4.2 ® sfeafea d@uftt F AR v & Sf Rarae g

(F)  THT GO, ST A TFA D g T gEATArd AT AL ST FIEIT FIET Sqfeq &l S dFdl g Ivg
siatedes HOHT gTeT Aty et &t siafva B STo s ag |ty famr et gearaeor e ar forea %
FTCAT T r T g1 ST

(@) TULIT 4.3(F) § Ifoatad w1 SIEh< I q9rdl & gag §, 7 foar e forga a7 fera & st
FOAT F A s [AfRa g STt siw Raifa ardre #r satedt Foi § siafa siw Afga /e s
(M T IR 4.3(F) § IcArEd w Frew? a7 99 a9t Sad G e, a9, w5, 996 a9gqd
TR0 ST aTer A7 & &9 | A7 9TF 0 ST AT JoF AR, S § TOrar (LT T qERET, g aiamrd,
TATA 3T =T TR0, Tl ot § STHT oniue 8, o dae 8§, Siqias wu«l ST Jqia Rt gearaor
o a1 feraa % &1 SO 37 7 Siafeedt Fuet i /i~y g1 STt o o arfafs & o et e oer
T AT FATE AT ATHIGT AT SAFLTH Aol g ST CRET UHT HTaT JT THATT T T8F Al & (orae UH 520 a1
SR =9 92T % WTAETHT H THATET a9 % fory Ioasr gu g1 Siatdt Fue, afe srafera g ar, =h & e
# TH =Afh AT RO A UE 3 T 98 qw S ATt Sfa # Aitew ¥ a9l g, 3T 39 =ah ar ot
FHTAT, 0T AT STOH FT AT FEAT, IT AT TIALNT FHAT AT 99 @A H T8 LT FHT JAT SFAAT
FOAAT T TG LA SN TTH FTA T ATTHL FAR AT HTAT 6 ATEH B AT Fd g LT

44 fFafTafeRNIiRGFTTw:

(F)  Thi ET ot % AT § THTH T AT LT IARTIT BT GIEFT AT HOAT F T 0T, I,
T i areaary (S =0 912 “STF agay” Fgr /7 2) ff safdt Foet v o #18 wr3ars, e ar
faorg & famr Metfa ard & saft Fuet v siafa it ar safia /e STl siw za+ sfafes, T
ToReT JT TeF IT o7+ ATk & SATHIGH ST FHIAT Aard g ST Fohelt UET STeraT a1 a9z Td &7 967 § P
UH ST, SARTAT, T ST aTeadry =6 ©T & TTaeTdl &l TATal a919 & (o0 Ic0e gil| 95q =9 @< &l
FrE AT FTa Mg aE § 92 saias w1 a1 T 3T FE T, STHT AT 37 T At Jfasqi, s
AT T A1 ARG AT AIRT EHM, T TG T AT TRTH & AT & Tal g, e [giia aa +
T Trdt o= STagld & &7 F@TET Suterd AT areddT Agl g,

(@)  FFa A FT AT 6 OF BT I @l Jgl | a1 dqras® Sl & qei 20, Iar, T e
FTEAATY. ST FTAT ST (HFT TR 9T AT 918 § TET AT IcTH 2l Tl &, At HIeT & a0, I,
ZTF3ree 3T ATeAqry g,




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

@@ FFa a1 AR OF g9 U7 Saia® Ut i aET a5t ° a6 a9t arteqar i agiest, 9
STHTEAS gl AT ST, 3R UHT o= et sfeqat sfiw agferat s F=a a1 41 39+ are Taya aT
IoTH BT At & Fomrerfa siafdt wuedt £t srfeaat siiw aggferat ar seram gt

5. Hfaqr, e 3T v fergal # ge

T o [AEd o7 g S| Sy AT TqTEr a0 § Rt Tgd YA 9T "fEer, e,
FI 3T v forgat o foely oft werfar ot 2F fSreeht siafiass et o aer g, siafdft soelt o fAeg ar o ®
ST oft ATET 2T, TOTAT ST TATAT Tt ST IHRT UIAaT ST TATH =T & Tad= FOAT ST qhdT § A
SaTede SOt i ST AT FHUAr ST T8 BT gl
6. FITAT FIATE § Ge

