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7% faeel, 30 TS, 2018
T wis it A (qafin) % forg fiendht (shoa)

T%. HEAT 4(6)-SsqUETH/2018.—AT7d T¥HIT TAZRT A1+ [T T FTTATT LRI i, Hi fauhl (qafi)

e w7t 2l
R w 7w et i @Aty | wRagardt | Hendt [ Aanh f | g af
e | g | wew | T RR 9

6.65% T Fhrfr 2020 09 e, 2018 | 02-00-00 | 09 ¥rier, 2020 | goF afay 2,000
7.59% T T 2026 11 ST, 2016 | 10-00-00 |11 ST+ra<Y, 2026 | g Ay 2,000
AT TEHIT F TEATR T2 qTer F7 2031 07 w<,2018 | 13-07-00 |07 fa=aw, 2031 T e 4,000
6.57% Tt aiafa 2033 05 f&waz, 2016 |  17-00-00 |05 fR=, 2033 | wox [EIEE) 2,000
7.06% TR wiersgfs 2046 10 3rgaT, 2016 | 30-00-00 [0 3rqaT, 2046 | H&7 Bty 2,000

T AT =T T F AT 12,000 FIIS F0W T HHT T AT TR, STLFG UF T (e Tragiaal & areaes §
T & 1,000 ¥ T F AT A0S F7 3T a0 wEt a7 B 39 atiEar (R ffere sfaser w1
AT B) W Sfeafea erat % srefi gRih = weiw i fosht e ade ed S, qa #ted, e, §a2-400001 F
ATEAH & AT TEHTE G ST AT ATS=T U 96T 4(2)-3seg Uve UH/2018, arira 27 7T+ 2018 # fAfEw

orat % refi= it STty
4405 G1/2018 )
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aufaeaef Sfiararst @ sree

2. e st & St # siaer st 37 & gl £ gow = (agey) F saar, R & afigta
T 7 5 A9 T HLHRTLT T2 U1 SATRAT AT GETe T ATefea fohar S |

Harht 1 v vd ol

3. 7g Hiamt wdE e 9, §98 Fied, B, §a5-400001 T 3 &, 2018 FT F=Tierd shi TS| demHt
B arferat At Rerd §% Fe S degee (5-3a) Tormelt d9eft ToeifAE T § 3 snre, 2018 Fr v A
ST =R st Srfemt qate 10.30 a5 & qater 11.30 a9 F S sie sfreqst aifemi g@atet 10.30 a5 &
FTEY 12.00 57 3 = yeqa it [T AT

e fRifAE e

4, 7g w2iwh, O ord S gy ST fRentaeet F e, ‘we At wreTe F o e grm

fia & arfie 3k wis % forg spam

5. At & afoms wrect fod §F g o W fud gag Fwratay 3 I, 2018 Fr wefea R sroem
TR FTCATETaral FIT AT 6 e, 2018 ST (A f g & T STum w2t & forg qerar 7 St §
arafeq vt & sifehd gea I, gataera/stad Faa qErae & arg § TIgga sS40 37 g9 AT ariE a® g saTst
Tierer g

TS A1 A AR = F FEAaE

6. T FRTw/eaw O quar 6 aE o T2l 6 Ahd od T AT TIEHT 2T T9T SHHT AT AZaT T e
T oA ST T2t T QAT THuEdT g 9% qHed 97 T S

wfasgfa &1 7 FIT T sifaw o= g arlre o= T AT AHE

(%) |TEWHR e i s g (arérareTe)
6.65% TRt wfasgfa 2020 6.65 ERIRED 5 3Ted, 2018 09 ST ¥ 09 et
7.59% wrewTd gfagfa 2026 7.59 | 113[TE, 2018 | 5 ored, 2018 11 S AT 11 s
;Tg;rwr{%wm%armﬁrm eI 07 5, 2018 5 ¥Ted, 2018 07 f&¥ae T 07 57
6.57% TRt wiagta 2033 6.57 05 5[, 2018 5 3RTed, 2018 05 fawa ¥ 05 97
7.06% wrewTE gfagfa 2046 7.06 | 10 %%, 2018 | 5 ared, 2018 10 S7FEE T 10 wrdrer

