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e sy o R 9
e
e, 30 ST, 2018
AT f sk RfAwg 9 (wiF @ sk Sy-gam )
(E deve) fafr, 2018

€. 9/ w9, w. €t - AR, A/ i wA/ 2018/27 2, A wiadfa siw AfFe o afafHem, 1992
(1992 =1 15) ¥ &1 30 FIT Y& ATHAT FT TIRT FG gU AT ATnd Ffasifa v fAafawT 9 (wets g sfiv
Iv-gaTer) e, 1992 &7 &iiw deng e & forw Mterfera f@feem aemar g, aiq. -

1. == ARt # aredia gfagh s BT 9 (F=iF goe T 9-gere) (g genge) &, 2018 #=r
STUATT |

2. 7= 1 e, 2019 Fr 95w 20 |
3. 9 whagta s fAffws 9 (Fef sore 3w su-gare) it 1992 #,-
@ w2 s (1) 9, 9= (397) 1 A9 gr S,

()  ST&ATT 3 FT AT ZT ST,

an = 17 9, se-fEfaaw (1) 8§, 92 (3) & (3) F7 &9 g S,
avy  faff=w 189 =1 &9 g SImosm;

(v) fafRTw 26 ®, @< (xiv) T 0T g1 SATOIT;
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vy  Tafeaw 27 ¥, freeit o orss ¢, FaTiRata,” ST AT g1 ST,
(VI) A1 H,-

i. TET G FH AT T SATOIT;
ii. =T T AT AT ZT SATU;
iii. =T T FHT AT ZI STUIT;

(VII)  STEET-11 H, e, oF o7 asal “(6) 337 SA9aT 9o [@FawioEt ;. @ oTd aaeds® aaeoat s qa

FIA H ITAT TR FCI, Toh AT S ATAT Ivg TEIT FIA T THIT Agl HAT qIT 98 TS 3T T&Th
THEES H TEGA AT S aret T srafea et § S ot srrar g fFewer 98 3w 7 F ganq
3w gu At ersa, ot s st &1 o g1 ST,

(IX) S0, @2-11 T A9 g1 ST,
(X) = Tafeert #, org @i e “ar su-garer”, et wet o fRu g g, Ay g1 S,
XD = A (e =9 Bt w1 amw Ff oarfae 8) ¥, 963 o7 e ‘el ST-aeme, sigt #=1 ot {Ruge

2, &1 AT BT ST |
ST AT, TeTeT

[FRsTT=-111/4/574T./159/18]

q1e feoqr -

1. st yfagta e fffws 9 (=iF o & sv-aare) f@fHem, 1992, gor fafeaw, @rsn. |, 780(w),
23 ST, 1992 #T AT o TSI § THTIAT g0 o |

2. o = qerET

()

(@)

ared wtagfa e faws e (Fra 1 "@ara) @) @fEem, 1995, #1.8m. €. 939(31), FIRT 28 JavT
1995

qdT wfagfa v f@fFwT a8 (F=iF T &Y 3u-aare) (Fenge) f@fHem, 1998, Frem. /. 13(31), g
5 S=a<t 1998

AT wiasifa o fofawT e (vl Tae o 3u-3are) (ZaeT denge) f&feaw, 1998, Fr.am. €. 75(37), 3T
21 SFadt 1998

AT T i fafams e (Ti® 3o ofiT I9-germer) (T denge) fafa=m, 1998, Fr.am. /. 1078(3),
T 16 fIaweT 1998

AT WA o7 fAfFwT e (Fei® 3o T Iv-gare) (Ferge) f@fF=w, 1999, #Fr.am. &, 541(3r), T
6 S[eTTs 1999

q wiasta =iv AfFwg 9 (wel® o v sv-gare) (@enge) @fF=m, 2000, #r.em . 234(3), g
14 |1 2000

qdT wiagfa @i FfFwr o (@ @fagf shehia =t # erdren) ("erree) &fF=w, 2000, F.em.
. 278 (), gTT 28 W= 2000
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(1)

(&)

<)

@)