7% Fre aran, e e, orfier, @iEerT a7 avr Fwrearear = & o gt f 2 (GE o
TEF FTS “FLATSAT Fgl SATUIT) Sqides HIt T AT 396 Torwg wfad 8 i FaeT & AHeAT F FTE
quTg, d7 A1 Gl ft g & wfoge yaifaa a8t gnft 93 dafdt Fudr g ar s fEeg aheard
ATHATS T TAAT ST AN | AT IT HHT T ST SATq HAAT o6 FIT AT (66 A AT T 3w
Jad FIAT ATAT, 6 AT T2 T3 g FoM=T T9TET T 811 TH1E I &7 a7 396 a7 o iqiedy swaet
sty FHuAT F forT a1 SHAT ST & FE FIAT FLATS AT FAT 37 F Tl 2l

7. FALGTH F g § I199T :

FRatia fafsr & ugar sfafias Fuht g =3« ST w2 s7a9mT F 19 @i g F day § FIem uHr
el A TTgd ST AT AfAfATw, 1961 F ofasia aqHd § ag Hed & qiurmeeasT fafvdr Haet g
ST TohaT STTOAIT| U0k il HHTAAT & WId TATIE % (6T Sqieal Hadl i T8 € H AT AAHT AT g
faaoft siiv watera o sHToras v Hented FE T AqATd § ST F o araHT, AR #7 wiee T A
AT FT T g &I AT % T @i o LT 9T 9T 3 F8iha qad-957 § f=aa fafr #iv geriar mw g
TH AMSET 1 Aat & Aqae0 § i [Tt & qurasm, wEe 92 afF aR #7 wiee ® 1 aEr 37 &7
STfershTe T T & TATT 3T ATSHT F TATAT T9 T T G F AT =T 747 2

8. Frafas Hu-t F e afdwRaT st s wi=TRay & dag & yragm -

SATdes FHUAT F FIEM F Fo=ges qaT=giT of gl Saas At fit a1 § FH=arr FoaaT £
ST AT | T Taad I ol (=T ordi 3 FATA 92 SATCAT AT o6 HHATL o ST

9. e $ Rafx

AT FOAT T Teah (Hereh (T-FH=E) S 57 ArRer i ASg=AT 1 e § 7 q2e 1T Fdm
€, AE AATLAH AT T TH AT 1 ATALAAT T a9 a9 T2l |

10. wfasy AfY i geear:

Sgt g% wiesy [t =g [ty sfeaftar [fa a7 wg s @aw [t s == = s F=hat
& foro gfom a1 Fremme & a1 oy & org g, o1 "9y g, asft szeat o w2 off wemred A y=rew F forg ot
faferat & gafaa & a1 seafea Mgt § seram = [t % yraem s @&fea = Bemt & foo o g
& AT SAARTT LA (A | Fa(9d g, AAAT FHIAL, AqALAH FHUAAT i ST TTAeATOd gen| Tt
HTEERTE, =T 3T I SATeaeh swawl i T =ieat & forg saRdy et & a9 STusr o< siafas wuwr
# frtSra FH=TAT o a9 ATIRE, ThET ST AT UHT et ofiw =t § qgeied Wl
11.  siqias Fa«it o1 fawe :

TH ATRLT & ST B 3T ZET ATEGAAT T HATAH et 1 [aered faar qary & Faq fafy =
T 3T Tl AR dqas HaT & (o%g Hary Sgi 9% =9 e F AFLE F Jad9 g NaeTF gl il
FTET FATAT AT T &AT, T AT HILATS Al B
12,  HO TR g e FT S

ST I AT Fwataat, TATNer =7 29 F TR AT § THI9T F 75 39 a9 il UH
T AT TR A=E &l SoiT, FSrEeht YT 9% F9HT Treer? St wa+T g7 Af2d 9ok it TaTail ¢
ST T ISR 33T 3T T fraer 1 I & o9 fae o e srae geamere & goartad #3971 S0 918 FHer
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e wwrE vt sEaras St aSteha a1 e A wrefenT St satids FaAr § @69ted g, F affedrg O
TR Ao forfaes (qie) it wreer aw T s arer frefea ot 1 s frar i € s sar
THFA FIT 3T TH THTHT FEqTISTl T AT RIS T TEIT

13. it Fuet 1 AT AT FH AT -

HAANTH HAAT AAT T SHANAATTT UE HIGHA H9T AF ArHAATg fHee (HFhie) F FTI9 3T
T ageeE o g fRaw & oF #=9itF 7 Femm 3, ag safdy Fa auiq afbtemrg o e
FAre forfiee (QrET) F a9 i 999 a=aE gl

[FT.5. 24/3/2013-F <t I11]