WL T At 2 a1e i€ 2031:

(i) Srermft 3 9% ST T AT ALATHF AT T2 F6am STusm|

(ii) AT T AT TS | SATST I R ST IS 3T A 07 182 faaefs Trsrawirdy gt (vrstaeor & forw o=
Fay 3w it fOgeht 3 ferfat (av Matoor & 7 1) & aia sfea s % Jwwer geft a9 g9 32 s=a¥ 100
argme foig fatha grm Sarfe famt 3 g ax B @ g1 g & f 997 3ty § 32-swae it e
safdfed s it TuET a9 § 365 37 F1 &7 & @ it A

(iii) =TT A FHATATY F FOT T LR A 182 FeaEhy Trernrd gt fi Aartae 7 9w w7 7w e fi Rata
H, U T G TT AR FIT AT T EAT T Tl dH AA-1AET AT Fl Bg HIE T WIET LA

stagf () & fore safera afgar &% s (@ & uw) & sia gt =ty G a1 #r @ew gt & ar
g 9T Arr i 7Y g gt o fwer st e e
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(iv) f3=T= 07 57, 2018 & faw=® 06, 2018 ¥ fory ewam 3% 6.79 wiaerd 81 TaqHTe, =6 afd F forT wwamst 2031
T TS IX 7.79 TIAerd ZRIT| STqad aut & 1 J1St 9¥ ATATUF: & & 37 4TS I, HaA(ed ALAT S T rare
& orEera & Id wredt R d g =rtua i st

TEA o P9 % A= T,

ELCL
T wffaat f fanft # safaerdt et giewr i

| e FEHTT Yiagiaat T STad SRR Sl e aridr ®il ScdTed aF i g8 7 9d a9 6t faaitag
stasgfaat &t safaa et # srafaereff" sram o ariert fi saqata 9 #1 yeara G @ g1 aggar, i
gfasgfaat & dertaat § sfegfea afa % 5 yfaaq aF i swfaeret arferat = fi STt yefea e
srfergf=ra rfar & st gt
Il. wr=@r: Aa 9 i At sfagfaat £ Serteat & srfaereft sream o o [faest F oo arfearr gt
it St At ot #r @ 2 2

1. ST Tt e §e 3 9T =T @rar (S0) FAAET g 9T g2t (THS U "t et Ted @,

FUATE: ST TfOT Rl (ACEET) ST TEFET S0 AT IqH GiATSF TAAT GO T A F AT

NCERER A

2. Syt et <7 w0 w9 (i goa) & smtee wfer F foro v g aveft o €,

3. ST Ig ThH TST9 FTA ATl (el TF S STIaT GTATHE SIa¥ & HILTH & AT AN FFeTer &7 & Teqd Hd
2l
FUATE: U ST AT SF (SATCET) TAT AgFET S o g o §% § v Sfue.amar {7 =91 @rar
TEd g, AT TIaeqefT sfort Ht Teret ®T F = HA & (o7 I g

. =ATaeaT: ST ot & el "srfaeae" swame av w4y, Ffa, Mt A, @earst, ataer [fee, =

A Aty Rrd S grer gon-fRetfia B s ot affa B f =it oo awfrard geft 81 areh 33§ 7w
TTfr 10,000 =9 (i goa) &Y 39 =13 10,000 9T 3 OIS | I STET o qo fadiiohd Tl & oI 2|

IV. aI=x Tt feenfader:

1. gaw Faes F o 39 % strar wafes Sew, Res qreaw & 3 9097 991 908 8, F 909 UF 9926
TETAF TTHT qg1 (FUESHUA) GTdT T@aT A=ard g e @ oo g0 o & arefi= it stasfa &
Tt Aot § e v drelt § AT of TR g1 TH AT T g9 (o (Aererw Faer U dvelt ¥ W@T 8, 9 qaw
T STAT g0 WTE AT At oiw Rt § @ Srar g

