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Ffer=AT
Has, 29 9%, 2018

s wiavfa sk Rt ad
(ree i ) (qa davew) RfRaw, 2018

¥, AT E. T ALTA/2018/14.— a2, 9w wiaygfa siv fams a1 stefam,
1992 (1992 FT 15) &t &m=T 11 FY IT-4TT (2) F T () F 7T IfSd 97 30 FIT T&T «T=6AT T TTRT
A gU TAERT ARG Yiagia i fafam o (aeeatis e ==, 1996 & i gerre #3 & for
et Efeas aamar g, seiq —
1. = fafemt & wredi vhasf oiw f@ffwa a1 (areeafer [fen) (g deavge) Bffaw, 2018 =gr
ST FRATT |
2. F TSI & Ih TRT T AT T TG g |
3. qr afagfa sie fAffm 9 (areeater @) @, 1996 #, —
% fAFI" 48 ¥, IU-fAFI" (2) ¥, o= ‘€I ARG § IRATEA a1 ®H ° wH Il eEE
=TI § TR R o ereat qo e <SHt e wehe TR Sros, S| o g
et T smo” & wiaeefoa g sroar

3023 GI/2018 1)
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¥ faffaw49d, —

i.

ii.

gu-fafaze (1) fFetafa & sfaenfa gr srom, srafq, -

“(1) o 1\ 92 e w1 AT AT =T BT S G T S fima a2 =T
el FT TREaa [ (e %) 30 hEr @ 9099 IFT AT ST 9T, a8
Fa Faeret (RfRemrarei) w1 T TR Suesy F37s SToI, a9t 9 g [aita
ERIES Ik

HIS(aT 3u-fafaaw (2) Maferiaa & staerTua g Srus, sreriq, —

“(2) wreEateE At (FEere we) et At T ua T Hied f T0ET w0
TEIT IHT T Grod FHAT, STET dTe GIT e A Sy | |

7. w52 4, Su-fataaw (6%) #, @ (1) H, —

i.

ii.

1ii.

3 “0.20” 3 “0.05” & Fideurua g1 I,

oreg a9 e “afaera & oAtas 7 oreat qut et “afdera & smfers, a1 S97 9 g1
et T smo & wiaeetoa g s,
frferfera 7o wige staeataa BT Sowm, st —

qig 7 % vH afafe =3 o= =ht % afa garfa 981 B s (39 =0t 5
TAT | A8l (o@Ty 1), 59 9% A g9 (Feme 9 / tRee 9i€) 7 a9 S[ar
T ATAT AR |

g faffew 56 9, —

i.

ii.

1ii.

1v.

HigaT oftie fMfertera & wfaeenfea g o, sraiq, —
“FTirR FROTe 3T 39 |1 T Tl TaTq FAr’;
39-TAT==e (1) o7 SHaT s Mefeiad § Siaearad g1 Srua, d9iq, —

“(1) wreeatys e (weee %) it whmer artus RO a1 sae gtem g adt
Ffegmewt & mefier g wefam (qema) J@r av & g9 g & g ¥ "7
gt % fia¥ SHT TR TaT oA Sro, S A g Mttt G s
3u-fafa=e (2) &, 39 g ¥, s ‘g dterm whar arfts fare =g g9y 3 e
g fafga wide § 27 gt “yar &t 12 =it =hrmam arfis {91 gy 39 g9y
¥ Ayt o o wide § gr & wiawrfog g1 ST,
39-fafeaw (2) % Tarq, Fatieg 741 su-ffFaw sv-fEf=aw (3) & =7 § sia:rua
o ST, s, -

“(3) Su-fafeaw (1) # &t g2 ol a1 & grd gu T, Ieedih g (e %) arfus
e % wferm A &t FR gia [ed T@e w3, 6 =9 IWHeawE it A "
ae foFeft fr grerm &y v
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g

qre feogur

V.