MINISTRY OF COPRPORATE AFFAIRS
ORDER
New Delhi, the 1" August, 2018

S.0. 3839(E).— Whereas, the Central Government on the basis of applications filed to it is satisfied
that it is essential in the public interest that M/s State Engineering and Servicing Company of Tamil Nadu
Ltd, (SESCOT) a Government of Tamilnadu Company incorporated under the Companies Act, 1956
(1 of 1956) having its registered office at Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-32 (hereinafter
referred as the “transferor company’) should be amalgamated with M/s Tamil Nadu Small Industries
Corporation Ltd, (TANSI) a Government of Tamilnadu company incorporated under the Companies Act,
1956 (1 of 1956) having its registered office at A-28, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600 032
(hereinafter referred to as the “transferee company”) into a single company as both the companies are under
the same management and has the similar objectives and mandates, the amalgamation shall result in savings of
time and cost in managing the affairs of the company.

AND WHEREAS the transferor company earlier known as Tamil Nadu Mopes Limited has changed
its name to State Engineering and Servicing Company of Tamilnadu Ltd. (SESCOT) and started
manufacturing of light engineering structures, repair and allied works of engineering structures. Even after
the change and shifting to new business, the company was not able to achieve breakeven level. The workmen
and employees are permitted to retire from service under Voluntary Retirement Scheme. Subsequently, the
transferor company stopped its business activities.

AND WHEREAS, the Government of Tamilnadu vide order G.O. (MS) 120 dated 26.11.2010 has
approved the proposal of amalgamation of SESCOT with TANSI in public interest under Section 396 of the
Companies Act, 1956.

AND WHEREAS, the Board of Directors of the transferor company has approved the scheme of
amalgamation in the Board meeting held on 20" December, 2010 and its shareholders have approved the
scheme in their annual General Meeting held on 11™ May, 2011. Similarly, the Board of Directors of the
transferee company has approved the scheme of amalgamation in the Board Meeting held on
20™ December, 2010 and its shareholders have approved the scheme of amalgamation in their Annual General

Meeting held on 11" May, 2011.
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AND WHEREAS, a draft order in respect of amalgamation of the said companies was passed on
09.10.2017 by the Central Government directing the companies to publish in two newspapers regarding the
amalgamation inviting objections/suggestions from shareholders/creditors/others with regard to the scheme.
The scheme of amalgamation along with the draft order was published by the companies in two newspapers in
“New Indian Express” in English and in “Daily Thanthi” in Tamil on 19" December, 2017.

AND WHEREAS, no objections were received in response to the advertisements from any
shareholder/creditors/others.

AND WHEREAS, the comments of the Registrar of Companies, Chennai where the transferor and
transferee company are registered was obtained. No objection was received from the Registrar of Companies
and he has in the report dated 14.03.2018 has recommended to consider the case on merits.

NOW, THEREFORE, in exercise of the powers conferred by sub-sections (1) and (2) of section 396
of the Companies Act, 1956 (1 of 1956) read with Rule 11 of Companies (Miscellaneous) Rules, 2014, the
Central Government hereby makes the following order to provide for the amalgamation of said two
companies.

1. Short Title:- This order may be called the State Engineering and Servicing Company of Tamil Nadu
Limited (SESCOT) and the Tamil Nadu Small Industries Corporation Limited (TANSI)
Amalgamation Order, 2018.

2. Definitions:- In this order, unless the context otherwise requires,-

a) “Act” means the Companies Act, 1956 and any amendments or re-enactment thereof for the time
being in force;

b) “Appointed date” means April 1, 2018. The merger would be deemed to have taken place with
effect from 1* April, 2018 and from that day onwards transferor company would become a part of
transferee company, for all legal and accounting purposes including those of employees benefits;

¢) “Scheme” means the scheme of amalgamation of State Engineering and Servicing Company of
Tamil Nadu Limited (SESCOT) with Tamil Nadu Small Industries Corporation Limited (TANSI)
pursuant to section 396 of the Act;

d) “Transferee Company” means Tamil Nadu Small Industries Corporation Limited, (TANSI) a
Government of Tamilnadu company incorporated under the provisions of the Act and having its
registered office at A-28, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600 032.

e) “Transferor Company” means State Engineering and Servicing Company of Tamil Nadu Limited,
(SESCOT) a Government of Tamilnadu company incorporated under the provisions of the Act
and having its registered office at Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600 032.

3. SHARE HOLDING PATTERN

The share holding pattern of the two companies as on 31* March, 2017 is as under:

a) The capital structure of the transferor company as on March 31, 2017 is as under:

Authorised: Amount in Rs.