)

ared gfasgf s e 9 (wei® o 7 ST-aard) (9 deny) f@f==m, 2000, #1805, 787(30),
g1 30 3req 2000

ard wtasta sie Afawg a (werafdar g AR gerg) (Feraw) @fFEm, 2001, #r.er. 7. 476(3),
FTT 29 AT 2001

T yiaygta o AR e (FiE gora siT Su-aare) (Feryw) fafq=w, 2001, #r.ar €. 1128(3r), g0
15 Fa+< 2001

AT SfasIfa i fafems 9 (Tl 3o T 3u-gare) (Fere) fafazw, 2002, Fr.em. . 220(37), 3T 20
FTELT 2002

AT Ffasfa i fafawe 3 (ST St grT i 3 3 onfa srfgfoa e & forg i) ffe,
2002, FT.31. /. 1045(3r), 121 27 Rraw 2002

AT yfagta o AR e (F=iF gora siT Su-aare) (Feryw) f&fe=w, 2003, #r.ar. . 1095(3r), Fer
23 frqwaT 2003

T T i AT a1 (Fei® Toma oY Iu-gerer) (T |@ered) f&afaem, 2003, 1.9, st/ &ty
20795 / 2003, 511 20 Fa¥¥ 2003

aTreT afaygfa i fAfFwa a1 (Suer 9ot stua =t & o aeee) fff=w, 2004, #r.er. |5, 398(3), g0
10 W= 2004

T gfafa o A e (F=iF goma o7 3u-aar) (Fevew) f&fe=m, 2006, Fr.am. . 1235(31), g0
1 enTEq 2006

T gfagfa ¢ fFffms a2 (Feis 3o o7 I9-geme) (TaT denye) f&fe=w, 2006, F1.60. 7. 1447(3),
g1 7 v 2006

T sl s fAfawT a8 (weiw 3o oiT Su-gar) (e "@erye) fafa=w, 2006, #r.er. |, 1600(37),
31T 25 fRrawe 2006

g gt siw Rffmr @ (wemedn)  @fF=w, 2008, @fdgmAT @ wAwEl-
TAATEA/STTA/2008/11/126538, FTIT 26 7S 2008

g yfagfa sie Affws O (i goma siw Su-gere) (Feree) f&afHEm, 2008, afeg=er |9, uaud-
TRATTA/STA/2008/20/134766, FTET 11 3RTET 2008

g wfogfa s @ i (Fw o wr dgemE) ("@earee) &@fFEw, 2009, safemEer |@ wawEt-
TR A6 T./2009-10/11/167759, TRT 29 7 2009

g yfagfa i Fffms a8 (i Toma sfiw 3u-geme) (Fered) f@FfaeEm, 2009, afeg=ear 9. taus-
THATA/STH/2009-10/21/183853, ERT 19 Fawaw 2009

T wfaqfa i A a8 (F=iF Toma & I9-gare) (Ferae) &=, 2010, sfeg=er 9. va. .-
TS /ST./2010-11/06/1097, BT 13 vt 2010

T gfagfa o fafems 9 (F=iF 3o e I9-gra) (Fared) fafF=m, 2011, sfag==T @1, 9. taust-
TRATN/ST/2011-12/01/11486, 1T 6 & 2011
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()

)

ared sfagfa siw e 9 [f gerafiat (@GeafiRadw) & dedawor f1 aat § afiadq) (@eng)
i, 2011, stferEeT 9. TauSt/uasmear/siua/2011-12/03/12650, =T 19 378 2011

aredE wfasfa e Afms i (wef® soma o sv-gare) (g q@erew) &, 2011, sifég=eT .
T TS -UA. 3.3/, 0./2011-12/19/26273, 51T 17 3eq 2011

(@F) st gfagha siw T 9 (i o T I9-gere) (Feny) f&fHem, 2013, sfegear 9. ua.u.d .-
TS/ TL/2013-14/01/8129, 71T 5 st 2013

(=) wred gfag s AR i (FiF g9 $iT SU-gene) (TR enge) fataEm, 2013, sfeeEET 4.
T ST /5. T /201 3-14/25/24775, 31T 27 frawa 2013