HiegaT 3u-fafaaw (3), St ora 3u-fafaaw (3%) & =0 & qwegitha g s, § faw
T oreg, T o i “Rare so-fAffem (1) F aqamr @it ar =7 &% o1 9 Sfvg ar
ey oreat, oAt qum o Iu-fafEe (1) F sETe "@tery 9 w0 # yam it w2 "
e g1 o |

fafaaw 59+ &, —

i ersx, s qum ofF “oreeatiE AfY wew s o (srariq 31 wTE 7 30 fRdew) &
qUIE & UF W F q=aqe F 79, a4 gReareht F1 zwas S| @ a1 oqr
fravor SRt 17 ersal, et qur st areeair [Afe (R w2) vaE gEel &
THTE g1 At arrE (3raTq 31 W s 30 frawew) & s faAt % ofiaw, aeft
TfAeaTTaht F AU FhH F TRt 1 QT a0 SHT THe S99, ST 9

a1 [Retia B smo 1 & sfaearfoa 2 S,

ii.  HIS[ET 9 FT AT g1 ST |
ST AT, AT

[FE=Tae-111/4/319T./76/18]

1. A Iagia &7 AFAe 9 (qeeaiE [E) @, 1996, 99 [AfHEE, e . 856(:),
9 faHTaT 1996 FT AT & TSTTS | THTIAT gT o |

2. W wiag o AT arE (areeat [t Bfeem, 1996 qersr -

(1)

(2)

3)

(4)

(6)

(7)

15 I 1997 FT AT ITa i oY AfHaT a1 (Treeata [ie) (Ferree) G, 1997,
FTM. . 327 (), g1

12 SaT 1998 &I AT Fadfd 3T BfHaT T (Teeaiaw e (Ferree) o,
1998, FT.3. . 32 (&1), TT

8 famwaw 1999 =+ wrrdhtw whayfa siv faffwT &g (wewafis [fe) (Fonem) AfRem,
1999, FT.37. H#.1223 (1), g0

14 979 2000 FT A Stasfa i e e (et [fe) (Feme) &=, 2000,
FTAT. §. 235 (31), gTT

28 ATH 2000 F1 qrehT wiasfa i fafams g (wfasgfa srhehar =marteasror = srdien)
(Fetrerer) fafa=m, 2000, F1.3m. &, 278 (31), 51T

22 HE 2000 T AT TAfd ¥ AHaT are (TeeatE M) (gaer dee) [,
2000, =1.31. 7. 484 (1), g1

23 AT 2001 F AT Fiaga 7 BfAET J (et [f) (") BE,
2001, =1.31. 7. 69 (31), gT
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(18)

(19)

(20)

(21)

29 HE 2001 i W wfasgfa =i FffwT a (@eratdat g B aarg) (@)
fafa=m, 2001, F1.31m. 9. 476 (1), 51T

23 [ATE 2001 T AR TTAid Y BET are (Teeaied [ie) (FaT deee) B,
2001, =1.31. 5. 698 (1), g0

20 ®Eadt 2002 & 9 Sadfd s e T (et [fe) (@) &,
2002, F1.3. . 219 (1), 5T

11 S 2002 =1 Aredry gfagf siv offwT s (areafer [te) (g d@earem) o,
2002, =1.31. |, 625 (31), g1

30 ST 2002 T 9ty wfaygfa i Bt are (areeafa e (e demrem) &faem,
2002, FT.5. &. 809 (1), T

9 firawaw 2002 Fr 9wt wfasfa s fAfRwr a1 (areeafie f[ten) (St genrem) @faem,
2002, FT.57. &. 956 (1), T

27 HaFaT 2002 F GG IAqia i @fAaT ar€ (S Aoy g S+ w7 #{7
errfea srfeitaa s & form wiwar) &t 2002, #1.3m. €.1045 (31), 5140

29 9= 2003 F[ A Sadqfd &7 EfaaT ar€ (qeeatas [fe) (Ferem) &=, 2003,
FTAT. §.632 (31), 51T