9,000 Equity shares of Rs.1000/- each 90, 00,000
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4,

4.1

4.2

43

Issued, subscribed and paid-up:
4971 Equity shares of Rs.1000/- each 49, 71,000

b) The capital structure of the transferee company as on March 31, 2017 is as under:

Authorised: Amount in Rs.
2, 00,000 Equity shares of Rs.1000/- each 20, 00, 00, 000
Issued, Subscribed and Paid-up:
2, 00,000 Equity shares of Rs.1000/- each 20, 00, 00,000
AMALGAMATION OF COMPAIES:

On and from the appointed date, the transferor company shall dissolve without winding up and
whole undertaking including the plants, all assets and properties of the transferor company as on
the appointed date, and all the debts, liabilities, advances, duties and obligations of the transferor
company as on appointed date, shall stand transferred to and vested in and/or deemed to be
transferred to and vested as a going concern, in the transferee company without any further acts
of any parties and without the consent of third parties.

Without prejudice to the generality of the aforesaid, the transfer as aforesaid shall include all the
reserves, capital works in progress, tax entitlements and liabilities, movable and immovable
assets and properties including land whether leased or otherwise, all other assets (whether
tangible or intangible) of whatsoever nature, investments and loans and advances including
interest thereon, earnest monies and/or security deposits, provisions, funds, benefit of all
agreements, arrangements, grants tax credits and all other interests arising to the transferor
company, the entire business and benefits and advantages of whatsoever nature and where so
ever situated belonging to or in the ownership, power or possession and in the control of or
vested in or granted in favour of or enjoyed by the transferor company stand transferred to and
vested in and/or be deemed to be and stand transferred to and vested as a going concern, in the
transferee company pursuance to the provisions of section 396 of the Companies Act so as to
become as and from the appointed date the assets, rights, title and interest of the transferee
company.

the mode of vesting of the properties referred in para 4.1 and 4.2 shall be as under:

a) in respect of the properties which are movable in nature or are otherwise capable of
transfer by manual delivery or by endorsement and delivery, the same may be so
transferred by the transferor company and shall become the property of the transferee
company without requiring any deed or instrument of conveyance for the same.

b) In respect of the said properties other than those referred to in para 4.3 (a) above, the
same shall, without any instrument or deed, stand transferred to and vested in and deemed
to be transferred and vested in the transferee company as on the appointed date.

¢) In respect of the movable properties other than those specified in para 4.3(a) above,

including sundry debtors, outstanding, loans, advances recoverable in cash or in kind or
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for value to be received, bank balances and deposits with Government, Semi
Government, Local and other authorities, bodies etc. the same shall be so transferred by
the transferor company and shall become the property of the transferee company without
requiring any deed or instrument of conveyance for the same and the same shall become
the property of the transferee company and further that it shall not be necessary to obtain
the consent of any third party or another person, who is a party to any contract or
arrangement by virtue of which such debts loan or advances have arises in order to give
effect to the provisions of this para. The transferee company may, if required, give notice
in such form as it may deemed fit and proper to such person or debtor pursuance to the
scheme, the said person or debtor should pay the debt, loan or advance, or make good the
same or hold the same to its account and that the right of the transferee company to
recover and realise the same is in substitution of the rights of transferor company.
4.4 On and from the appointed date:

a) All debts, liabilities, duties and obligations of the transferor company other than liabilities
being extinguished pursuance to the terms of the scheme (hereinafter referred to as the “said
liabilities™) shall also be stand transferred or be deemed to be and stand transferred to the
transferee company without any further act, instrument or deed of the transferee company,
so as to become as and from the appointed date, the debts, liabilities, duties and obligations
of the transferee company and further it shall be necessary to obtain the consent of any third
party or other person who is a party to any contract or arrangement by virtue of which such
debts, liabilities, duties and obligations have arisen in order to give effect to the provisions
of this clause. Provided always that nothing in this clause shall or is intended to enlarge the
security for any loan, deposit or others indebtedness created by the transferor company prior
to the appointed date which shall be transferred to and be vested in the transferee company
shall not be required or obliged in any manner to create any further or additional security
therefore after the appointed date or otherwise;

b) All debts, liabilities, duties and obligations of the transferor company as on the start of the
business on the appointed date provided in the books of accounts and all other liabilities
which may accrue or arise on or after the appointed date shall be the debts, liabilities, duties
and obligations of the transferee company;

c) All assets and receivable whether contingent or otherwise of the transferor company as on
start of business on the appointed date provided for in the books of accounts and all other
assets or receivables which may accrued or arise on or after the appointed date shall be, the
assets and receivables or otherwise as the case may be of transferee company.