(@  aE g ¢ Gfwe @ (Be w1 odsm) @ared) @, 2014, safegEer 6. tau -
TR AT ./2014-15/03/1089, FTIT 23 WE 2014

(@) st gfagfa i AT 9 (i @ 0w s9-gee) (Fenye) f&fHem, 2014, sfegear 9.t uE -
UL/, 0A./2014-15/15/1671, 51T 8 spar¥ 2014

(@F)  arE giasfa i TfFeT 9 (T a9 6 Iu-gere) (Feared) e, 2015, stegEEr 9. Fd/oeaus-
TAAEA/ST/2015-16/017, 511 8 frawat 2015

(@=) Tt wtafa =i R e (B 7 FEE $i qEraT S /1) (Geree) e, 2017, ategEeEr |,
HEAT/TA. T2 -U, A A/, 0H./2016-17/037, 51T 6 91+, 2017 [aTra 29 ¥1+, 2017 & sifasgf=>ra wredia
gfagfa =i fafews @ (FF &1 FEaE T qEuae &7 \regw) ("eree) fafqmm, 2017, stes@ar 4.
AT/ TA. T F.-UA /ST UF./2016-17/038 3 &1y 7]

() adE gfogfa i Bty S (=F 39 iR ST-gera) ("@erae) @A, 2017, sfteEer 9.
HEAT/TA. T E . -U, A A/, 0H./2017-18/005, FTT 13 Fe1s 2017

(@) waE gfogfa siw GFffms 9 (=F o« sie Su-gere) (Ferge) f@Afem, 2018, sfag=eT 4.
Feft/er WA U A A /S.09./2018/03, BT 13 7T 2018

T HeTaT gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 30th July, 2018
SECURITIES AND EXCHANGE BOARD OF INDIA
(STOCK BROKERS AND SUB-BROKERS) (SECOND AMENDMENT) REGULATIONS, 2018
No. SEBI/LAD-NRO/GN/2018/27.—In exercise of the powers conferred by section 30 of the Securities and

Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, namely,—

2.

These regulations shall be called the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)
(Second Amendment) Regulations, 2018.

These regulations shall come into force on April 01, 2019.
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3. In the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992,—

@ in Regulation 2, in sub-regulation (1), clause (gc) shall be omitted;
an Chapter III shall be omitted;
(IID) in Regulation 17, in sub-regulation (1), clauses (1) and (m) shall be omitted;

aIv) Regulation 18B shall be omitted;
V) in Regulation 26, clause (xiv) shall be omitted;
(VD in Regulation 27, -
i. the words and symbol “, as the case may be” shall be omitted;
ii. the words “or sub-broker” shall be omitted
(VID) in Schedule I, -
i. Form B shall be omitted;
ii. Form C shall be omitted;
iii. Form CA shall be omitted;

(VIID) in Schedule II, all words, symbols and numbers after the words and symbol and number,
“(6) False or Misleading Returns: A stock-broker shall not neglect or fail or refuse to submit
the required returns and not make any false or misleading statement on any returns required to
be submitted to the Board and the stock exchange.”, shall be omitted,;

(IX) in Schedule 111, clause II shall be omitted;
X) in the regulations, the words “or a sub-broker” wherever they occur shall be omitted;

XI) in the regulations, including the title of the regulations, the words, symbols and number “and sub-
broker” wherever they occur shall be omitted.

AJAY TYAGI, Chairman
[ADVT.-I1I/4/Exty./159/18]
Footnote:

1. Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992, the Principal
Regulations, was published in the Gazette of India on October 23, 1992 vide S.O. No. 780 (E).

2. The Principal Regulations were subsequently amended on:
(a) November 28, 1995 by the SEBI (Payment of Fees) (Amendment) Regulations, 1995 vide S.O. No. 939 (E).
(b) January 5, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1998 vide S.O. No. 13 (E).

(c) January 21, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 1998 vide S.O.
No. 75 (E).

(d) December 16, 1998 by SEBI (Stock Brokers and Sub-Brokers) (Third Amendment) Regulations, 1998 vide S.O.
No. 1078 (E).

(e) July 6, 1999 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 1999 vide S.O. No. 541 (E).