12 SaEr 2004 F1 qehT yfagfa siw AR 9 (@t [ (@eream) i,
2004, 1.5, ATatast/astta/ATa/4/2004, g1

10 ATH 2004 F Wt wfaygfa s BT a1 (@ugs qa sta =te % fow ameEe)
fafa=m, 2004, F1.3m. 5. 398 (31), 51T

12 SFa<r 2006 FT AT Tadid o7 AAET ae (T [ien) (Femge) o,
2006, =T.31. 7. 38(31), g1

22 AT 2006 F AT TAs(d ¥ AHaT ae (Teeatd M) (gaer deee) [,
2006, 1.3, &, 783(s), ET

3 A 2006 T AT ST Y Bfa are (Teeates [t (e qeree) &,
2006, FT.37. H. 1254(37), gTT

27 feEway 2006 #r AdrT vagfa siv B o (et [td) (ster qeires)
fata=w, 2006, wr. 7. wrata=t/fEawTta/Aw/82534/2008, gT<T

27 fewaT 2006 #r Wt wfaygfa s foffms aie (aeeafr f[fed) (ai=at deem)
fata=w, 2006, wr. 7. wratas/fAwTE/w/83065/2008, FT<T

28 9= 2007 & 9AAE Aadqfd & BfaaT ar€ (qeeatas [fe) (Feres) &=, 2007,
. &, 11/0a i /ST=/2007/2518, FRT
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(24)

(25)

(31)

(32)

31 epaY 2007 Fr 9t wiagha s orfamT s (et ffen) (e denream) f@faem,
2007, 1. 7. 11/ i/siu=/2007/4646, 51T

31 919 2008 & ARG Wagld s &fFwT T (Fa &1 "@am) (Fee) &,
2008,%1.5.11/urH1/SiuA/2008/21669, TTT

16 9= 2008 FHT AT STa i oY AfAaT a1 (Treeata [t (Ferre) &=, 2008,
FT. T AT -UAAL3A/STUA/2008/03/123042, 51T

22 7T 2008 T AT wfafa & AfFwr i (areate [ (gEe g B,
2008, &. TS, T, ET.-U. T3, /5f, T7./2008/09/126202, 51T

29 fHawaT 2008 & AT WA9fd X BEET a (meeata [fe) (Fewr were)
fafa=w, 2008, @ TAUST-UAATA/STA/2008/24/ 139426, T

8 =r%er 2009 T 9 wiayfa i fAafawa 3 (areeatis fate) (Feem) fafazw, 2009,
T, U, TST.-UA. 3.0/, T4./2009-10/01/ 159601, FT=T

5 A 2009 T AT Fadfd o7 @AfFeaT ae (weeate [ (g "earee) &,
2009, . TS, T.2T.-U. A 3A./S.79./2009-10/07/165404, 51T

29 S@TE 2010 F FRAT Tagid 6 BfAeT a© (et [ (Feree) @Ea,
2010, . TATST-UFATA/STTA/2010-11/13/13945, 5TT

30 sTEd 2011 &1 9y ghaygfa i Bfmr a1 (areats ) (@eneam) &fRm,
2011, T, |, U1, TS .- U A3 /S1.79./2011-12/22/27668, TTIT

21 wEadt 2012 &1 9t vfagfa v foffms a1 (aeeat [fd) (@enem) Bfee,
2012, H. UTAUSI-UT /s 1uA/2011-12/38/4290, 5177

26 fEraww 2012 &t adtT afagfa =i fBfRas a8 (et [td) (g@e |@eareE)
fafraw, 2012, 9. v, 0 S.-uA LA UL /2012-13/17/ 21502, 51T

16 I 2013 &1 AT Tias(d o GAfFaT ae (qeeats [ i) (Feree) &,
2013, 9. 7117 3. -U. A3 /501.77./2013-14/03/5652, 57T

19 S 2013 & AT YA i BT are (v [e) (g "@areE) G,
2013, . TS, U.2T.-UA. A< 30./S.74./2013-14/12/6108, 5T2T

19 sWTed 2013 & Adr wfaygfa siv i g (aeeats f[td) (e derem)
faffaw, 2013, 9. T, 0.3, -0 A3/ UA./2013-14/18/6 384, FTT