2. U YTERT F TTH T AET & AT T TAF S AT A0S ST Aty org 5 He ST geges
(5-FaT) TUITelt Haeft Toraeiiae TIT | T ATEH 7 AT T UF U] THHT TTTeqell arefl Teqa Fm
ST gtefeafaat, S| A R d% @ $E qregee (-67) YTl # qETT TE9sr i giEa],
At =7 & srrfaeaeff areft Tl 7 it St

3. &% srorar wrAHE e i saafaereft @ erefie arsed siaemw/fiwa it 39 qrtad sied 3T 9% g,
ST gfaeaeT et I F reTe q¥ ArerHt § T st 59 a1 92 ear f2u faar 5 S srear yafas e T
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AU UTEHI & [T 918 F2 o g A1 981, Aem & e 7 a9 w1 9% J17 aieE S @
sargfeaT ST i ST
4,  UH HTHA H, ST AT i rer yrefera wier (srteegfa wier % 5 widerd) | wfdrw g Femgura srse A

STTUSTT| ST f9r Sraiadi & ATH H, Ag S TqET TTAHE STAwt &7 arided g T ag 319 Argeht &0 Srasgfaat
T I aAreie U qreeeff aiF T FY

5. UH AW § ST Sveit LA STLrerd Thier & &7 g1, FHT i staeaeT anr # onfaer faar srowm)

6.  wiagha & aredts ford S g Fge vEsiue &7 § ST 36T Sroam e Ree % 28 a1 a1 5%
FAAT ITATHE ST o & THSTUS G AT HTUHSHUS GTd H STHT T, AR I 1T (aer faam @ 2|
& THSIUA GTd | STHT F 61 raeT THATT 39 a9t it 991 F TAsare g S 394 92 T2l ¢l oaa: 9%
FAAT T THE STeret &l srafaeaeft arferat st et 30 7977 39+ vastiue @ i fruasfioe ard & SsHr g
FTAT AT (SF/FT gog) T TICE T F AT AT A& | [Foerd F dqg I &7 TASUd @rd F Frediash
&9 ¥ FT T LRI T g
7. I 9% FAAT ITATHF STAT HT 0AA g T g UTeH Fl Taefaat gearaiid He| STETEmor Tieataar
TIEHT, ATEhT bl TTAaat 7 siawor fxtw £ fafr & g7 fem=i  sfraw @ B smom
8. % AT UTATHF ST I ATgah! Al Tg HAT & & (0 Bg T WA 6 FAT T TATAT/FHTH/EAT TATL
] H THA F A 2| UHT Aq foehl o § arfier 7 51 et § AT ITgFl F ST F TG 6l 7 Fadt gl TH
AT # ST Tt & stawor wiasa & e [ & arg gare grar g, 8% a1 rafiE S #° IeF g
37 wiawer Tfer o At fafer & sufa sarsr afoer g
9. wfagfa=t &t @nra, Iufa AT gt @R[ g, TAT IATN/FHTE/HAT TART & T Jrgat & qEare
T Fd T FA-TOTAT, S 7 I8 ST g qrgd & a1 H TS qgAfd F STgE 41 f Jruer a8
Ieera g o Tt st amra, S [Rferar amra &t gear § enfier 92} foam st =i e a1 aresht 9 a9 78t
T ST =R
V. Sl i srafies STl w arecd i o § (S9) g0 a9g-a8T 9% "l TS AT 6 dgd qareri F deterd gEd
Rt aa ST F faTa 5% w1 TE5qd FAT g
VI. v 3feataa fremfager 9% g1e7 ateT & o1t & T agqare, Sa off saeashar grfl, TrsET & Fentaa &
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 30th July, 2018
Auction for Sale (Re-issue) of Government Stock (GS)

F. No. 4(6)-W&M/2018.—Government of India hereby notifies sale (re-issue) of the following
Government Stocks:

Name of the Date of Original Tenure Date of Auction | Auction Notified
Security Original Issue Maturity Basis Method Amount
(yy-mm-dd)
(in¥ Crore)