5. SAVINGS OF CONTRACTS, DEEDS AND OTHER INSTRUMENTS;
Subject to other provisions contained in the scheme all contracts, deeds, agreements
and other instruments of wherever nature, to which the transferor company is a party,

subsisting or having effect immediately before the effective date, shall remain in full force
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6.

10.

and effect, against or in favour of the transferee company as the case may be, and may be
enforced as fully and as effectually as if, instead of the transferor company, the transferee
company had been a party thereto.

SAVINGS OF LEGAL PROCEEDINGS

If any suit, writ petition, appeal revision or other proceedings of whatsoever nature (hereinafter
called “the proceedings”) by or against the transferor company be pending, the same shall not abate,
be discontinued or be in any way prejudicially affected by reason of amalgamation of the transferor
company or of anything contained in the scheme, but the proceedings may be continued, prosecuted
and enforced by or against the transferee company in the same manner and to the same extent as it
would be or might have been continued, prosecuted or enforced by or against the transferor company
as if the scheme had not been made. On and from the effective, date, the transferee company shall and
may initiate any legal proceedings for and on behalf of the transferor company.
PROVISION WITH RESPECT TO TAXATION:

Taxes in respect of the profits and gains of the business carried on by the transferor company
before the appointed date shall be payable by the transferee company subject to such concessions and
reliefs as may be allowed under the Income Tax Act, 1961 as a consequent of amalgamation. Without
prejudice to the generality of the aforesaid, the transferee company is expressly permitted to revise its
income tax and loss returns and related TDS certificates and to claim refunds, advance tax credits etc.
on the basis of the combined accounts of both the companies as reflected in the consolidated balance
sheet as on the appointed date pursuant to the terms of this scheme and the right to claim funds
adjustments, credits set offs, advance tax credits pursuance to the sanction of this and the scheme
becoming effective is expressly reserved.

PROVISIONS REGARDING EXISTING OFFICERS AND OTHER EMPLOYEE OF THE
TRANSFEROR COMFPANY.

The workmen of the transferor company have taken Voluntary Retirement scheme. The
employees in the service of the transferor company as on the date immediately preceding the effective
date of merger shall become the employees of the transferee company on the existing terms and
conditions.

POSITION OF DIRECTOR:

Every director of the transferor company (non-employee) holding office as such immediately
before the date of notification of this order shall cease to be a director of the transferor company on
the date of notification of this order.

MEMBERSHIP OF PROVIDENT FUND:

As far as provident fund, gratuity fund, superannuation fund or any other special fund created
or existing or the benefit of the staff, workmen and other employees of the transferor company are
concerned, the transferee company shall stand substituted for the transferor company for all purpose

whatsoever related to the administration or operation for such fund or in relation to the obligation to



10

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(ii)]

11.

12.

13.

make contributions to the said funds in accordance with the provisions of such funds as per the terms
provided in the respective trust deeds. All the rights, duties powers and obligations of the transferor
company in relation to such funds shall become those of the transferee company and all the rights
dues and benefits of the employees employed in the transferor company under such funds and trusts
stand protected.

DISSOLUTION OF THE TRANSFEROR COMPANY

On issue of this order and its notification the transferor company shall stand dissolved without
being wound up as on the appointed date and no person shall make, assert or take any claims,
demands, or proceedings against the transferor company, except in so far as may be necessary for
enforcing the provisions of this order.

REGISTRATION OF THE ORDER BY THE REGISTRAR OF COMPANIES;

The transferor and transferee companies, shall as soon as may be, after this order is notified in
the official gazette, send to Registrar of Companies, Chennai a copy of this order, on receipt of which
the Registrar of Companies shall register the order on payment of the prescribed fees by the transferee
company and certify under his hand the registration thereof within Thirty days from the date of receipt
of a copy of this order. Thereafter, the Registrar of Companies, Chennai shall place all documents
registered, recorded or filed with him relating to the transferor company on the file of the Tamil Nadu
Small Industries Corporation Limited (TANSI) with whom the dissolved company has been
amalgamated and consolidate these and shall keep such consolidated documents on his file.
MEMORANDUM AND ARTICLES OF ASSOCIATION OF THE TRANSFEREE

COMPANY.

The Memorandum and Articles of Association of the transferor company i.e. State
Engineering and Servicing Company of Tamil Nadu Limited (SESCOT) as they stood immediately
before the appointed day shall be the Memorandum and Articles of Association of the transferee

company, viz. Tamil Nadu Small Industries Corporation Limited (TANSI).

[F.No.24/3/2013-CL-1II]
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