6 A= 2014 Fr 9t yfagfa siw e a1 (wreeafie ftd) ("eream) f&fq=m, 2014, =.
TATS /U /SiT/2014-15/01/1039, 1T

23 7 2014 T AT Sfavfd i< GfaaT e (Fre #1 92) (Feee) @, 2014, 9.
T TS .-UA A3/, 74./2014-15/03/1089, 51T



THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(40) 30 femwax 2014 #r awdry gl =iv BT aE (et [7fe) (gEe d@eeE)
A=W, 2014, ¥, TAUS-UA. A /SH.0H./2014-15/19/ 1973, 5T

(41) 159 2015 &7 AT Tiaqha e GfFaT ae (et [fe) (F@eree) ™, 2015,
. T -UA. A/ 0.3 /S(1.74./2015-16/005, FTT

(42) 12 ®TELT 2016 T ARG TAqd & TfFaT 9 (eeata [ i) ("eree) G,
2016, . /T, T, 31, U, 91,300/, 79./2015-16/034, 51T

(43) 15 wTEdY 2017 =1 9y gfagfa s fffwr a8 (aeate [ (@enrem) o,
2017, . /T, T, 3. -UA, 30300/, 09./2016-17/031, 51T

(44) 13 9T+ 2018 i AEA wiavfa o7 fAfawT 9 (wweafie [t (weme) fafaaw, 2018,
. A1/0A. T S, -UA AT/, 0A./2018/02, 51T

HETTET g o |

SECURITIES AND EXCHANGE BOARD OF INDIA

NOTIFICATION
Mumbai, the 29th May, 2018

SECURITIES AND EXCHANGE BOARD OF INDIA (MUTUAL FUNDS)

(SECOND AMENDMENT) REGULATIONS, 2018

No. SEBI/LAD-NRO/GN/2018/14.—In exercise of the powers conferred by section 30 read with clause (c) of
sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby
makes the following regulations to further amend the Securities and Exchange Board of India (Mutual Funds)

Regulations, 1996, namely —

1. These Regulations may be called the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2018.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, -

a.

in regulation 48, in sub-regulation (2), the words “published in at least two daily newspapers having
circulation all over India” shall be substituted with the words “disclosed in the manner specified by the
Board”.

in regulation 49, —

i. in sub-regulation (1), the words “in the manner specified by the Board” shall be inserted after
the word “investors” and before the symbol “.”.

ii. the existing sub-regulation (2) shall be substituted with the following, namely, —

“The mutual fund shall provide the methodology of calculating the sale and repurchase price
of units in the manner specified by the Board.”

in regulation 52, in sub-regulation (6A), in clause (c), —



[ 9 HI-Eve 4] IR T TS : STHYRY 7

i. the figure “0.20” shall be substituted with the figure “0.05”;

ii. after the words “net assets of the scheme”, the words and symbol “or as specified by the
Board:” shall be inserted;

iii. the following new proviso shall be inserted, namely,—

“Provided that such additional expenses shall not be charged to the schemes where the exit
load is not levied or applicable.”

d. inregulation 56,—
i. the existing title shall be substituted with the following, namely, -
“Providing copies of Annual Report and summary thereof”
ii. in sub-regulation (1),—
1. the word “mailed” shall be substituted with the word “provided”.

2. after the words “relevant accounts year”, the words “in the manner specified by the
Board” shall be inserted.