6.65% GS 2020 Apr. 09, 2018 02-00-00 Apr. 09, 2020 Price Multiple 2,000
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7.59% GS 2026 Jan. 11,2016 10-00-00 Jan. 11, 2026 Price Multiple 2,000
Gol FRB 2031 May 07,2018 13-07-00 Dec. 07, 2031 Price Multiple 4,000
6.57% GS 2033 Dec. 05, 2016 17-00-00 Dec. 05, 2033 Price Multiple 2,000
7.06% GS 2046 Oct. 10, 2016 30-00-00 Oct. 10, 2046 Price Multiple 2,000

Subject to the limit of ¥ 12,000 crore, being total notified amount, Gol will have the option to retain additional
subscription up to ¥ 1,000 crore each against any one or more of the above securities. The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The Stock will be sold
through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions
specified in the General Notification F.No.4(2)-W&M/2018, dated March 27, 2018, issued by Government of
India.

Allotment to Non-competitive Bidders

2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on August
3, 2018. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on August 3, 2018. The non-competitive bids should be submitted
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and
12.00 noon.

When Issued Trading

4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the stock

5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on
August 3, 2018. The payment by successful bidders will be on August 6, 2018 i.e. the date of re-issue. The
payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction
from the date of original issue/last coupon payment date to the date upto which accrued interest is due as
mentioned in the table in para 6.

Payment of Interest and Re-payment of Stock

6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment
and will be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date upto which Date of Coupon
Security rate (%) Coupon payment . . payments
accrueddll:\eterest is (month/date)
6.65% GS 2020 6.65 New Stock Aug. 5, 2018 Oct. 09 and Apr. 09
7.59% GS 2026 7.59 Jul. 11,2018 Aug. 5, 2018 Jan. 11 and Jul. 11
Gol FRB 2031 Variable* Jun. 07,2018 Aug. 5, 2018 Dec. 07 and Jun. 07
6.57% GS 2033 6.57 Jun. 05, 2018 Aug. 5, 2018 Dec.05 and Jun. 05
7.06% GS 2046 7.06 Apr. 10, 2018 Aug. 5, 2018 Oct. 10 and Apr. 10

*Gol FRB 2031:

(i) The interest at a variable rate will be paid half-yearly.

(i)  The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to Weighted
Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills (Please see Annex for
illustration), plus a fixed spread, of 100 basis points as decided by way of auction mechanism. The spread will
be fixed throughout the tenure of the bond. The implicit yields will be computed by reckoning 365 days in a
year.
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(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six
month Government of India Security/ies as on the last three non-reporting Fridays prior to the commencement
of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on
the previous working day shall be taken.

(iv) The base rate for the coupon period June 7, 2018 to December 6, 2018 is 6.79 per cent. Accordingly, the
rate of interest on FRB 2031 for this period shall be 7.79 per annum. The rate of interest payable half yearly
on the Bonds during the subsequent years shall be announced by the Reserve Bank of India before the
commencement of the relative semi-annual coupon period.

By Order of the President of India,
ARVIND SHRIVASTAVA, Jt. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities, it
is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in
the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this
Scheme in view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other
entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value) and
thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

IV. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom
they wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a
dated security. An undertaking to the effect that the investor is making only a single bid will have to
obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single
consolidated non-competitive bid on behalf of all its constituents for each security in electronic format
on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in extraordinary
circumstances such as general failure of the Reserve Bank of India Core Banking Solution
(E-Kuber) System, non-competitive bid in physical form will not be accepted.

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank
or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount),
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank
or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken
to competitive portion.
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6.  Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit
to the main SGL account is for the sole purpose of servicing investors who are not their constituents.
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in
physical form from the main SGL account is permissible at the instance of the investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five
working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service charges
for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients. In case the transfer of securities is effected subsequent to the issue date
of the security, the consideration amount payable by the client to the bank or PD would also include
accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest
wherever applicable and brokerage/commission/service charges may be worked out by the bank or
PD as per agreement with the client. It may be noted that no other costs such as funding costs should
be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI.  The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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