(f) March 14, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2000 vide S.O. No. 234 (E).
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(g) March 28, 2000 by SEBI (Appeal to Securities Appellate Tribunal) (Amendment) Regulations, 2000 vide S.O.
No. 278 (E).

(h) August 30, 2000 by SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 2000 vide S.O.
No. 787 (E).

(i) May 29, 2001 by SEBI (Investment Advice by Intermediaries) (Amendment) Regulations, 2001 vide S.O. No. 476(E).

(j) November 15, 2001 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2001 vide S.O. No. 1128
(E).

(k) February 20, 2002 by SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2002 vide S.O. No. 220 (E).

(1) September 27, 2002 by SEBI (Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) Regulations,
2002 vide S.O. No. 1045 (E).

(m)September 23, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2003 vide S.O.
No. 1095 (E).

(n) November 20, 2003 by the SEBI (Stock Brokers and Sub-Brokers) (Second Amendment) Regulations, 2003 vide
F. No. SEBI/LAD /20795 /2003.

(o) March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person) Regulations, 2004
vide S.0O. No. 398(E).

(p) August 1, 2006 by the SEBI (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2006 vide S.O.
No. 1235 (E).

(q) September 7, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Second
Amendment) Regulations, 2006 vide S.O. No. 1447 (E).

(r) September 25, 2006 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Third
Amendment) Regulations, 2006 vide S.O. No. 1600(E).

(s) May 26, 2008 by the Securities and Exchange Board of India (Intermediaries) Regulations, 2008 vide Notification
No. LAD-NRO/GN/2008/11/126538.

(t) August 11, 2008 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers) (Amendment)
Regulations, 2008 vide Notification No. LADNRO/GN/2008/20/134766.

(u) June 29, 2009 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2009
vide Notification No. LADNRO/ GN/2009- 10/11/167759. (v) November 19, 2009 by the Securities and Exchange Board
of India (Stock Brokers and Sub-Brokers) (Amendment) Regulations, 2009 vide Notification No. LADNRO/GN/2009-
10/21/183853.

(w) April 13, 2010 by the Securities and Exchange Board of India (Stock Brokers and Sub Brokers) (Amendment)
Regulations, 2010 vide Notification No. LADNRO/GN/2010-11/06/1097.

(x) April 6, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Amendment)
Regulations, 2011 vide Notification No. F. No. LAD — NRO/ GN/ 2011 — 12/01/11486.

(y) April 19, 2011 by the Securities and Exchange Board of India (Change in Conditions of Registration of Certain
Intermediaries) (Amendment)Regulations, 2011 vide Notification No. LAD/NRO/GN/2011-12/03/12650.

(z) August 17, 2011 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Second
Amendment) Regulations, 2011 vide Notification No. LAD-NRO/GN/2011-12/19/26273

(za) April 5, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Amendment)
Regulations, 2013 vide Notification No. LAD-NRO/GN/2013-14/01/8129
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(zb) September 27, 2013 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Second
Amendment) Regulations, 2013 vide Notification No. No. LAD-NRO/GN/2013-14/25/24775

(zc) May 23, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2014
vide Notification No. LAD-NRO/GN/2014-15/03/1089

(zd) October 8, 2014 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Amendment)
Regulations, 2014 vide Notification No. LAD-NRO/GN/2014-15/15/1671

(ze) September 8, 2015 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)(Amendment)
Regulations, 2015 vide Notification No. LAD-NRO/GN/2015- 16/017

(zf) March 6, 2017 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide Notification No. LAD-NRO/GN/2016- 17/037 read with March 29, 2017 by the
Securities and Exchange Board of India (Payment of Fees and Mode of Payment) (Amendment) Regulations, 2017 vide
Notification No. LAD-NRO/GN/2016- 17/038

(zg) July 13, 2017 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)(Amendment)
Regulations, 2017 vide Notification No. LAD-NRO/GN/2017- 18/005

(zh) March 13, 2018 by the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers)(Amendment)
Regulations, 2018 vide Notification No. SEBI/LAD-NRO/GN/2018/03.
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