3. the proviso shall be omitted.

iii. in sub-regulation (2), in the proviso thereto, the word “mailed” shall be substituted with the
word “provided”.

iv. after sub-regulation (2), the following new sub-regulation shall be inserted as regulation (3),
namely —

“(3) Notwithstanding anything contained in sub-regulation (1), the mutual fund shall provide
physical copy of the abridged summary of the Annual Report without any cost, if a request
through any mode is received from a unitholder.”

v. in the existing sub-regulation (3), which shall now be re-numbered as sub-regulation (3A), the
word “mailed” appearing therein shall be substituted with the word “provided”.

e. inregulation 59A, —

i. the words “one month” shall be substituted with the words “ten days”.

113

ii. after the words and symbol “scheme portfolio”, the symbols and words “, in the manner

specified by the Board” shall be inserted.

iii. the existing proviso shall be omitted.

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./76/18]

Footnote:

1. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, the Principal Regulations, were
published in the Gazette of India on December 9, 1996 vide S.O. No. 856 (E).

2. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 were subsequently amended—

(1) on April 15, 1997 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1997 vide S.O. No.327 (E).

(2) on January 12, 1998 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 1998 vide S.0O. No.32 (E).
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3

“)

®)

(©6)

(7

®)

(€))

10)

an

(12)

(13)

(14)

15)

(16)

an

(18)

19)

(20)

@n

(22)

(23)

(24)

on December 08, 1999 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1999 vide S.0. No.1223 (E).

on March 14, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2000 vide S.O. No.235 (E).

on March 28, 2000 by the Securities and Exchange Board of India (Appeal to the Securities Appellate
Tribunal) (Amendment) Regulations, 2000 vide S.O. No.278 (E).

on May 22, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2000 vide S.0. No.484 (E).

on January 23, 2001 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2001 vide S.0. No.69 (E).

on May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by Intermediaries)
(Amendment) Regulations, 2001 vide S.O. No.476 (E).

on July 23, 2001 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2001 vide S.0. No.698 (E).

on February 20, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2002 vide S.0. No.219 (E).

on June 11, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2002 vide S.O. No.625 (E).

on July 30, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2002 vide S.0. No.809 (E).

on September 9, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Fourth Amendment)
Regulations, 2002 vide S.0. N0.956 (E).

on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding Enquiry by
Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.O. No.1045 (E).

on May 29, 2003 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2003 vide S.O. No. 632 (E).

on January 12, 2004 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2004 vide F.No. SEBI/LAD/DOP/4/2004.

on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398 (E).

on January 12, 2006 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2006 vide S.O. No. 38 (E).

on May 22, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2006 vide S.O. No. 783 (E).

on August 3, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2006 vide S.O. No. 1254 (E).

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fourth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/82534/2006.

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fifth Amendment)
Regulations, 2006 vide F. No. SEBI/LAD/DOP/83065/2006.

on May 28, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/2518.

on October 31, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/4646.
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(25)

(26)

@

(28)

(29)

(30)

3D

(32)

(33)

(34)

(35)

(36)

(37

(3%)

(39

(40)

(41)

42)

(43)

(44)

on March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2008 vide F. No. 11/LC/GN/2008/21669.

on April 16, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2008 vide F. No. LADNRO/ GN/2008/03/123042.

on May 22, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2008 vide No. LADNRO/GN/2008/09/126202.

on September 29, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2008 vide No. LADNRO/ GN/2008/24/139426.

on April 8, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2009 vide No. LAD-NRO/GN/2009-10/01/159601.

on June 5, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2009 vide No. LAD- NRO/GN/2009-10/07/165404.

on July 29, 2010 by the Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2010 vide No. LAD-NRO/GN/2010-11/13/13945.

on August 30, 2011 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2011 vide No. LAD-NRO/GN/2011-12/27668.

on February 21, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2011-12/38/4290.

on 26th September, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2012-13/17/21502.

on 16th April, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/03/5652.

on 19th June, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/12/6108.

on 19th August, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/18/6384.

on 6th May, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/01/1039.

on 23rd May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.

on 30th December, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2014-15/19/1973.

on 15th May, 2015 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2015 No. NROOIAE/GN/2015-16/005.

on 12th February, 2016 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/034.

on 15th February, 2017 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/031.

on 13th March, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/02.
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